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% Average YoY Growth CAGR

GDP (Index) 8.1 8.2
Retail Sales (CNY) 12.4 12.9
Urban Fixed Asset Investment (CNY) 14.0 15.9
Export of Goods Value (USD) 5.8 7.5
Import of Goods Value (USD) 6.5 8.6
CPI 2.2 2.6
CNY/USD -0.5 -1.2
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Index CN: Quarterly Real GDP Index and Growth GDP
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CN: Quarterly Export of Goods Value and Growth ) ﬂ’]‘iﬁ’]‘igﬁ’hﬂﬂiﬂﬂﬂ

Bn USD %
680 1 ig ® measeRNAuAn Q2/62 yarn 620.2 Bn USD 1A 1.5% YoY wAsa
560 - 30 Wupsauwsn wasannasnasafnfatiy 9 lnsuna weuenesa
20
(o)
a0 | i ;0 12.5% QoQ
420 | 10 | @ dqqt] 53-62 luwsiazl yardeeandudn Q2 gendnlnsunanen
-20 ,
| |I 30 InesnefaLaas 15.0% QoQ
200 *1' T T T T T T T T T T -40
2009 2011 2013 2015 2017 2019 ' a v = a ' o
® NNIAIRANAUAT LB H.21. 62 UAAT 212.8 Bn USD msia 1.7% YoY
| === value (LHS) ——% YoY (RHS) % QoQ (RHS) | 3

uaz 0.5% MoM mniNanseu 6M/62 3arn 1,171.6 Bn USD wAsa

1
a

CN: Quarterly Import of Geods Value and Growth e 0.4% YoY il gandnAnedeludoumaaiueed 5261 9

Bn USD %

580 1 80 946.9 Bn USD atjil4 23.7% uazgundndeaideniuaest 58 g

> ® | 9.4%CAGR

440 A 40

370 - l' II A\ 20 | @ msthwdinAuAn Q262 yaen 513.7 Bn USD 1Asa 3.9% YoY s

an gl N v ‘u Vi ] o

300 l i ° 2218619 8.0% QoQ

230 ,f | -20

160 LIRNIN JOPPPRRPPRRARPPRRnni it o | @ nstindindudn ieu H.e. 62 3yapn 161.9 Bn USD Ak 7.6% YoY
2009 2011 2013 2015 2017 2019

uaz 6.0% MoM 1NNANIRI 6M/62 3arn 989.2 Bn USD 1A

% YoY (RHS)

| == Value (LHS) % QoQ (RHS)

4.1% YoY %8 gendnAadelutdeumaniuaedt] 52-61 71 812.4

CN: Quarterly Trade Balance ' o o :
Bn USD Quarterly Bn USD agfie 21.8% uargendndaaimeaiuaest 57 et 15.3%
120

180
CAGR
60
. ||\IHI\I I“ \
0 HNRY O DRURRRRNNNY ARRIRNNE

30 PeuN 15 NUARANTUAIN 41.5 Uay 41.7 Bn USD lutaa
2009 2011 2013 2015 2017 2019

150

® an13A1 Q2/62 NuAa 106.5 Bn USD iiunannsaiuiily

a o I ' ° o
weniurasdiieu uazlnsunanew muansu

“ Insnnai 33 NuAAANIUAIN 94.8 uaz 75.9 Bn USD lutag

® nan19A Lhiaw 1.8, 62 1iuAa 51.0 Bn USD iunsmnsaiuily

RENTUIANTIAEY LATIAAUNDY ANNANGL UINNANTIMN 6M/62
\unA 182.4 Bn USD WNuAalinduuInaIn 143.9 Bn USD

1 = o o n’;ds, 1 1 dl 1 = o
Tutaameaiusediiew el 9paagandnAedslugsaRaai

21991) 52-61 NLAuAA 134.5 Bn USD

3 SunmAISAgIMN

Bangkok Bank



CN: Quarterly Current Account Balance
Bn USD
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CN: Quarterly Average Exchange Rate
CNY and Growth
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CN: Monthly Retail Sales Value and Growth . CN: Monthly Fixed Asset InvestmentValue .
Bn USD % Bn USD and Growth %
3,750 - r 15 8,500 - 150
3,500 - L 120
10 7,000 0
3,250 Ls
60
3,000 - | TR 5,500 -
£ £ -0 / 30
2,750 7 4,000 TV T TR ey A 0
2,500 - o / 30
L 10 2,500
2,250 A -60
I I I I I
2,000 " T " T -15 1,000 T T T T -90
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
| m Value (LHS) =% YoY (RHS) % MoM (RHS) | s Value (LHS) =9 YoY (RHS) % MoM (RHS) |
CN: Monthly Export of Goods Value and Growth CN: Monthly Import of Goods Value and Growth
Bn USD o Bn USD %
250 60 200 r 60
220 40 175 L 40
20
150 - 20
190 — Y ‘ l
] 0 ] VA UALATATAM
160 125 A AR X A NAAR NG ©
2 YRR \ |
130 40 100 { - -20
100 - " I " I T T -60 75 T I T T -40
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
s Value (LHS) % YoY (RHS) % MoM (RHS) | mms Value (LHS) === % YoY (RHS) % MoM (RHS)
CN: Monthly Trade Balance CN: Month-End International Reserve
Bn USD Bn USD
75 7 3,900 -
60 -
3,700 A
45 A
3,500 A
30 -
3,300 -
15 ~
o N 1 I 3,100 -
| L Jutll Tl
-15 A 2,900 T T T T
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Index CN: Monthly Consumer Price Index cny CN: Monthly Average Exchange Rate and Growth %
= and Growth %
(2005=100) ° 70 - 10
145 - 3
6.8 ”
142 - 2 f v 5
139 1 66 1 /]
/\ 6.4 %.' ; 1 [ y AT 0
136 VV \/ 0 '
-5
. |IIIII|||||| oo | ‘
130 I T T -2 6.0 "I"“ T T T -10
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
| mmm Index (LHS) === YoY (RHS) % MoM (RHS) | | s CNY/USD (LHS) % YoY (RHS) % MoM (RHS)

SunmAISAgIMN

Bangkok Bank



Index CN: Real GDP Index and Growth in 6M o
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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CN: Month-End International Reserve

CN: Quarterly Unemployment Rate
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CN: Average Fixed Asset Investment Value

CN: Average Export of Goods Value
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CN: Accumulated Retail Sales Value CN: Accumulated Fixed Asset Investment Value
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CN-TH: Monthly Export of Goods CN-TH: Export of Goods
Mn USD Value and Growth % Mn USD Value and Growth in 6M %
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CN-TH: Quarterly Export of Goods . CN-TH: Monthly Export of Goods Value
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2017 2018 2019f 2017 2088 2009
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun

Real Sector
Nominal GDP (Bn USD) 12,169.6 13,594.6| 14,216.5 3,146.5 3,513.6 3,115.4. 3,438.7 3,372.2 3,668.3 3,164.3 3,481.4 - -
Real GDP (% YoY) 6.9 6.6 6.3 6.7 6.7 6.8 6.7 6.5 6.4 6.4 6.2 - -

- Private Consumption (% YoY) - - - - - - - - -

- Investment (% YoY) - - - - - - - - -
Real GDP (% QoQ) - - - 17 15 15 17 1.6 15 14 16 - -

- Private Consumption (SA, % QoQ) - - - - - - - - -

- Investment (SA, % QoQ) - - - - - - - - -
GDP Per Capita (USD) 8,762.2 9,776.4| 10,153.4 - - - - - -
Population (Mn Persons) 1,390.1 1,395.4 1,400.2 - - - - - -
Labour Market
Unemployment Rate (%) 3.9 3.8 - 4.0 3.9 3.9 3.8 3.8 3.8 3.7 - - -
External Sector
Export of Goods (Bn USD) 2,280.4| 2,501.3 - 591.2 638.2 546.2 629.5 659.6 666.0 551.4 620.2 198.7 193.5 2138 212.8

-% YoY 6.7 9.7 315 6.0 9.9 13.0 10.9 116 4.4 1.0 -15 14.1 -3.3 0.5 -1.7
Import of Goods (Bn USD) 1,842.3 2,133.1 - 473.9 505.1 497.1 534.7 572.0 529.3 475.5 513.7 166.0 179.6 172.2 161.9

-% YoY 15.9 15.8 3.1 14.6 13.0 19.1 19.9 20.7 4.8 -4.3 -3.9 <73 4.7 -8.4 -7.6
Trade Balance (Bn USD) 438.0 368.2 - 117.2 133.1 49.1 94.8 87.6 136.7 75.9 106.5 327 13.8 417 51.0
Current Account Balance (Bn USD) 195.1 49.1 59.6 459 71.2 -34.1 5.3 233 54.6 49.0 - - -

- % of GDP 1.6 0.4 0.4 15 2.0 -11 0.2 - - - - - - - -
International Reserve (Bn USD) 3,139.9| 3,072.7 -l 3,1085| 3139.9| 31428 31121 3,087.0f 30727 3,0988| 3119.2 3,098.8 3,095.0 3,101.0 3,119.2
External Debt (Bn USD) 1,758.0 1,965.2 - 1,675.1 1,758.0 1,889.6 1,917.6 1,968.4 1,965.2 19717 - - -

- % of International Reserve 56.0 64.0 - 53.9 56.0 60.1 61.6 63.8 64.0 63.6 - - -
Number of Foreign Tourists (Mn Persons) - - - - - - - - -

- % YoY - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.2 6.3 - 11.0 0.7 13.9 7.7 4.2 -2.4 6.2 - - -
Government Expenditure (% YoY) 8.2 8.6 - 34 -0.8 111 53 6.8 12.0 15.0 - - -
Fiscal Balance (Bn USD) -3,076.3| -3,755.4 - -856.7| -1,301.9 -10.1 -103.7 -147.7 -146.8 -169.0 - - -

- % of GDP -25.3 -27.6 - -27.2 -37.1 -0.3 -3.0 -4.4 -4.0 5.3 - - -
Government Debt (Bn USD) 615.8 541.3 - - - - - - -

- % of GDP 5.1 4.0 - - - - - - -
Inflation (% YoY)
CPI 1.6 21 2.3 1.6 1.8 21 18 23 2.2 18 2.6 2.3 25 2.7 2.7
Core CPI 21 1.9 - 2.2 23 21 1.9 19 1.8 18 16 18 1.7 17 17
PPI 6.3 3.5 - 6.2 5.9 3.7 4.1 4.1 2.3 0.2 0.5 0.4 0.9 0.6 0.0
Financial Sector (Period End)
Total Loans (% YoY) 12.7 135 - 13.1 12.7 12.8 12.7 13.2 135 13.7 13.0 13.7 13.4 133 13.0
Total Deposits (% YoY) 9.0 8.2 - 9.3 9.0 8.7 8.4 8.5 8.2 8.7 8.3 8.7 85 8.3 8.3
L/D Ratio (%) 73.2 76.8 - 72.6 73.2 739 74.6 75.7 76.8 773 77.8 773 7.7 779 77.8
NPLs (% of Total Loan Outstanding) 1.7 1.8 - 17 17 1.8 1.9 1.9 1.8 1.8 - - -
Stock Market (Period End)
Shanghai Index 3,307.2| 2,493.9 -l 3,3489| 3,307.2| 31689 2,847.4| 28214 24939 3,090.8 29789 3,090.8 3,078.3 2,898.7 2,978.9
Trade Value (Mn USD/Day) 30,937.9 25,378.6 -| 34,812.7| 30,941.2| 35,873.4| 27,214.2| 19,047.9( 19,379.0| 38,690.9| 38,257.8| 59,034.5| 53,747.5| 31,554.1| 29,4718
Market Capitalization (Bn USD) 5,025.0/ 3,914.2 -l 4,990.7| 50250/ 5153.4| 46334 43981 39142| 5024.0 4,752.3 5,024.0 5,011.3 4,633.3 4,752.3
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 4.09 2.39 - 3.27 4.09 3.32 3.07 2.39 2.39 2.18 2.35 2.18 231 2.45 2.35
10-Year Government Bond Yield (%) 3.88 3.25 - 3.62 3.88 3.76 3.50 3.63 3.25 3.09 3.25 3.09 3.45 3.30 3.25
Interest Rate (Period End, % pa)
Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.7588 6.6160 - 6.6703 6.6122 6.3540 6.3798 6.8091 6.9209 6.7450 6.8294 6.7116 6.7167 6.8703 6.9014
CNY/EUR 7.6313 7.8089 - 7.8384 7.7892 7.8048 7.6070 7.9256 7.8984 6.7450 6.8294 7.5933 7.5523 7.6661 7.7759
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.

2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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