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LATHFNA el5aLAs Q2/2559

® GDP tl5uaa Q2/59 1818167 1.4% Yo wruamawiie 0.04% QoQ MNAaNTauN BM/59 TEEIFA 1.4% Yo

® (2/59 N19A4RaNAWA YAR 130.1 Bn USD MARILEN 0.6% YoY usiaenesia 4.8% QoQ n1atudinduAn syaen 146.3 Bn USD
PNEFALRE 0.2% YoY Az 2.2% QoQ duraliinan1ain 2199 16.1 Bn USD 1nagaiiinduaindasiiaaiuneddinew us
11AAARAAIATN ATHNANEY NINAANTON BM/59 N19d9BaN YAAT 254.3 Bn USD wARLNEN 0.5% YoY netinidin yarn 289.4
Bn USD aenaifaiiie 0.6% Yoy dnaliinannsdn 11aaa 35.2 Bn USD 1anaiiniuandasiizariuaeddien

° ﬁ”ﬁﬁ?’]ﬁ’]%ﬂ?‘cﬁﬂﬁ (HICP) Q2/59 a1gine1513 0.1% YoY Waz 1.1% QoQ #nNagaen 6M/59 aengfa 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-16
Private Consumption (EUR) 5 5 5 5 Jun-16
Government Consumption (EUR) - 5 5 5 5 - Jun-16
Investment (EUR) - 4 3 4 4 - Jun-16
Export of Goods Value (USD) 3 2 2 2 2 Jun-16
Import of Goods Value (USD) 2 2 2 2 2 Jun-16
Trade Balance (USD) 4 4 4 4 4 4 Jun-16
Current Account Balance (USD)! 4 3 5 3 5 4 Jun-16
International Reserve (USD) 3 4 3 4 4 4 Jul-16
Unemployment Rate 4 4 5 4 4 4 Jun-16
HICP 5 5 5 5 5 5 Jun-16
USD/EUR TN Jul-16 ]
Iasisudiududiuen  Soenendge ewAn  uavegean (1 2551-59)
WINEME; 5 a0 4 ABULIEY 3 1hunano 2 A I
ansn1stdasunilassieil (@l 2549-58)
% Average YoY Growth CAGR
GDP (EUR) 0.9 0.7
Private Consumption (EUR) 1.0 0.9
Government Consumption (EUR) 1.5 1.5
Investment (EUR) 0.5 0.1
Export of Goods Value (USD) 15 0.1
Import of Goods Value (USD) 2.1 0.5
HICP 1.5 1.4
USD/EUR -0.8 -15
ﬁm: CEIC, Eurostat lLaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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FR: Quarterly Real GDP Value and Growth GDP uazasnilsznauidnny
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FR: Quarterly Real Government Consumption
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FR: Quarterly Real Investment Value and Growth
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FR: Quarterly Real Export of Goods and
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FR: Quarterly Real Import of Goods and Services
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e Q2/59 nrglnatilnanialenau nasgdlnAresiguna n1s

asnuluAunindning dauilanuulasAuinpuvie uag
ANLARALARAUNNATA § Contribution to GDP Growth (YoY)
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® n13Aveandudi Q2/59 yan1 130.1 Bn USD waRaLies 0.6%

a I

YoY uasannsanuilulnsuai 8 wrarenssa 4.8% QoQ
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FR: Quarterly Trade Balance ® 7ANTTAT Q2/59 11AAA 16.1 Bn USD 11manannmaiuily
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FR: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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FR: Monthly Export of Goods Value and Growth
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FR: Real GDP Value and Growth in 6M
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FR: Trade Balance in 6M
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FR: Quarterly Real GDP Value

FR: Quarterly Real GDP Growth
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FR: Monthly Import of Goods Value FR: Monthly Trade Balance
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FR: Average Real GDP Value FR: Average Real Private Consumption Value
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FR: Average Unemployment Rate FR: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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FR-TH: Quarterly Export of Goods Value and
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FR-TH: Monthly Export of Goods Value FR-TH: Monthly Import of Goods Value
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2014 2015 2016f 201 2015 2076
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 2,828.5 2,409.0| 2,464.8| 699.2 667.0/ 602.6| 603.3] 607.5| 595.6] 614.6| 622.2 - - - -
Real GDP (SA, % YoY) 0.7 1.2 1.5 0.7 0.7 1.3 11 11 1.3 1.3 1.4 - - - -
- Private Consumption (SA, % YoY) 0.7 15 - 1.1 0.8 1.9 15 15 11 1.8 1.7 - - - -
- Government Consumption (SA, % YoY) 1.2 1.4 - 1.1 13 1.4 1.4 1.4 13 15 15 - - - -
- Investment (SA, % YoY) -0.4 0.9 - -0.7 -0.8 0.4 0.3 0.9 2.0 2.7 2.6 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.2 0.6 0.0 0.4 0.4 0.7 -0.04 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.4 0.5 0.1 0.5 0.0 11 0.02 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.5 0.2 0.4 0.3 0.5 0.4 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.1 0.0 0.6 -0.3 0.6 11 1.3 -0.4 - - - -
GDP Per Capita (USD) 42,872.1(36,386.9(38,172.9 - - - - - - - - - - - -
Population (Mn Persons) 66.4 66.6 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.3 10.4 10.1 10.4 10.5 10.3 10.4 10.5 10.2 10.1 9.9 9.9 9.9 9.9 -
External Sector
Export of Goods (Bn USD) 576.8| 503.4 -l 186.1| 141.7| 1247 130.9|] 1209 126.9| 124.1| 130.1 433 421 447 -
- % YoY -0.9 -12.7 - -2.3 -7.1 -16.8 -12.2 -11.2 -10.4 -0.5 -0.6 -1.8 10.2 -8.0 -
Import of Goods (Bn USD) 672.7| 569.5 -| 1619 159.9| 141.8( 146.0| 137.4 1443| 1432| 1463 49.3 47.1 49.9 -
- % YoY -1.5 -15.3 - -2.1 -10.0 -19.2 -16.7 -15.1 -9.8 0.9 0.2 15 4.4 -4.7 -
Trade Balance (Bn USD) -95.9 -66.1 - -25.8 -18.2 -17.1 -15.1 -16.5 -17.4 -19.1 -16.1 -6.0 -4.9 -5.2 -
Current Account Balance (Bn USD) -31.5 -5.2 15.2 -1.7 2.9 -4.1 -2.3 15 -0.2 -17.9 -4.7 -3.6 -4.7 3.6 -
- % of GDP -11 -0.2 0.6 -0.2 0.4 -0.7 -0.4 0.2 0.0 -2.9 -0.8 - - - -
International Reserve (Bn USD) 165.6 158.2 - 170.2 165.6 168.3 168.4 164.8 158.2 168.2 181.5 177.3 1735 181.5 177.2
External Debt (Bn USD) 5,608.6| 5,005.9 -| 5,937.5| 5,608.6| 5,446.3| 5,171.8| 5,172.6 5,005.9| 5,191.3 - - - - -
- % of International Reserve 3,386.3| 3,164.8 -| 3,488.7| 3,386.3| 3,236.2( 3,070.8| 3,139.2| 3,164.8| 3,087.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 20 21 - 0.2 2.2 0.7 14 21 4.0 25 - - - - -
Government Expenditure (% YoY) 1.8 1.4 - 1.0 2.0 0.9 2.1 1.0 14 0.8 - - - - -
Fiscal Balance (Bn USD) -112.1 -85.6 - -33.9 -5.9 -46.1 -17.7 -255 31 -41.5 - - - - -
- % of GDP -4.0 -3.6 - -4.9 -0.9 -7.7 -2.9 -4.2 0.5 -6.7 - - - - -
Government Debt (Bn USD) 2,477.3| 2,283.1 -| 2,572.2| 2,477.3]| 2,250.8| 2,358.7| 2,359.3| 2,283.1| 2,433.8 - - - - -
- % of GDP 95.4 96.2 98.2 95.8 95.4 97.3 97.7 97.1 96.2 97.5 - - - - -
Inflation (% YoY)
HICP 0.6 0.1 0.4 0.5 0.3 -0.2 0.3 0.1 0.2 0.0 0.1 -0.1 0.1 0.3 -
Core HICP - - - - - - - - - - - - - - -
PPI -1.4 -1.6 - -1.4 -1.6 -1.9 -0.9 -1.6 -2.0 -3.3 -3.5 -4.1 -3.3 -3.1 -
Financial Sector
Total Loans (% YoY) 0.3 3.9 - -3.1 0.3 -2.0 -2.4 -11 3.9 7.6 - 9.2 10.9 - -
Total Deposits (% YoY) 0.8 -2.1 - -2.9 0.8 -15 -4.4 -34 -2.1 -0.2 - 1.9 1.6 - -
L/D Ratio (%) 98.7| 104.7 - 98.3 98.7 99.0( 100.2| 100.6( 104.7| 106.7 -| 105.3] 1058 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,272.8| 4,637.1 -| 4,416.2| 4,272.8| 5,033.6| 4,790.2| 4,455.3| 4,637.1| 4,385.1| 4,237.5( 4,429.0 4,505.6 4,237.5| 4,439.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.84 1.00 - 1.29 0.84 0.48 1.20 0.90 1.00 0.41 0.21 0.65 0.49 0.21 0.10
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -| 1.3050| 1.2383| 1.1101| 1.1125| 1.1128( 1.0828| 1.1064| 1.1220| 1.1403| 1.1154| 1.1102| 1.1113
JPY/EUR 140.50| 133.63 -| 137.63]| 144.37| 132.03] 135.41] 135.70( 131.39] 127.76] 120.07| 122.34| 123.83| 114.05| 114.83

Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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