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ANMNLRUADILZIHNIANNS
Bau  vinudauuaamu nasnuidlainuale 1aunsin uaue ian1saau (B-DYNAMICSSF)

NanIEIuIIUAIEA Nadny B-DYNAMICSSF Minanauuny 6 iautdaunden 1.92% luidaufiguiau 2567
anasuilanlafuuseaiuauuannisiiuanastasdnnuanauunuiusinsysunaansse uhonaradauilusday
wlasandasudulamllifaunaraiau Usuanasarnifiaudauuaragainiissdumianisal denalnarnliuan
Aansalstdudnsaanidaulaunaas Inaaanisainnsdiuanad 2 a5e (a5eas 25 bps) Tuild asuedd Dot Plot Taa
AgLENsINAITUTEENTITEY (FOMC) Tunisdssaandausiguiau usdnisdfvandaseandaulaunaasdias 1 as
at19'l5Aa N Tuhdanadaufiguisy anasuillasuusonaduannanuiuaaseinnissunaisnaleanis (Daly,
Bowman way Cook) siadsisary delaesiufiyuuasinuiauiansiduidueiadiaefianudniulunisasoiadasain
U uAILazY3NT waviasadaiumannuseiaszissalyl Wasannsdiuandasaanidaiisisullaia
vinludasdulanduanlfugedu aaziaaiausenulafuussnaduannulaunanisiduiuen wazinuaNaasening
alavduazalmuinndu ag19lsfeny aarafinudauimisaniraaiauwseeny o daiiu defefianubivivay Tae
fyviauannnslsenAayanisieeuuanaanisinras (Non-farm Payrolls) Agabifdaneiidaiau wasindonalu
aarafianudunlIu Taasuludauiiguiau dasuanauunuiusinssguasanss are 2 1 Usuaaag 12 bps wasila
aLisydu 4.8% o Juil 28 fiquieu 2567 aariansinanauunuiusinsaiy 5 uay 10 § Ysuanas 10 uay 13 bps
ANARY InagAsziulaaAaIAU 4.4% dmFudiudvdnsinanauunuiusiinsigsrawazviug (Credit Spread) széu
Asunsaaanuls (Investment Grade) Usugediu 7 bps asuginauaasasnasuiiainitssduiiainisaasnuls (High
Yield) “Lifinnsuldsunilasacrefiadday uardfuduiiias 1 bps il msUfuanasuasdnsinanauunuiusinsiguna
uaesudonarvifiau fenalAdunaaarfansgaauafiaiasuduaduuin Taesuludaufiguiou Adudlsu
anavIANTEAY 36.83 nsanaaaIsanss §edu 36.76 Lnnsanaaansansy o Jui 28 fiqurau 2567

nagnsuaznslsudadrunasnu Portfolio Duration aasnasnuatiidszana 4.8 I Taunasnuiinisasnulu
nadnunadn (B-DYNAMIC BOND) i1dasnulu PIMCO GIS Global Bond Fund wialwnasnu'lasuilselamilunsedii
nanauunuiusiinsliufmanas asuasnarefianusiulaindasidudaazdsuingiilvanalussasany wasauise
anANLENIAluuTauaa1Tiuadls ludiuaadnagnsnisasnuluiedaly arafinnsiarsandfufia Portfolio
Duration windiansdasiaanidalussasioningduu inliuanavatedaiaunindu deazvinlinasyuledseami
nnnstsuduzasyamanasmiilaense Taauiudannasnuiinszananisasnulddeanasuiimian Taawanwigluy
nauuntantuseau Investment Grade wardmunisilasAuanuidndasiuanildau andnagdvatiunsau 50 —
70% Raaseanuaunalviun Portfolio Tusuuassununisilaufuaitudes (Hedging Cost) Maglusedugs uay
winTiunsdauAzasAnuIndeanaiindga Wlasanssdumanisaldasaanidaulauauasanssy luszazanonin
AAIARNAURLUIFUIAITAAIENTFY (Dot Plot tiaufiaurau 2024) agluseduiilnaifnedu S9aainAduaziniu
fumtuiasasluadondonactld oil mnudasnasanduumdeastagannnaiaidadotuduy aavi asfiudrzassele
nAMAMsvianAmAfefiaulivtiuay wazanazzaamaslulasing 3 NuivanuudounsouaiasegAaanis

fafuddaidsasiuainas (1) MsafiuuTauan1sidunadsuIAsnaNanss (2) AAMILATHSALATERT
Bulazasian (3) anulinluaunenisifiavssninvdssing wag (4) Aanvaadadnsiuanidlauaaaasansgiiay
AUAINULIN

fmumsasnudeuaiui 14 asngian 2566 (Suaansifaudadonasnusin) §ouil 30 Aaqurau 2567 nasnu
B-DYNAMICSSF fiyarnsweaduansd an Jun 30 daunau 2567 windu 72.03 8ruun wia 10.1325 uneaniiaasnu

N2INUIINAIY VaNTILLAUNSEAMVINUKE 2 EaIUNAYUTTEAINTTeTA waraalvdsTuIus¥nay
UEUITNAINU IEANUTLITRTETY Taumau Aalangiaaeiangg NAvue wazaiuluassenussaimnidniaaiasiasa
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AayAUIENINNIS

WIFNuFAnIngyan1snaanusIu Mnade 1da aanziiauduus¥niidaauil 0105535049700 iiafui
19 fiunau w.@. 2535 granuaanzidau 100 a1uun Tegldsuiissiduyanina) wazlasuaug1nnnnsEnsnITaay
TisznaugsAaanannineg Ussiandanisianisasnuainluayanaiauin an-0005-02 wWadun 15 unsiau w.@. 2553

shadaridaiiu sauay

1. suesngatnw e (unnu) 75.0

2. 13E% agdnwilsyAudiie $1Aa (Nnu) 10.0

3. Asia Financial Holdings Ltd. 10.0

4. u3En nganwilsedusie 41d6 (unnau) 5.0

sradarian1snasnu
sudlaianisnasnu Fuiduusunsnasnuil

1. waduds sqwhaisne 1 flunau 2567

2. uafnue Wity 14 nsnyrau 2566
3. waaily asuAnfde 14 nsngrau 2566
4. wvanrauy asasd1uIaNg 14 nsngrau 2566
5. waazal dalnslsshng 14 asagAu 2566
6. WWRNANTAU asuIas 14 nsngrau 2566
7. wailgyaWel Ussanaiede 14 asngeu 2566
8. UWENLATAL UNATU 14 asngreu 2566
9. uNEAWURU IWIRNYTAL 15 waAdnnau 2566



iayanaInu

naguilaivale taundin vaus ansaay unasudeussnudnniudgianisnamunu Mvan $1da
afuausiaannadneu n.a.0. Wiadeduaszanduanndanull Taafdnmudunuaanadau 5,000 &uun
Usznausiamiiaainu 500 aumide (yaAdasliwilaay 10 1) daiflunasmunuenamil dsaansudaduvide
aonu fdnsasimniunasmusiuiianisaay wivasmuwuuiiaandessodsana deaaulumiznasmuaasnasnusiu
Wievnasnudien (Feeder Fund) wasilalufinsasnulunasnusnudunalsdusdniansdeddu (Cross Investing Fund)

naguaziuanulumilaamuzasnasutliniivas loundfin vaud (nasundn) Wissnasmuiien Taawdasau
gy flaivasninsasay 80 uas NAV druindaarafiansanadnuaselu Derivatives tiailasduaduidnoanndns
uanuldaumuaanifiazadinn1snainy way/viaafindsednianaisuimisnisasnu (EPM) uag/v3a Structured
Note uagnasnuataasnulumiraasnuaasnasnunNuAalansinnsidadu Taaadasautliodlaiiiu 100% wav
NAV

v
& o

AavnuLlaiva lawndin vaud WunasmurueanasuinfiulainaasnulunilaasnunasnasnuTINeaWilssng
uay/msanadnu ETF svdseind dous 2 nasnudull (nasnudaiame) TaawdaslusautlfadBivasninsasas 80 uag
NAV Tagnasnudaramagenaniulamaasmuluasmansui iy anamwinnessuaz/vzaanau anawidfinanauunu
dredeaunmisildsundladuasduia wag/vialdudnuiaanasiisuvindusinaasgfinnaaieg Wlan usu 4o
nasnundnazasnulunasularamenasmulanasnunileaamdasauihfayd Biviusasay 79 uas NAV 2adnasnumndn
TaagFanmsnasundnsinsadiuldsudadiunsamulumizaamuaanasnulaiamaldmuanumuneay

VIENUFNMINETTANTN2INUTIN 1A 310 azusmisnasnunasnullaiiivale leaudn vaus Wanisaaxy
sutated Ui A vualiluniedadanu aaanaunaladwsestiuaifnannineduasaarananniweg w.qa. 2535 wavdsznd
wavpaLATINASAIALRIANSNE LRz IARANINE (A.8.6.) Taafisuimsndnslng 3da () ugguanailsyiaul
2a9nagnu dorgvinmindiiusnsnindfuzasnamuuazmuauguamssiunurasiinianisadnolnade
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SALURZLA LR

AALAN

1)

3)

4)

Bloomberg Global-Aggregate Total Return Index Value
(Hedge USD) Tusnatiunaaalsansy dsusrasununis
flasfuanuidssdasuanildauiadananauuny
luanaduum e fuiidnananauuny §agu 50.00%

Bloomberg Global-Aggregate Total Return Index Value
(Hedge USD) Tusnatiunaaalsanss dsusiudns
wanuldsuadunananauunuiugnatiuuin o Yui
AnaHanauLnu dagiu 50.00%

Bloomberg Global-Aggregate Total Return Index Value
(Hedge USD) Tusnatiunaaalsansy dsuslasununis

flasAuanudadaruanldsuiasinananauwniy
AU a1 Juidnananauwny asu 52.50%

Bloomberg Global-Aggregate Total Return Index Value
(Hedge USD) Tuanatiunaaaliansds dsusladas
wanul@suiadmnananauunuiugnatiuuin o Yui
AnaNanauLnu dasiu 22.50%

Bloomberg Short Treasury 1-3 Months Total Return
Index Unhedged Tuanatiunaaaliansds dsuelasiunu
nsilagAumnudaedanuanildauiad e
nanauunuiluagnaliuum o Judnananauunu
dasu 17.50%

Bloomberg Short Treasury 1-3 Months Total Return
Index Unhedged Tusnatiunaaaisanss dsusiadns
wanuldswiasmananauunuilugnaduuin o Jui
AaranauLny dagiu 7.50%

o da
AIUNUNQ

WalvizanaaasfuuTaune
nsasnu Ingiseaed
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NaINusIN Taafinativduly
Fudl 1 funau 2567
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WRANNIAHUIIUADY
B-DYNAMICSSF

InainasgIus

ANMUNUNIU
(Standard Deviation)
2AAINANITALUUIU

ANMUNUNIU
(Standard Deviation)
AAILAULHUIATTIU

WaNISENLTHUIIUADINAINU

AL Suil 28 siquaau 25671

Ans1NanaLUNULDURAY
% mu2AAN % mail
3 dau 6 1dau  Guuadacy 11l 31l 51l
dousi 29 fi.a. 67  ¢lous 28 5. 67  Fuil 14 n.a. 66  Gous 30 5i.e. 66 ous 30 5A.e. 64 Goue 28 .61 61

10.1562 9.9415 10.0000 = = =
-0.23 1.92 1.33 = = =
0.12 1.64 5.49 = = =
3.32¢ 3.554 3.76* = = =
3.22¢ 3.44% 4.40* = = =

nssnsiarnansafiuuradnasnunuatiuil adavinduauniassrunisiananisatiiuouzasnasnunnuas

FUANUFENIANITAINY

L Suvinasgavinauadiiay

2

3 Lﬂm%mm'sg'\u nuado

yadmhaaanu e Jurinmssusauiilalunsiadannanauunutiaunds

1) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) luanaiiunaaasansy Usushasununisilasfuanudanednn
LLanLﬂaﬂuLwamuamwamammmﬂuanaLaumm o Surldamanatuny dasiu 52.50%

2) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) luanatdunaaasanss dsumadanuanil@auiasuio
wanauunuilugnalduuim a JuiAwananauunu dadu 22.50%

3) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged Tusnaliunaaaisansy ﬂiumumumumsﬂaonummLauoamsw
LLanLﬂaﬂuLwamuamwamammmﬂuanaLaumm o Suildnawanauuny dasu 17.50%

4) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged luanaidunaaaisanss dsusadnsnuanildauiaduio
wanauunuilugnalduuim a uiAwananauunu dagu 7.50%

* % gail



AAYANITAINU HANIFANLTUIIU HATANUNUNIUADINANTITALLTUINUADY

danaonu :
JuaanzidaunaInu ;
ssinniasenis :
a141as9n1s ;

ulaun EN19AINU :

uTaunanIsInauna :

o
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"

faitidin

WARANTNAINUY :

WauanalssTaud ;

navnutilaiinmalg lauldin uaua (nasnuuan)

nadnuLilaiinviale laundin uaus (B-DYNAMIC BOND)
30 fiunau 2566

NAINUTINATIFTUL

A nua

AINUIUNUILRINUADINAINUTINGAUTENA Uag/vFanaonu ETF srodseing dous 2
nasnudulyl (nasnudaranie) Taaadalusaulligdlivannindasay 80 aasyann
nFNEHFUINEUDINAINU

Taanasnularanedonanfiulaunsasnuluasansui iy asasniianeis uay/via
@2y ANETUininanauwnuavdsmunslisunlasuasduda uay/vsadurdnvia
anasAsuvindudhnuagfinaa1eg yilan wWusu sudsanaasnuluasmaviiuaz/via

anaIuiinfinanauwnua1vdsaunsildsunlasuasiduidla way/wiadusdhania

'
aga

an&EsTALIEuEn aranundanuauansndduduvtanismeancalaadgduaui

filnou n.a.6. Avuauaziutaulnasnuasnulasuduhivaaniisasas 80 uay NAV

YarmMIWEIUINIUaINAINU

g

1) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) Tuanatduaaaais
qnig ﬂ%mﬁmfumumsﬂaoﬁumwmﬁmﬁmmmnmﬁr;lul,ﬁammmwamammmﬂuanmﬁu
1M a4 Juiidnnananauwny §asu 52.50%

2) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) Tusnatiunaaais
andg Ysusadanuanildsuiadmananauwnuiugnatduuim o Juidium
Wafauunu §asiu 22.50%

3) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged Tusnatiunaaanssnss
Wusasurunsilasfuanudmdaruandsuiadmnanasauwnsiugnaiuinm
o Juidnakanauwny dasu 17.50%

4) Bloomberg Short Treasury 1-3 Months Total Retum Index Unhedged Tusinatiuaaaanssnss
Pumedanuanldsuwiiadinananauunuilugnalduim a Juidnananauuny
da&u 7.50%

VIHFNRANNTNEIANITADINUTIN TINAI AAR

FUIAITNINTINETUNA 16 (UK12AU)

A1555uLTHaunara1 T auaInaINURAN

ANSITULEEUNISENAUAINNBINUSIIY (% folvas NAV)

AsTIULHEN gegalaiiu HITEEN
A15IANTS 1.0700 0.8025
squA e 2.4075 1.0268

g nsdiinemuawuluniivamuvenemusiuneglinisinnisafeiy vsendanisaglicen
Wuensssudleunisdanisideu annsogdeyaifuiulinnildetviuatuiu
Uitndamsenaiiasandeuslasisssudeniideniivisaiieiaenedestunaensusoaliine

Tumsudmsdnnis



=

AsssuienfiSeniiuaindiaviiaeau (% vewardovie)

GUGERFURTH gegalaiiu HIVEEN
n13918 1.00 0.50
nsfudenu 1.00 Lienifiv
nsduAsuniagasyuit Lidl Taidi
nsduABunioeasueen Laidl g
n1slaunlaey 50 U #ie 1,000 vy 50 U #io 1,000 e
P50LAWRY 1,000 e P50LAEBY 1,000 e

vanewe: nsdifnesuamulumhsamuvememurumeldnsdansifeiu WisniansazliGen
ursssaileunismeniesutorumisamuindeu annsagioyaiiuifuldivdsdetuatuii
AsssuLyun1svg

Utniansenadnansssudeniugamuusaznguliviniu Insannsagsieazdenldandoyadun
Asssudisuntsiudeiu VidndnnsveanudviBeniiulusaslifiu 1.00% (ush 50 vin)
Tngazudslimsuarmi

msduAsumizeasuida

ns@funemuianems lsmuemiseamu Ssaziimsssundoumsusdwaeglusadnaiiud
nsdullasumitasyuaen

nsfidunesyuiuna WnefuloRumneamu Fssdidnssuiounsiutotusumeglunadnanud
Utndansenafinsandsuasisssudoniieniiuaiaiielfaenndesiunagnsvidoaldane

Tunsusmsdnnig
WanN1seNLHUIIULRUKRAIADIADINUKAA

nan1sa s udaundewuulnuya (u Suil 30 fiquieu 2567)

YTD 3 fau 6 \fau 13
e 2.18 -0.10 2.18 1.77
Fuildsa 164 0.12 164 4.39
Anadglunguiieaiy 131 -0.09 131 2.64
ﬂ'J”mﬁ'umunanu 3.78 3.52 3.78 a.17
Y T L T6T) 3.44 3.22 3.44 4.45

3¢y 5y 10 U* FauAdnde*
Ny N/A N/A N/A 0.82
Fuildsa N/A N/A N/A 5.24
Anadglunguiieaiy -2.61 -0.28 -1.26 N/A
AMUAUNIUNDINY N/A N/A N/A 3.96
aruiunude i N/A N/A N/A 4.55

* % pal
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NANISARUTULALAVIY

fneUNAa
e
Hl n E‘lﬂ'l:'] u AHUH IR

&%
495
T
- I
e -1.13

5 YURY (% siel)

. al Com e
FI"lI.EIFILIT'I.IFIF-]HI.ﬂLI‘}FI'LI

£33

2566

, o o o o
dazruvasisznnnsneRunadnuuadnasnunan

dnduuszianninddunamu

% NAV
VUILRWUNDIYUTIN 94.66
ninEAuBuLazniiauEY 5.50
FynTovuaimii -0.17

faya o Juii 30 fiquiau 2567

NINGRUNDINUGER 5 SUAUWIN

% NAV
Mgamu PIMCO GIS Global Bond Fund ~ 70.24
m'wamu PIMCO GIS Income Fund 19.97
s Franklin U.S. Govemment Fund 2.36
M@y iShares Short Treasury 2.10

Bond ETF

Hasnuanusaguayaiiiuiagiiu 167 https://www.bblam.co.th/?cID=17243



S1LATALANTAINU NISALNNU BLATANTAANTLRAWU

o Yuil 30 siquau 2567

unannswesansweduluiszine 71,893,387.24 99.81

. &
UUILAINUADINUIINAITITUU

navnutlaiinmalg laurdn uaus 69,035,421.10 95.84
wWuninsuians
fuguauindada AA+(tha) 2,857,966.14 3.97
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o - & P g a_ o
51ﬂo1ua‘§ﬂa1u'auwuaanu’lums1m'mu MN8N IUUNINU uw3adunn

o Ful 28 siquieu 25671

ARNUDINSIAS IAAIMIUSIAAIANA % NAV
(sfhuunn)

1. aguesasnasglnanaranasnmaigavilssing - -

2. AANATIEITUDISUIAITTSIngUINERNITIadeEu suNATWAER el - -
whausinSunuiilugaan Fusaviiuaria Haannay wiagAlsyiu

IV

3. pauaNAIAiFuFuANidadaag ududuiausaaonule - -

4, nauesmEsiiduduanuindadasininduduiaunsoaonule 69.04 95.84
wialuldsunsdadusumnuiniiada

5. a5 LifigauauiiaulsznaamenssunsitAuaaIaNy = =
1329N1TAINULDINAINU

fadrunsasnugedalunay 4. Amainazasnuluifiaunsngiau 2567 - -

L juvihnsgavinauadiiiau



=) v o 1 A . = = - a
NUATIAUALUACAUALAINUUN Lﬂaaama\im‘i‘la'l‘iuﬁ G\'S'Ia'l‘sn\?“ﬁﬂ\?‘l/lu u3aunIn

iszian

1. Wurdhasuiang

2.  Wulasuag

Ananuasnuusaiiitlusada

o Suii 30 iquneau 2567

Waan WaszAu/  Tuasu Juduau
vas o i A
wWausav/ ANuua Uadia
JANNUAY
LN, FUIANTNTILNN - - AA+(tha)
U3, sUNAINRNTINg - - AA+(tha)

asvusavduGuANndada (Credit Rating) Tuszduiianunsnasmu'la (Investment Grade)

yan yaninu
%1602 371AINAR
- 790,772.50

. 2,067,193.64

Fuduanminidiada (Credit Rating) Aaziayavanseduanuaninsalunisiisevi doutisiluaundaesunsinuasiaananaiswil (Issuer Rating) uay
fMenasuiiusiazau (Issue Rating) dvdavintaaud¥ndaduduanuindada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P'’s Moody’s Anasune
AAA (tha) AAA Aaa Juduiasfngorian Lvl,am5assﬁnmwmﬁmmnmsamuﬁrﬁh‘l?i'a{ﬂ fenuaunsagosalunis
ahsgusuaraantiaamuAIUUALAN
AA+ (tha) AA+ Aal . B . 5
AA (tha) AA Aa2 j:;j:;niﬁmaoaom wagdiaindanudavannasasnuneanniagbisnunsazissuitlaanu
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 mwmﬁmar;j‘tuszﬁmh
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 sduAMdEILazANENINsalunshseuilag lustduthunang
BBB- (tha) BBB- Baa3
UNENUG ©

o Fufumnmindadaann AA f9 BBB anafiiatasvianainn (+) v3a au (-) wialay 1-3 iasuunanuuansszasnanwuasduduainindadanialy

FEAULRENAU

o Fusumuindadanas Fitch agly (tha) savheauaasindududuasiniilaludssmeine
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Fususzazandouaiui 14 nsngiau 2566 (Suaanziiauiadenasnusiu)
f93uii 30 siqurau 2567

A laRnaiisunifuainnasnul FAMNULTY sauazuay
(Fund’s Direct Expenses) uiag : WU YaenSweRugns
A555ULTaNN1TAANTT (Management Fee) 23.76 0.06
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Nomura Asset Management

Nippon Life India Asset Management
Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management
Franklin Resources, Inc.

BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment
Management Company)

PGIM, Inc

Macquarie Asset Management
Western Asset Management Company
Mirae Asset Global Investments

LAZARD Asset Management

The Man Charitable Trust
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