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Last Week Close 98.18 Monthly High 100.26
Week Open 98.24 Monthly Low 97.11
Week Close 97.85 30 Days Average 98.23

Source: LSEG Weekly High 99.32 90 Days Average 98.81
Weekly Low 97.63 YTD Change -9.74%

Events Period Date Forecast Previous
NAHB Housing Market Indx Aug 18-Aug 33
Building Permits: Number Jul 19-Aug 1.393M
Housing Starts Number Jul 19-Aug 1.297M 1.321M
Initial Jobless Clm 11 Aug, w/e 21-Aug 224k
S&P Global Mfg PMI Flash Aug 21-Aug 49.8
S&P Global Svcs PMI Flash Aug 21-Aug
S&P Global Comp PMI Flash Aug 21-Aug
Existing Home Sales Jul 21-Aug 3.92M 3.93M

Lower Bound 97.00 Upper Bound 99.00
Forecast Appreciation

multiple Fed rate cuts.

heading into the weekend.
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in Alaska, where discussions center on a potential ceasefire in Ukraine. Putin is pushing for Kyiv to withdraw 
from part of the Donbas region, but Ukrainian President Zelenskyy has firmly rejected any territorial 
concessions.
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17.5

Pimnapat Damripattanasakul <Pimnapat.Damripattanasakul@bangkokbank.com>

.
Last Week Close 32.31 THB/USD Monthly High 32.87 THB/USD
Week Open 32.34 THB/USD Monthly Low 32.24 THB/USD
Week Close 32.41 THB/USD 30 Days Average 32.41 THB/USD

Source: LSEG Weekly High 32.51 THB/USD 90 Days Average 32.72 THB/USD
Weekly Low 32.20 THB/USD YTD Change -5.09%

Events Period Date Forecast Previous
GDP Growth YY Q2 18-Aug 2.5% 3.1%
GDP Growth QQ SA Q2 18-Aug 0.3% 0.7%
Custom-Based Export Data Jul 22-Aug 15.50%
Custom-Based Import Data Jul 22-Aug 13.10%
Customs-Based Trade Data Jul 22-Aug 1.06B
Manufacturing Prod YY Jul 22-Aug 0.58%

Lower Bound 32.20 Upper Bound 32.60
Forecast Neutral
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could support the baht. 
Moreover, if the gold prices are rising, it could lend support to the thai baht. 

Chart News

Outlook

Performance 

with gains across most Asian currencies. The move was supported by expectations of a Fed rate cut at the upcoming 
September FOMC meeting, which pressured the U.S. dollar.

rate by 25 basis points to 1.50%, marking its fourth cut in 10 months. The widely expected move aimed to support a sluggish 
economy facing weak consumption, SME pressure, and the impact of U.S. tariffs. Despite low inflation, the BoT signaled a 

macroeconomic stability.

data and falling global gold prices, which reduced demand for the local currency.

Economic Events
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Last Week Close 1.1639 USD/EUR Monthly High 1.1730 USD/EUR
Week Open 1.1637 USD/EUR Monthly Low 1.1392 USD/EUR
Week Close 1.1697 USD/EUR 30 Days Average 1.1656 USD/EUR

Source: LSEG Weekly High 1.1730 USD/EUR 90 Days Average 1.1498 USD/EUR
Weekly Low 1.1589 USD/EUR YTD Change +13.02%

Events Period Date Forecast Previous
Total Trade Balance SA Jun 18-Aug 16.20B
HICP Final MM Jul 20-Aug 0.2% 0.3%
HICP Final YY Jul 20-Aug 2.0% 2.0%
HCOB Mfg Flash PMI Aug 21-Aug 49.5 49.8
HCOB Services Flash PMI Aug 21-Aug 50.7 51.0
HCOB Composite Flash PMI Aug 21-Aug 50.6 50.9
Consumer Confid. Flash Aug 21-Aug -14.7 -14.7
GDP Detailed QQ SA Q2 22-Aug -0.1% -0.1%

Lower Bound 1.1600 Upper Bound 1.1800 GDP Detailed YY NSA Q2 22-Aug 0.0%
Forecast Depreciation
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is supported by expectations of a Fed rate cut, but upside may be capped by weak eurozone data and cautious 
ECB tone.

Eurozone Manufacturing PMI is expected to remain below 50, signaling contraction. Services PMI may show 
modest resilience, but any surprise could move EUR/USD.

and ECB President Christine Lagarde on Saturday.

 Economic Events

Chart News

the 1% decline expected and the 1.1% gain in May.

Euro
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Last Week Close 1.3449 USD/GBP Monthly High 1.3594 USD/GBP
Week Open 1.3422 USD/GBP Monthly Low 1.3142 USD/GBP
Week Close 1.3551 USD/GBP 30 Days Average 1.3442 USD/GBP

Source: LSEG Weekly High 1.3594 USD/GBP 90 Days Average 1.3442 USD/GBP
Weekly Low 1.3396 USD/GBP YTD Change +8.30%

Events Period Date Forecast Previous
House Price Rightmove MM Aug 18-Aug -1.2%
House Price Rightmove YY Aug 18-Aug 0.1%
Core CPI YY Jul 20-Aug 3.7%
CPI YY Jul 20-Aug 3.6%
Flash Manufacturing PMI Aug 21-Aug 48.0
Flash Services PMI Aug 21-Aug
Retail Sales MM Jul 22-Aug 0.9%
Retail Sales YY Jul 22-Aug 1.7%

Lower Bound 1.3450 Upper Bound 1.3650 Nationwide house price mm Aug 22-Aug 0.6%
Forecast Depreciation Nationwide house price yy Aug 22-Aug 2.4%

One Family, One Team
Working Together, Serving You

   Weekly FX Outlook : 18 Aug 2025 - 22 Aug 2025

progress on trade talks and expectations of further Fed rate cuts.

dampened hopes for multiple Fed rate cuts.

Performance

Outlook

week. Movement will depend heavily on U.S. dollar dynamics and key UK data releases.

influence BoE rate expectations. Core CPI and services inflation will be key indicators to watch for signs of 
persistent price pressures.

Bailey is expected to address inflation persistence and monetary policy trade-offs. His tone may offer clues on 
future BoE rate decisions.

expected CPI or hawkish remarks may support GBP.

Economic Events
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Australian Dollar

Last Week Close 0.6524 USD/AUD Monthly High 0.6568 USD/AUD
Week Open 0.6519 USD/AUD Monthly Low 0.6420 USD/AUD
Week Close 0.6504 USD/AUD 30 Days Average 0.6470 USD/AUD

Source: LSEG Weekly High 0.6568 USD/AUD 90 Days Average 0.6371 USD/AUD
Weekly Low 0.6479 USD/AUD YTD Change +5.30%

Events Period Date Forecast Previous
Indicator Name Period Local Start Date Reuters Poll Prior
S&P Global Mfg PMI Flash Aug 21-Aug 51.3
S&P Global Svs PMI Flash Aug 21-Aug
S&P Global Comp PMI Flash Aug 21-Aug

Lower Bound 0.6400 Upper Bound 0.6600
Forecast Neutral

   Weekly FX Outlook : 18 Aug 2025 - 22 Aug 2025
News

at its August 12 meeting, as widely expected.

future easing. RBA Governor Michele Bullock noted that further rate reductions may be needed to ensure price stability but 
emphasized a meeting-by-meeting approach, avoiding firm commitments amid global uncertainty.

Unemployment Rate: Fell to 4.2% from 4.3%, in line with expectations

The central bank reaffirmed its commitment to price stability and full employment as top priorities.
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will offer insight into business activity and economic momentum. 
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0.64457 0.6579

Last Week Close 147.72 JPY/USD Monthly High 150.91 JPY/USD
Week Open 147.44 JPY/USD Monthly Low 146.22 JPY/USD
Week Close 147.18 JPY/USD 30 Days Average 145.45 JPY/USD

Source: LSEG Weekly High 148.52 JPY/USD 90 Days Average 150.43 JPY/USD
Weekly Low 146.19 JPY/USD YTD Change -6.19%

Events Period Date Forecast Previous
Machinery Orders MM Jun 20-Aug -1.0% -0.6%
Machinery Orders YY Jun 20-Aug 5.0% 4.4%
Exports YY Jul 20-Aug -2.1% -0.5%
Imports YY Jul 20-Aug -10.4% 0.2%
Trade Balance Total Yen Jul 20-Aug 196.2B 153.1B
S&P Global Mfg PMI Flash SA Aug 21-Aug 48.9
S&P Global Comp Op Flash SA Aug 21-Aug
S&P Global SVC PMI Flash SA Aug 21-Aug

Lower Bound 146.50 Upper Bound 148.50 CPI, Core Nationwide YY Jul 22-Aug 3.0% 3.3%
Forecast Neutral CPI, Overall Nationwide Jul 22-Aug 3.3%

Chart News
Japanese Yen
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Outlook

 Performance

potential Bank of Japan (BoJ) rate hike.

than-expected economic momentum.

the yen further.

selling rallies above 148. Volatility may increase later in the week with key data releases and central bank 
speeches.

will closely watch the Tertiary Industry Index (18/8) for signs of economic momentum, and Trade Data (20/80), 
where a drop in exports could reflect tariff impacts and weigh on the yen. On Thursday (21/8), the S&P Global 
Services PMI is expected to dip slightly, but a stronger reading could fuel speculation of a BoJ rate hike. Finally, 
the National CPI report (23/8) will be crucial, with stable or higher inflation figures likely to support a more 
hawkish stance from the BoJ and strengthen the yen.
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IMPORTANT DISCLAIMER
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     This material was prepared solely by the Treasury Marketing Unit of Bangkok Bank PCL. Any opinions expressed herein may differ from those of other departments within Bangkok Bank. This material is provided for informational purposes only and does not constitute an 

     Opinions and assumptions in this document reflect the current judgment of the author as of the date of writing and do not necessarily represent the views of Bangkok Bank. These opinions are subject to change without notice. Neither Bangkok Bank nor any of its directors, 
officers, employees, or advisors make any representations or warranties, express or implied, as to the completeness, accuracy, reliability, or suitability of the information contained in this document. Bangkok Bank and its affiliates shall not be liable for any loss or damage 
arising from the use of this information. Bangkok Bank does not assume any fiduciary duty or responsibility for any consequences arising from any decision made based on the information provided.
     The inclusion of any third-party information does not imply endorsement or approval by Bangkok Bank, and Bangkok Bank is not responsible for the accuracy or completeness of such information. Bangkok Bank is under no obligation to update or keep current the 
information contained in this document. Bangkok Bank shall not be liable for any technical errors, omissions, or inaccuracies in the information provided, nor for any delays or interruptions in the delivery of the information. Bangkok Bank makes no warranty, express or 
implied, regarding the results that may be obtained from the use of the information provided.
     Each recipient should carefully consider the risks associated with any financial transaction and make a determination based on their own particular circumstances. It is recommended that recipients seek independent financial, legal, and other professional advice before 
making any investment decisions. This document is intended for the exclusive use by the recipients and is provided with the express understanding that the information contained herein will be regarded and treated as strictly confidential. Any unauthorized use, disclosure, or 
distribution is prohibited. Bangkok Bank and its affiliates shall not be liable for any actions taken based on the information provided in this document.
     This document may contain forward-looking statements that are subject to risks and uncertainties. Actual results may differ materially from those expressed or implied in these statements. Past performance is not indicative of future performance. No expressed or implied 
warranty can be made regarding the projections and forecasts of future performance stated herein. The contents of this document have not been reviewed by any regulatory authority. Recipients are advised to exercise caution in relation to the contents. This document is not 
intended to constitute any investment, legal, financial, business, accounting, taxation, or other advice. If in doubt, recipients should seek professional advice from relevant advisers about their particular circumstances.
     Bangkok Bank, its connected companies, employees, or clients may at any time, to the extent permitted by applicable law and/or regulation, take the other side of any order by you, enter into transactions contrary to any recommendations contained herein, or have 
positions or make markets or act as principal or agent in transactions in any securities mentioned herein or derivative transactions relating thereto. Accordingly, Bangkok Bank, its connected companies, or employees may have a conflict of interest that could affect the 
objectivity of this document.
     This document is not directed to, or intended for distribution to or use by, any person who is a citizen or resident of, or entity located in, any locality, territory, state, country, or other jurisdiction where such distribution, publication, availability, or use would be contrary to or 
restricted by law or regulation. Persons or entities into whose possession this document comes should inform themselves about and observe such restrictions.

No Financial Harm Clause: Bangkok Bank and its affiliates shall not be liable for any financial harm or loss incurred by the recipient as a result of using the information provided in this document. The recipient acknowledges that they are solely responsible for their own 
financial decisions.
Risk Disclosure: The recipient should be aware that financial markets are subject to significant risks, including market volatility, currency fluctuations, and economic changes. The recipient should carefully consider these risks before making any financial decisions.
Independent Verification: Recipients are encouraged to independently verify the information provided in this document and seek professional advice to ensure that their financial decisions are based on accurate and comprehensive information.
No Fiduciary Duty: Bangkok Bank does not assume any fiduciary duty or responsibility towards the recipient. The recipient should not rely solely on the information provided in this document for making financial decisions.
No Liability for Decisions: Bangkok Bank and its affiliates shall not be liable for any decisions made by the recipient based on the information provided in this document. The recipient acknowledges that they are solely responsible for their own investment decisions and any 
resulting consequences.
No Guarantee of Results: Bangkok Bank makes no guarantee, express or implied, regarding the results that may be obtained from the use of the information provided. The recipient should not assume that any recommendations or projections will be realized.
No Warranty of Accuracy: Bangkok Bank does not warrant the accuracy, completeness, or timeliness of the information provided. The recipient should independently verify any information before relying on it for decision-making purposes.
No Legal Liability: Bangkok Bank and its affiliates shall not be liable for any legal actions or claims arising from the recipient's use of the information provided in this document. The recipient acknowledges that they are solely responsible for complying with all applicable 
laws and regulations.
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