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AMULTUARILSHNAANS
Bau  vinugfaniilaasnu navnuiilaiinnalvaisa: (B-BHARATA)

aanavulaniingianienisdiudanasludioidauivian Taaaaiasusuiiauiaadaiunaduannainy
siwduauAsAuutaunannsazaddsesundudlatas nini dedinuadasiaiduitd&umainwauiaiuaningin
1311 25% ad19'lsAanu F5uaaunise ldlsenadanniiuuazidaunisioduldaddonanluthonaisdann wiinagd
IasNsHaulsy uaaaafsnsiaudnalimdudiauiAsgiaansse naanunaininiaaiaaanisal Tudsudu (1)
A13I199uUanA1ANIsINE AT (Non-Farm Payrolls) tindu 151,000 s1umnie tutdaununiwus ded1ninieaia
A1aNTsal wae (2) 8051115319978 aLAsEdu 4.1% guninfiaaiaaianisal warludinaraifiau aatafiudrduun
W@nan annAIsAIanIsalitunasnIsA BN taanss Aavdsenndaanan iU 2 wsnau 2568 azaglusydui
fnfaaiadona adhelsAain aanalsudasluthelaradaundsarnisesrursudintias niui Usendinazifiu
AMBudsaaudionua i lildndnluanisy dousiui 3 weau 2568 uanainil anudealisidunisiiuianie
ATH§ALATANLEEIAIINAITIATHS A tLInTu (Stagflation) AuAndu n&sanddsearunsudiaiail niuil na1de
"f393a02a9Nsl A HURIY" AalATHgARENTY feaefiag aariisuiansnatvansse (Fed) Tunisdseyuulaunanis
Gudaufiunau dadulansdnnaanidaulaouialii 4.25 - 4.50% aufiaaianianisal'li Taaidming Fed &9
Jouanalsuandasinanids 2 a%e aseay 25 bps 531 50 bps Tul 2568 uananni Fed lalfuanaanisalinsuanad
naviAsEgAransgy ull 2568 avdsedu 1.7% annuduiisedu 2.1% wazdsuidnaianisaliduiilaluil 2568 gsedu
2.8% annfindisedu 2.5% wianszuin "anybivtuawdmAusin TiuasegAaindu” fonalilaasiuuay dudviuian
Usufanaeii -4.1%

gdusuandisnulunguaarawaiuiual (Developed Markets) aaufilvinanauunu -4.6% Taafitiavdzuiiuag
davny MUsudrdu +0.8% defiuseaiuayuannmsuiudidurasiungumnatulad sHuduiivasanist Usudanas -5.8%
lasanilnasnudnasaiameAsegiafianatzaadiaanuazasulamnan1sd wavduiizasalsdliudanas -4.2%
NN BiwitauiAmdasfunsaiseninslseimaiidonasanisdaanaacy Tstduaziumenisaniiuutaunanisidy
2avsuIAITnave 15l (ECB) ‘Lumsmqmamam‘mnmom’mLﬁﬂo:nnmsmaaﬁmwmmgﬁaﬁnﬁmnﬁmﬁaﬁma
gofiu veugiiduivacdludiudianas -0.9% nnuuwitinaAnduauliududermdonansenusawurTindlsuasussn
fuaan nudsidanismeiurasinaduluiungusuiasidnisinaduiiunalussdugs navanruAvuasadanis

Aaduifuna (Ex-Dividend)

asrasnulunguaatatinlvi duilvinanauuwnu 0.4% linleadufivasduidaindu 5.8% annanuniei
duLfigardINITALTIRARANRINIINTANALANTFY druadiizasiudiudianay -0.1% NNAIRULATHFAILIKIUGIUANT
avnuluamadonsunindnaanuisnninaianisal

Kamn1snagnu Nippon India Equity Fund (nasnuwnian) fyuuasina@smsnunsA1agdinanssnulnansaagsna
ududalunanenuaud tafisal uazgmsunndlaawizindunssutilundn Taangundanefowiazdeluldfunanssnu
nnsdfuduaiFutinuaansse uaaananist azfinisdsennauiasnistugaanssudenaiuiuiduluauing
aauginasnunaninisasnulunguaiusuduaziafifasidlasunansenuannnisdvaantllaniss luseduiisn Tas
nasnundniimtnnisasnuuinnitaatalunguaisiduuindu nudegsaanddadrunaladannnsusiaalulssna
lundn aagibiihwiniasniteaialunguinatuladifiaiudssanaununisasnulumaiuladlamanie Al aas
AagsAafiarazzaad

v v
=1

Wil wadsznaunisuasuddnaanzdeuluduiiaanaavldfunansenuannnisuzaadiuadidsesialuloanigy
ware 15l waEdan1snasnundnuasindanaidiullualsznaunsagfinun Tinfud nnasesAatunguilsananide
Walnfduinsaiiias TnanagnEAIsaINUAINAINUNANITRINUALNINTNNFIUAUTTNIOUAUIa NG (Uszana
70%) wasiuzuanaunasidn (Uszana 30%) Tasuasinvuaualuaiiugitizasnainluilaqiiu sagidiuauianaile
wazdnfilanafiaziumuinluauiae dedasldnagninisdaidansiusiads (Bottom Up) Taeaiuasnuluvuifiaig
sflugsAariudounse as9a1lsliAansldateiunolussasany fansnanauunusanfariu (ROE) g9 uavdfugiu
535N ALNATIA

dmsunsasnudousiui 1 aatau 2567 9iuil 31 fiunau 2568 nagnu B-BHARATA fyasmindduand
oL Jui 31 funan 2568 windu 2,710.57 &uu1n wia 16.1848 unsaniiaadnu

A2INUINNAIY Aans A UWITAMYVINUNGanUIgaInuNnvitunlaIulinela uaszalvaAiuitusgnay
U3UITAAINUMEANUILTATETY saumau aaldnginaeiaeg Aduue uaziaiuluassanussaimnidniaainiensa

Fund Management
naINuiINalg
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mwmuﬂaagguamaﬂsz‘[ﬂﬂu

Gew gienwieaimu naanuwlativanning

1w una.awiatsndnsine luginsdguanadszlegdlaguanisinnis
nesnwilatmannisn: Fedanislas uidn nanniwdinnisnasmunaimai 410 dmiy
FEHZLIAIAUATNA 1 BAIAN W.A. 2567 T9TUN 31 HWIAN W.A. 2568 LA?

FmanfAnin usun nannswdianisnasnusandana 41in LU Juandaale
) al o ) ¢ dv wo
M33an1s nasywllatanalsnsns nsnsauananaIsuisingUszaed alaiimualilulasenis
waznmelanszainginanniwduazaaianannang w.e. 2535

2OLFARIAIINIUND
UNA. 5SUIAISNENS e

AT

(wedl5avt Ausnoesssn) (wediide sanne)
sasgdwienisliguinisgsiananning wanddautheuinisgsnananning

TN 10 LNBIEW W.A. 2568

K-Contact Center 02-8888888 i a A
e uSniannszaudseiiule -
www.kasikornbank.com q nziinwauin 0107536000315
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WaNISEALTHUIIUADINAINU

o Suii 31 durau 2568

AR NNANALUNUELDULIAY
% muaIvLIAN % mail

3 ifau 6 Wau 11l 31l 51l AounInc

dous 30 5.A. 67 dous 30 n.e. 67  coue 29 fi.a. 67 doue 31 5.a. 65 dous 31 d.0. 63  Fuil 14 .. 60

yaAuugasnu! (un) 17.6815 18.2781 16.7866 14.1873 6.6177 10.0000
NANALLNUNAINUSIN -8.46 -11.45 -3.57 4.48 19.57 6.58
WAMALUNUGIHIR? -8.40 -12.25 -2.49 6.67 20.20 7.72
AMUNUNIU
(standard deviation) 16.243 14.673 14.18 12.85 15.01 16.68
AAIWNANITALTUIIU
AMUNUNIU
(standard deviation) 17.063 15.283 14.91 14.21 16.98 18.60
AneFIHIn

Y

lnasnsTananisaLiinuaasnasnusnatui lainvinduauuiasgiumsiananisaiiiivouuasnasnusINuad
FUAUVIENAANITRINY

U yadmibaaenu o Juvinnissusauiitadlunnsdnnadannanauunugaundo

2 fhdfanasnusiu fa nanisefineiuzadnasnunundn dumasununsilasduaiudadanuandsudiamuwananauunuiluanaiiy
11 oL Suiiduananauuny §agiu 50.00% wazdsumadnsuanldsuidamwiananauunuiuanaduuim a Juimwananauuny
dadru 50.00%

3 % giadl



2AAYANITAINU HANTIFANUUIIU HALANUNUNIUADINANTITANTUIIU
2av Nippon India Equity Fund (naynuiian)

(naaulauamnuwiuzarannginou n.a.a Miudlududulassnsiawdsuulasfanamundn wasannnamundniinasnuamuinmsudouuilas
fdaandu RAMS Investment Unit Trust - India Equities Portfolio Fund II tilu Nippon India Equity Fund Taafinageusiui 1 ey 2568 tflusdu'lal)

danasnu

AAAUUILAINU
Juitdndonanu
wauavlsEmAifduqua
Fruvdnnsnduazaatadauiy
Uszimainaanziiiau
anaduildlunisdawa
Surinstauazdudadu
ISIN Code

Bloomberg Code
sztaniasenis

ay1lasvnIs

o

Jaaiszavrnisasnu

UTLLNEUNITAINY

ARELNTNITAINU

ulgunansanaiuna
usENInnN1s

WU UITARNNTRINU
wWauanalssiadu (Trustee)/
wWiAusnrInsweidu (Depository)
Administrator, Registrar

and Transfer agent

Waauiiayad
atasnvtaansslunisizinfvaiaya
navnudaranvy (website)
Asssutiiauuara1l2danauas
nAYNUUAN (Fauazaasyan
nsneduaavnasnu (eail))

Nippon India Equity Fund
USD Class I
17 nwawaran 2559

Central Bank of Ireland

Uszindalasuaus

USD (Aaaa1sanss)

najuvinns
IEOOBN6Q7D46
INIEPIU ID

AINUNUATNRINU

laifiua

WA IINANALLNUSEELE1) 1TASNIUNITAINUIUATIZITNY LALATIENST
tgdasAuamaITnuaaI Iz EnNIaasiuniasitiugsAaludssinaduiéa

naINuUUANTuTauaLaIININRAauLNUTUTEALENINIUNITATZANLNTAINU
Tuuzasus¥ndeaansdoulunaiavuiudaniadfugsaalulssng
Suldie viedl maamu‘tuﬁzymﬁfvamumwﬁuﬁaﬂaoﬁumwmﬁm (Hedging)
wastiaindsedndniwlunisuivisnasnu (EPM) anuaaaifiauadednnis
N2INU

nasnuudniinaanssiunsasnuiaauiulli

1. us¥wnifiszdusamsiniiadsiusiuuasilanaduialuauaa

2. w3EvAfuuITdunaniIsa1iuud fuanauunudriunadgianiuge
fnnukussiinuaw uariidasnisvinalstusduge

3. usE¥nilasuilssTamianndasnisiuianioiasesAa (GDP) seduge
2avlsunadulfauazudrisianistaauoiuuiuisifianusiuuasd
Usg®ngnw

Tlaiane

NS Partners Europe S.A.

Nippon Life India Asset Management (Singapore) Pte. Ltd.

Mitsubishi UF] Investor Services & Banking (Luxembourg) S.A.,
Dublin Branch

Apex Fund Services (Ireland) Limited.

KPMG

https://singapore.nipponindiaim.com

AE55ULTaNN5IANTT (Management Fees): 1Ay 1.25%
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https://singapore.nipponindiaim.com/

Top 10 Holding

ICICI BANK LTD 7.37% A
HDFC BANK LIMITED B.17%
RELIANCE INDUSTRIES LTD 5.18%
INFOSYS LTD 4.20%

NTPC LTD 3.39%
BHARTI AIRTEL LTD 3.16%
LARSEN & TOUBRO LTD 3mx
CHOLAMANDALAM INVESTMENT AND 3.09%
ZOMATO LTD 2.93%

VARUN BEVERAGES LTD 288% )

Portfolio Sector Breakdown

-

consumer Discretioncry | >~
Information Technalogy _]Fg_::‘s’;
naveericrs | Y~
oot core T 7
Consumer Stoples _5‘8%%3‘;
Energy ﬂa}m
matericls [ 7 o1
Communication Services -4':‘5%%?
.
real stote 3 00%

0.00% 5.00% 10.00% 15.00% 20.00% 25.00%

W Fortfolio B Benchmark

) 28.52%

30.00% 35.00%

Performance Snapshot (%)

Nippon India Equity
Fund (USD)

Benchmark

Calendar Year Performance Snapshot(%)

Nippon India Equity
Fund (UsSD)

Benchmark

saya o4 Yudd 31 fiunan 2568

Wasnuannsagaayaiiilutaaiiu 167 https://mf.nipponindiaim.com/
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SILATAUANITAINU ANSALHUIEU HAazN1TADNITEHANWY

o Suii 31 durau 2568

'swazl,ﬁumm'saw!u u,an"m’mi’m‘mmm

unannsntudansnedulucrvlszine
UUILAINUADINUITINAFIANTNU
Nippon India Equity Fund
WurhasuiAs

gnauaaaaTdanlg

uannsneivizansweaautudszinea

wunhnsunAs

LY

fuduauindada AA+(tha)

LY

usuAINULTada A-

yAAINSWERUZNS (UNn)

yAAIKUILAINUY (UNsanllaaInu)

2,494,244,898.49

2,528,158,578.35

(33,913,679.86)

213,065,574.82

184,399,684.67
28,665,890.15

% NAV

92.02

93.27

(1.25)

7.86

6.80
1.06

2,710,565,864.58

16.1848



° a & = & = a a
s1aviuggU WU UAINUTUASIAISUU A51815AIKTAINU Ksaurn

o Suii 31 durau 2568

AFUADINSIAS

1. aguesasnasglnanaranasnaigavilssing

2. AANATIEITUDISUIAITTSIngUINERNITIadeEu suNATWAER 2l
wiavs¥niunuiiluiaan fusaviiuaria Wadnuay wiaganlseiu

3. pauaATATFuFuANmidadaagududuiausaaonule

4. pguanasidduduanuitdadasininduduiisnusaasnuls
wialuldsunsdadusuanuinidiada

5. asansihifinaauifaudsendaaenssunsifuaaIn Ny
1329N1TRINULAINAINY

fashumsasnugeaalungu 4. mainazasnuluifiausiau 2568

yaan
MUTIANAAA

(fuun)

28.67

% NAV

1.06
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= 'y s 1 A = = - a
saazidaauazduduanuiiiadauansansuil asiasAuidnenu usadudn
nnavnuasnuusaditlusra6y

Uszinn

1. (urdAsUIAIT  SUIATATILNN ANAR

(uwau)

2. WudhnsuAs - suasadasing anda

(umzu)

Waan

3. Budasunas  suasglad Ande

(umau)

ot Juii 31 durau 2568

WA Juasu dudu  yasiid yaAn
ilsziu/ AUUA AU MAINFIAINAR
Wousav/ vdtada

WAANUAY
- - AA+(tha) - 7,435,442.15
- - AA+(tha) - 176,964,242.52
- - A- - 28,665,890.15

Msunaavduduauindada (Credit Rating) Tusvduianunsaasnuls (Investment Grade)

Suduaiuitdiada (Credit Rating) Aaranavansyduainuainisalunisiisend dowtailuanudasdruiasinuadgaanasiansui (Issuer
Rating) wazdiasiansuiiucaysu (Issue Rating) dedavinTaaus¥ninduduninuiiitiadia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s
AAA (tha) AAA
AA+ (tha) AA+
AA (tha) AA
AA- (tha) AA-
A+ (tha) A+

A (tha) A
A- (tha) A-
BBB+ (tha) BBB+
BBB (tha) BBB
BBB- (tha) BBB-
NUELYA

Moody'’s

Aaa

Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3

Alasune
SUFULATANFITIRG ULRAVAISEALAMIEEIAIANITRINUAEITIRA TA1NENTaRIER

TunsszdusunayaantiaauminuaLIan

duduiasfinsadacin uardaindanudasaninasasmuisianaiagsbisnuisaziseni
laauAviua

anudavagluseduen

syduANNdasuaraNuaINIsalunsiissuiiag lussduihunane

o Fuduaruindadaann AA d9 BBB anafitadasuunauin (+) wia au (-) v3atau 1-3 iadnuunainuuans1uatnaaIwaasSuduaIm

indadanalusziuifendu

o Fusuamuindadawas Fitch agly (tha) savhaauaasindududuasiafilalulssmneine



VULAAIFIUSANTEIU
o Suil 31 siunau 2568

(fe'lilensadau)

Aunswe
Huadnuausagiassy (sna1nu 3,326,568,350.08 un)
WusnsuAs
annilaneanfouaziduiuna
anuilandeyaauius

o

UNSwea

20
=

FINRUNSWE

uildu
A laanad19[ne
nildudu
L:f'mﬁa'mn'm"j"at@uamu
WniiEdaniiaaonu
sumiidu

Aunsweignsd

Aunsweigns:
NuAlesuanegdamitaainu
A'lsdeau

gy lsusuaa
A ls(anu)dgzanannnisaciueu

Aunsweignsd

PuMhaanuiaanitminauaIionue (vile)

Auninedgnasanuraasnu (un)

un

2,528,158,578.35
216,627,224.47
270,230.39
2,272,934.47
3,732,555.68

2,751,061,523.36

2,639,981.08
110,117.80
33,917,000.00
3,828,559.90

40,495,658.78

2,710,565,864.58

1,674,759,139.90

782,653,562.82
253,153,161.86

2,710,565,864.58

167,475,913.9906
16.1848
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yuisznausigaziduniduatnu

o Suii 31 durau 2568

51ANLYREITH
(un)

(fe'lilensadau)
Aaudnngwel e/
- Wusiu
unanunsntsansweduluavissine
uihgAINUNINUTINASIFISNY (100.00%)
Nippon India Equity Fund 270,972.18

2,528,158,578.35

3UKUIAATNUADINUFTINAFIHITNU
saUnANNSNeRTansneFutuarvilszine

SINNUIINU

2,528,158,578.35

2,528,158,578.35

2,528,158,578.35

2,528,158,578.35
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guitlsaeanuiiatgsa

dususzaznandoneiui 1 aanau 2567 d9iui 31 durau 2568

(fe'lilensadau)

s1a'lfannnIsaINUY
se'ldnanide
eleau

SmelaannnTaINu

RV VIERTT
AsTTNLTANATIAANT
asssuLiianEguanalss e
aassuLiianuansfinunidaainu
AaTTNLTaNI AW
aladaralunseintiueu
A laane

s1a'la(a1anu)InnA1saINUFNG

sransAls(ananu)gnsanniuanu
sl () naiiindu
sansAls(anu)anideliiaduiedu
sansAls(aanu)aniiiiaduain ”zuuzyweﬁvamﬂmwﬁw
sansAils(aenu)anideliieduandyardazaareniin
sansils(anu)anaidebiAiaduaindasuanil oy

T anmsAi ls(aenu)gndannduasnuitiaduuasdelaitiadu

nsundu(anad) ludunswdangannnisatiununauaiddule
wn MEsule

asuindu(anad) ludunsudaniannaisstiuouwnanSidu'le

un

670,435.28
7,913,820.38

8,584,255.66

14,943,921.04
448,317.65
747,196.03
25,832.18
3,567,435.96

19,732,702.86

(11,148,447.20)

19,451,213.96
(280,146,651.39)
(12,560,232.19)
(44,773,765.31)
(13,777,523.37)

(331,806,958.30)

(342,955,405.50)
(100,565.52)

(343,055,971.02)
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aldAaiiBaniduannnainu

X%

dususzaznandoneiui 1 aanau 2567 deiun 31 durau 2568

A ladanaidaniduarnnasnut FAUIUNU SatAY
(Fund'’s Direct Expenses) e : Wuum Zm“‘j:!m"‘"‘ ~
NINERUAND
AE7INLTENNTARNTT (Management Fee) 13,966.28 0.50
AsssuLiiaupguanalsyiaud (Trustee Fee) 418.99 0.01
AsssuLianuansidaunilaany (Registrar Fee) 698.31 0.02
A 1awan (Advertising Expense) 2,784.74 0.10
A ladnalunsdaanevdnniwe (Trading Cost) - -
Alafanadug? (Other Expense) 597.37 0.02
sua tdIaifenuua’ 18,465.69 0.66

U fludldang binuadyadiy afle asdnadsssuiiannisians Asssudiaugguanalsiomi dssandounnanadaumiioamu aglyd
yassndgiugnanauineisssufiaudonariiugiulunisduion

2 aldasduihiasniwianindusasay 0.01 sasyammiwbduans

3 lisweunawindamendnniuduazasssuiiousneg ddaduainasdamavdnning



aayadnsidrvnyuiiazunisatnuaavnasnu (Portfolio Turnover Ratio: PTR)

X%

dususzaznandoneiui 1 aanau 2567 deiun 31 durau 2568
- aidd -

uunawie : PTR Aa auduasnisdamandnnindlunasanasnulutisnailazionamils Taadiumaainyadfien
n‘hs::whowa'smmaouamm'sq’fauﬁnmﬁ”wﬁﬁuwasmmawammimwﬁnm?wﬂ‘maonamuimiusau
szazna T dAruN wsdayarmninddugniiadauasnasnusiuadslusaussaziandarfu nasnu
5ouifid1 PTR g9 uefidenisdaznandnniudianafsnasginnisnasnuuasvinlviisununisdania
NNV FTosasiasanFauisudunanisstifiuouuadnasnusIntiiadszifiuanuduarzadnis
danavdnninddonan
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o/

a o L A 1 L = Q/ Qs
usEnuaniInlasun1un HUUNFIgasgUaualuIn

X%

dususzaznandoneiui 1 aanau 2567 deiun 31 durau 2568
- gl -

vuenue : nasnuiilamnaleniseay unasnusiuanasmuiasnulusielseing douinasnulunihaainuuad
AavNuTINEsTInARavnaInuLdan (Feeder Fund) évilu Se'lufianuraviindiaanandnnswe
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A s = o Q/ 1 -
snadtayanaitAtlandnisvingsnssufdunasnusuluaruniiiay

Ause o Yuii 31 dunau 2568

- -

UL ¢ HRINURINITANTIAFAUNTVINGIATINALYARRTILA AR AunaINusIN G ALSENudAnSweadanisnasnusIn
uan I1de wiandu'lasuasud¥n (www.bblam.co.th) uasdiulasuasdrilneu a.a.6. (www.sec.or.th)
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adayanisdanuraasnuiiuzaindalunislddnsaantdas

Ause o Yuii 31 dunau 2568

1l

- -

UNNEUA | HRINUFNNTaaARaLtayan1siaviaasuiiutaindalunslddndaaniae 169 www.bblam.co.th
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Asfunailstiaminauunuiiiasannnisiinasulduinisyanaiu (Soft Commission)

dususzaznandoneiui 1 aanau 2567 deiun 31 durau 2568

usEVA Winails i
VIHEFNNRIANIWE Lugiuuan
(Uszinelng) A1 (Unnau)
VIHENNANNIWE LATAUIAUANT AR
(uwnaiu)

a o o o

UIENUANNIWE AUTULNRY Ltana 31w

WIEFNNANNINE 11K AR
(uwnau)

VIHFNRIANNINE 5U26 6 (WU2AU)

UIEFNUINNTNE AF963 A1AR (UKI2AU)

urEnunannineg ndnslne d1da
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Wellington Management Company LLP

FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management
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Nippon Life India Asset Management
Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management
Franklin Resources, Inc

BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment
Management Company)

PGIM, Inc

Macquarie Asset Management
Western Asset Management Company
Mirae Asset Global Investments
LAZARD Asset Management

The Man Charitable Trust

GAM Fund Management Ltd

E Fund Management Co Ltd

First Trust Global Portfolios (FTGP)

Global X Management Company LLC
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