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Central bank digital currency

project in Asia

Thailand ;

Developed and tested
prototype CBDC payment
system for businesses in 2020

.Cambodia

China

Testing digital yuan for retail
use in selected cities

Japan

Announced plan to conduct
phased experiments in
October 2020

South Korea

Plan to test pilot system
this year in virtual environment
Singapore

Completed phased experimental
use of wholesale CBDC in 2020

Launched Bakong in October 2020, creating

Asia’s first official CBDC
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Asia-Insight/China-s-New-Year-digital-

yuan-tests-hasten-Asia-e-currency-race
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JG SUMMIT

HOLDINGS, INC.

i,

“I was honored to officially be named

as JG Summit’s President and Chief
Executive Officer, having accepted the

3 challenge to sustain the immense growth

§ of the company over the past 25 years
¢ of being publicly listed, and to bring the
group to even greater heights.”

y — Lance Gokongwei

I
i

- LANCE Y. GOKONGWEI

President and CEQ
Cebu Air, Inc. and JG Summit Holdings [ne.

Born  Nowv. 23, 1966

Education

« Bachelor of Science in Finance,
University of Pennsyivania

+ Bachelor of Science in Applied Science,
University of Pennsylvania

JOHN L. GOKONGWEI JR.

Founder and Chairman
JG Summit Holdings, Inc,

Born  Aug. 11, 1926

Education

- MBA, La Salle

+ Advanced Management Program,
Harvard Business School

‘ -
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