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Actions by Rating Agencies – Policy Uncertainties 
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Decisions by MSCI
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Key Underlining Causes

• Government Policies 

• Specific Governance in the Stock Market
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Indonesian Economic Fundamentals Remain Sound



MSCI Decisions => Capital Outflow from Jakarta Stock Market
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However, Indonesian Bond Market still Attracts Capital Inflow 
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Bank Loan Growth has not been Excessive
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International Reserve is Adequate 
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Inflation is Moderate
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Indonesia GDP Growth has been Strong
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Thailand GDP Growth 
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Indonesian Long-term Prospects
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New Wave of Investment into ASEAN
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will transform the ASEAN economy to the next level
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Share of FDI Inflow to ASEAN
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ASEAN Rising
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Emerging Sectors in ASEAN 

• Digital Economy 
• Semiconductors & Electronics
• AI & Data Centers
• EV
• Renewable Energy
• Healthcare and Wellness
• AgriTech and Food Securities
• Logistics and Supply Chain
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Indonesia Middle Class
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The world’s fourth largest economy by 2030
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ASEAN is one of the Main Beneficiaries of Geopolitics !
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Asean Strategy
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New Competitors in ASEAN
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US Never-ending Trade War
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Indonesia Middle Class
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Indonesia Investment to GDP
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Now is the Time !!!
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