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® TERITA
72, 754 N (2017410 7)
@ N\ aU AARNFE LEEAT
SB¥ 1, 7641 (2018424 4)
@ LU HARNFK
WAEE - AGES 2,631 (2018454 H)
@ T F ¥ HRNFEK
B - AfES 456 N (20184F4 )
@ [ R EERE
— 20184 FHADIFE L G @ M%) RaB L +4078 4 > b
(RIHA L V4R A1 > EEIn)
— 2018 e Ak Bl HH 5 5k 11476405
(B4R 40, 181 > 1)

(HFT S, N =7 BARNRE T, 3 B s

SEATSNFJINN

BOI SRR EREE ( BOI)
BOIERIEREE (B : 10075/(—Y)
2015 2016 2017 2018
1 =5 1 =5 1FEL =5 1 =5
SHEEA| 537 96,077 879 251,723 s18 282,606 | 1,040 | 582,558
sl =P 164 28,5732 260 53,600 256 112,002 324 74,416
BOIEERER] (B : 10075/(—Y)
2015 2016 2017 2018
1 =5 1 =5 1FEL =5 1 =5
SHEEA| 1,151 |493,690| 926 358,119 730 227,053 914 255,605
5584 | 451 |148,964| 285 79,629 238 89,700 315 93,675
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300,000 ﬁj Hj %IA

300,000
250,000 “~ 250,000 _
200,000 200,000
150,000 150,000 A
100,000 100,000
50,000 50,000
0 T T T T T T T T T T T T T T T T T T T T T T 1 0 T T T T T T T T T T T T T T T T T T T T T T 1
S S ¢ & %@b I N N & S S & w@‘“ &S ’\9\& (19\‘0 o
E ié% D [E . 2012 20134 2014 2015W 2016 2017d 2018\
40,000
35,000 d 205875 225409 224792 212,100 215327 236,694 252,486
30,000 A~ 2 .
25 000 n 210860 218748 200,210 177,516 194,668 222,763 249,231
20,000 —\g
6,670 6,661 24582 34593 20,659 13,931 3,255
15,000 P
10,000 _ —_ — 2019\
5,000 § - 104 114 124 14 24 34 44 54
0 T T T T T T T T T T T T T T T T T T T T T T 1
21,758 21,237 19381 18993 21553 21440 18556 21,018
-5,000 +—
-10,000 22037 22415 18316 23,026 17519 19436 20,013 20,836
-15,000
B T I Y279 Y1,178 1065 Y4, 033 4034 2005 V1,457 182
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XS ;J;b*fﬂi‘
PG FatE
2008 J 2009 J 20107 20112012 J 2013 J4 2014 J
iRl 1.7 YO.7 75 0.8 7.3 2.8 1.0
BVP
(a 1GOD P ) 272.6  263.7  318.9 3457  366.0  387.3  407.3
i 'p F.f‘ cioky 4,110 3,943 4,740 5115 5390 5674 6,257
4 A .
o 5.5 Yo.8 33 3.8 3.0 2.2 1.9
pVP
1
6y 1.4 15 11 0.7 0.7 0.7 0.8
( g 5 177,233 180,810 101,647 219,118 225.875 225400 226,624
. r;‘ 5 157,885 118,199 161,897 202,130 219,860 218,748 209,422
' (( “0 ) ) 931 20666 10,023 8902 Y1, 4995, 16 a5224
(( \JrJ ) ) 17348 32,620 29751 16,989 6670 6,661 17,201
: ( S( A 5 ) 111,008 138418 172,129 175124 181,608 167,289 151,253
”(“ 5 JP 76,102 75306 100,561 104,334 130,747 141,933 141,715
o A4, (0 ) 2.75 1.25 2.00 3.25 2.75 2.25 2.00
BVP
A . é OAN " 3331 3420 3169 3049  31.08 3073  32.48
SWIATSNFINN

2015

3.0

401.4

6,108

YO.

0.9

214,046

187,248

32,111

26,798

151,266

131,078

1.50

34.26

2016

3.3

411.9

6,249

0.2

1.0

214,251

177,711

48,237

36,539

166,157

132,194

1.50

35.29

(A

2017

3.9

455.4

6,882

0.7

1.2

235,106

203,240

49,278

31,866

189,121

148,995

1.50

33.93

2018,

4.1

487.2

6,992

1.1

1.1

253,431

229,808

37,736

23,623

205,641

161,014

1.75

32.31
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o000 il R A3 A4 A5 A6 N0T A0 2009
0050 1136 1342 500 16386 18119 009 1573
30,000 3519 135% 1558 1699 19450 19416 20255 16,661
. 3565 569 A3 9167 178 1487 16191 16,19
’ Ky TP o o o M3 A4 A5 N6 N7 N8
20,000 TR 030 280 B 22 AW N6 0 2309 2494
\// TE ma w2 29 B B 445 KEH 806
. A44 BB B0 U/ B B BY 2948 01T

10,000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
A
R W8 A4 A AB A7 0B 209
1480 1805 2% %08 B BW RKH B0
o PN 6T 00 A6 86 98 945 1143 83
e < - 40 6003 814 1115 13604 1626 0156 17080
30000 N/ e M0 XM A2 A3 N¥ NG M6 AT N8
20000 | 0 M4 M6 4878 4083 BHT M6 06 ROT B
P 067 1338 1250 1469 1450 13864 1208 1484 15009
U1 0HR FIL NI BAR M6 2009 M4BT L%
° 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

(AT = 2 A g1 T)
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2019 /Iﬁd

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 165 A No

A 15,723 20,309 23,870 23466 22,235 21,741 20,076 20,563 22,309 24,941 10221 Y1. 3
A 25,025 37,854 42,206 48,738 41,083 35507 31,236 30,678 32,037 35259 13,905 0.5%

A 16,661 20,201 21,783 22,786 22,953 23,892 24,058 24,495 26,536 28,016 13559  23.3%
A 8,374 10,677 13,393 12520 14,629 14,580 13,864 12,058 14,864 15099 8,402  33.6%
0

A 18,189 21,846 24,194 21728 22430 23,374 21973 22,068 23,738 25040 10,121 Y3. 6
A 12,053 13,889 17,892 20,196 22,015 19,473 18,096 18,093 20,605 22,281 8324 Y14 . ¢

A 16,119 21,474 26,250 26,870 27,233 25804 23,742 23,810 29,433 30,175 11,663 Y5. 6
A 17,030 24,237 30,502 37,121 37,727 38,498 41,066 42,019 44,237 49,960 20,001 Y2. 4

A 32,480 44320 54,044 56,499 59,309 59,414 55155 54,657 59,663 68437 25859 Y3.5
A 24,700 30,362 37,157 40,349 41,798 41,030 38,441 36,706 41,494 45496 18,727 Y1.5

(T & A HaRgReT)
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3,000,000

FLPE S D BN e

300,000

2,500,000

250,000

——EETH

o EMERFE G#

Lol =t o4

2,000,000 / ——" 200,000 -
1,500,000 A‘ (] 150,000 +
/‘N n
1,000,000 ¥ - = L= 100000 { g o
e O B B T
500,000 - p oDt any 50,000
oo
'»"P%'@qqm@gml@s QQ’L@&'P@'»@%'\;Pbmé\ W;Q$w°°q@\9'190@\’%'»&%'»&&'»5)@@ s \%‘ O \g’% woF & & F K F K ffb S
2015 2016 2017 2018 2019 AMAD
14054
Jo ) 1 768,706 811,805 826,787 884,609 358,329 0.2%
i 1,143,851 1,132,612 1,162,036 1,283,085 534,738 4.9%
. 1,912,557 1,944,417 1,988,823 2,167,694 893,067 2.9%
JAON D 1 299,067 279,827 346,250 399,657 171,131 11.7%
T 500,527 488,961 525,400 642,082 266,591 7.5%
A 799,594 768,788 871,650 1,041,739 437,722 9.1%
N D 1,204,895 1,188,515 1,139,696 1,140,640 462,286 YO. 9
( )] 592,551 631,847 603,038 594,809 228,331 Y5. 5

(AT 7 A T3ER B EpE R =, 7 A E h = %)
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2015 2016 2017 2018 2019 AN A0
14 O5 A
i 105,398  352% 87,271 31.2% 96,606  27.9% 112,394  28.1% 50,611  29.6% 7.8%
i 160,607 32.1% 157,816  32.3% 143531 27.3% 202,719  31.6% 91,930 34.5% 7.1%
A 266,005  33.3% 245,087 31.9% 240,137 27.5% 315,113  30.2% 142,541 32.6% 7.4%
i 77,959  26.1% 78,132 27.9% 95,078  27.5% 95,793  24.0% 39,739  23.2% 5.5%
i 34,219 6.8% 29,210 6.0% 32,690 6.2% 32,497 5.1% 12,818 4.8% 7.2%
4 112,178 14.0% 107,342 14.0% 127,768 14.7% 128,290 12.3% 52,557 12.0% 5.9%
i 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0.0%
i 144,295  28.8% 143,170 29.3% 160,550  30.6% 177,864  27.7% 75,962  28.5% 2.2%
4 144,295 18.0% 143,170 18.6% 160,550 18.4% 177,864 17.1% 75,962 17.4% 2.2%
1 15,584 52% 16,233 58% 22,833 6.6% 31,594 7.9% 16,737 9.8% 25.7%
2 i 44,236 8.8% 39,176 8.0% 46,904 8.9% 52,966 8.2% 21,231 8.0% Y5. 4
A 59,820 7.5% 55,409 7.2% 69,737 8.0% 84,560 8.1% 37,968 8.7% 5.9%
i 21,181 7.1% 19,855 7.1% 35,283 10.2% 43,991 11.0% 16,665 9.7% Y3.6
v o i 30,012 6.0% 22,822 4.7% 24,426 4.6% 28,403 4.4% 12,451 4.7% 15.6%
A 51,193 6.4% 42,677 56% 59,709 6.9% 72,394 6.9% 29,116 6.7% 3.6%
i 26,262 8.8% 27,375 9.8% 36,769  10.6% 51,257  12.8% 21,771 12.7% YO. 6
i 13,209 2.6% 15,162 3.1% 14,586 2.8% 19,218 3.0% 5,085 1.9% Yyi18. ¢t
4 39,471 4.9% 42,537 55% 51,355 5.9% 70,475 6.8% 26,856 6.1% Y5. 2
i 52,683 17.6% 50,961 18.2% 59,681  17.2% 64,628  16.2% 31,337 18.3% 27.3%
i 73,949 148% 81,605 16.7% 102,713 19.5% 128,415  20.0% 47,114  17.7% Y5. 4
4 126,632 15.8% 132,566 17.2% 162,394 18.6% 193,043 18.5% 78,451 17.9% 5.2%
1 299,067 100.0% 279,827 100.0% 346,250 100.0% 399,657 100.0% 171,131 100.0% 5.7%
A ? 500,527 100.0% 488,961 100.0% 525,400 100.0% 642,082 100.0% 266,591 100.0% 1.7%
799,594 100.0% 768,788 100.0% 871,650 100.0% 1,041,739 100.0% 437,722 100.0% 3.3%
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3,500,000 — A 20154 20164 20174 2018\ 12%124 AdNY
3,000,000 \ //\\ —EnEE LY
).500,000 \/ - - Jo 9 2300725 2448064 2535676 2,578,161 1,053,969 2.5%
2,000,000 e 4
\/ \_’,.—— JA N Y 1,639,000 1738231 1810771 1788323 750,936 0.6%
1,500,000
1,000,000 s A H* 334537 260479 336780 336640 152,878 Y6.2
500,000
0 (" 5 A 4) 26,679 23,986 34,780 39,169 19831 Y19, ¢
%o & B & & & & & & & _ . IV .
Y O O N ALY WY N D (& A T N aZ ARARETE2#EFT. Ministry of Transportation)
FTEFFTTETF TS TR . T, A, BT TS
g ENRE RS - =T
2012 2013 2014 2015 2016 2017 N
1,485,312 69.7% 1493364 745% 1,354,549 79.7% 1346222  80.55% 1,366,025  7859% 1417835  78.30% 3.8%
489,892 23.0% 373,144 18.6% 221,080 13.0% 210,121  12.57% 245749 14.14% 268,135  14.81% 9.1%
76,268 3.6% 52,856 2.6% 39,876 2.3% 29,795 1.78% 23,435 1.35% 21,434 1.18% Y8. 5¢
34,555 1.6% 44 644 2.2% 35,663 2.1% 24460 1.46% 23,606 1.36% 16,530 091% Y29.9
Ryuka 17,100 0.8% 11,794 0.6% 13,872 0.8% 9,245 0.55% 7,980 0.46% 12,456 0.69% 56.1%
26,940 1.3% 28,696 1.4% 34,178 2.0% 51,394 [ 3.08% 71,459 4.11% 74,466 4.11% 4.2%
(HHFT : Ministry of Transportation )
KENIRTE B0 20154E AR 1T [E N IR FE B8k 5 5 % faif
20 184 R A FEHEIZ DOV TIE20194E6 H 25 H B S RAFR
@ SWIATSNGINmY |
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L
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(L /3—)
1980 1 76 76 69 76 63 63 63 69 69
1989 4 78 78 70 78 65 65 65 70 70
1990 4 80 80 79 80 74 74 74 79 79
1991 4 100 100 88 100 82 82 82 88 88
1992 4 115 115 101 115 97 97 97 101 101
1993 4 125 125 110 125 102 102 102 110 110
1994 4 132 132 116 132 108 108 108 116 116
1994 10 135 135 118 135 110 110 110 118 118
1995 7 145 145 126 145 118 118 118 126 126
1996 10 157 157 137 157 128 128 128 137 137
1998 1 162 162 140 162 130 130 130 140 140
2001 1 165 165 143 165 133 133 133 143 143
2002 1 165 165 143 165 133 133 133 143 143
2003 1 169 169 150 169 139 141 135 145 143
2004 1 170 170 153 170 142 143 136 145 145
2005 1 175 175 157 175 146 147 140 150 149
2005 8 181 181 163 181 152 153 145 156 153
2006 1 184 184 166 184 155 155 147 158 155
2006 8 184 184 166 184 158 157 152 161 155
2007 1 191 191 172 191 160 161 152 162 159
2008 1 194 194 175 194 165 165 155 165 159
2008 6 203 203 180 203 173 173 163 170 168
2010 1 206 206 184 205 181 178 170 173 171
2011 1 215 215 196 215 190 1809 183 183 180
2012 4 300 300 273 300 265 264 255 255 251
208 1 300 300 300 300 300 300 300 300 300
2014 1 300 300 300 300 300 300 300 300 300
2015 1 300 300 300 300 300 300 300 300 300
2017 1 310 310 308 310 308 308 308 308 308
208 4 325 325 330 325 320 330 318 320 320

* BIEEEICL V., 2012640 6 ORARE ST T 4% 42 5T,
umm'nnﬁaumm
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Ben ke b (H%R)

\ (N \ (N
35,000 55,000 A 35,000 65,000
52,000 78,000 A 56,000 69,000
N 29,000 50,000 A 81,000 130,000
N 46,000 70,000 14 185,000 300,000
N 63,000 100,000 48,000 100,000
TG 34,000 48,000 48,000 70,000
TG 58,000 70,000 38,000 60,000
I a 90,000 150,000 Jo 32,000 60,000
| 24,000 50,000 Jo 46,000 64,000
i 34,000 70,000 Jo 41,000 68,000
i 60,000 100,000 Jo 73,000 100,000

(HAT: AMIRIE SO AT 2 12, 20194E3H N> =2y 7 §YTIC TR
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55.00
5000 1 LR BESEE, BIECHE(01.2)
| R EREZRETRE (01.9)
1| HFRERS (3ARS (03.3)
45.00 | 8-y @Eﬁ%ﬁﬁ?ﬁ” | B (04.1)

HsR AT EaE Y A HiF(18.12)]

ITEECLS T 5E(069)

,_\ 8] | LR (04.4)
A h | 3y B 4R ER (05.2)
40.00 —\-’A ‘ l

\V

1 RAER A793TERE D 4’%;%%?;
4053811 363 (00.11) Ll L B
1A St | RERM R miE (08.10) (14.05)
DB (04.1 . ﬁ Mﬁv‘\
35.00 TIME A O AR R SR EIEE AT i
b7 ¢-1 SEEDHETES | LT (00.6) | BAEAEL (113
184 thiR SEREEON VR
30,00 f& AR 58{l (99.10) 1 TFRRHSER (07.12) + s e b
. 1 = i J'L
i bssbda gy ||| TR EEe (1310
2500 i I I I I I I I I I I I i I i I I I I I I I I I I I I I I I I I I i I I I I I I i I I I I I I I I I I I I I I I I I I i I i I I I I I I I I I I I i I I I I I I i I I I I I I
TSR SR SR SRS STE SRS SRS R SRR TR ESE
F N N A N A e A A
s,) oy %) S %) < %] %) S (%) (%) < ™~ ~ "~ ™ ~ ™~ ™~ s ™
(HFT :Bloomberg)
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B A o N B IGHEE N—Y/BAH (100H)

45
‘ | Eosk L SR
| B4R, A7 LS AR HIRE e 3 (00.11) (FER1E75M8388) (11.10)
LA EERREE. BFlctiE(01.2) | 94 Gk (11.11)
A | AV EOHEL LR R (04.12)
40 I RERE SR T EE R R (052
(01.9)
| BEE(C LA -T5 U
F4(06,9) BT ERI O F L (18.12)]
35 LU
1130 #E. lﬂgg l
SARSH T (03.3) B (14
| + R EAERE .
BTN (04.1) (11.3)
94 E B A 28 (04.4
30 i - RE SR S8 i (08.10)
1IN B HE 28 B 0 SR EE KT WW
L7 91 EEDIRITES | LT (00.6)
+ 04 e, IR BN - R N A3 250k (00.10) 1 ThHE (07.12)
1 T TEIEIE B HIFET (98.9) 1 AT B L,
25 AR B % (38.8) B S (13.1T)
{1 T TREGRE(97.7)
é&’ %g%ﬁﬁ?%&é‘?{?&?uﬁ‘@?%&@%fﬁbﬁ?%ﬁ@?%ﬂ?ﬁ@%ﬁﬁ?%&&gr&&?»i\?@?%ﬁ&?§§Q’§§%§§Q‘§@?%§@%§§Q‘§@?@§
§F & & &3 & &I EEYy SIS TT Y LNY SN S
(W FT:Bloomberg)
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(

(11.10)

( ) 1682.85

N
(33.12.31)

(94.1),

(94.12)

(04.12)

13.11

(06.9)

(06.12)

97.7

(14.5)

(11.11)

(98.2)

9 BIBF
(93.3)

(98.8)

(04.4

(04.1)

Y

SARS (03.3)

(08.10)

(01.5)

(01.2)
y

(98\9.4)

207.31

2000

1800 -

1600 -
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1200 -
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Ny ay 4T SRR (2007~2018)

8.00

BAQT: %

4.00 -

DA TERS

R PERIT SRR (2000~ ) Bfi: %

6.00 -

4.00 +

MLR

Fixed
Deposits

Y S S S S S SR S <
e) ve) o) e e) ) e e) Ns) el
£ ¢ & ¥ & & & & &
¥ ¥ g ¥ ® % P ¥ ¥ P

2007v(20084|20094|20104[20114[2012v[20134[20144|20151(20164[20174[20180
Minimum Loan Rate (MLR) 6.88 6.75 5.88 6.13 7.25 7.00 7.25 6.75 6.50 6.25 6.25 6.25
BI BOR (74 3.46 2.95 127 2.02 3.01 2.80 3.01 2.04 153 152 151 1.77
Fixed Deposits (282 4) 175 0.75 125 3.13 2.50 3.13 175 150 150 150 150
2018\ 20190
6 A 7 A 8 A 9 A 10A 114 124 1A 2 A 34 4 4 54 6 A
Minimum Loan Rate (MLR) 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25
Bl BOR (74 1.51 1.51 1.51 1.52 1.52 1.52 1.77 1.77 1.77 1.77 1.77 1.77 1.77
Fi xed Deposi ts (1b@| «4) 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
@ SWATSNFINN
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