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ASSET MANAGEMENT
For Institutional and Ultra High Net Worth Investors Fund Factsheet

Bangkok Capital Asset Management Company High Risk or Complex Fund Information as of 30 January 2026

BCAP Evergreen Private Credit Fund Not for Retail Investors (BCAP-EPC Ul)

Fund Type / Group Fund Risk Level
« Fund investing in Private Credit / Fund of Funds / Cross Investing Fund / Exposed to Foreign
Investment Risk Low| 1 |2 |3|4]5]6]| 7| 8 EEMHigh

« Group Fund : Miscellaneous

Significantly High Risk
Investment Policyng_ Investing in Private Credit, on average no less than 80%
 The fund has a policy to invest in funds established under foreign laws, which may be structured as a of NAV in fund’s accounting year
fund, partnership, company, trust, or any other legal form (the “underlying fund”). The underlying
fund will primarily invest either directly or through other funds that may also be established in About the Fund

various forms such as funds, partnerships, companies, trusts, or other types of collective investment ) )
Registration Date 15 August 2025

schemes (CIS) in private credit assets. These assets are not traded on public exchanges and may be

unrated or Non-Investment Grade. The investment focus will be on directly originated assets, D e ralley - Mome
providing loans directly to private companies globally. Maturity None

» The fund may invest in derivatives for Efficient Portfolio Management and for hedging purposes, List of Fund Managers
including instruments with embedded derivatives. Such derivatives, at the discretion of the fund MrPannachot Suphan (15 August 2025)
manager, may account for up to 100% of the fund's NAV. The fund may also engage in borrowing
and/or repo transactions, up to a combined limit of 50% of the NAV. However, the fund will not
engage in short selling.

* The fund may invest in units of other mutual funds under the management company, up to 100% of
the fund’s NAV.

* The investment strategy Aim to invest in foreign funds which invest in Private Credit and allocation of

investments in foreign funds will be adjusted at fund manager's discretion. Benchmarks

Performance of Fund and Benchmark over the Past 5 Calendar Years % p.a) Since the Fund invests in foreign funds which invest in
B 5CAP-EPC Ul [ Benchmark Peer avg Private Credit and has a unique management style.
0 0 0 Therefore, there is no benchmark to compare the
Fund's performance
-1.0
-2.0
-2.61
-3.0
2025

Note: In the year of registration if the Fund’s operating period is shorter than 1 calendar year, the

performance shown will be of the first calendar year since inception date until the last business day.

Cumulative Performance % p.a) .
Notice

I + Investment i afund s not acash deposi

BCAP-EPC Ul 0.77 -1.41 « The fund’s past performance does not guarantee

Benchmark N/A N/A N/A N/A future performance.

Avg. for similar fund type N/A N/A N/A N/A

SD of BCAP-EPC Ul N/A 5.09 N/A N/A

SD of Benchmark

—

BCAP-EPC UI -1.86

Blemahmeik N/A N/A N/A N/A Anti-Corruption Progress Indicator : ~ Full Prospectus
Certified by CAC

Avg. for similar fund type N/A N/A N/A N/A Sty ,_E E
Investors may review details about “H'!

SD of BCAP-EPC Ul N/A N/A N/A 3.29 o . -
liquidity management tools in the EI s |

SD of Benchmark N/A N/A N/A N/A www.bcap.co.th

fund’s full prospectus.



BCAP-EPC Ul

Subscription Investment Units Redemption Investment Units Statistics
Subscription Dates : Redemption Date : Maximum drawdown _4.62 %
On a monthly basis which the Subscription orders ~ On a quarter basis which the redemption orders Recovering Period N/A
must submitted in advance, the Management must submitted in advance, the Management FX Hedging N/A
Company will notify the Unitholders through its Company will notify the Unitholders through its . .

Portfolio Turnover Ratio N/A
website or other channels as deemed appropriate  website or other channels as deemed appropriate***
- Selling Agent : 8.30 — 15.30 hrs.* - Selling Agent : 8.30 — 15.30 hrs.*
- Bangkok Bank Mobile Banking** - Bangkok Bank Mobile Banking**

Minimum Initial Purchase Amount : 500,000 Baht ~ Minimum Redemption Amount : None

Minimum Subsequent Purchase Amounts : 100,000 Minimum Outstanding Amount : None

Baht Period of Acceptance of Redemption : Within T+7
business days normally money will be received
within T+5 business days (T= order date)

*Depend on each selling agent

**Subscriptions and redemption orders can be placed from 0.01 on the first day of the subscription and redemption period until

16.00 on the last day of the subscription and redemption period

***The Management Company shall determine the first trading day for the redemption of investment units after 15 months from

the date of registration or within the time specified by the Management Company later.

Foreign Country Exposure
Fees charged to the Fund (% of NAv per year)

% NAV

Fee Maximum Actual
Management 1.30% 1.07% _
Total Expense 3.745% 1.1663%
Note
- The aforementioned fees and expense are inclusive of VAT and any other similar taxes (if any)
- In case the Fund invests in the investment units of other funds under the management of the Management Company for more
details can be found at other information.
- The fund has not yet completed a full accounting period, the section 'Total Expenses' shows only the actual fees charged to the
fund (% per year), including the management fee, Trustee fee, and registrar fee. The rates shown do not yet include other
expenses (% per year). Other expenses (% per year) will be displayed in the accounting period report.
Fees Charged to the Unitholders @ of Nav)
Fee Maximum Actual
Front-end 2.14% 1.605%
Back-end 2.14% Currently not charged
Switching in Subscription Price will be used which already includes the Front-end Fee
Switching out Redemption Price will be used which already includes the Back-end Fee % NAV
Transfer Baht 50 per 1,000 investment units or fracti?n of 1,000 investment units -

or charged by the registrar
Note

- The aforementioned fees and expense are inclusive of VAT and any other similar taxes (if any)

- Management Company may charge the Front-end Fee and the Back-end Fee to each group of investors differently, for more
details can be found at other information.

- In case the Fund invests in the investment units of other funds under the management of the Management Company for more
details can be found at other information.

- This fund has not yet opened the service for switching in and Switching out. The management company will notify the
unitholders at least 7 days in advance through the management company's website at www.bcap.co.th Or through any other
channels as appropriate. More information can be obtained from the fund information section of the prospectus.

- For investment units held for less than 12 months, the Asset Management Company reserves the right to charge an early
redemption fee (Exit Fee) of up to 5.35% of the unit value for investors who wish to redeem their units before the minimum
holding period specified in the fund scheme. (Currently, this fee is not being charged.) For more information, please refer to the

fund prospectus.

Proportion of types of assets to be invested | TOP 5 Holding Assets Credit Rating (%)

% NAV % NAV -
1. Unit Trust 99.40  1.ICAPITAL - HPS CORPORATE LENDING  40.20
2. Cash 0.30 OFFSHORE ACCESS FUND SPC (HLENDOIA
KY)

2. APOLLO DEBT SOLUTIONS BDC ICAPITAL 29.95
OFFSHORE ACCESS FUND SPC (ADSOIA KY)

3. BARINGS PRIVATE CREDIT CAYMAN FUND 29.26
SPC (BPCCOIA KY)



BCAP-EPC Ul
Holdings in Other Funds Exceeding 20% of NAV (Local and/or Foreign Fund)

Fund name : Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ISIN code : KYGOR73M2483
Bloomberg code : ADSIOA KY

Fund name : iCapital — HPS Corporate Lending Offshore Access Fund SPC ISIN code : KYG4737U1408
Bloomberg code : HLENDOIA KY

Fund name : Barings Private Credit Cayman Fund SPC ISIN code : KYG0821H1368
Bloomberg code : BPCCOIA KY

Other information

Eees charged to the Fund

In case the Fund invests in the investment units of other funds under the management of the Management Company (Destination Fund), the Management
Company will not double charge the management fee of the Destination Fund. For example:

The Initial Fund NAV of Baht 1,000 million and charges the management fee at 1.00% of the Initial Funds’ NAV. It allocates investments to the Destination A Fund
in the amount of Baht 100 million which charges the management fee at the rate of 0.70% of the Destination A Fund’s NAV. Moreover, the Initial Fund also
allocates investments to Destination B Fund in the amount of Baht 100 million which charges the management fee at the rate of 1.80% of the Destination B
Fund’s NAV. The remaining money that the Initial Fund received from raising funds from investors, the Management Company will invest in other types of asset
within the scope of the investment policy.

The Management Company’s methods for calculating management fee based on the NAV of the Initial Fund are as follows:

1. On the part of investment in the Destination A Fund in the amount of Baht 100 million, the Management Company will charge the management fee at the rate
of 0.30% of the amount of Baht 100 million (0.30% is calculated from the difference between the management fee charged by the Initial Fund [1.00%] and the
management fee of the Destination A Fund [0.70%)]).

2. On the part of investments in the Destination B Fund in the amount of Baht 100 million, the Management Company will rebate the management fee at the rate
of 0.80% of the amount of Baht 100 million (0.80% is calculated from the difference between the management fee charged by the Initial Fund [1.00%] and the
management fee of the Destination B Fund [1.80%]).

3. For investments in other types of asset in the amount of Baht 800 million, the Management Company will charge to the Initial Fund at the rate of 1.00% of the
sum of Baht 800 million.

Eees Charged to the Unitholders

1. At the rate not more than the percentage of the value of the Investment Units and the Management Company may charge the Front-end Fee and the Back-end
Fee to each group of investors differently as follows:

1.1) The Management Company will waive the Front-end Fee and the Back-end Fee for provident funds and/or private funds and/or funds under the management
of the Management Company.

1.2) For customers who do not fall in the category of No. 1.1, the Management Company will charge the Front-end Fee and the Back-end Fee at the rate of100% of
the actual Front-end Fee and the Back-end Fee.

2. If the Fund (Initial Fund) invests in the investment units of a fund under the same management (Destination Fund), it will not double charge the Front-end Fee
of the Destination Fund. For example, if the Initial Fund’s NAV is Baht 1,000 million and it allocates investments to the Destination Fund in the amount of Baht 100
million, the Management Company will charge the Front-end Fee/Back -end fee from the Baht 1,000 million at the ra te specified by the Initial Fund only. The
Destination Fund will not double charge the Front-end Fee/Back-end fee from the Initial Fund.

USD Fund Performance (%)

IS 7 T T T N T T N

BCAP-EPC Ul 2.19 2.63 2.45

Remark : * % p.a.

GLOSSARY

Maximum Drawdown the fund’s largest percentage loss over the past 5 years (or since inception if the fund has been operating for less than 5 years) measured from
peak NAV/unit to lowest NAV/unit during a decline. The Maximum Drawdown helps provide some indication of the risk of potential loss when investing in the fund.
Recovering Period the time it takes to regain losses; this data provides information about how long it took to climb back from the largest loss to a former peak.

FX Hedging the percentage of foreign investments that are hedged against foreign exchange risk.

Portfolio Turnover Ratio illustrates how active the portfolio is traded during a particular period. This is calculated by dividing the value of total purchases in 1 year
or the value of total sales in 1 year, whichever is lower, by the fund’s average NAV over the same period being measured. A fund with a high Portfolio Turnover ratio
denotes that its portfolio managers actively trades the securities in the portfolio; this incurs considerable trading costs which should be taken into consideration in

comparison with the performance of fund to ascertain whether the active trading activity is well justified.

Bangkok Capital Asset Management Company Limited
Tel : 0-2618-1599 website : www.bcap.co.th
Address: 191 Silom Complex Building, 24th Floor, Room No. A-C Silom Road, Bangrak, Bangkok 10500

Disclaimer: The original language of this document is Thai. The Company provides the English translation for reference and convenience purposes only. In case of any discrepancies between this

translation and the original Thai language, the original Thai language shall prevail and supersede the English-translated version in all aspects.



Other Information

Schedule of Subscription (As of 19 December 2025)

NAV Calculation Date ‘

Allotment Date

Pre-order Subscription*
13-14, 17 November 2025

Transaction date
23 January 2026

27 January 2026

28 January 2026

12, 15-16 December 2025

19 February 2026

23 February 2026

24 February 2026

15 - 16,19 January 2026

26 March 2026

30 March 2026

31 March 2026

12 - 13,16 February 2026

23 April 2026

27 April 2026

28 April 2026

16 — 18 March 2026

25 May 2026

27 May 2026

28 May 2026

10,16 - 17 April 2026

24 June 2026

26 June 2026

29 June 2026

13 -15 May 2026

24 July 2026

30 July 2026

31 July 2026

15 = 17 June 2026

24 August 2026

26 August 2026

27 August 2026

16 — 17,20 July 2026

24 September 2026

28 September 2026

29 September 2026

14,17 - 18 August 2026

26 October 2026

28 October 2026

292 October 2026

15 - 17 September 2026

23 November 2026

25 November 2026

26 November 2026

15 - 16,19 October 2026

24 December 2026

28 December 2026

29 December 2026

12 - 13,16 November 2026

26 January 2027

28 January 2027

29 January 2027

* Subscription and redemption order can order following :
- Selling Agent : 8.30 — 15.30 hrs.(Depend on each selling agent)
- Bangkok Bank Mobile Banking : from 0.01 on first day of Subscription and Redemption order until 16.00
on last day of Subscription and Redemption order
**The Management Company shall determine the first trading day for the redemption of investment units after 12
months from the date of registration or within the time specified by the Management Company later.

Note:

- If unitholders fail to submit their buy/sell orders by the specified dates set by the management company in
the above schedule, the management company reserves the right to reject such orders. Should unitholders
wish to place buy/sell orders, they must submit new orders within the next period specified by the
management company or by the authorized selling or redemption agents, unless otherwise determined or

permitted by the management company or the agents.

- The management company reserves the right to amend the details of the above buy/sell schedule to align
with the schedule of the target fund and/or for appropriateness at the discretion of the management

company. In such cases, the management company will notify unitholders in advance via its website.

- In determining the subscription/redemption schedule mentioned above, the Management Company has
designated the trading days for investment units as the regular business days of the Management Company
and/or the foreign fund and/or the countries related to the investment and/or days that do not affect the
settlement date and/or as determined by the Management Company. In the event that the specified
subscription/redemption date falls on a holiday and/or a day on which the Office of the SEC and/or any
other relevant legal authority declares a trading holiday for investment units, the Management Company
shall postpone the advance subscription/redemption order date and/or the transaction date of the fund
and/or the NAV calculation date and/or the unit allocation date and/or the redemption payment date, as

the case may be, at the discretion of the Management Company.
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1. é’nwmzmﬂm%aanamu APOLLO DEBT SOLUTIONS BDC ICAPITAL OFFSHORE ACCESS FUND SPC

o

%aﬂamuﬂmﬂmﬂ Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ("hasv]u Apollo")

Share Class Class C -1 = ACC

Ussnaiians nylin1ziAdusu (the Cayman lslands)

Tvazidun 931U Apollo Wu exempted segregated portfolio company fdndedulu Cayman
islands #i¥ndsBuly Cayman Islands Faaanzifounazegaeldnisiiiuguaniy
nQuuNe Private Funds Act 984 Cayman Islands finiiga1uiifiugua A Cayman
Island Monetary Authority (“CIMA”)

IngUsvas nawu Apollo Tngaztimingaueuimunluamulu Class | shares 793 Apollo
Debt Solutions BDC ("nasusneds’) lngneeudasiuimsdanisiag iCapital
Advisors, LLC Bsiianuziunasmia (statutory trust) mungmnevessasy
Delaware UsginFanigaLisn

ulguenIsadu nosnu Apollo axtmingauieuimunluamulunemudieds lnsagamuuay

fuiunslasenisasmuaiune U Sanewuadeaziiunisamuly Private
Credit Inendun1suaseilnenssliiud] ﬁy’ﬂu'gmwuﬁﬂﬁﬁﬁm uag Wf‘lugmwumm
Tnengldannnzund nowudadsazamuianimsaasnisdonlitionninfosay 80
YoyarFUNINg I Tunsransni Gﬁaiamﬁqﬁzyzyﬂﬁufj fiflsvavnaasuivuauanang
iy

nowudedazdosasuluduningiidulusmumdninusives Investment Company
Act wasanss Andusuaulitesninfesar 70 vosAuniwdiamunvainesus s
Falaevhluudrnndundnnindieanlneuisnensuvousiviiiviinmnsteneiu
drluanss ieauonelitiudamuduninansaizas sisi neswusiedsoitamu
Tundnningildlandnningfeiundninusidananfnduduauliifuosas 30 ves
ﬁuwi”wéﬁywmsumﬂawuéwéalﬁ Wy N1samuluuIenuenaniyy
ﬂawumaaqawmwmammwamamwm (Derivatives) §usdnsmanids Sas
LLaﬂL‘lJaEJuNwﬂﬂ maammwamamwmau "'] LwaﬂmmmLaﬂqmﬂmmwumu%q
Snrmenids Sasuaniudsuiunm arudsmndiuasin wagaudesdu 9 ud
ﬂadwuawawﬂWMmmammwamaa’;wu%waﬂmmﬂﬂi

uana Nt nosnuBediunuiazld Leverage (N13uiiu) laifiunanouLmuny
anzaatanazilulumunaeiidesddnnisvenewudieds lnsauisadulely
Snsrdruniaudeyuliifiu 2:1 audamvualy Investment Company Act 994
anige
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26 fanAy 2021
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i’uﬁ%’mmwuwmaawu 1 unsIAL 2022

9181A39N15 Laifimun

anaduitlidens foaa1sansy (USD)

ISIN KYGOR73M2483

Bloomberg ADSIOAA KY

HInN13NBIYY iCapital Advisors, LLC
wengidou The Bank of New York Mellon
HapuUyd Deloitte & Touche
GRGEEHIRVISHY A1553MHeNNDYUW Apollo

naamu Apollo 3¥915zA1555uLHENN1TANTUNTT (Administrative Fee) THuAgInn1s
I3 = 1 | v o

naau Apollo Wusieldeu lngviltgasuusazuszinn (Class) azdoar1se

Asssueuniseniiuns Andudwuwindudesay 0.20 et vewarmSndduans

(Net Asset Value (NAV)) vaanthgawmuuseunn (Class) T 9 (nauinasssudouves




Wout 9) a TUURTULINUR e

A5T3EENNDY WA

NBINUH198998Y158A15330LH8UN5TANTIINBN US98 (Management Fee) Tiun
Adnnisvenewudduluseiou lngasdestiszarsssuleunisdanisnaamu
gredadadudnsseevay 1.25 sel veaarmingduans (Net Asset Value (NAV))
voanesueds a Tulfiiuusnvondeutu q

UpNINNY ﬂawua’mawwm'ivﬂWﬁﬁ'ﬁmusmﬂ% (Incentive Fee) IVLL QI IANTIVBN

nesusneds Tnsuvseonidu 2 du il
1. Asssuilongaladiuidamnusiels (income-Based Incentive Fee)

nowusdzdrszasssullengdlaludniliuifinnisvesnemuiidaduse

< [

lnsuna lnsagsestrsyarsssuliongdlaludiuifndudng

1.1. Saway 100 vesglaansainnisasuveinayueedaneuinasssuongs
13 o iu??uajmaqimmadaumﬁw TuduuiliAudnsnane uwnudus
(Hurdle Rate) Aifmunlifisovas 5 de¥ (M3eFovay 1.25 delasuia) uslsl
\Rushsmaneuumuifesas 5.72 fet (iodevay 1.43 selasina)

1.2. Foway 12.5 ¥04318lAan5INN1TAMUYDINDYUS B InoUAN A5 TN
19 o Judugavetasunanounth ludwuiifiudnsmanauunuiisesay 5.72
ol (MSeoray 1.43 salnsuna)
2. sssanflugsladiundmnuniilenu (Capital Gains Incentive Fee)

2%

ﬂamué”wﬁwzﬁﬁwhﬁﬁuLﬁamgﬂﬂuﬁauﬁlmmmmmimaaﬂawuﬁmaqmumﬂ

U
<

Ufniu Ima%ﬁaa‘zﬁ’ﬁzmﬁﬁwLﬁau@ﬁﬂudauumLUuamwsaaaz 12.50 90411ls
avaua1nnisasuillin?uade (Cumulative Realized Capital Gains) 3w fud
Budureanesuiidaauisdudufiutu q Fndenaranuiliiefuise (Realized
Capital Losses) uazAndeusiarwemindduddslaiiingu (Unrealized Capital
Depreciation) Wagiinaufeduuduasssnidougilannlsuilddiszliud
Tnefuamundnnisdadfiensulnerialy (GAAP)

Twihnseniieamu

nandavinsvesiudiiunsnvedusaziiiou (The opening of business on the first
calendar day of each month) ‘vﬁamaW?iuimmwmﬁﬂmzﬂﬁumsmmﬂamu Apollo
fsaiuannlsannisuizeduginnisneauiaienis lnegasyuveinemu
Apollo awsﬁaaLL%’&mmUi“aaﬁﬁaw?gamwawwuaqﬂawu Apollo TUgagdnnns
naavu Apollo e etes 7 'gummiﬂamumswmwammaawummumi
Fidonduusn wazudsdrmihedates 4 aummiﬂamumswmwawmaawu
dwdunsdedendainly

TwhnisudeRuniheamu

Tuufiugavinevesdazlasuanutuiu lnegamuuenasu Apollo Aaauds
muUszasdfiaraneAumheanulugianisnesu Apollo asvihviensunaiin
vhmseehatien 45 Tuuffiuneutuiinisudeumieammu

#3il nosu Apollo o1avwnArssauiisunisveAudeudinun (Early Repurchase
Deduction) ZsAnidusnniosas 2 vewarmhsamuilazviedu (asdnna w fu
vin1s3udeAumieamu) lunsdiifinnulssasdiiazusAundisasuaisly
szppinan 1 Indsnturiinistemheamu il n1sudefunheanuduiuegiv
AAENHIVDIAMLNTIUNTVBINDMU Apollo

JadninnsSuteAUMIIEAIU

noewu Apollo HN159iANS U AUMNEAMUAINNBI U198 Insmadnadinld
N¥ogay 5 ¥8ITUIUNUILAMUTINUA (F9819AAINTIUIUNUILAIN UVBINBIYY
9199 mFenuyarnIndduanilaein) venewueeds s Tudulasinaneunihn

a
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wienzdausnuiiuayadmsndduanilneraiiesiinisdmumanduneiou
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A H I ' v ea ad & a Y a o=
Apollo tiaunsnunasidulumuyadminddugniileduiiouveinanudned s
Tngvaluudrazusznianiglu 20 Juihnisudsantuliiugavineveadou lneidunis
AWINAINYaA  Suuffiuanyheveafouneunin

TUSuRuUmMIAur e

RuArvefunheamuazgntstlaemaninnsaniayaamsndauansnoniie
aauveInemuUSIBuasadu Jalaeriluudrezadedunialy 30 Jundwintuiuie
AU (Repurchase Date)

#A77m (Benchmark)

1id]

n39eRuduna Class C - | - ACC linedutluna

Website https://www.apollo.com/wealth/strategies/products/apollo-debt-solutions-bdc
Nan13ALiiu

Performance

as of October 31, 2025

Total Net Return(?

Share Class

Class | 0.57%

1-Month

3-Months YTD 1-Year 3-Year ITD

1.77% 6.68% 8.00% 12.00% 8.66%

2. AnwLdATYYaINBMY Barings Private Credit Cayman Fund SPC

%aﬂamuﬂawma Barings Private Credit Cayman Fund SPC ("na4¥]u BPCC")

Share Class Class | - ACC

sz lingiAgua (the Cayman Islands)

FRRETGIL n@31u BPCC WJu exempted segregated portfolio company Asafetuly Cayman
istands 7i¥adstuly Cayman Islands Fsannzifounaregnislinismfuguaniy
nQWuNeY Private Funds Act 989 Cayman Islands iniigaiuiiiugua Ae Cayman
Island Monetary Authority (“CIMA”)

Trguszasa naswu BPCC azihm3ndaufouionluamulu Barings Private Credit Corporation ("
nosusnede) Inenawuedsudmsianisiag Barings LLC Fsilantupiduidyana
(Corporation) mungvinevewasy Maryland Ussimeanigewsn

WlguenIsaeu neavu BPCC axtmindauieuvianunlasmulunamudieds lnsazasunas

AIUNSIATINITAMNUNILNBINUDINBA

newmusdl nguszasdiioasenelivszinnnnsamulaensduuignensuuuie
nansislunazuenanig Wundn iedigliuidnmardaunsedamiduyudmsunis
Wh@eRianis nsidule wien1ssinluuudle

wonni nasuddsenaasuluAumIngdu 1 eumenlenialumsamu iy asans
U (Equity), nstevnevannindluaniunsalivy (Special Situation) AsIESNiIng
n1s¥alaseaiis (Structured Credit) 1y wdnnindfTaunndavssiuidlilian
neideulunaiananyning (Private Asset-Backed Securities) mM3vlenialunisuaser]
sruffugliddusnedu (Syndicated Loan Opportunities) n1sasyuillsinaneuunigs
(High-Yield Investments) Mé’ﬂw%’w5a§wuaaﬁé§misﬁuﬁ'gaauﬁaﬁaauimv?fﬁl (Mortgage
Securities))

& Y a a a ] N < aa
wona1nil nowuseddlunufiaozld Leverage (ns8uidu) lnadulununasidaves
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Foimusty Investment Company Act U83awn3g°l

T 7

TuNdnAINeanu 12 wgedneu 2021
iuﬁf\“]’mé]y’wﬁmmwamu 1 WAy 2022

214lATINT Ly

anaduiilidenns Aoaa13ansy (USD)

ISIN KYG0821H1368

HInN13NBIYU Barings LLC

wengidou SS&C Fund Services (Cayman) Ltd.
HapuUnyd KPMG

GRGEEHIRVITEY A15353 N0 99U BPCC

ulununesmudads

A15553L N9 WA1984

NBINUH1989LY158A1555UHENNITINNITN B USI9BINUFIU (Base Management

Fee) Tiungdnnisvesnasmudredadunelasuia lngasdostiszasssuileunts
Jan1sneamusadaiugiuAnidudnsdesas 0.75 el vesamdunindsiunde

(Average Gross Assets) ¥84n29) U814 FesufisdunindnvelaeldRuivienistutu

(leverage) wiilaisan Ruanifisuin (cash equivalents) wags18NSBOUIBNITAINUNE

Laig15¥amB (net unsettled purchases and sales of investments)

wan3Nil NBIYUL148998Y138A15TUHEUTINR (Incentive Fee) liun{InN15v09

newuddilagdinuseldvesnsudunelasng nersssudougdlaluduiay
gnAuIunINrann1sRsaluil

(n)

ArssTuengelarsgnAnaneldansaInnisamureinemuadaneuin
Arsssuilougalalugiesseziatveddasuiatunag 3 lnsuanauni (trailing

twelve-month period) ("Pre-Incentive Fee Net Investment Income")
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wirfudnsn$esaz 10 189 Pre-Incentive Fee Net Investment Income Lila Pre-
Incentive Fee Net Investment Income Tut33588£13a179na178939119U Catch-
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wenzideu The Bank of New York Mellon
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2. Subordinated Debt {uniisosans danudsndt Senior
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Usian Private Credit Fafiuauningiilildannzidoutonslunaamdnning swdsenalilliinmsdasusuanuindede
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BCAP-EPC UI

Apollo Debt Solutions BDC iCapital - HPS Corporate Barings Private Credit
iCapital Offshore Access Lending Offshore Access Corporation Cayman
Fund SPC USD Fund SPC Feeder | Acc
Apollo Debt Solutions HPS Corporate Barings Private Credit

BDC (ADS) Lending Fund (HLEND) Corporation (BPCC)
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