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Vietnam Market In Crises
What beyond the crackdown?
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Qa1QKULDYQUIY: Hanoi acavn31 -39% ua: Ho Chi Minh aaavn31-23%
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Crackdown: Hanoi AUNAU?@dYKISUNSWE llatkannswgaqav

waaauunuuav Hanoi Market (ul 2565 (%)
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Systematic Risk 10hdARuvuialkajlunnndu
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Credit Bubble Risk:
dulGoWanaulAsyyn Miracle astowavauaiunisiou
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Real Estate Bubble Risk:
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Currency Risk:
Soft Peg Exchange Rate gournuyun12:Wovaynivnisou
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Long-Term Risk:
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Long-Term Risk:
ESG Risk m1nUtykiavudadau nadunisavnuluauina

CO2 Emission to GDP
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Long-Term Risk:
Production Hub under threat a1nUdaykiniAusvviu
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FED Risk: Autdgauiudoulkanuaantiguivuluaksy
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Valuation: Aut3gauiuuiav d:5au1gyaAicindoLGe
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