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ANULRUADILSENIARNIS
Bau  vinudaubaasnu nasuiilaiiivialefuiuiianisaau (B-CHINESSF)

aaavulanluifausuinaudiudiinduadiosaias aaradfudiindunii 4.8% nndauiiin Taalasuus
nyunamslsyrnaanaiasnanidafasaduiiiuafon 3 uananntifefinsUsuan Dot Plot asainnisiseauasenau
wih Tag'ldamanisaiinluil 2567 daseanidaaianisalazadil 4.6% anasannidiud 5.1% uazluil 2568 azlfuanad
Wida 3.6% nnudind 3.9% soxalidunsndidaedsusmduativsaiiias UsenavdumwiasegAazasanssy iAoty
vounn ndvannlduiiafinisuzaadiavativsaiilas uazaainAsegAalull 2566 azfinisuzaadiasuuy Soft
Landing de@ininfinaraiaaderalutionaumin lunendudusaravuludoaidminlasaaiaIuliudanasludau
fUNAU a’mm’mﬁo’sa@iamwmaaLﬂmgﬁaﬁuo”[umuammwmmwlum Taaa1gan19 Moody's laaanuianyuuaduay
Suduanmindadanasiuasgsedu Negative ilasainifanamdiumiaaluiy UssnauAuanudaoniiasegiauay
AMeadnsuning Aavdonansenusanisifulauaslsainalussaynardfeseazan vinlifitamauiussuianatas
aanI&TURUUNIINIsISUatIAITaanas1&IsHi AL suaiasdunnady Wasiuayuanuinudinienisadenas
Useinaluauaa uananddefidsuiduinioniasguioiunduinauiduansivinssuinuaanlatinade satfaiutesiy
Fovinlvinanarviudu'lasu Sentiment (ivavattosaiiiag

Taamwnuuanataulanluil 2566 daduililvinanauunu'lad Taadui MSCI World Wvinanauunuagil
21.8% wazduiilvinanauunuiifigadaduil NASDAQ Tnanauunugeiiganin 43.4% ainnsiiunau Technology
1ansTuanausuaInANNAIMITMeEIY Al Wainnsidduaasnisldananiesiu Cloud uavmsiudrzasanannnssy
Semiconductor Tumendufuriulunau Consumer Staple WnanauunufinauanusInaduaadIdnsa1lsisas Tan
luilagifunisifudrduaasnainanss vinlvfl Valuation agluseduiifes Seflanmaviuiiagy flow ludsnaraulu

adnmedulaluauan

navvuiyuNasanNNdanlmIATHEALaTY defonsuaauiiaunsdulafisinitaia Taaanizda
fufinnan1swdn (Manufacturing PMI) agluinauaiviadifasaduiludaud 8 vadiilasusmuaudaiuluaianis
U3 TNALRZATABRINUNSNEATIRSIIANUANIRGAALATHFAITALTIN ﬂaﬂaﬁuﬁona’na’awa’imﬂmso‘lﬁmmm{uﬁuﬁ
nanauWNUAINIIAAIAduat19saias TaanasnuaInitnasatiinisaaninasmMsiAuiansyuLAsgAa v du
aaihuunaluil 2567 fisedu 4.5-5% dearaazahaliaaiavuinisiudiainaasiga wWoil stavulutdaatudacy
seduiisl Valuation Aaui1esn uazusenaduainsailsuanassaciiasuagluseduinda Taaginnisnasnu Allianz
China A-Shares uag Allianz All China Equity (nadnudananieiinasnuvantiaimu) Wihwinunnniteaialuunau
fuduflas wazlhimiiniasniteaialunauifiaudoiasaias 1y nanadonunineg uazn1sidu Husy

=

dnFunsaanudouaiui 1 nsngian 2566 Goui 31 uanau 2566 nasnu B-CHINESSF fiyammswaduans
oL Jui 31 sunau 2566 windu 371.82 auun Kia 4.9491 uneanilaaInu

AINUINIUAIY aNTILAALNITTAMYN UM ERINUNAYIIUTATHAINNTIINTR wavaalidsTuIusEnas
U3UITAAINUMEANUILTATETY saumau aaldnginaeiaeg Aiuue uaziaiuluassanussaimndniaalaivnsa

Fund Management
NaINUININAI
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WaNISEALHUIIUADINAINU

ot Yuii 30 sudnau 25651

AR NNANALLUNULD VKAV
% au2AI9LIAN % eail
3 15au 6 iau 11l 31l 51l AIGIAGY

Aous 29 n.e1. 66 Gous 30 fi.e1. 66 Gous 30 5.a. 65 dous 30 5.A. 63 dous 28 5.A. 61 Juil 1 n.a. 64

yaALUIaaINUY? (U1n) 5.5199 5.7580 6.4759 - - 10.0000
Wan1SALTEUIIUY
a9 B-CHINESSF -10.50 -14.20 -23.83 - - -24.61
tnaiNas U’ -7.10 -8.38 -12.18 = = -18.48
ANUNUNIU
(Standard Deviation) 14.53* 17.074 15.72 - - 20.19
ADIWANIIENLTUIIU
ANUNUNIU
(Standard Deviation) 17.514 19.16* 18.49 - - 23.90
AAILAUYHIATTIU

lnasnsTananisaiiueuaadnasnunuatiuil adavinduauuiasgsiunmsiananisaiueiuuanasnuNua
FUIAUVIENAANITRINY

U Juvihasgavineuasidau
2 yadviibiaaimy o Jurvinnsdusauidldlunisimadasnanauunutaunde
3 lnawwiinessiu wunade
1) MSCI China All Shares Net Total Return Index (USD) Tudnatiunaaaisansy ﬂ%mhﬂﬁfuv!umsﬂaoﬁumwLé‘i'mﬁj”msmamlla“inutﬁammm

wagauwnutiugnaldiuuIn a fundmnananauuny &asdu 50.00%
2) MSCI China All Shares Net Total Return Index (USD) Tuanatdunaaaisansy sumadasuanilfaunamuwiananauunutiugnaduunn

o Jurdnamanauuny dadu 50.00%
4 9% gall



2AAYANITAIINU HANTITANLUUINY HATANUNUNIUADINANTIFTANTUIIU
aavnasnuilaiina’viiuiu (nasnuiian)

HAanaenu : naInuLilaiinvialviuiu (B-CHINE-EQ)

Jundndenasnu : 17 unsiau 2561

szianiasens : NAINUTINATIRITNY

a1y1las9nIs ; liAua

UTLUNEUNTITAINU asmuluamamuiaaniaousiniudoduussnidadolulssnaiuniasinissfiugsaa

Tulsuinaiy waraanudoudamealuaarandnninadiiudsansusieq dondnnswedi
navnuazaInu lea 1iu A-Share, H-Share, American Deposit Recipient (ADR), B-Share,
Red-Chips, P-Chips saufisndnniwddulaiiiAardasfulseinaiuluauiaa ol nasnuay
asnulundnnindstvlseinadonaniaaadalusauilifudlivannii 80% uas NAV
Wil u3¥nianisuaunni1aly Allianz Global Investors Asia Pacific Limited 1l u g5y
atfiuorunisasnulusivilssinauasnadnu (Outsourced fund manager)

a o . a < o o
fAlAIR : 1) MSCI China All Shares Net Total Return Index (USD) Tuanatiuaaaaisanss sy
dradununsilasAuanuidasdanuaniddauiiaduananauunuidugnatiuuin
al Jurdnananauwnu dadru 50.00%

2) MSCI China All Shares Net Total Return Index (USD) Tuanatiuaaaalsanss Usu
Madnuantlfau taduwiananauunutdugnaduuin o JunmunaNanauunu
dasru 50.00%

WARAITAAINUY VIHFNUINNINEINNITNAINUTIN 1IUR AR

WU ANINedY : suAsAdnsing 3dn (Unnau)

nan1safiuaunaraviit indaunds 5 UG (% ke®)

- 1 ]
mE faovu e Aufitda Anadulungudodu
0% 1.3
40% E 3204
19832191 1938
0%
0% . o
=181 EE . l -
-20% -1255 -12.12
L3419 " =200
N oy =28 1T
40% =5
2552 2553 2584 2585 pL7.14
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Jnviue ( uit 31 Furay 2566)

¥TD 3 WRau 6 1Rau 1
naavu 24,17 -10.81 14,56 24,79
fuiirTn 1212 710 8.98 1218
AnaasTunguRBIAU -20.20 732 -12.24 -20.20
ATUAUHTUNBIY 16.66 15.41 18.06 16.66
ATIUEUR TR TR 18.49 17.51 19.16 18.49
39 5 Qs 10 @ AaudTAR
naavu 19.13 1.49 N/A 418
fuiirTn 1264 1.09 MA 4.28
AnaasTunguRBIAU 19.97 434 1.99 N/A
ATUEHYURDI 2167 21.68 N/A 2175
ATUEHLE LR 23.29 22.14 N/A 21.99
= 9% Fedl
dadrulszavmindduiiamu nSwdduiiasugedn 5 dSuduusn
%% NAV O NAV
WUIEBMUABINUTIY 7484  Allianz China A-Shares (FT (USD)) 4581
vuaigyA Itz 1505  Allianz All China Equity (PT (LSD)) 29.03
v Ausuuaswildui 522  wuanig Alibaba Group Holding Ltd 232
HUEAEUIRTS 294 v'fum:'frg TRIP.COM GROUP LTD 216
ﬁfuq!qgamﬂa'qm{q 1.64 'l-'fuﬁﬂﬁrg Shenzhou International 1.99

n1sInasIn samuluiislszing

Usine
dnuendisn
GORNE
anigaLsing

-

AU

daya o Juil 31 Furnau 2566

Group Holdings Limited

mIndssmIamulunguandmnIsy 5 duAuwsn

% NAV

7q8q Widllud
1010 B TUAZLASD IR
4.48 wEu
138 Aounzdeiiant

UM TIUMUINBEAT

Wasnuanansagaayadiiiludagiiu 167 https://www.bblam.co.th/?cID=2013

% NAV
6.95
262
1.99
1.63
1.54
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SIUATEUANITAINUY ANFAENITU HATAITNDNITTHNWU

o fuii 31 surnau 2566

uannswesansweduluidszine 367,787,461.97 98.92
UUILAINUADINUTINATIAITNY
navnutlaiviaviuiu 332,463,173.55 89.42
Wudasuals
Susuaruindada AA+(tha) 35,324,288.42 9.50
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° a & = & = - a
sravussdAuLuaInuluansIdIsuil as1815A9KNAINY K3adunIn

o Yuii 28 sudnau 25661

ARNUDIASIAS yaA % NAV
AUIAINANA

(fhuun)
1. AU TR lnaLasasI@1sAIATSAUTELNA - -

2. NRNATIRNTUISUNATTTAYUUNELAWILIAAILU FUINAITWIEL2E - -
wiavs¥viunuiilugaan ffusavsFuaria aanuae niagandseiu

3. nauanAsTiauFuaNuidadaadlududuiaunsaaonule - -

7
. da o o i ‘ﬂ, PP P A v
4. ARUATIRTNHAUAUAIINUL aaammwaumummmsaaomu% - -

wia'li'lesumssaduduanuindada

5. asasihifinaauifanlszndaaeassunsiduaaInnu - -
1329NNTRINUADINDINY

fashumsasnugeaalundn 4. mainazasnuluifauunsiau 2567 - -

L Juvinnsgavinauadifau



= o 'y | A o = = - a
sraazifaauarduduanuiiiiadanasasiansuil as1a1sAudAMU usadunin
fnasnuanuusaililusiad

o uii 31 sudnau 2566

lszian Waan R Juasu dudu  yamuihda yamn
iszdu/ Aua AN AU IAAANA
W3usav/ vdtada
WaAANUAY
1. W¥udnsuIAs  sUNATATILNN AR = - AA+(tha) - 21,209,273.16
(nvnaw)
2. WuehnsuiAs  sunansndnslng 3de - - AA+(tha) - 14,115,015.26
(unnau)

msuaavduduauindada (Credit Rating) Tussduiianunsaasnuls (Investment Grade)

Fuduauidada (Credit Rating) Aatayavanseduanuaiuisalunisdiseni deutoifluanudaesuiasdnuassaanasiaisvi (Issuer
Rating) uagdnnasniiusarau (Issue Rating) duodavinlaaus¥niaduduainuildadia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s A1asuna
AAA (tha) AAA Aaa Juduiasingerian u,amﬁ\jszﬁnmmLé’iuamnmsamuﬁﬁwﬁam fanuaunsagedn
TunsthszidusunaraantdaamuinuaiIan

AA+ (tha) AA+ Aal o . 5
AA (tha) AA a2 f;:r;::zilaomm wardaindanudneannmsasuitainaiaglisnansazsend
AA- (tha) AA- Aa3

A+ (tha) A+ Al
A (tha) A A2 ﬂ'!'l?JLﬁU\‘]BQﬂUSBﬁUG%’]
A- (tha) A- A3

BBB-+ (tha) BBB+ Baal

BBB (tha) BBB Baa2 sydumNdBIuaraussalumsthssuiiaglussduihunane

BBB- (tha) BBB- Baa3

UNENUG

Suduarnuindadaain AA §9 BBB anafitadasuunauin (+) w¥a au (-) u3ataz 1-3 iiiadiuunaiuuwansidaainmnainaasduduadny
iitafanaluseduiendu

Suguanmindadauas Fitch aglaf (tha) davihaiiauaasiniludusuiasdafiladludsanaineg



VULLAAIFIUTANFLIU
o Ui 31 suanau 2566

(fa'lai'lemsagau)

Aunswe
HuasnuaiusIAgfassy (s1a1nu 507,700,000.00 un)
WurnsuIANg
annilannnsanaduainu
annilaneanidauazidutiuna
Aunsweiau

FINRUNSWED

uilau
A lddnad9dne
wigudu

e
P

utlgiamiaasnu
uniidu

AUNSneignsd

AUNSWeEgNG:
nulesuanedanitaaonu
A'lsdeau

feydlsusuaa
A'ls(anu)gzanannnisentiueu

AUNSNLGgNS

FPumhaainuiaanitninauaIionue (Mile)

funsndgnisaniraanu (un)

un

332,463,173.55
35,581,930.76
4,000,000.00
7,892.98
106,900.92

372,159,898.21

71,687.02
3,735.46
265,535.32

340,957.80

371,818,940.41

751,274,173.94

(201,949,283.65)
(177,505,949.88)

371,818,940.41

75,127,417.3943
4.9491
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yuisznausiagaziduniduasnu
o Ui 31 suanau 2566

(fa'lai'lemsagau)

51ANEHUAE551
(un)

daudnnswel si-m-iuu:j au/
- WHuey
uannsnduzansnddutulseind
U“UILAINUNDINUTINAFIFHI5NU (100.00%)
naynuLilainnalviuidu (100.00%) 47,726,553.7682

332,463,173.55

FURUILAINUADINUTINATIFITNU
saunINNINenITansnedutulssineg

FINIUIINU

332,463,173.55

332,463,173.55

332,463,173.55
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yuitlsaeanuiatsasa

s

Fususzaznandouaiui 1 nsaniau 2566 G9iuil 31 sunau 2566

(fa'lai'ledmsiadau)
um
51e'l6nAN5AINU
se'lsdnanide 72,595.01
55 l6NNNTRINY 72,595.01
A lad3u
ArassuLiiaunisinnig 101,413.35
AsTsuLliaunguanalsy el 38,921.24
AsssuLfianuangiiaunitganu 97,303.38
AassuLiauinndw 26,036.24
A laanalunisafiueu 468,107.25
A la[ne 731,781.46
s1e'la(a1anu)annn1sasnusgng (659,186.45)
51aA15A 15 (e NU) FNsINALTUIINU
sansils(anu)anaideliiaduifody (52,803,367.89)
5uan15A s (e aniannduasnuiiindunasieliiiaduy (52,803,367.89)
asRndu(anas) uguniwdangannaiseiiiuounaunsdule (53,462,554.34)
wn Ansdule (10,889.26)
asRndu(anas) ludunsudganiannaisstiuouinanSidu'ls (53,473,443.60)
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' ¥ A a o
A Tao AENEALALINNNAINU

s

Fususzaznandouaiui 1 nsaniau 2566 G9iuil 31 sunau 2566

A ladaaidaniduarnnasnut FAMUIULNY sauay
(Fund'’s Direct Expenses) e : Wuum 3"'-"‘"335‘""" ~
NINERUAND
As7sNLiiann1sinn1s (Management Fee) 94.78 0.03
AsssuLiiaunauanalsyTaud (Trustee Fee) 36.37 0.01
aAsssuLfianuangidauniiaasnu (Registrar Fee) 90.94 0.03
A laxan (Advertising Expense) 310.79 0.09
e la e lunisdauendnniwe (Trading Cost) - -
AlaHnadug® (Other Expense) 156.10 0.04
shua ldanaivviua? 688.98 0.19

U fludnladn e lisnundyad iy afls asdwadisssudiaunisdanis arsssuaugauanailsyiomi arsssudanuansdaumiiaasnu aglal
yamnsndugninaunarsssufiangonanidugrulunisaruia

2 gldeneduiidasnivitawindusasay 0.01 vasyamniwdguans

3 iswannawmindamavdnninduazaisssufianeg Adaduainaisdamandnniue



aiayadnsidrunyuiiazunisasnuaavnasnu (Portfolio Turnover Ratio: PTR)

s

Fususzaznandouaiui 1 nsaniau 2566 G9iuil 31 sunau 2566
- gl -

uuaie : PTR Aa m’ma‘uaon’mﬂamwanmswﬂ"tuwasmnaomu‘lumoL'Ja'flwu'mna'muo TREAIUIUANYAAT
mn’n'sumwNa'smwaouamn'ﬁsﬁauanmwunuwa'swmaouamn'\smwanmswnmaonaomusw‘lusan
syazafudisuN Wisaayarningguanaiadazasnasnunuadslusaussasanfeddu nasnu
57uTifidn PTR g ﬂoﬁﬁomseﬁyamzmﬁﬂw?wﬁﬂauﬂ’fwaoﬁﬁﬂmsﬂaamuua“ﬁﬂﬁﬁG\"umums"ﬂvamﬂ
ndNNFNLNF9 FesasiiasanliauisudunanisafiiuvnurasnasnunuialseiiuanuduaIzaIng
damandnnswddonad
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a A Qs 1 L = Q/ Qs
usEnuaninnlasuauaKln gusgadUuauauLsn

?

uil 1 nsnnIaN 2566 G93uil 31 sunau 2566

3.

AususTazANGII
- 'laifd -

uunawig : nasnutiniualsuiuwiianisaay tHunaimusruasma sy douiuainulunilaainuuasnaInusIu
tavnasnuLiean (Feeder Fund) édeiiu de'lifidrunanindaunananniwe
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A Qs = o Q/ 1 -
sradfauanaiitAulAdasndnisvingsnssudunasnusuluaeuniiiay

Augm e Fuil 28 surnau 2566!

o o o
ANNUN s1u°ﬂa
1 POy 2

IEFNuANNINE 11a9 1da (Un1z)

L Juvinnsdevinauadiiiau

ULLA ¢ FRINUANTAATIAFAUNTYINGINTINAUUARRTIL AN R AUN2INUTIN AR LTENUSANTNETAN15NDINUTIU
1a9 e wdanduladuasusEn (www.bblam.co.th) uagniulasuasdringu a.a.6. (www.sec.or.th)
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adayanisdanuraanuiiuzaindalunislddnsaantdas

Augm e Fuil 31 surneu 2566

1ol

- 4 -

UUHWA ¢ FRINUFINTaAARaLtaNamMsianiiaaenuiiutaindalunslidd@nsaanidas 169 www.bblam.co.th
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Assumalssiaminauunuilasannnisinnasnuldusnisuanaaiu (Soft Commission)

dususauszaznangeusiui 1 nsnniau 2566 deiui 31 sunau 2566

(%

usEVA WinailszTaani
UVIHFNNRIANSWE LUELUIA
(Usenalng) 1da (unnzu)
WIENUINNINE LAaTAUIAUANT d1AR
(unnziu)

a o o o

vsEnuanniwe dulunay wana 4146
UIENNINNINE 1H1av 416
(unnaiu)

VIHFNNANNINE 5U26 166 (WnI2AU)
UIEFNUINNINE 93 Weanudu $14a
(unnziu)

usEnunanniwed adaslne A1da
(uwn2u)

s nuannswe glad taedau
(Uszinelng) A1de (nnau)
UIENUANNINE LATA6 IS
(Uszinalng) A1da

sEnudnnineg dlaxg-d'ladud
(Ussind'lng) {41da
WIENUNINNINE ffitad JAlAasa
(Uszinalng) A1da

VIENUINNIWE LNAAIDT
(Uszinalng) A1da

URENUIANSWE 4 1aa 1ad ta
(Ussine'lng) {1da

Wellington Management Company LLP
FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management

Nippon Life India Asset Management
Limited

WalsrTamiii 165y
Conference Call, Adhoc Update, SMS
uagtanas Research

Conference Call wagtan&1s Research

Conference Call, Adhoc Update, SMS
waglan&ns Research

Conference Call, Adhoc Update wag
Lan&1s Research

Conference Call, Adhoc Update ua¥
Lan&1s Research

Conference Call, Adhoc Update, SMS
waglan&s Research

Conference Call, Adhoc Update wag
Lan&15 Research

Conference Call, Adhoc Update wa¥
Lan&ns Research

Conference Call, Adhoc Update uag
Lan&1s Research

Conference Call, Adhoc Update wag
L1an&1s Research

Conference Call wagtan&1s Research

Conference Call, Adhoc Update wag
Lan&1s Research

Conference Call, Adhoc Update wag
Lan&15 Research

Conference Call, tan&1snadnu wag
Lan&1s Research

Conference Call, tan&1snadnu wag
Lan&1s Research

Conference Call, tan&snadnu wag
Lan&ns Research

Conference Call, tan&1snadnu wag
Lan&1s Research

Conference Call, tan&1snadnu wag
Lan&ns Research

Conference Call, tan&5nadnu way
Lan&ns Research

Conference Call, tan&1snadnu wag
Lan&ns Research

minNalunissunailsziaadil

WiadsyTamilunisasnuaasnaIny
WiadsyTamilunisasnuaasnaIny
Wialszlamilunisanuuadnasnu
WiadsyTamilunisasnuaasnaIny
WiadsyTamilunisasnuaasnaIny
Wilalszlamilunisanuuadnasnu
WiadsyTamilunisasnuaasnaIny
WiadsyTamilunisasnuaasnaIny
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AXA Investment Managers
Pictet Asset Management

JP Morgan Asset Management
Franklin Resources, Inc
BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment
Management Company)
PGIM, Inc

Macquarie Asset Management

Western Asset Management Company

Mirae Asset Global Investments
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