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1. squ2ayanasnusiu

nasnulasuauiaidadonasnusru wWiatuil 18 dvuau 2563

UsennuazuTaunaN1ISaINUADINAINUSIN
Ussinnaavsnanu

nasnusINATETY Ussianfudadunibaau ddnrasiiamiunasnunuianisidnedn (RMF) asnuuuuiianudag
gviszivea datiuasnulunidaainuaadnadnusInevlsyinaifiasnasnuiiad (Feeder Fund) uaziilalvfinnsasnulu
navnunuaumaldusEnianisidaldu (Cross Investing Fund)

uiuu'\umsmnumaanaonu

nasnufulausasulusislsena Taaadalusanilifyfbivasninsasay 80 vasyarniwgugniuasnainu Taaaziiiu
aynulumiiaasnuuasnaanu Allianz China A- Shares (nasnuunan) udaniraasnu PT (USD) Acc. Laﬁﬂiusanﬂﬂmﬂfﬂajﬁaﬂnh
fanaz 80 wavyarniwdduaniuasnasnu vieil Allianz Global Investors GmbH (us¥nianisnasnunadn) lauauvana iy
Allianz Global Investors Asia Pacific Limited il ugusuisdnnisnasnu Tmﬂﬂaowuuanamﬁomunammmwao Undertaking for
Collective Investment in Transferable Securities (UCITS) wazanng audamelulssnadnamdsn aaldnsdirAuguauay
Commission de Surveillance du Secteur Financier (CSSF) doifluaundn &eyuav International Organizations of Securities
Commission (IOSCO)

ol u%ﬁmﬁmmsazsiomﬁoﬁamwumamumaanamuuﬁnwﬂ“o State Street Bank and Trust Company (Singapore) Tu
sugnaiuaaaasanssge (USD) Taanasnundnaziiduliasnulundnniwaduianswaddulusgnatdus1eg tdu venuiu
AaaasanssY Aaaatsdadny (lusu afls vsEnIansTasIUANETATRA AN dnulavafianihaainu wiadeddoda
anilgaInuaadnaInundnlllsanadule warviaulfounlasanaduls Taaus¥nianisazaflofodlsaminaceida
wihaaauiludde uarbifadlunsaiunisifalilannneaniaaiasenis Tnadanlafuudanngiaminoasnuuad

funumda anafsanasnulunsaflidendannsneg wianswaduadu iansneaniaTaisaumuNa1ineIu A.8.60. ANUUR
wiaiugaulinasnuasnule Melunazarvlszsina

a‘iuﬂ

= nasvuataasnuludyandamaalonin (Derivatives) tiailasAuanudaoandasnuanildsumuaaaiiauasiianis
NAYNU ‘Im.lN"'ATmmsnaomua"v‘imsmwﬁuﬁmmumsﬂaoﬁummLﬁuomummmmsau wag/uiatialindss&niniwaig
usnisnsasnu (Efficient Portfolio Management) Fudvarrasnuluanasniidygrdauiaarontiituels (Structured

Note: SN) mﬁmwumuauﬂummmmanammmmmsaaomu"l,m (Non - Investment Grade) as&suil fililasunisda
fuduanuidada (Unrated) uay/vidandnniweilailsaanadeau (Unlisted Securities)

= na\‘w!umaamu‘luuumamumaonaomusm;‘iu Lty Aagnu CIS naynu Infra navnu Property/ REITs 1flusu iaazj
malansiansuasusinians Taandasautlidlidusanay 20 sasyarniuagdugnazasnaimu at19lsAmu Msamu
Tumizaanu deagaalanisianisuasusdniansdenansatagaalansavulamanisanuzadnadyy dodluluay
nannarinasdaulaidrtneu a.a.0.imuue Wil nasnudaraneaghisansaasnutaundulunasnusumnie (Circle
investment) waznasnulalranivazlisunsaasnusalunasnuiunnalsusinianisifiadrdudn (Cascade investment)
afly asdldsendrmgnsTuAITANAUARIANY WiadTne n.a.6. fnsudlaildaundlasnginaeiiAsddunisasnuly
nasnunudumaldnsinnisuasusinianisndeidu vEniansuasanudndudlanaandanlasenis Taadainlesund
ANARHNUILRINULLED

Tunsdiinisasnuaadnadnuluiiullamulaunanisasnuaiunisdaulivilssianuasnainy vs¥nIanisazaiunisuala
dagrunrsasnuaadnasnubiidulderuulauranisasnuaialy 90 Juduusiundasiunrsasnuaasnasnulidullau
ulaungnsaInu LTunaus¥nianisaglasundanngfamibaasnulitddsunildailssinanuasnasnuaaluiinuaaisnain

&

Wil TunsAmadadiunsasnuaadnanusmINAmNATIaLLvlsEANTatnaIny vs¥ninnisa1abituzivsvasiial 30 Ju
Tuusfudaansidauilunasnusiu uay/viameszaznan 30 Junauldnnasnu uag/viaiessaznaiisaslalunisitving
nind&uzasnasuiilasnnlafumdsnadu visaduuldsumizoamu viawasansaomu dedszaznarbivAunin 10 Juvinms
Taasavdfivdvilss Taaizasasnuiuddey

lunsdduisndanisiuinaisaonulunasnundnbivunzaudnealal iy finisiddsundlasulauanisainu viaamu
LidluldauinglseaeAndnuasnasnuy viafinansanfiunuansiatrefitadrdniadasaduiiluszaznaiuiuy wiadaua
nasnuansIadunnateitadde auarafinansenusanisasnu usu uay/vialunsdiinasnundnlaéniasenis ussn
fanszassiudnafiaziniullamulunasmunuavlsanadulaiiuiomanisasulndidasdu viazassudnslunsdn
Tas9n1sian1snadnusmu Taadain'ldsuudiurauaingdamizaaonuuas el mafinssiunsdenan vsEninnisay

v oo
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Tunsdinnasnuiinsasnulunasnunanbivasniisaaay 5 vasyamniwtaIugniuasnasnunan Lagiiianasnunaniyaan
ninddugnianasludnrazladnwasuiivavsaliidl vs¥nianisagatfiunisannaniaaal wagign1sng1inoiu n.a.6.
UsenAdInum

(1)  yadniwaduansd a Julaiuniivaaastiunin 2 1 3 vasyaansnbgugniuasnaInumnan

(2) saaanuuaIYRAINTNERUENERaINaINUVANAAaYTUIYTaLIRN 5 TuriinsTadasadu AatduiruiuiAunin 2 Tu 3
AIYRAINSNERUFNEURINAINUNAN
Wauly : lunsdiinasnundninasinindfuanianasludnrazdonanussniansedunisdosalyd

: '
el ol

fviselaminangauaviianiag
AMsLilaLHeaAayRUAINAINUNAN

p=3

(1)  udenaNnaaINUNANTPIAMFNERUIARY WidNLUINIIATALTIuNITIaaAN Tl
aanuTaanu Bigiasuuagiianiaasnunsiuaalu 3 Juvinasiuueiuig

(2) sufumsamuuwImensaiiunisain (1) Biuanasanialu 60 Juduuaiuninisitlainatayauasnasnunan
3) senunanisafiunstidTauns uaaty 3 Juvinmsituuaiunisifdunsuaissa

v vl

(4) JdawatayatAmdunsanfiuniszasnasnunuaniu (1) sagiaulaazasnuialisiaulaazasnususuanainla
LAAUEAULADINAINUTIN 19T VIENIan1TagatiunsTiyaaInsNiAendatanadayatAadrfunisafiunis
AVNAIAE

Woil szazianlunsanifiuniseuta (2) viEnIanmsauisazarauiusasdineIu n.a.0.

w¥nianiszaanudnildounlassaanuardnrasiarnasnasnuiiunasnusumihaasnu (Fund of Funds) wiaaenu
Taaase wiaausanduailunasnunuilanas (Feeder Fund) 16 Taa'livinlvsedumnuidavuadnisasnu (Risk Profile)
Winduuaznanauunuildsuuilasadrofiviadday viofl Wiluldeuaasfidauasginnisnasnu Taadudugaiunisalaain
o augifu wazsaaiiuliiadss Tamigegauasgdaniraaonu Wil minfinisuldsuwilasdenanusinianisazudalvnda
whaasmunsmualentbivasnit 30 SunaunsudluTasenisiiumaiuladaasus¥nianisi www.bblam.co.th uazuia

242919 AUAINANUNINERY
Py )
fdddinuavnasnu (Benchmark)

namseLfiuurasnasnuundn dsudasununisilasduaudasdanuaniddsudasmmananauunuiuanaiiuum o
Juidrmananauuny §agiu 50.00% wazdsudriadasuaniddautdadiananauunuiilugnatiuuin a Juidiula
Wanauunu fasru 50.00%

Woil U3¥nIan1snaaudNETazulfnuulasmdtaildlunisudsuisunanissfinusasnasnuauiud¥nianis
LAURUAITURLLANIZEN ffi'oagimu‘tm”nsanuiﬂmﬂmsamuﬁﬁmum TaausEniIansasilanadayavazuasIiasnuns 1y
svminateiaruieiuiinsudaudmdia dagunadmsumdie uasnanalunsuldsudmdiadonaisunisaslszaa
Iudulasuasudinianis melunaiigasmuaninsaldlssiamiannntayalunsdadulaaonule

atolsAann lunsdnisul8ouslasmdiaiatvidullaudsena Wauly wasdadivuazassunaAn3Enian1sainy way/
wiallsynma uavtaduazaddineu n.a.0. RAUINATFINATTaRaMsALTuuAaINAINUTIN uaY/viamsildauulas
fMivalunsdliraandufivasdmdialiladavinvdadamadaya/dandenandansalyl Tasuisniansazuionisldouniag
Fonanliiasnunsualsminiiunisaslszmalulivladuasussninns amalunaiigasuanunsalidlsyiamianntaya
Tunisda&ulaaonu’le

Py

ASHLvATnuUaaINY tacdnsilssiadiuasrfianiilgasnunaAaINATAADIULUILRINU

NaINULIdNITLLY AT LR INUILRINY

1

nEALERRNAUI2INAINUSIN

= nasnunuiiflunasnunuiianisidanedn asnuavdasianiiaasnulunasnunuiianisidssinlilivasnia 5 1
Juevusiudiantraadnuasinsn uaglanauntraasnuadvnafagasnuiianglucinda 55 fususal tiadnalseTaaud
M

= Aasnuasnuluniaasnuuasnasnu Allianz China A-Shares (nasnunian) afianuraasnu PT (USD) Acc. tRevnadnuLéien
TaandalusauiliydLivasninsasay 80 vasyamInsndIugniuasnasnu




2AUINDINVKAAN

ﬁanaewu A Allianz China A-Shares

2AAAUUILAINY : PT (USD) Acc.

Juiidadonasnu : 17 wamanau 2562

szinninsenis : N2INUTINATIFITNY

a11As9nns : lifivue

UTLUNLANTAINY : nasuiiuTainauseMsindurasyasiuamuluseazenn Taauniuamulunaiaviuiu A-Shares

o

@

sitannit 70% was NAV sHuimdaaraasuluanamuduuanuiiaanninguseaedmsamumndn
il nasnufitadivualunisasnudug doil
1. nasmuaraasnulusaraialni (Emerging Markets)

2. nasmuanramulusaavuiuduuanuiiaannaain A-Shares (12iu B-Shares uag/visa H-Shares) ‘L6
TaivAu 20% ua9 NAV

3. nasnuaraInulusaIauiudmaanatiuneiuniulasanis RQFII leageaaliiiu 69% uad NAV

4. nasvuanaasnulunasnuilaaanzidauluaaiavdnniwe Shanghai w3a Shenzhen 1eilaitAiu
10% uay NAV

5. pasnuaaInululdudin asnasaaIaEu ATIENTUE FINEINHEAINUADINAINUTINARIALIY
tWavdmsanIwaaay la'lutAu 10% uag NAV vl as1&15utll uag/miansasaalintiucai
dusumnulttiada B- 4u'ly an Juvinasnuainu

WARNITNAAINY : Allianz Global Investors Asia Pacific Limited

WauWANIWeiRu: State Street Bank International GmbH

Wil nsasanszdrdgludhuaasnasnuudnldgadaidanunanizdiuiddguaziaulaunaindualiuasndonge dotiu
Tlunsainfianuuansgusa izaaaaasduduaiundinge Mvidasuduaiiuamdsngmiuinaad wazuinnasnunand
nstdasundasdayaznsulen vi¥niansuagnudnaddasundasiayadinanlvizannaasdunasnumnan

o =) >~ o o
fladaandavndrdaiaavnasnumnan
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= - o o ' o o, oo o, e o
Aautdavaasaaia (Market Risk) autdavfiyadinasndanninduianswdduninasnuliasnuaratddsuunilag
Windunsaaaay tiavannnsildsundasaasnneidsesialan f9au wagnsifiag sudvnsiuniIuzadgaIunIsainana
WULREARIANY

auduvanndasuanulaau (Currency Risk) (ilasannnsasnulundnniunedstolsamanifianalduuansteliain
gnawuunan (Base Currency) fanuidsgannanuiurIuzasdauanilaau yammdnnineg WGuiluna Nudeaaniis
6199 AglAFUMANTENUAINANMNAUMIUAAIFATILANL AU LazuNasAIsAILANSATILantlAay Taadasuanildaui
Winduvtaanas agfinavinlviyadmitaamu fumiu wazaavinbitAadlsvdaznanuanndasuanil&au'le

anudavannnisnsrandrluilsainalailszimanils (Country Concentration) nasvudeuiuasnululsanaiden
agfanudnsuasaaia nsifias nguune W@segAa uardean zaddsunaiug unnitnasnudenszanaanudaelyly
narulsena uanaafidefanudneridssmagonaigaamuausiunisuanil audunsseninslsand nanssnuain
masnsdonafoilullludnwazisununisaniunulnd vinli&uniwdbisunansaiadaudaanmnlun'ls bidn
asflumsdauazidaaunsasnu

= ' o o/ o - = = - 1 d a o '
AN avAIAFIATNARaYAAYUAANINE T AaIUaInu (Liquidity Risk) Aa1uiavitAnannnisiinasnulisiuisa
A andanninanaanulalusiaAmuisay waznaluszazsadusgnnIT uiana1auannNswEannaInuvinn1sdau
nanMSNEa1ANgATUAIFIdaN Y LHAIAFNILTARTIA A BALZTU ANULREIAIIAUDIARINRATINUGYRAIUNUILRINY
ARINDINU

m'mLﬁuea’mmsmnu’iummmﬁm‘lmj (Emerging Markets) asaneaaAalmitudanudasgenitearaviwemn
ud Wasnneaaialmitiufidaindadud199 andad1oiu Msasmunazmsidundudlssnansiainds/dawadayai
wueIn AnulinsanzasszuunszAn waranubinsanuasguanallsylamni uanainil aaraAalmidofiaudaosineg
LU FATWARAIAT AUFTUNIUUDIARIANULATANIU ATUNTNLLAIVDIFFLNA UlnuradaIFuAm AU FUATARA
nannindiilanmalfaundadisluauaa anuhisiuaemenisifiasuasiasegia sudonansenuannanedudauay
Wula




6. m'ml,auaa'mawlu’tuuuau A-Shares (Risk from Investing in China A-Shares) nisasnuluifu A-Shares a1afl
ANuAuKIuTaIN AN NN HdedInansEnUsayaAIiIEaINUBaInaINL PNTaafialassalunisvingsnIsuuay
Aubintuauesunisildsunlasmatasegianazulaunanionisiiasuinnitaaiaululdssinawmuina.
(Developed Countries) oty asiiuTaradtduainuuazHanisaiinuannIsanu a1alasunansenuainaanunisal
AINE

a o - -
uUIMILSKIsANNLAaNAaYNAYNU Allianz China A-Shares

nsiensianudssuarnsiananavunuiudrundnuadnsziiunisadny wasnTnaTaargnasIAFaLLALNUNIUALNS
siaiflag (Ongoing Basis) 3fluldamuuuInignisasnu (Client guideline) wia'li a1undavazgnisufiufessdunasainata
Uszind aaa1NTTU LAEIANINNINE Tmﬂiﬂfﬁuﬁiﬂmmgmnj’u Tracking Error, Sharpe Ratio, Information Ratio, Volatility
way Portfolio Beta

uanmﬁamnmﬁmswﬁmmsz‘imuawamammu'imniﬂfﬁaﬂ“}j"mmmgwuu,a”a HFUNDUNINETUAIUNITTANITRINUTILANANS
aadaulaalagrudayanaludminudeiayaidednlunisasadgay sulsua

- Ex-ante: wasaTn&laazgnitassivianuidaesin (Total risk) uazanudaaidedusius (Relative risk) iialvinsiuindui
et lilasnuilszaaulisraainudavsulaiine a1 Specific and Factor risk, Sector / Country / Size / Style risk

- Ex-post: AMsIANEaILUALBAITIIN2AIHARA LUNY (Performance Attribution) Lﬁaﬁmswzﬁmsnszmﬂmsamuuag
AMIdaLdanuannIng SulhunguanauunusanguanaIuAIsuLazlssnaNaInu dnainnanauunuisuauasunlaie
Ly Tracking error, Sharpe ratio, Information ratio wag Portfolio Beta sandivanudumiuaaswanauunulurie Absolute
way Relative

‘lumsmumuwamammuuasm’mLﬁuam"1un15aomu druvnuiangarunisasnuazvinuuduadtelndindu Allianz
Global Investors’ Global Chief Investment Officer, Regional / Asset class Specific Chief Investment Officer wa¢ Portfolio
Managers witgorudananfiniswauidonafiatlunisiesiganudaededavintanus¥vtaasuas Alianz fidasn IDS
GmbH (Analysis and Reporting Services) l,waauuauuLLaVﬂsuﬂsom‘xmumsaomu‘lummu Wialiiiulainanansainlansu
foTinuasanuidaouazHanauunuaIwainNMIsaINULIMIsa

AsssuLiaunaza1 1A aaaInaINUKEN

1. asssutiaunianladaralunisefiviuaasnasnu
AsssuLiaundan112ang sauarAavyanINsSNLAuAatnasnu (aail)
samAsssuLiiauuaraldanafeviua 1.28

' P - ' P o o = o & & v '
2. mﬁssuLuuuvzsaﬂﬂqjmumLiﬂmnua’mpgqjausmgnauummmu

AsssuLiiaunian1lzdana SaLATADINAAIULILAINUY
A5 UNNFTAIUUUILAINY TaitAn 2.00%
rahsssutﬁuums‘%’usﬂaﬁuuﬂwmwu aidd
arsssutiiaunsdunlasuninaasnu TaitAn 2.00%

NANITALHUIUL DA URRVADINDAINVUKN

Year to 3Years 5Years Since
Performance History 1Month 3 Months 6 Months 1 Year Inception
Date (p.a.) (p.a.)
(p.c)
Bid-Bid (%) 36.12 -1.79 24.18 39.28 32.86 9.11 -2.27 846
Offer-Bid ? (%) 36.12 -1.79 24.18 39.28 32.86 9.11 -2.27 846
Benchmark (%) 26.76 -0.23 17.46 31.10 23.80 12.18 144 648
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Sector Allocation (%)

T 242
FINANCIALS m e 19.1
INDUSTRIALS I, 18.2
CONS. DISC. i 104
MATERIALS s 8.0
HEALTHCARE o 6.2
CONS. STAPLES M 6.0
UTILITIES w25
ENERGY mmmm 2.0
REAL ESTATE = 0.7
OTHERS m 04
LIQUIDITY e 23

Top 10 Holdings Sector %
CONTEMPORARY AMPEREX TECHN-A INDUSTRIALS 5.8
ZIJIN MINING GROUP CO LTD-A MATERIALS 5.2
PING AN INSURANCE GROUP CO-A FINANCIALS 4.4
CITIC SECURITIES CO-A FINANCIALS 4.3
CHINA MERCHANTS BANK-A FINANCIALS 4.1
ZHONGIJI INNOLIGHT CO LTD-A IT Bi5|
KWEICHOW MOUTAI CO LTD-A CONS. STAPLES 2.8
JIANGSU HENGRUI PHARMACEUT-A HEALTHCARE 25
MONTAGE TECHNOLOGY CO LTD-A IT 25
NAURA TECHNOLOGY GROUP CO-A IT 24
Total 375

AMURUNIUADINANITALTUIIUADINDINUIIUATVLSEL NG

Risk / Return Ratios 3 Years 5 Years
Sharpe Ratio 0.17 -0.25
Volatility 22.56% 23.09%
Tracking Error 6.26% 6.82%
Information Ratio -0.49 -0.54

daya o Yurl 31 aanau 2568
Wasnusansaguayatiiluiaiiu 164 https://www.allianzgi.com/en/
WanAUUNUNKaINUAZIdaINTuaINU

Hasnuazilanalasuilsannyasimitaaenuiindu (Capital Gain) tunsdiyasiviiaasnu a Juigasnuvinasuady
fiyaagoninyaaIntigaInu a Junasnuvinasdanainu waglasudnilsslauinins vinlfidaudaulansasnu
Wl tiiadndsslaminins Hasnuaisdneldaulanisasnulunasnuruiianisidadtin waggiianisasnuliizinlanau
AINY

ANMNUTUNUTATINNTAEA

ﬁwuautﬁumuimamsﬁwi'lﬁ’u 15,000 a"uun

sauszasnaniyd

navnuuiiisaussaznaiydauganniun 31 aarau aasnail

iladalaiifinansenuatitvivaddaaaduauaasganu
iRdufianafinansenusaduainu Leun

= @anseELfiveIuLaInaINUnNan

= AnzaaIAudNNIwLguaialunas9lsTng

»  nsuldsunlasuasdasruanildsurasduinuaranaduiiinldasmulunasnumndn

s fademoiAsegAadug iy ansasegAariolunavslssna angdasuduwida andu usu
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wEniansAansanea fanudalasgasauarannaaunainiunsdidinualamauiisded Taalasuanuiuzau
AIHQUAKNRUTETaAULRD
(n)  fdumednduvinlilisunsadinning A1g Taundnnsweawianswadunasnasnulaa 9 SURARUHNA
(1) fwedivinlinamunulilasuissduannudnninaudansndfuiasulioudmuanailag devadonariat)
uanniianisAmIvANLaILIENTANS
2. gaamhoasmufisdemaedumitsamunaunialudiestaznaiusEinianswuinnasudaduminoamudenaid’li
aneiay wavKauanalsylauidlilasusaviayalusaaunisualas e gaunadvilags eI uAITuALALTIAN

[y

s Lianaudaliusudaduniiaasnuaindidensulius

u%ﬁmﬁ"mmsw"l,aimﬂu“sa"L:J‘s”wf?aﬁummﬂaamummahé’i’aﬁs"n"h”ua"m“smwqms"mshﬁaﬁau‘%amﬁomnﬁuuﬂmaamu
(Suspension of Dealings) ‘laaawindulagosialail deliiAuninnsdiridssnmannenssunis n.a.0. Avua
1. n‘Jums"l,:jmwm‘nuamumuma‘i’aeﬁyauuwamuﬁ%ﬂﬁmﬁ n“smﬂun’nsma%nﬁ’nﬁo%uﬁaﬂamuurivjamul,awwsm
lasannisngaawiaasedod
(n)  wiEniansfivadumsasdainsasnunaiiug dauAmdasfunisnszvinadnelnattondodiof
(1)  asnseviriiluanufiayasiuntamnufagrunanduanunguunaimdunnsiasdunasdnulsuniswan
Wuldinaznidlunguunalneg wianguaunasivlssina
(2) nshinsadusguunIINIsiukAnIsAanIse
(3)  msnswvinddlunslfideaudadmsumsianiaardaninddulaayaaacianunaaunguing
(1) wWEnianslisnusasfiumsiingnal uazanasauianudawiassuimiugndlaluanssaday

2. aglussuinsfiunisuldsuliuddniansnedudnudmnsianisnasnunumalinmsianisuasauduiiasunain nsi
w3ENIan1saauligINIsadIs AL aINauaILldUnaINUlaaINUTEAIAAALENTINAT A.R.A. INEILNITATTY
WunaeuuasglsznaugsAanisianisnadusin msiamsnasusuyana mailuuanihdauendaninduazansan
nanning uasnsiasminevdnningdumizaaimu uasmﬂﬂuoﬁmmﬂ@umuﬁtysyvfivammmmﬁw doluinszvin'le
TitAu 3 Juvinns

1 a va ] o = s | o Py a Q il o & 1l
2AaINeNKfianiaaINUaATNIIUADYALA LI AUYAATNSWERUFNS YaA1KUILaINU KarsIANANaazsudaduniiy
AINU

WA EAINUAINNTARAMTNYRAINTNERUANE YA EaINY wagsiAmTnaLariudadumitaasny laantdasniela
dagvnenile wianndasnedoil
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Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee

Managing Director, Head of Real Estate & Infrastructure Investment
Managing Director, Chief Investment Officer, Head of Fund Management
Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of Compliance & Legal

Deputy Managing Director, Head of HR Strategy & Service Support
Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audit

Deputy Managing Director, Head of CEO Office

Assistant Managing Director, Head of Enterprise Information Technology
Co-Chief Investment Officer, Fund Management
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UENIanIszatnasnusuniehssduanImuiianmanadumibaasnuiiaduildaunasnu wazdnge
WAuusEnianiswsandiuniedasusasnistaumitaasnuantyisng analu 5 Suvinasiudeusiudaann
TuiisEvniemsvtagatuayunsaviasudadulasuadedunl dsumihaasnuiianysaldonaiuwe
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3) Lﬁau%ﬁmﬁmms“Lm"%mSuvuﬁﬁn;ﬂaawﬂvamm?isxuw"w&fut%uns’aﬂu,a"'; agfandvaduiliouinasuysailunng
fuuldaumiraasnuiiandamizaasnunasnuiamnaloianisdesdin Snudulunisdodasiaslivan
ayamtus lumsdodanizaasmuasousnudansosaly (wausnsgl) wazadnuduivindzaduldou
naomumsﬁanaamuﬂmm/na'meLaau"lmwum‘tumsqiamausn vianfesialyl (uausnsedl) usa:mqmms
aasnadnularanivazanidndrzaduilfaudonad wazunansidauazuiogianidaasnuiunsiy edl
Asssuiiianlunsduildny (679) mingatuayunisuaviasudaduladanduliva avlidulvdugda

MUIBRINY
(4) wanzsfisumiaaiuazaannivdaiusasnistdaliuagfaniraainu

° ' o & ' - ] P '
ASAIUATIAANLKLNLAIVURAZTIASUdadUKUIgaINY AsaidudAauniIsianiaainu
(n)  Asdl Aasnusiume : Tadasudaduniiaaenu a duiuvinnsdaung

(1) sl nasnudaiane : WdsAanemiheaIny s fuiurvinnstdaznaiusEnianisazavuaduiiiun1saly et Yuvin
Asdawafvna1IAzaadlitAiniurintn1sinasnulasuiiuannnadnuauniy TaausEniannisazuivlvgiantraainu
nu Tesiladsemanidriinouzasus¥nianmsuasgaiuayunsunaniasudiadu

<

Wil maananiasnasudadunizaasnudinan usneAsusaslaarguanalsyiamina
Waulansdunldauiraamu

u%ﬁmﬁmms‘uaaoauamﬁ‘tumsﬂm%umﬁoﬁmﬂﬁuuuﬂ’mammﬁ’n lun1sthesivaz/mian1ns wasdeudrdoduldaumnioe
aonuaan unsthasy nuderaanudniavlfjiasmdodunldsumizaamulan uasddusinianisiansanusvivinns
fuuldaumbaasmudonandnansenusanisudmsnainuadiedlssdndnin viasanmsamuuasnasnuviasanfamitaainu
wiasadalduonsasanusufintauynenguinauausEniants Taaasuioligdantinaasnunsuawin 3 Judaunsldans
Aavtlafuddsduiddaumizaaomu iumauladuasusdind www.bblam.co.th wiariuztasniedulamuanumangay ot

unsaitlafumdoduil8aumitaasnuing1ds asudoiaineu n.a.6. nu Mely 15 SutudousdSuilasuddodonann

Wnensdl uvsENIan1sa1alfiasdrvaduldsumibaanu mndvadenanavinalvidamiaauiiu damihaasnuinnnin
Tagay 5 aavamnsnLaIugnauasnaInu

¥ nIan1sragnIudndlunisudly tindy wasundae uantnaed 38015 Wau'la wazusadiivuanasudAgoduildauniie
aunu'le 19l tialszlaamivadainu Taaus¥ninnisazudvliiasnunsuskiumaiulasuasus¥ni www.bblam.co.th wia
fHIuARINIIAUTAMNANULUNNTRN

o Msfunalsriaminauunuiiasainnisiinasyuldusnisyanaiu (Soft dollar/ Soft commission)

u3Enianisarafunalsyiaminavunuiianasnuannuaaaiiuklvuinns suiilasunainnisladuiniszasuaradenaniunis
Fansnaanulea Taafivdninagiaveaalalid

(1)  walszleminauwnusulidudaoiunindduifiyas lumeiasegianazdaoidmduunuimiaaaseuasauilunasnu
MUNYUULINILUANNTWELRLOANOURNNTWELAY

(2) davlifiwafinssuiuaaslviviuinuisniansiduiasuasyaratiutiasafoiduanuiniuialvnasnulasulsziamiain
yaAaAYNaI? (churning)

lumsdaassuaisylaminnanssanilsbviunnasnuiagaaldnisusmsianisaasussininns usEnianisasaszvindraanuiy
sssunarAfdedvdnwazuazlssianunannindnalraililadvasnasnuiu vell vsEnIanisazliusunadsslamiaaunnuy
dutflasunannnisisznaugsAatialsylaminasusEnianisiad tuudifumsladfunalsslamimunanmandudssindliian Tag

PPN

HasnuauisagumelfiidiAsAuuTaunanisaasiunisaassildidulad www.bblam.co.th

o aAadviualAafu FATCA uaznguunaniistvilsamaludnsaizidandu

Tuil w.a. 2553 Usunaaunigawinldaanngvanailizanin Foreign Account Tax Compliance Act (fasia'liagi3anin FATCA)
Taafnatioduladiui 1 asngrau w.d. 2557 nguunaafudenaridiinualvaaitiunisiduibilddymdawsiuuanissna
an¥galnsnn (Foreign Financial Institution w3a FFI) s1asnutayaidendufgyduasuanaiiagiutodusacdandlvdulssina
ansgasnn (demudyanasssua/ fduana dyndawsdu fadeiiduriagansluanigawsni wagsdofiduniagnionidiy
susgawsnn) dotlavailidu FFI du uanaind dousngarainluihaiufisgunalunaiadssnaidosiunisaannguunai
fdafinuauasvaninariludnsasiinarandodu FATCA (dosia'luazsinian FATCA uaznguunadanainin “nguune
svlseinanAaltas”)

naINusINLazus¥nIani1sdainiiu FFI avuundienuuas FATCA i‘imnﬁmum‘lﬁﬁaaLzl"mnﬁumuﬁ”uvimﬂmuasswmswaa
Uszinadgnsgaluznn ‘Imuﬁuﬁwﬁsfaoswumu’u"a:gaua"ﬁsnsiumamswuwaouﬂﬂaammmaLusnuua"nﬂnaﬁﬁﬁnﬂmwmu
ndninauaiil FATCA fnua wihilunisesagaudayagadiiiamanuduiuszasgnardulsendanizansni waysudomind
Tunsiuuatiandruvlssianaasinvintanasuduauamundninairinas FATCA (Jlusu
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o va I

aalddadivuauad FATCA wiinnasnusinla'liingaiuauiiiadfidaundninaviuas FATCA (nanda fiaatusilu Non-
Participating Foreign Financial Institution #3a NPFFI) nasnusiuiiuaglaiunanssnunardgylugasnsel da

(1) dasgarniduludng 30% vastduiinasnusuarlasuainsels nalseliaminiaduannnisuaniuwgdunionisiduly
Uszinagnigalnin (LUaINUNIIATY) Foazdusudousiud 1 AsAIAN W.@. 2557 tHudulil waziduainunivdanlu
niwdunivnstivnavdssinadansgatuinn (Pass-thru) ﬁoawnuﬁoLGu&hmLaxLSumwuanamﬁumﬂﬁua‘iuq uan
Ussnaanigawsn doazdusudoustl w.a. 2560 (Huduly Taa FATCA dAivualvdaniiunisiduzaslssnaaniainsnn
way FFI Aunhungniusuaiutadiviuauag FATCA ({‘iaim5\1ﬁmmsLtazamﬁumsﬁuiuﬂssmﬁ"LmLl HEurnNINERuU
WaTuayunsaeviasudadu) futndsdiunaindu e Aanadenanautsslvidunasnusindily NPFFI

(2) swaswazaantunsiuielulssmalnauassodsananuissguanalselond giucdaniwgdu waskaiuayunisane
warfudadunmitaainu AnHugaiuaudadiivuauas FATCA anaazlfiasusassiunisvingsnssunienisduviag s
ANuFNRUEN9gIAAAuNaINUTIUTaLRENTants dearavinlinasnumybisuisasifiunisasnusallls uay/vmia
agvdunisasnulaadiglifidsed@naan syudsaravinliitiianiaasnuliauisavinsnanisaiumegaiuduun1saania
sudadulagnealyl

Wiailvussnianisuaznasnunuldsunansenulunisanfiunusniuiaiaiunnsinmdsslamizasgdaniiaaonuiaasiu

wFnianisuaznasnuny (Taaus¥ninnis) Sengnwusuadfidaundninarinasianvuanasnguinaaivlsainadi

WAenras wavtialvuisvinnisuaznasnusinaiuisalfidaiunaissyniuaialddanivuauarudninaaizasngnune

fradseinaiAaizasle u3Enian1suarnaInusIn (denuegidmdasfunsdfidoruuasnasnu iy gauanailseiamni
NSUNNANSWERY uagiaTuRYUAITTNauEaTudiafu) Jvaasrudnalunisaiiuniseadl

v v '

(1) sasualigdamiraasnuiinznaduwaiiasuaslsemaanizawsnn (Waluuaraauiinguanasiolseinaiiiaizas
Avun) i dusanusEnianisuaznaonuuasdiunulunisindetaya (\u d4a Mag walssinddaniduag
ANFFaLENT WIULARLLRATMINERINUAIUED IuduAIInadumitaaInuvtaldutiunalasy (usu) Adaglutiod
Wonuazasgdaniraasnuiuduuisnianis idumibioouzassgsislunaza1olssing autadinuauasnguais
sodsznaiiAaas

(2) sasualvgdamitaasnuindeziaya tanans way/viadusan Windy wiadufuniafigainsuanuiaidasdulssng
anssausn 1y widaudaonsidadnsludymndaussutansiitayamumdaisivualilunuuvasuuasmineeu
fsTwinszavlseindauigawsni viansuivdliullsetayadadayaiaailifinmsuldountas Husdu udeindevdngu
vafufunisinsinly FATCA wianguunasiodseinaiidaizdas Quasddiflugnaraaitiunisdu) woil (fuldaiu
NANLNULLRLAD AN UAUDINYUNELAINET

(3) eflunsdulavialvizannaasiunguunasnolsananiinitas

viadlunisilasfunazaananssnuiaziinsanasnuviagdamitaaimuiaesny Hnuiaialvnamuniagdamibaasulaesiu
1esudsyiamiindurnniinsafiunisiiaanaaasdunguunasilsemaiiiaidasinesiy unsdiigdaniraaonulgiasais
ffiuns vialiuaasaaunaviuanalustaznaiusiniansivus vs¥niansuaseiudnalunisefunisadnelaatineg
nilovavarsadrodosialyid eruanudniuvazanumungan TaadaingdamiraasmudnanunsunsaiiiunsanuiuiEn
Fansudeiiuay uay/mia'ldaiunsautannasitlasyyliluduaitlaiiod

(1) "Wsuddda/ dullau/ Tau Wi axINUADIKTaNUIARINUAINET
(2) sgyumIanagalyiusnis wagetiunisAuliuasnuanyasInilgasnulilagianIgaInuaInal?

(3) enfiunsnu an Aaganangladliuaamu Wullunatag/vialduniissamanaduniiaasnuaagiianiraasnuaatiuls
walidaaasdavdutnagitazdadivuauadnguunasvlssinaniiadas vl daslidadunguuiauaslsaivalng

(4) sfunsduladuilunisilaviunsaannansynu wiavinlinasnunsasianiiaasnulaasiulasulsslamivindy wind
aMsatiiunATNdaanaasdunguuasIvlssinaLA a6

asafiunsdenandaiiluanuiniu wanilunsirrnalsylomizasnasnulaesin iwssiluaisnsevinlandnidaefilu
wEnianisuaznasnuiimsdnfiunisilizanadastaiodunas FATCA uaznguunassilsenaiiisidasduasvinlinasnuaia
savgan a Mane viagnilatigydsuramsaiuidnanuaiziesu delumolfifussnianisazidandfunmsanizgianion
asuinnadunaiasuasilsunaanssausnn (M3adluyaramuinguinasivlssinaiiiedasdiiviun) windu

Wil lunsdifnguunalnafinsudlufindudadiivuaiiasasfunisaiiunsauius¥nianslagoIudnalidnedu us¥n
A0015 (5UdvpNLAEIYRY) AzAfiuniseanudadinuanasnguuaaalulsaing Tagaringedayavadiianiraasnulude
wievu wiadfiunsdulansanisdtuue Taabisnifludassasaasagfanihaainu

o aafdiuumdug

o

vi¥vanafinsasnulundnnsnaidmdundnninaiasnuiiiagnanasmnusiu

] S
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a5 vaqUdns1@IUAITAINUADINAINUIIN

An518IUNITAINU
dasrdrunisanulugaannsnedu udagdaansralasianiile (Single Entity Limit)

Asavnulunia CIS

o o o o

msasnuludurhnniaanasiauwvindudinsasaafunisduifiduduanuindadaag lududui
gansaaanule niaudinsuiAsaandu

nsaanuluananswil/ Asninenu/ SN/ Agn Alaandadeaunguinainaviasuamaluive dduduaiu
idafiaag lududunanunsaasnu'lsuazas tussuu regulated market

»  nsasnuluanasvy/ nas infra/ nas property/ REITs/ v Private Equity/ withe CIS Aaangideu
damalunszanugaamuvirldlusmavdnnindunalsunalnavdanaiandnniwesnolsuna

= nsasnuluanansuil/ AsndlAony/ SN/ anniiaaniademunguunasiolseinaviaiduanialuy
svdlseine fauduauindadaaglududuiianansaasnuls wavaglussuy regulated market

= msasnuluasans Basel I fifidugduanuindadaaglududuiisnainsaaomu'ls uazaglussuy
regulated market

= nsasululudduansdndauus/ reverse repo/ OTC derivatives Mifiau ”nmmﬂuﬂaﬁaagi‘lu
Suduiannsaasnuls

nsaenuluniweg&udu (Special Investment Products: SIP) iy

= @;d@sNY/ nad infra/ nad property/ REITs/ i Private Equity/ wiha CIS #'lai'lsiaanzidaulu
aaanAnNINEaLIUsEnalneg niasaranannineslvlssing

= anansuil/ AwniiAeny/ SN/ ann/ asans Basel 111 ﬁﬁETu@TnmmmLﬁaﬁaﬁhnhﬁuﬁnﬁmmsnamuvlm“
walildgninduduanuindada via'liaglussuy regulated market

»  ludduansdndauwus/ reverse repo/ OTC derivatives fifiduguanuiniiiadasinitdudu
gusaaanu'le

o

dasndrunisanuitdruaimunguAanis (Group Limit)
amsasnulunindduzadnguianislanauianisuie
dasrdrundnunaaulsziannswedu (Product Limit)
AMsaINulunaaINUUaINAINUTINLTREINAILAEND

mMsasnulunindduidaniwaaass eud

= uanidy/ Mdyanldidu Afdaulavhualdausia uasnunsalaudndzansas
Tuasans waaznafuaanas&sle

= SN (ue'lusrude SN doaanadoudu TBMA wasfinsiauaznaaundninaiiidinualilulssaa
AYATTNATAALAAIANUIAIENTTaaugALasAsauN A lilduaTNaAT &Y Tiaanvid)

= WJurhawiaesiasiiiauwindusdin anaiu 12 wau

= Total SIP

AsaInulu reverse repo
asavnulu securities lending

Total SIP aun n¥weidudu (SIP) Wansvdanaiu Single entity limit wsilisinde asmansuil/ Aovddony/
SN/ @nn/ a3ans Basel III #iagtu regulated market wasfiduduanuintdadiasnaindusunainnsaasnule
wali'lagadndusuanuiidada
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ludAAndasgiu

lLitAusaaay 20

lLitAusaaay 10

lLitAusaaay 10

litAusaaay 5

LutAusaaay 25

livaaninsauay 80

litAusasaay 25

litAusasaay 25
litAusasaay 25

litAusasaay 15




M1519AN555ULT N Wunauuny wara1laddaviuaiidanifuainnasnusIu
warpfanuILaINU

sauszaznAdIne iU 1 wadAiniau 2567 9iui 31 aanau 2568

o AsssuliinuuazaldIaiisuniAuainnasnusIu

% NAV
o a o a a
51eN1SNBaNLAL ans1nu BanAudy
1A59n13
2566 2567 2568
1. esssuiisuuareldatasufouuailsznanisla Livdu 2.4075 1.4091 1.3520 1.2291
o AaTINLTaUAITIANIST TaitAu 1.070 1.0700 1.0700 1.0700
o AsssuLliauKguanNalsyTami? TaitAu 0.0428 0.0321 0.0321 0.0321
o AsssuLlisuunangdauRiIaaINY 13itAu 0.0535 0.0535 0.0535 0.0535
o aladAnalaran wazlszanauius aitAiu 0.5350 0.2355 0.1864 0.0651
o Mlafanedug iy Amgsautyd Adavinwiodadaiu 113itAu 0.7062 0.0180 0.0101 0.0084
Auuunasy sy dusanIdng 1iludu
2. ansssuiianuaza1ladanalszanainislile MUAINLIEY 0.0255 0.0166 0.0146
AldRedug u Asssdiousunas i el dusu AR50 0.0255 0.0166 0.0146
suAsssuLiuuuara T aerun “litAu 2.4075 1.4345 1.3687 1.2437

A lafanatumsdaanandnnswe AR50 - - -

L asdiinasnu (na9nusunie) asnulumiioasmuzadnasnunuaielansiansdedy (nasudaiane) visniamsarbidenfiuamsssufiaunisianisdradau
Aunasnulatanie 1y winnasnudumefiyasIningdugna 1,000 suun wazdaassnisasnulddonasnulaianivdiiuiu 100 sSuun vsEndanisazizantiu
asssuLiannisIanisain (1) Wuadnu 900 auun ludasiinasnuaunieiivue way (2) Wuainu 100 auun ludasiinasnularanieiiviue tudu

2 swesssuiansudandnningluanolssine

AsAIAAIEIsULTaNNTTANTT AsssuLfinugguanadssiamd Asssufisnunansidaunidaasnu asldyadinsuwtddugnanauinaisssuciiou
ganarndugrulunisaruia
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' - | () ad o P v 1
o alsssuinuuara tadInanzuantAuangianulaany
% uan"n«ﬁam‘m

s1aMsBanLtu ans161u BanLALasy
TA59N13
il 2566 il 2567 il 2568
ANS3sULTaUAS A ARUIUaINU L2 13itAu 1.00 luBaniAu TiGaniiu TiBaniiu

ANsssuLTaunIssudfadunlaaInul?

» fiansasdaaninwsawvindu 1 1 JaivAu 1.00 luzantiy liBantAy liBantAy
(2'usin 50 un)

» faasasunnnin 11 50 uneiasIeng luzantiy liBantAy liBantAy

arsssutiaunsdunldaunitaasnu
» Msduildaunaluud¥nians Lizantfiu liBantAy Lizantfiu Lizantfiu

» Msduildaufuus¥nianisau’

- nsalflunasnueuniy TaiAu 200 v - dobidlalvuians- - de'laidelviusnns- - deludlalvuinns-
(mMsful&aunmihaasnuaan) fasanis?

- nsalflunasyulaianiy winduesssutiion - fo'lidalviuinis- - dobidlalvuians- - de'laidalviusnns-
(msfulasuniraanuiain) ANTUNE

U asdliinadny (nasnusunie) asnuuadnasnurumalanisianisndodu (nasnuilaianie) BEniansaglisenfuaisssndauddausunasmulaianig
1ty wnnasnuaueiyaaInsnaduana 1,000 auun wazdaassnisasnulidonasnuilaianieituiu 100 sSuun wsEndansazisaniAuaiassuiannisung
wiasudaduanduainu 1,000 sruum Wdanfinasmusumeivuaviniu Tasnasulaiameagbifmsdaafuaisssndaudnanannnamusumaiiagudn
1Husiu

2 faaiulidenifiy v3EniansuasnudniBenfuanudaniiue Tagazuielinsua19minkIume www.bblam.co.th

3 flamfudelaiilaluiuiang Aawtlalyiuians vsEndanisazudoWvigdamitaasnunsiuriumne www.bblam.co.th wWoil vallalvusnisus¥nianisazdantauy
Anssutiiaunsduilaauminaadnuszninnadnu RMF ataldnisusmsdnnisuadus¥nianisdunadnu RMF analanisusmisianisaasus¥ninnisau (fiasann
AsduldsusznIusEnianisasidunulunisaifiunisiiaringsnssususotiuuavaayans Ul R auninaaInussnIte Ay

4 L. P S0 ol o v : FON P P 2asudnfudeflums =
viEndaniszagnudnanavzaniiuarsssuiiaudenaniudasiale Tasadlugasfiiazasui¥ndanisusagaiuayunisunansasudadudoiilugizaniiuain
Haamiheasnulaaasy tialiliiadaulunisasnuuasdsendnsuassning

waaie ¢ AssRiandInaNHUNEYRAIN AEgsAaanzutam B aulauad el tuilRaifu aByaaANindy 7% wnd
AMaldnunlas usEniansazuageiudninaziliulpdnsaArsssuiianiiedulvdgaaadasdunisilfaunlassina?
TaafiainldsuanuiudaunEaantilaaINuULa?
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SIUALAUANNTAINUY NIFALNLETUY BATAITARNITERANWU
o Juil 31 ganau 2568

uannsnezansndautuavilssine 4,306,196,224.17 97.27

Mﬁ?ﬂﬂﬂﬂuﬂﬂGnui?ﬂﬁi’l g1 nu

Allianz China A-Shares 4,306,194,936.31 97.27
Wundnsuas
ANALIUADARNTANST 1,287.86 0.00
nannsneizanswaautuilsave 138,295,143.13 3.12
WunAsuIANS
Suduarwindada AA+(tha) 133,588,446.93 3.02
Tuduaaidada A- 4,706,696.20 0.11
Aeuardazraaremin 4,527,917.30 0.10
Aunswevsauildudu (21,956,466.05) (0.50)
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° a & g a_ o
‘51ua1ua'§ﬂa1u1uwumnuiums1m'mu AFHNTAIUUAINUY u3aiunIn

a fuii 31 ganau 2568

AJUADIAIIANS yan % NAV
MAUIAAANA

(fuun)

1. aguenasaasginauarasasaaigavlssing - -

' o o o & & a 0
2. ARNARITAITUIANTNNNYUINLLRWITAAAIUU FUIAITWELAET 4.71 0.11
wiawsEndunuiiluiaan fiusavszuaria Haanuay wiakaAlsedu

YY)

3. AxuandInfidusuauiiadaaglududunsnuisaasnuls - -
o

o

' FYY ' a4 P A v
4, ARNATRITNUAU nmmmL?‘.\‘anamm’mumummmmmwu‘lm - -

PV Y '

waa'lu'ldsunsanadusuannntiada

5. anasnliinasuifandszadanizassuasainduaaianu - -
13a9ANTRINULAINAINY

dadrunsasnugedalunau 4. imainazasnuluidaunaasanau 2568 - -
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o o

sruandaauazduduanuindadanasasiaisuil asa1sAvuiinenue udaldunin
Anasnuanuudadilitilusiadr

o Funl 31 aanau 2568

szian Waan wan/ fuasu dudu  yamsmmid yam
pausav/ Anue AU MUSIAAANA
WaRnUAY vnitada
1. SudAsuIAIs  FUIAISATILNNW = = AA+(tha) = 54,572,823.62
2. SudnsuAls  sunasndnsineg - - AA+(tha) - 79,015,623.31
3. Judasuals  sunaisylad - - A- - 4,706,696.20

asudavduduaMundada (Credit Rating) luszduiianunsaasnule (Investment Grade)
Suduanwindada (Credit Rating) Aaziayavanszduanuanuisalunisaissil 61‘3\1Ln.iaLﬂuﬂnmﬁuamumsﬁmaa&Jaanmwm‘mﬁ (Issuer Rating) wags
asasuiiueazgu (Issue Rating) dudavintasus¥ninduduainuiiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s Alasunu

AAA (tha) AAA Aaa Juduinsfingofian uanvfoszduaudaannnsauiishvias fanusnunsagesn
TunisihsedusunazaantiaauiinuaIan

AA+ (tha) AA+ Aal . L 1 . L .
h > duduiasinsasadin wazdianianudasannnsasnunaananagbisiunsadisenille

GEMUID) AA a2 MUANUR

AA- (tha) AA- Aa3

A+ (tha) A+ Al
A (tha) A A2 Anadevaglussaus
A- (tha) A- A3

BBB+ (tha) BBB+ Baal

BBB (tha) BBB Baa2 syduAUAnIuazauaInsalumsihssuiaglussiuihunang

BBB- (tha) BBB- Baa3

nanEue

o dusuanuiindadaann AA 9 BBB anafitatasuuiawin (+) w3a au (-) wiawaz 1-3 iiaiuunainuuaneisadaa weasduduauindada
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