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Global Economy in 2019 is set to slow against the backdrop
of the uncertainties around trade negotiations
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Thailand’s GDP growth in 2019 is projected to moderate
as the world economy slows
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Source: Office of the National Economic and Social Development Council and Bank of Thailand
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Exports of Thailand and other Asian countries
have weakened significantly
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Tourist arrivals contracted in March but overall up
by 1.8% in 1Q19 vs 1Q18

Contributions to international tourist arrivals
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Source: Tourism Authority of Thailand, CEIC
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Private consumption gained traction but
household debt is still a challenge

Private consumption Household debt
Index sa Trillion Baht
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Source: Bank of Thailand, CEIC
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Private investment and capacity utilization
remained solid

Private investment index Manufacturing production
Index sa % YoY
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Private investment and capacity utilization
remained solid

Capital utilization rate Capacity utilization rate by sector
Index sa
Jan 2016 =100
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Inflation has remained weak, unlikely to meet the target
once again in 2019
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THB is one of the best performers amongst
EM currencies

Currency movement (since 1 January 2019)
%YoY
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Budget disbursement for infrastructure projects
to rise with more clarity of EEC-related projects

Disbursement schedule Types of infrastructure projects
Billion Baht
700
600 584 >93 B> 0thers

% Airports @
°00 :-: Ports Mass Transit
400

333
300 263 '%% High
Speed Train 19% :
200 18 Double
132 Track Rail
100
/A\ Motorway
0 , , & Expressway
2019 2020 2021 2022 2023 2024
H Budget B Budget Adjusted for EEC Projects

Note: The disbursement schedule for the EEC-related projects are calculated by Bangkok Bank Economics Team
Source: Ministry of Transport, Office of Transport and Traffic Policy and Planning, EECO
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Combined public and private investments:
approximately 1.9 Trillion Baht for the first 5 years

New Cities / Hospitals
400,000 million baht

U-Tapao International airport
290,000 million baht

Tourism
200,000 million baht

&

E Dual-Track railway

64,300 million baht

MRO Center
10,600 million baht

Industry
500,000 million baht

Motorway
35,300 million baht

Map Ta Put Port Phase 3
55,400 million baht

Laem Chabang Port Phase 3
144,100 million baht

Note: As of October 2018 ngh-speed Rail

Source: EEC Off illi
. ource ice 247,100 million baht @ Bangkok Bank



of infrastructure projects
planned for the Eastern Economic Corridor (EEC)

2018 2019
MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

15t RfP
Market TOR/RfP Buyers 219 RSP Buyers Proposal ~ Winner Submission to
Sounding Issuance Meeting Meeting Submission Announced the Cabinet
High-Speed train
15t Market 2d Market TOR Proposal  Winner
Sounding Sounding Issuance Submission Announced

* T

t U-Tapao Airport I I I I 2023
-—

|
MOuU TOR Proposal Submission to
Signed Issuance Submission the Cabinet
"‘ MRO Center I I 2022
15t Market 21 Market 37 Market TOR Proposal Winner
Sounding Sounding Sounding Issuance Submission Announced
1 i ] 1 1 ] 2024
Port Phase lll
1st 2nd 3rd
Market  Market — Market TOR/ RfP TOR/RfP Proposal ~ Winner
Sounding Sounding Sounding Issuance Reissuance Submission Announced

=mmd | Laem Chabang I I I I I I
— Port Phase lll 2023

Note: Approved by EEC Committee, as of November 2018
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Opportunities from Regionalization and Urbanization

ASEAN countries have become
Thailand’s major trading partners

Thailand’s top export destinations
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Note: /1 “CLMV” stands for “Cambodia, Laos, Myanmar, and Vietnam”
/2 As of 2017; GDP growth refers to YoY growth between 2016-17
/3 Using an FX rate of 33.23 THB/USS as of 31 December 2017
/4 Total trade is calculated as the sum of exports and imports
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Thailand: gateway to the CLMV/! region
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2019 Focus : Creating Value

+cre'3ti,,

Regionalization Urbanization Digitalization
Connect the region Support business customers Enhance customer
using our network with opportunities in experience by
and leveraging infrastructure, the EEC and strengthening
our corporate and urban development and our digital banking
international meet the wealth needs of capability
expertise individual customers
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Financial Performance

4 Prudent, diversified
¢ approach to loan
growth

& £ Manageable
sese asset quality

“.¢ Steady and
“¢ sustainable profit

supported by
diversified income

stream <% Healthy liquidity
%" positioning
-. Strong capital
% base
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1. PRUDENT, DIVERSIFIED APPROACH TO LOAN GROWTH

Prudent approach to loan growth,
credit diversification driving earnings stability

Loan Loan by business unit
Billion Baht Percentage of composition
-2.6% YTD International

' +2.6% YoY 16%
2,083 !
2,004 - 2,030 )
1,941 | Consumer orporate
' : 14% Mar-19 41%
| 9% '
: Business
| 20%
| . Commercial
! Loan by industry
| Percentage of composition
! Agriculture and mining
i Real estate and construction 3%
| 10%
i Manufacturing
| 24%
| 12%
| Housing
i Mar-19
i 14%
' Others 22%
2016 2017 2018 Mar-19 Utility and service
15%
Commercial
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2. MANAGEABLE ASSET QUALITY

Strong loan loss reserve against downside risks

NPL amount
Billion Baht, percentage

3.9%

68.8 57.4 80.1 837
2016 2017 2018 Mar-19
B NPL amount — NPL ratio
Coverage ratio
Percentage
174 191 | 189
160
- —
=
136 138 149
2016 2017 2018 Mar-19
—— System/! — BBL

Note: /1 System refers to all commercial banks in Thailand
Source: Bank of Thailand, Bangkok Bank analysis

Loan loss reserve

Billion Baht
153.0 158.1
140.0
119.5
70.0
58.3
2016 2017 2018 Mar-19

I BBL's excess reserve over BOT requirement
B BBL's required reserve by BOT
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3. STEADY AND SUSTAINABLE PROFIT SUPPORTED BY DIVERSIFIED INCOME STREAM
Consistently delivering profits over business cycles

Profitability driver

Billion Baht +7.9% YoY
121.4

112.5
Total revenue 105.9

35.3
33.0
31.8
-1.5% QoQ
-9.2% YoY
22.0 29.1 28.6
15.7 22.4
. 8.1 . 9.0
2.8 c1
50.5 48.9 55.2 ‘ '
163 . o
2016 2017 2018 | 1Q18 4Q18 1Q19
M Operating expense Provisioning expense I Tax 7 Net profit/!

Note: /1 Attributable to owners of the Bank
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3. STEADY AND SUSTAINABLE PROFIT SUPPORTED BY DIVERSIFIED INCOME STREAM
Diversified operating income and effective cost management

Income breakdown NIM
Billion Baht, percentage of composition Percentage
+7.9% YoY
112.5 121.4 ‘
105.9 - 7 ] +2 bps QoQ
o ! 0 : 14 bps YoY
B 41% 4“’ -1.5% QoQ +8 bps YoV | T ops o
40% -9.2% YoY 2.40% | 2.46% 2.48%
29.1 zs 6 2.34% 2.32% . | 2.34%
46‘7 37% 6%
60% 59% 59% ;
l54% 63% 64%
2016 2017 2018 3 1Q18 4Q18 1Q19 2016 2017 2018 1Q18 4Q18 1Q19
B Net interest income Net fee income mOther income
Net fee income Cost-to-income ratio
Billion Baht Percentage
27.5 f;? YOY§ ~6.2%
24.5 ' . 47.7% e, 45.4% g
| /0 39.9% 42.6%
-3.3% QoQ
-10.0% YoY
7.6 7.1 6.8
2016 2017 2018 1Q18 4Q18 1Q19 2016 2017 2018 1Q18 4Q18 1Q19
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4. HEALTHY LIQUIDITY POSITIONING
Solid deposit franchise supports our funding and liquidity

Loan-to-deposit ratio Liquid assets/3
Percentage Billion Baht
98.3% i
96.9% 96.3% 7 96.7%” 34.2% ~ 35.0%
= ] —a 32.5% 32.7%
89.1% 89.5% 1,101
86.7% . 86.7% 957 1,052 1,018 I
2016 2017 2018 | Mar-19 2016 2017 2018 © Mar-19
B liaui T
System/ — BBL Liquid assets Liquid assets/ Total assets
Liquidity coverage ratio/* Deposit
Percentage Billion Baht, percentage of composition
(V) | +0.6::/o YTD
261% 256% 257% 271% ~ +0.3%YoY
— —_— - — 2,178 2,311 2,326 2,341
187% 9 % 48%
176% 164% > 178% . - . 4% . as% .
[ u 3
O s
48% 51% 52% °2%
Mar-17 Jun-17 Mar-18 Jun-18 2016 2017 2018 Mar-19
System/! — BBLS Current and saving M Fixed
Notes: /1 System refers to all commercial banks in Thailand
/2 As of February 2019
;i _Il__ir?uigoa_ﬁsets are defined as cla;h, ikntsrbanlf ?n_d Ton%ytm?:rket asse';{s ?.nd(f(r:aRciinft% avai(ljabllce—foa—sale iﬁcurjct:es than 60% @
e requires commercial banks to maintain Liquidity Coverage Ratio at the end of each month not less than 60%,
23 starting from Jgnuary 1, 2016. The LCR requirement isqto ingrease byglo% yearly until it reaches 100% on January 1, 2020. BangkOk Bank

/5 LCRis disclosed semi-annually. The LCR is computed as an average ratio of month-end LCR in the quarter.
Source: Bank of Thailand, Bangkok Bank analysis



5. STRONG CAPITAL BASE
Capital level is comfortably above minimum requirements

Common Equity Tier 1 Ratio Total Capital Regulatory capital ratio
Tier 1 Ratio Adequacy Ratio requirements
2019
18.9%
° 6.0% Minimum 8.5% Minimum
17.4% 17.4% Tier 1 Ratio Total Capital Ratio
2.5% + 0.5%
Capital Conservation/! and D-SIB Buffer/2
12.0%
9.5% B 9.0% 11.5%
: Tier 1 Capital Rati Total Capital Rati
8.0% — Requirement  Requirement
|
9.0% 11.5% 2020
7.5% 6.0% Minimum 8.5% Minimum
Tier 1 Ratio Total Capital Ratio
2.5% + 1.0%
Mar-19 Mar-19 Mar-19 Capital Conservation/! and D-SIB Buffer/2
Basel lll > 9.5% 12.0%
B capital requirements/2 as of the year 2020 B BBLU's ratio as of March 31, 2019/ Tier 1 Capital Ratio  Total Capital Ratio
Capital requirements/Y/2 as of the year 2019 Requirement Requirement

Note: /1 The Bank of Thailand requires commercial banks to maintain an additional capital conservation buffer. The buffer will gradually increase by more than 0.625% each
year from January 1, 2016 until it reaches more than 2.5% in January 1, 2019.

/2 The Bank of Thailand announced the guidelines for identifying and regulating Domestic Systemically Important Banks (D-SIBs) in September 2017. The BOT requires
D-SIBs to hold additional capital for Higher Loss Absorbency (HLA) by gradually increasing its additional capital ratio by an increment of 0.5 percent from January 1, 2019
until completion of the increment to 1.0 percent in January 1, 2020 onwards.

/3 The ratios include net profit for the second half of 2018, the first quarter of 2019 and the deduction of dividends to be paid in May 2019.
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Appendix
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Fee income

Fee income breakdown

Percentage of composition

16%

22%

25%

2015

15%  17%  20% 18% 21%  22%
0,
23%  22% 719 21%  21%  20%

26%24% I /% 23% 2 4% 5%

2016 2017 2018 1Q18 4Q18 1Q19

[ Other fees and commissions
Bancassurance and mutual fund

M Global market service
Transaction service

B Credit card business

[0 Loanrelated fee

Net fee income

+0.2% YoY

Billion Baht

27.5 27.6
1 I I
2015 2016

-3.3% QoQ
-10.0% YoY

76 71 6.8

1Q18 4Q18

1Q19
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Financial position

Million Baht

Dec-16 Dec-17 Dec-18 Mar-19 Growth (%)

YTD YoY
Loan/! 1,941,093 2,003,989 2,083,160 2,029,810 -2.6% 2.6%
Deposit 2,178,141 2,310,743 2,326,470 2,340,979 0.6% 0.3%
LDR 89.1% 86.7% 89.5% 86.7% -2.8% 1.9%
NPL 68,841 87,419 80,137 83,668 4.4%  -9.2%
NPL ratio 3.2% 3.9% 3.4% 3.5% 0.1% -0.3%
LLR to NPL 174% 160% 191% 189% -1.9%  29.7%
LLR to loan 6.2% 7.0% 7.3% 7.8% 0.5% 0.4%
Liquid assets/? 956,841 1,051,975 1,018,448 1,101,178 81%  -6.2%
Liquid assets to total assets 32.5% 34.2% 32.7% 35.0% 2.3% -2.0%
CASA 48.4% 50.7% 52.4% 52.2% -0.2% 0.8%
CET1/Tier 1 ratio’ 16.8% 17.0% 16.8% 17.4% 0.6% 0.2%
CAR” 18.7% 18.5% 18.4% 18.9% 0.6% 0.2%

Note:

/1 Loan = Loan to customer less deferred revenue

/2 Liquid assets consist of cash, net interbank and money market items, trading securities and available-for-sale securities

/3 For 2015-2018, the ratios include net profit and deducted dividend. For Mar-19, the ratios include net profit for the second half of 2018,
the first quarter of 2019 and the deduction of dividends to be paid in May 2019.
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Financial performance — 1Q19

Million Baht
1Q18 4Q18 1Q19 Growth (%)
QoQ YoY

Net interest income 17,123 18,423 18,299 -0.7% 6.9%
Net fee income 7,602 7,070 6,840 -3.3% -10.0%
Other operating income 6,812 3,581 3,488 -2.6% -48.8%
Total income 31,537 29,074 28,627 -1.5% -9.2%
Operating expense 12,594 16,344 12,201 -25.3% -3.1%
Provisioning expense 7,322 2,765 5,078 83.7% -30.6%
Net profit/t 9,005 8,101 9,028 11.4% 0.3%
EPS/! (Baht per share) 4.72 4.24 4.73 11.4% 0.3%
NIM 2.34% 2.46% 2.48% 0.02% 0.14%
Net fee income ratio 24.1% 24.3% 23.9% -0.4% -0.2%
Cost to income ratio 39.9% 56.2% 42.6% -13.6% 2.7%
ROA/! 1.17% 1.04% 1.17% 0.13% -
ROE/ 9.05% 7.86% 8.74% 0.88% -0.31%

Note:
/1 Attributable to owners of the Bank
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Financial performance — year

Million Baht
2015 2016 2017 2018 Growth (%)
YoY

Net interest income 57,510 63,998 66,625 71,376 7.1%
Net fee income 24,071 24,492 27,526 27,590 0.2%
Non-interest income 45,219 41,860 45,843 50,025 9.1%
Total income 102,728 105,858 112,468 121,400 7.9%
Operating expense 45,045 50,505 48,948 55,165 12.7%
Provisioning expense 14,654 15,728 22,370 21,965 -1.8%
Net profit/! 34,181 31,815 33,009 35,330 7.0%
EPS/! (Baht per share) 17.91 16.67 17.29 18.51 7.0%
NIM 2.16% 2.34% 2.32% 2.40% 0.08%
Net fee income ratio 23.4% 23.1% 24.5% 22.7% -1.8%
Cost to income ratio 43.8% 47.7% 43.5% 45.4% 1.9%
ROA/ 1.21% 1.09% 1.09% 1.13% 0.04%
ROE/ 9.91% 8.59% 8.49% 8.73% 0.24%

Note:
/1 Attributable to owners of the Bank
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Dividend and payout ratio

Baht Percent
12 60
10
32.3%
8 30

6.50 6.50 6.50 6.50 6.50 6.50 6.50

i 6.00
5.00
. 4.00
575 3.00 3.00 0
2 1.75 2.00
0 -30

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B Interim (L) === Final (L) Dividend payout ratio (R)
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Note: Consolidated

31

* Domestic branches

2016

1,157

1,282

26,871

Network

+9

+177

+18

-859

2017

1,166

9,482

1,300

26,012

-5

-93

-4

-725

2018

1,161

9,389

1,296

-67

25,287 g

1Q19

-2 1,159

4 1,292

600 24,687
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Long-standing international presence

UK Vietnam
Branch: 1 . . Branch: 2
Number of year: 61 International locations _ . Number of year: 26
in economies
China/t
Cayman Islands Branch: 6

Branch: 1
Number of year: 3

Number of year:

Japan

32

USA Branch: 2
Branch: 1 Number of year: 63
Number of year: 53
Philippines
Laos Branch: 1
Branch: 2 -

Number of year: 25

Myanmar
Branch: 1
Number of year: 23

Number of year:

Taiwan
Branch: 3

Number of year:

23

53

Hong Kong
Malaysia’? Branch: 2
Branch: 5 Number of year: 64
Number of year: 60 Cambodia
Singapore Branch: 1
Branch: 1 Number of year: 4
Number of year: 62 Indonesia

Branch: 3

Note: As at March 2019
/1 Wholly-owned subsidiary

Number of year:

46

Source: Bangkok Bank filing
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2019 Financial target

Consolidated

2019 Financial target

Loan growth

NPL ratio (gross)

Net interest margin

Net fee income growth

Cost to income ratio

4-6%

Maintain

Slightly increase

Mid single digit

Mid-40s

Note: The above financial targets are based on the Bank’s preliminary estimates that may change due to the operating environments and other

unforeseen circumstances.
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For further information

Contact:
Investor Relations team Tel (66)2 626 4981
Email: IR@bangkokbank.com

Bangkok Bank website www.bangkokbank.com

This presentation is made by Bangkok Bank and may not be copied, altered, offered, sold or otherwise distributed to any other person by any recipient without the consent of Bangkok Bank. Although all reasonable effort
has been made to ensure the facts stated herein are accurate and that the opinions contained herein are fair and reasonable, this document is selective in nature and is intended to provide an introduction to, and
overview of, the business of Bangkok Bank. Where any information and statistics are quoted from any external source, such information or statistics should not be interpreted as having been adopted or endorsed by
Bangkok bank as being accurate. Neither Bangkok Bank nor any of its directors, officers, employees, and advisors nor any other person shall have any liability whatsoever for loss howsoever arising, directly or indirectly,
from any use of this information. The facts and information contained herein are as up to date as is reasonably possible and may be subject to revision in the future. Neither Bangkok Bank nor any of its directors,
officers, employees or advisors nor any other person makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this presentation. Neither Bangkok
Bank nor any of its directors, officers, employees and advisors nor any other person shall have any liability whatsoever for loss howsoever arising, directly or indirectly, from any use of this presentation. This presentation
may contain projections or other forward-looking statements related to Bangkok Bank that involve risks and uncertainties. Readers are cautioned that these statements are only projections and may differ materially from
actual future results or events. All forward-looking statements are based on information available to Bangkok Bank on the date of its posting and Bangkok Bank assumes no obligation to update such statements unless
otherwise required by applicable law. This presentation does not constitute an offer or invitation to subscribe for, or purchase, any shares of Bangkok Bank.
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