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Last Week Close 97.72 Monthly High 100.26
Week Open 97.73 Monthly Low 97.11
Week Close 97.77 30 Days Average 98.28
Weekly High 98.83 90 Days Average 98.67
Weekly Low 97.69 YTD Change -9.82%

Events Period Date Forecast Previous
S&P Global Mfg PMI Final Aug 02-Sep 53.3
ISM Manufacturing PMI Aug 02-Sep 48.6 48.0
Factory Orders MM Jul 03-Sep -4.8%
International Trade $ Jul 04-Sep -60.2B
Initial Jobless Clm 25 Aug, w/e04-Sep
ISM N-Mfg PMI Aug 04-Sep 50.5 50.1
Non-Farm Payrolls Aug 05-Sep 78k 73k

Lower Bound 96.37 Upper Bound 98.31 Unemployment Rate Aug 05-Sep 4.3% 4.2%
Forecast Appreciation Average Earnings YY Aug 05-Sep 3.9%

   FX Compass : 01 Sep 2025 - 05 Sep 2025

Quick Take

mortgage fraud allegations. Cook refused to resign and is preparing legal action, intensifying concerns over political 

interference in the Federal Reserve.

Index rose 0.2% in July, down from 0.3% in June, aligning with economists' forecasts. On a year-over-year basis, headline PCE 

inflation stood at 2.6%, while core PCE (excluding food and energy) came in at 2.9%, indicating steady but persistent 

inflationary pressures.

Performance 

Impact Events

Outlook

Currency Pulse

September rate cut, weakening the dollar. While this may support risk assets short-term, analysts warn that 

political interference could shake market confidence and trigger broader selling in U.S. assets.

threats, which could dampen global sentiment and weigh on the dollar. And market reaction to labor market 

data and consumer sentiment, which will help shape expectations for future Fed moves. 
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Thai Baht

17.5

Pimnapat Damripattanasakul <Pimnapat.Damripattanasakul@bangkokbank.com>

.

Last Week Close 32.59 THB/USD Monthly High 32.36 THB/USD

Week Open 32.38 THB/USD Monthly Low 32.31 THB/USD

Week Close 32.28 THB/USD 30 Days Average 32.40 THB/USD

Weekly High 32.56 THB/USD 90 Days Average 32.61 THB/USD

Weekly Low 32.22 THB/USD YTD Change -5.44%

Events Period Date Forecast Previous
Manufacturing PMI SA Aug 01-Sep 51.9
CPI Headline Inflation Aug 04-Sep -0.70%
CPI Core Inflation YY Aug 04-Sep 0.84%
CPI Index Aug 04-Sep 100.15

Lower Bound 32.20 Upper Bound 32.50
Forecast Neutral

   FX Compass : 01 Sep 2025 - 05 Sep 2025

Impact Eventsdomestic factors.

may weigh on sentiment and limit baht appreciation.

expectations for continued monetary easing.

export outlook and further weaken the currency.

Currency Pulse Quick Take

Outlook

Performance 

around 32.40 THB/USD, just below its three-month average.

U.S. tariffs.

PM Paetongtarn Shinawatra for breaching ethical standards, triggering cabinet dissolution and protests, adding to uncertainty 
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Euro

Last Week Close 1.1715 USD/EUR Monthly High 1.1698 USD/EUR

Week Open 1.1715 USD/EUR Monthly Low 1.1688 USD/EUR

Week Close 1.1684 USD/EUR 30 Days Average 1.1651 USD/EUR

Weekly High 1.1727 USD/EUR 90 Days Average 1.1528 USD/EUR

Weekly Low 1.1573 USD/EUR YTD Change +12.98%

Events Period Date Forecast Previous
HCOB Mfg Final PMI Aug 01-Sep 50.5
Unemployment Rate Jul 01-Sep 6.2%
HICP Flash YY Aug 02-Sep 2.0%
HICP-X F,E,A&T Flash YY Aug 02-Sep 2.3%
HICP-X F, E, A, T Flash MM Aug 02-Sep -0.20%
HCOB Services Final PMI Aug 03-Sep 50.7
HCOB - Composite Final PMI Aug 03-Sep 51.1

Lower Bound 1.1550 Upper Bound 1.1750 GDP Revised QQ Q2 05-Sep 0.1%
Forecast Depreciation GDP Revised YY Q2 05-Sep 1.4%

   FX Compass : 01 Sep 2025 - 05 Sep 2025

confidence vote.

confidence may improve, narrowing the spread. However, new elections could trigger volatility, especially with 

far-right parties leading polls, raising concerns over fiscal discipline and potential credit rating risks.

elections are avoided.

Impact Events

Currency Pulse Quick Take

confidence vote raised concerns over government stability, while German consumer confidence dropped further, with the GfK 

index forecast at -23.6.

who backed rate cuts to protect the labor market.

Performance 

Outlook
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Pound Sterling

Last Week Close 1.3522 USD/GBP Monthly High 1.3519 USD/GBP

Week Open 1.3517 USD/GBP Monthly Low 1.3506 USD/GBP

Week Close 1.3503 USD/GBP 30 Days Average 1.3438 USD/GBP

Weekly High 1.3530 USD/GBP 90 Days Average 1.3462 USD/GBP

Weekly Low 1.3414 USD/GBP YTD Change +7.99%

Events Period Date Forecast Previous
Nationwide house price mm Aug 01-Sep 0.2% 0.6%
Nationwide house price yy Aug 01-Sep 2.4%
S&P GLOBAL MANUFACTURING PMI Aug 01-Sep 47.3
S&P GLOBAL PMI: COMPOSITE - OUTPUT Aug 03-Sep 53.0
S&P GLOBAL PMI: MSC COMPOSITE - OUTPUT Aug 04-Sep 50.8
Halifax House Prices MM Aug 05-Sep 0.4%
Halifax House Prices YY Aug 05-Sep 2.40%

Lower Bound 1.3400 Upper Bound 1.3600 Retail Sales MM Jul 05-Sep 0.2% 0.9%
Forecast Neutral Retail Sales YY Jul 05-Sep 1.3% 1.7%

   FX Compass : 01 Sep 2025 - 05 Sep 2025

Currency Pulse Quick Take

the UK bank holiday, and BoE Governor Bailey added a cautious tone, citing challenges in economic growth and labor market 

participation.

sentiment driven by headlines rather than data, as markets reacted to U.S. tariff threats and Fed commentary.

from Fed Governor Waller, who expressed support for rate cuts to protect the labor market, helping the pair erase most of its 

early-week losses.

Performance 

Outlook

interest rates will be held steady due to persistent inflation. The Bank of England is expected to maintain its 

cautious stance after having reduced rates by 25 basis points to 4% earlier this month, with a narrow majority. 

weeks. Technical indicators suggest a neutral to slightly bullish bias, with key support at $1.34 and resistance 

near $1.3600.

Impact Events
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Australian Dollar

Last Week Close 0.6488 USD/AUD Monthly High 0.6548 USD/AUD

Week Open 0.6493 USD/AUD Monthly Low 0.6536 USD/AUD

Week Close 0.6539 USD/AUD 30 Days Average 0.6504 USD/AUD

Weekly High 0.6548 USD/AUD 90 Days Average 0.6474 USD/AUD

Weekly Low 0.6460 USD/AUD YTD Change 0.0571

Events Period Date Forecast Previous
S&P Global Mfg PMI Final Aug 01-Sep 52.9
Building Approvals Jul 01-Sep 11.9%
Current Account Balance SA Q2 02-Sep -14.7B
Net Exports Contribution Q2 02-Sep -0.1%
S&P Global Svs PMI Final Aug 03-Sep 55.1
S&P Global Comp PMI Final Aug 03-Sep 54.9
Real GDP QQ SA Q2 03-Sep 0.2%

Lower Bound 0.6400 Upper Bound 0.6600 Real GDP YY SA Q2 03-Sep 1.3%
Forecast Appreciation Balance on Goods Jul 04-Sep 5,365M

   FX Compass : 01 Sep 2025 - 05 Sep 2025

Quick Take

AUD.

depending on data and global risks.

Despite the strong inflation print, AUD/USD remained under pressure near 0.6480.

sector credit rose 0.7% MoM, the fastest pace since April, while annual growth hit 7.2%, signaling robust lending activity.

Performance 

Outlook

signals from domestic and global factors keep momentum in check.

unemployment (now at 4.3%). While inflation remains elevated at 2.8%, the RBA is expected to proceed 

cautiously, with another 25-bps cut likely by November. Governor Michele Bullock emphasized a data-driven 

approach, and further easing could come if labor market conditions deteriorate.

trade ties.

Impact Events

Currency Pulse
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Japanese Yen

0.64674 0.65194

Last Week Close 146.93 JPY/USD Monthly High 147.38 JPY/USD

Week Open 146.80 JPY/USD Monthly Low 147.16 JPY/USD

Week Close 147.02 JPY/USD 30 Days Average 144.89 JPY/USD

Weekly High 148.18 JPY/USD 90 Days Average 144.89 JPY/USD

Weekly Low 146.64 JPY/USD YTD Change -6.12%

Events Period Date Forecast Previous
S&P Global Mfg PMI Final SA Aug 01-Sep 49.9
Monetary Base YY Aug 02-Sep -3.72%
S&P Global Comp Op Final SA Aug 03-Sep 51.9
S&P Global SVC PMI Final SA Aug 03-Sep 52.7

Lower Bound 146.00 Upper Bound 148.00
Forecast Appreciation

Impact EventsSupport for the Yen comes from recent comments by BoJ Governor Kazuo Ueda, who highlighted tightening 

labor shortages. These factors, along with persistent food inflation, have strengthened expectations for a 25-bps 

rate hike in Q4, with nearly two-thirds of economists anticipating action.

BoJ policy expectations. Strong results could reinforce rate hike bets and push the Yen stronger, while weaker 

data may delay tightening and weigh on the currency. Additionally, U.S. political uncertainty and Fed rate cut 

speculation continue to support the Yen against the dollar.

Currency Pulse Quick Take

   FX Compass : 01 Sep 2025 - 05 Sep 2025

Outlook

Performance 

markets awaited key U.S. data and remained cautious amid Fed independence concerns.

CPI data, which showed headline inflation easing to 2.6% YoY and core CPI to 2.5%, matching forecasts. The data kept alive 

expectations for a BoJ rate hike later this year, while traders shifted focus to the upcoming U.S. PCE inflation report.
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IMPORTANT DISCLAIMER
This material was prepared solely by the Treasury Marketing Unit of Bangkok Bank PCL. Any opinions expressed herein may differ from those of other departments within Bangkok Bank. This material is provided for informational purposes only and does not constitute an offer or solicitation to 

Opinions and assumptions in this document reflect the current judgment of the author as of the date of writing and do not necessarily represent the views of Bangkok Bank. These opinions are subject to change without notice. Neither Bangkok Bank nor any of its directors, officers, employees, 
or advisors make any representations or warranties, express or implied, as to the completeness, accuracy, reliability, or suitability of the information contained in this document. Bangkok Bank and its affiliates shall not be liable for any loss or damage arising from the use of this information. 
Bangkok Bank does not assume any fiduciary duty or responsibility for any consequences arising from any decision made based on the information provided.

The inclusion of any third-party information does not imply endorsement or approval by Bangkok Bank, and Bangkok Bank is not responsible for the accuracy or completeness of such information. Bangkok Bank is under no obligation to update or keep current the information contained in this 
document. Bangkok Bank shall not be liable for any technical errors, omissions, or inaccuracies in the information provided, nor for any delays or interruptions in the delivery of the information. Bangkok Bank makes no warranty, express or implied, regarding the results that may be obtained 
from the use of the information provided.

Each recipient should carefully consider the risks associated with any financial transaction and make a determination based on their own particular circumstances. It is recommended that recipients seek independent financial, legal, and other professional advice before making any 
investment decisions. This document is intended for the exclusive use by the recipients and is provided with the express understanding that the information contained herein will be regarded and treated as strictly confidential. Any unauthorized use, disclosure, or distribution is prohibited. 
Bangkok Bank and its affiliates shall not be liable for any actions taken based on the information provided in this document.

This document may contain forward-looking statements that are subject to risks and uncertainties. Actual results may differ materially from those expressed or implied in these statements. Past performance is not indicative of future performance. No expressed or implied warranty can be 
made regarding the projections and forecasts of future performance stated herein. The contents of this document have not been reviewed by any regulatory authority. Recipients are advised to exercise caution in relation to the contents. This document is not intended to constitute any 
investment, legal, financial, business, accounting, taxation, or other advice. If in doubt, recipients should seek professional advice from relevant advisers about their particular circumstances.

Bangkok Bank, its connected companies, employees, or clients may at any time, to the extent permitted by applicable law and/or regulation, take the other side of any order by you, enter into transactions contrary to any recommendations contained herein, or have positions or make markets 
or act as principal or agent in transactions in any securities mentioned herein or derivative transactions relating thereto. Accordingly, Bangkok Bank, its connected companies, or employees may have a conflict of interest that could affect the objectivity of this document.

 This document is not directed to, or intended for distribution to or use by, any person who is a citizen or resident of, or entity located in, any locality, territory, state, country, or other jurisdiction where such distribution, publication, availability, or use would be contrary to or restricted by law or 
regulation. Persons or entities into whose possession this document comes should inform themselves about and observe such restrictions.

No Financial Harm Clause: Bangkok Bank and its affiliates shall not be liable for any financial harm or loss incurred by the recipient as a result of using the information provided in this document. The recipient acknowledges that they are solely responsible for their own financial decisions.
Risk Disclosure: The recipient should be aware that financial markets are subject to significant risks, including market volatility, currency fluctuations, and economic changes. The recipient should carefully consider these risks before making any financial decisions.
Independent Verification: Recipients are encouraged to independently verify the information provided in this document and seek professional advice to ensure that their financial decisions are based on accurate and comprehensive information.
No Fiduciary Duty: Bangkok Bank does not assume any fiduciary duty or responsibility towards the recipient. The recipient should not rely solely on the information provided in this document for making financial decisions.
No Liability for Decisions: Bangkok Bank and its affiliates shall not be liable for any decisions made by the recipient based on the information provided in this document. The recipient acknowledges that they are solely responsible for their own investment decisions and any resulting 
consequences.
No Guarantee of Results: Bangkok Bank makes no guarantee, express or implied, regarding the results that may be obtained from the use of the information provided. The recipient should not assume that any recommendations or projections will be realized.
No Warranty of Accuracy: Bangkok Bank does not warrant the accuracy, completeness, or timeliness of the information provided. The recipient should independently verify any information before relying on it for decision-making purposes.
No Legal Liability: Bangkok Bank and its affiliates shall not be liable for any legal actions or claims arising from the recipient's use of the information provided in this document. The recipient acknowledges that they are solely responsible for complying with all applicable laws and regulations.
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