SWIATISNSINW TH: Financial Report
s L Bond Market

Research Department 4 Anunau 2561

a P
n’l‘wﬁlﬂ’mﬁl’ﬂﬂﬂ’i‘wuﬂl'ﬂﬂﬂﬂ LAY N.A. 2561

NN9TRUNLATNAITUT LADUW W.A. 61 YAAT 24,221.5 Bn THB LANTWES 0.7% YoY uaz 8.4% MoM Tnaidlyariiadt 1,153.4
Bn THB/D LNTWINEN 0.7% YoY WAanad 7.1% MoM nnansai 5M/61 3aA1 123,688.4 Bn THB WxaL 7.0% YoY Tnadl

NAALRAY 1,224.6 Bn THB/D N 6.0% YoY

FINANINT LABU W.A. 61 3AAN 11,934.0 Bn THB XU 6.1% YoY 2.2% MoM uax 4.7% YTD Tnaiustinssunaisuviedssine

a

Ing Wustinefguia neransuiinaalendy wariustnsigianuna Al 27.3% 38.3% 26.2% WAz 7.4% 1893AA

AINAITUTIINNA AINAIAL Aruyar1msIasullangauaa (0,1Y), [1Y,5Y), [5Y,10Y), [10Y,15Y) waz [15Y,50Y] AnLilu

19.5% 22.6% 16.1% 17.5% WAE 24.3% UDILAAINIIANTULVIINNA AINF1AL

SRIHARDLUNUAUELNIITLNA LADW W.A. 61 ILAYAD 3M 6M 1Y 3Y 5Y uaz 10Y ag#l 1.35% 1.49% 1.56% 1.86% 2.13%

LAY 2.83% ANNATAL

o a o o o

FrtNLeTRITTUNA e W.A. 61 Haeui LR fueedtiney anasnaunnlszinym aniu Total Return Index Mnnfiey

49 9

fumeunan anaswnlsznn

M9UsziiuauALAT BIAENER ALRRE uazAgegn (1l 2551-61)

All Periods Same Periods

Month | Quarter | Year YTD | Quarter | Month Latest
Bond
Trading Value 4 5 5 4 4 4 May-18
Qutstanding 5 5 5 - 5 5 May-18
Government Bond
Total Return Index 5 5 5 - 5 5 May-18
Gross Price Index 3 3 4 - 3 3 May-18
Clean Price Index 3 3 4 - 3 3 May-18
NINEWNR; 5 & 4 AU 3 1hunane 2 A
ansnisidasundassiel 1l 2551-60)
% | Average YoY Growth | CAGR
Bond
Trading Value 26.4 32.0
Qutstanding 10.1 9.3
Government Bond
Total Return Index 3.8 5.1
Gross Price Index -0.5 0.7
Clean Price Index -0.4 0.9
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2. 5M/60 uaz 5M/61 Huinns 100 uaz 101 Fu muAAL

3. yarAsEeMEITiTIeNgRawAe 5 neu Tiun angaawiaaliie 1T (0,1Y) argpawiesaus 1T warlife 57 [1.5Y) engpamaeius 5 7 uazliie 10T [5v,10Y) engramiesius 107
ualaifie 15T [10v,15Y) uazenepaimdenaust 15 1 uaziia 503 [15Y,50v]

4. s manauuuiusineigua iudnm o Awdteu

5. CAGR A Compound Annual Growth Rate
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TH: Bond Market:

Bn THB Monthly Trading Value and Growth %
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76.4 Bn THB/D aAaY 13.4% YoY waz 10.1% MoM

See

WINAA170UN 5M/61 AR 8,920.8 Bn THB aAAY 3.5% YoY
W gendnenedelutdawneaiieest) 51-60 71 8,184.0 Bn THB
2] 9.0% uazgandnTaaneaiuaest 58 ag 1.5% CAGR lnedl

yaALRAY 88.3 Bn THB/D ana 4.4% YoY
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9IN39:LNaN19fEN Lhaw W.A. 61 YaA1 22,614.4 Bn THB
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VANTY 1.9% YoY 1ANTAURAAeTuL WA uN 8 wastinad
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8.7% MoM Taailyar1iads 1,076.9 Bn THB/D Liiud
1.9% YoY WAaARS 6.8% MoM
AN SM/61 yafn 114,753.2 Bn THB L 7.9% Yoy
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TH: Bond Market: Month-End Outstanding

Value and Growth o
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NAAIATIAITUN

12.000 - (Total) 1 ® M@ LAY WA, 61 AR 11,934.0 Bn THB gegaiilisaus
11,500 7 s WAeK N.A. 51 IaeiNTW 6.1% YoY 1NIuRAnsarulufen
11,000 - , L.
10,500 1 -6 125 WATANTY 2.2% MoM Waz 4.7% YTD
10,000 - -3
' a7 Y
9,500 NAARTIEITUUMNLTELANERaN
9,000 ° ' g ' o Ao o ' ¥
6500 . ® armaIuil  wiANLsTinieanndAty 4 naw A
' 2014 2015 2016 2017 2018 o o | o o o g
wuainsaAsustlssmalng Wusinadsuna  maansuil
Value (LHS) ====0% YoY (RHS) % MoM (RHS) @
mMAeNTY  LaTWUsiRIIgIamna PeheL WA, 61 ALY
% TH:Bond Market: Share of Outstanding Value % 27.3% 383% 262% uAy 7.4% UBIAAIATIENIIIVAVAN
45 - by Issuer - 10 ' ' ' ' o
40 o T e~~~ s ANNANAL
35 -
50 | e o WusiinsaunAsuialsindlng LAau w.A. 61 yarn 3,261.9
L 4 Q' ¥
> m Bn THB 1fin1 6.6% YoY 5.8% MoM uaz 7.2% YTD
20 - r2
15 ‘ ‘ ‘ ‘ o ® WuslinsfguIa AU N.A. 61 3aA1 4,571.9 Bn THB 494 n
2014 2015 2016 2017 2018 e ¥ oo B
a===BOT Bond (LHS) TUALALARY N.A. 51 IALILNTY 4.6% YoY IWNARAAFaNULTW
Corporate Bond (LHS) “ 2 2
e Government Bond (LHS) @ (N o o o,
e e RS \ARUT 83 WALLINAU 1.2% MoM WAy 3.2% YTD
=== Others (RHS)
TH: Bond Market: Month-End Outstanding
Value and Growth
Bn THB (BOT Bond) %
3,300 - r 20
3,200 15
3,100 10
3,000
2,900
2,800
2,700 -5
2,600 -10
2,500 T T T T -15
2014 2015 2016 2017 2018
Value (LHS) % YoY (RHS) % MoM (RHS) ‘
TH: Bond Market: Month-End Outstanding
Value and Growth
Bn THB (Government Bond) %
4,600
4,400
4,200
4,000
3,800
3,600
3,400
3,200 T T T T -6
2014 2015 2016 2017 2018
Value (LHS) % YoY (RHS) % MoM (RHS)
3 EM'IIFI'IEHE_JH.I'IW

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

TH: Financial Report
Bond Market

4 {Qune 2561

TH: Bond Market: Month-End Outstanding
Value and Growth
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TH: Bond Market: Share of Outstanding Value by

Time to Maturity (TTM) in May-18
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TH: Monthly Government Bond Yield Curves
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TH: Government Bond Index: ﬁlﬁﬁﬁuﬁﬂ’ﬂ’a";‘EUﬁ@
Month-End Index and Growth
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TH: Bond Market: Monthly Outright Value
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TH: Bond Market: Outstanding Value
and Growth in May

TH: Bond Market: Outstanding Value
and Growth in May
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o TH: Government Bond Yield: Month-End Rate by Time to Maturity
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TH: Bond Market: Monthly Trading Value
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TH: Bond Market: Monthly Trading Value
(Financing)
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TH: Bond Market:

Bn THB Month-End Outstanding Value
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Trading Value by Transaction in May-18

. Monthly Daily Average
Transaction
Bn THB %YoY % MoM Bn THB %YoY %MoM
Outright 1,604.7 -13.4 4.9 76.4 -13.4 -10.1
-Domestic Companies
-Buy 1,501.3 -14.5 43 715 -14.5 -10.6
-Sell 1,507.5 -16.0 6.5 71.8 -16.0 -8.7
-Net -6.1
-Foreign Companies
-Buy 103.4 7.2 14.8 4.9 7.2 -1.6
-Sell 97.2 66.2 -14.7 4.6 66.2 -26.9
-Net 6.1
Financing 22,614.1 1.9 8.7 1,076.9 1.9 -6.8
-Bilateral Repo 18,458.9 25 6.0 879.0 25 9.1
-Private Repo 4,151.4 -0.6 225 197.7 -0.6 5.0
-Others 3.9 102.8 50.8 0.2 102.8 29.3
Others 2.7 5.8 13.0 0.1 5.8 -3.2
Total 24,2215 0.7 8.4 1,1534 0.7 -7.1
Trading Value by Transaction in 5M/18
T . 5M/18 Daily Average
ransaction
Bn THB % YoY Bn THB % YoY
Outright 8,920.8 -3.5 88.3 -4.4
-Domestic Companies
-Buy 8,244.3 -6.3 81.6 -7.2
-Sell 8,347.4 -6.6 82.6 -7.5
-Net -103.1
-Foreign Companies
-Buy 676.5 514 6.7 49.9
-Sell 5734 86.7 5.7 84.9
-Net 103.1
Financing 114,753.2 7.9 1,136.2 6.9
-Bilateral Repo 94,854.5 7.8 939.2 6.8
-Private Repo 19,883.3 8.4 196.9 7.3
-Others 15.5 103.8 0.2 101.8
Others 14.3 19.8 0.1 18.6
Total 123,688.4 7.0 1,224.6 6.0
Outstanding Value by Issuer and Time to Maturity as of 31 May 2018
lssuer (Bn THB) Time to Maturity (TTM)
TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 119.0 62.4 678.6 1,162.0 2,550.0 4,571.9
BOT Bond 1,906.3 1,347.2 8.4 0.0 0.0 3,261.9
State Enterprise Bond 0.0 104.9 383.0 223.7 170.7 882.3
Corporate Bond 2995 1,162.8 816.8 670.5 176.2 3,125.8
Foreign Bond 0.0 22.6 27.8 36.4 54 92.2
Total 2,324.8 2,699.8 1,914.6 2,0925 2,902.3 11,934.0
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Government Bond Yield Curve (%)

Time to 31/5/2018
Maturity 31/5/2017 31/12/2017 30/4/2018 ot Change (bp
(TTM) ate YoY MoM YTD
iM 1.39 1.46 1.13 1.24 -0.15 0.11 -0.21
3M 1.43 1.49 1.22 1.35 -0.09 0.13 -0.14
6M 1.48 1.50 1.36 1.49 0.01 0.13 -0.01
1y 1.50 151 1.43 1.56 0.06 0.13 0.05
2Y 1.52 1.63 151 1.76 0.23 0.24 0.13
3Y 1.71 1.74 1.66 1.86 0.15 0.20 0.12
4Y 1.97 1.87 1.78 1.98 0.01 0.20 0.11
5Y 2.10 2.03 1.95 2.13 0.03 0.18 0.10
6Y 2.28 2.23 2.10 2.28 0.00 0.18 0.04
Y 242 2.37 2.24 2.43 0.01 0.19 0.06
8Y 251 2.43 2.37 2.55 0.04 0.18 0.13
QY 2.59 2.59 2.50 2.69 0.10 0.19 0.10
10vY 2.72 2.69 2.62 2.83 0.10 0.21 0.14
11y 2.84 2.82 2.71 2.94 0.10 0.22 0.12
12y 2.89 2.90 2.80 3.02 0.12 0.22 0.12
13Y 2.99 2.95 2.88 3.09 0.10 0.21 0.15
14Y 3.09 2.96 2.95 3.13 0.04 0.17 0.16
15Y 3.22 3.02 3.00 3.17 -0.05 0.17 0.15
16Y 3.23 3.09 3.04 3.21 -0.02 0.18 0.12
17Y 3.24 3.10 3.08 3.26 0.02 0.18 0.16
18Y 3.25 3.11 3.12 3.30 0.05 0.19 0.20
19Y 3.26 3.12 3.14 3.32 0.06 0.18 0.20
20Y 3.29 3.13 3.17 3.33 0.04 0.17 0.21
21Y 3.33 3.14 3.19 3.35 0.02 0.16 0.21
22Y 3.36 3.15 3.21 3.37 0.00 0.15 0.22
23Y 3.40 3.16 3.24 3.38 -0.02 0.14 0.22
24Y 3.43 3.17 3.26 3.40 -0.03 0.15 0.23
25Y 3.44 3.18 3.28 3.43 -0.01 0.15 0.24
26Y 3.45 3.20 3.29 3.45 0.01 0.16 0.25
27Y 3.45 3.22 3.33 3.47 0.02 0.14 0.26
28Y 3.48 3.25 3.37 3.50 0.02 0.13 0.25
29Y 3.50 3.31 3.38 3.50 0.00 0.12 0.20
30Y 3.51 3.34 3.38 3.50 -0.01 0.12 0.16
31Y 3.52 3.35 3.39 3.51 -0.01 0.12 0.16
32Y 3.52 3.35 3.39 3.51 -0.01 0.12 0.16
33Y 3.53 3.36 3.40 351 -0.01 0.12 0.16
34Y 3.53 3.36 3.40 3.52 -0.02 0.12 0.15
35Y 3.54 3.37 3.41 3.52 -0.02 0.11 0.15
36Y 3.54 3.38 3.41 3.52 -0.02 0.11 0.15
37Y 3.55 3.38 3.41 3.53 -0.02 0.11 0.15
38Y 3.56 3.39 3.42 3.53 -0.03 0.11 0.14
39Y 3.56 3.39 3.42 3.53 -0.03 0.11 0.14
40Y 3.57 3.40 3.43 3.54 -0.03 0.11 0.14
41Y 3.57 3.40 3.43 3.54 -0.03 0.11 0.14
42Y 3.58 341 3.44 3.54 -0.03 0.11 0.13
43Y 3.58 3.42 3.44 3.55 -0.04 0.10 0.13
44Y 3.59 3.42 3.45 3.56 -0.03 0.11 0.14
45Y 3.61 3.43 3.45 3.57 -0.04 0.12 0.14
46Y 3.63 3.45 3.46 3.58 -0.05 0.13 0.13
47y 3.65 3.47 3.46 3.60 -0.06 0.13 0.12
48Y 3.68 3.49 3.47 3.61 -0.07 0.14 0.12
49Y 3.70 3.51 3.52 3.66 -0.03 0.14 0.15
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TH Bond Indexes as of 31 May 2018

Change
Index From 31I?ec 2017 % Yoy % MoM
(Point)

Bond Composite Index
Total Return Index 175.11 6.90 2.6 -1.0
Gross Price Index 107.32 -0.32 -0.9 -1.1
Clean Price Index 105.98 -1.06 -1.0 -1.3
Average Yield (%) 3.02 0.04

Government Bond Index
Total Return Index 271.97 1041 25 -1.2
Gross Price Index 106.00 -0.13 -1.1 -1.2
Clean Price Index 104.48 -1.20 -1.1 -1.5
Average Yield (%) 3.07 0.06

Corporate Bond BBB+ Index
Total Return Index 231.72 10.29 3.2 -0.2
Gross Price Index 10541 -1.13 -0.6 -0.7
Clean Price Index 104.68 -0.88 -0.6 -0.5
Average Yield (%) 2.59 -0.26
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MF1EITUU:

JngagauazsngalunAasdasan luszaziom 111 (@ 2551-61)

, . % a1n % ann , o8
Bn THB Atlaqiiu . L AR Date AR Date
AFIAR AR
aerdoor ]
WizuAunnean
w.a. 61 24,221.5 -11.5 893.9 27,357.1 &.A. 60 2,437.1 %.a. 51
Q1/61 77,129.0 - 819.2 77,129.0 Q1l/61 8,391.1 Q1/51
2560 288,740.4 - 509.8 288,740.4 2560 47,348.6 2551
WiguAu2heantdendu
w.A. 61 24,221.5 - 473.6 24,221.5 W.A. 61 4,222.4 W.A. 51
5M/61 123,688.4 - 665.7 123,688.4 5M/61 16,153.2 5M/51
Ql/61 77,129.0 - 819.2 77,129.0 Ql/61 8,391.1 Q1/51
WinuAunnadean
w.a. 61 11,934.0 - 153.1 11,934.0 W.A. 61 4,715.6 4.A. 51
Q1l/61 11,487.0 - 136.6 11,487.0 Q1/61 4,854.6 Q4/51
2560 11,398.9 - 134.8 11,398.9 2560 4,854.6 2551
wiguAu2henantdendu
W.A. 61 11,934.0 - 137.9 11,934.0 W.A. 61 5,015.8 W.A. 51
Ql/61 11,487.0 - 134.0 11,487.0 Ql/61 4,908.0 Q1/51
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ATUNUSLRTIFLNS 2 U 31 W.A. 61:

JngegauazsgalunAasiasan luszaziom 111 [ 2551-61)

% 1A % an :
Index A1ilaqiiu . ° i 0 AR Date AR Date
AR ANGFA

WiguAunnavan
W.A. 61 271.97 -1.7 68.1 276.63 u.A. 61 161.77 4.8, 51
Ql/61 275.91 - 70.6 275.91 Ql/61 161.77 Q2/51
2560 275.82 - 45.1 275.82 2560 190.06 2552
wisguAuhantdendu
w.a. 61 271.97 - 62.3 271.97 W.A. 61 167.56 W.A. 51
Q1/61 275.91 59.8 275.91 Q1/61 172.67 Q1/51
—
WiguAunnavan
W.A. 61 106.00 -7.9 12.0 115.16 Lu.8. 59 94.63 .81, 51
Ql/61 107.61 -6.4 13.7 115.00 Q1/59 94.63 Q2/51
2560 107.89 -4.7 55 113.16 2551 102.30 2556
wizuAuhantdendu
w.a. 61 106.00 -5.9 7.7 112.60 W.A. 59 98.38 W.A. 51
Q1/61 107.61 6.4 115.00 Q1/59 101.97 Q1/51
—
WiguAunnaan
W.A. 61 104.48 -8.3 12.2 113.97 fi.A. 59 93.14 .81, 51
Ql/61 106.63 -6.4 14.5 113.97 Q1/59 93.14 Q2/51
2560 107.52 -3.7 59 111.63 2551 101.50 2556
WizuAu2hantdendu
w.a. 61 104.48 -5.9 7.8 111.02 W.A. 59 96.96 W.A. 51
QL/61 106.63 -6.4 5.8 113.97 Q1/59 100.81 Q1/51
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