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1.1  dszianuazulaunan1sasnuaaInaInusId
Uszinnaasnasnu

nasnunuATEsUi Ussinniudadumbaamu Aniuasnunuufinundassrslsaing deasnulumbaaenuuadnanusu
avlseinatiasnasnuiiien (Feeder Fund)

uiﬂu'\umsmnummnmnu

nasnuiulaunaasnulusvlsanalaoadalusauiliadbivasniisasas 80 aasyarnintgduanizatnainy Taaagiiy
asnulumiiaasnuuay AXA WORLD FUNDS - US High Yield Bonds (nasnunan) afianiraasnu Class I (USD) tfigvnaanu
wedslusauiliiydbivaaninsauay 80 aavyamniwtalugnizasnainu

nasnu AXA WORLD FUNDS - US High Yield Bonds fiulaunaasnuluasaisuil dadeuazdanisiaeg AXA Funds Management
S.A. (Luxembourg) dedagemuszidaunas UCITS uazaansifaulullssinadniamidsn

Wil usEnIanisazdvAdedarnanibaasurasnasnundnllfolssnadniaudinluslanadunaaaiiansy afle ussn
fanrsuaaerudnaiaziansanulaunlasufiamiraau wiadamawiboamurasnasmundnlulsamaiulauanmiiaann
UsuinAdniandsn uasvdauldsuulasanaduls TaausEninnisazaflodetlseiaminassdaviioasnuiiudda wazlida
Hlunsafiunisifaldainsnaazidaaiasenis Taadainlesuudaingiamiiaasnuua

namuazamu'ﬁuﬁmmvﬁyamua"a\mﬁw (Derivatives) WailasAuanudasnndanuanildaubiiasnitsasas 75 AIYAA
Wuaanulusiedsena adnelsAnin nasnuaiailasAuainudasaindasuanildeuludasruduauaanifianaginnis
nanu'ld matdansdianinisallilng 1y Anduiindanaaaisanigaauriasniauivarfuatiesatiias aua1adna
asznulwdvausianasnu giamsnasmuasnsaniiudagiunsilasduanudssmuanuuingsaiadlssTamizasnamu dusu

aad

fHuuda anafiarsanasnuluniailidendnnsneg wianswbddudu vianmsmeannalaagitduauiarineu n.a.a. Auua
wiaiuraulinasnuainule derufeasasnidnsazaasdyadanasalontiiuels (Structured Note) asiansniinfiaus
anuliadiasinitnanisaasnu'la (Non-investment grade) asia&1suitii li'lasunisdndusuainiindada (Unrated)

Woluuazsnodssna

lunsdifinisasnusasnasnuliduldauuiaunanisasnuaunisdautsilssianuasnasnu uisnianisazandunisudla
dadrunisasnuaasnasnubiiuldemulauianisasvuaialu 90 Juduuaiundadrunrsasnuuasnasnulaidullan
ulaunan1saIny LiunsusEndanisaglasuudanngiamizaasnuliilasunilasdssianuasnasnuaraludrviuaananand

lunndndinasnuaningullamulusvlssmanazasmulunasnundn Taaadalusauiliydlivasnindasay 80 uasyae
ninddugndzanasnuniamudandiuidrtneu n.a.a. azdszaradivua Wil luaisArmadagiunisasnuzanainu
FUAUNTTALLVUTEANTAINDINY V3ENTAN15a1a hiTueseasian 30 Juluusfudiaansdawiunasnusu uay/via
fheszaziian 30 Sunauldnnadnu way/vwiatheszasnaiiaaslalunisitmineningduzasnasnuiiiasannlafuddoanadu
wiaduuldoumiraaimu viawasanisaonu dedszaznarliiunin 10 Yuvinns Taasasaiedellsyiaminasyasnuiiusdey

lunsaiivsFnianisuiuinnsasmulunasnundnbiviansaudnsatl tdu fnnsuldsundasuiaunanisasny wiaasnu
Lidluldenuianlssaedvdnuasnainu viafinamsefiunuanatadrefiteddyviadasaduiusraznaiuu wiadaua
nadnuansIavnnatitad ey auanafinansznusanisasny ludu uay/wialunsdiinasnundnlsaidniasenis usEn
Fansuasnudnivazinduldamulunasnunusvlsanadulaifiutouanisamulaaidaediu wiazaanudnalunisén
TAT9NIsIANITNaINusIN Taadainldsunduiutauanngdanizaaonuua’ el winfinssdiunisdonan v3Enianisay

v v

szamalvigdavibaasunauaromintaslidng suniedulasuaus¥nianisy www.bblam.co.th

lunsdiiinasnuiinsasnulunasnundnlitasnitsasay 5 aasyarmindduaniaasnasnundn uasfianasnundniiyadi
nindRugnianasludnwazladnwrasniduaa’lldl vd¥nianisazadunisarunaninate uagIdn1sndvnu n.a.6.
UsendfInua

(1) yasmsndduand o Sulafundoanasiiunii 2 u 3 vasyasnindduaniuasnasnumnan

(2) sansmuasyaIninaiugninasnanunananadludivszaziial 5 Juvinasladasadu AatfuiruiwAunii 2 u 3
AIYRANINLRUINEUDINAINUNAN

Wau'ly : lunsdidinasnundniyarmindfuanianasludneasdinanudsninnisendunisdosalad

e d

(1) wiomainaanundnfiyadinindduanas wianuuimenisanfiunisiaadifiefolsylamividigauacsdanidaamu
Taau idinnunagfamibaaanunsiuaialu 3 Juvinnstuusiunfinsiaingdayauasnasnumnan
(2) sflunsanuuunienissinfiuniseny (1) Wuanasanialu 60 Jutiuuaiuiinisdawwatiayasasnasnundn

(3) anunansaiiunsiidtnnunuaaly 3 Juvinmsiuuaiusidunsuaiiasa
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v vl

(4) dawmaayaidmdunissifiuniszanasnusinay (1) sagisulaazamuiialigiaulaazasnususuasainlaiodu
gauzAaINaINUNN NIl ud¥nIanisazatiiunishiyuaarnsiiaedasiilaiwadayatAmaunisaitfiunisanaiiee

ol szazarlunissinfiumsenuiia (2) BEvianisanunsazanaulusadineu n.a.6.
1.2  asulvaiiauilaasny wazdnslssladiaaviifiaviiiaasnunanaiudiauasiiulaasnu
Tifinsudviinuasniiaasnu

1.3  dnuariididaaasnasnusiu
naInuaInulumiiaasnuuas AXA WORLD FUNDS - US High Yield Bonds fiutaunaasnuluasiansuil adouasinnisiae
AXA Funds Management S.A. (Luxembourg) dedadeaussidinunas UCITS uaraansidauludssnadnamdsn Taanainu
dlathnaleladas (1aas 75) viuanagasnusadas asnuluniiaainu Class I woil us¥nianisuasiudnaiagiaisan
wasuwlavrfiauasiaamu Tagbidainfinannnaasdaniasensilauaula

iayanaInuuan

ﬁanaawu AXA WORLD FUNDS - US High Yield Bonds
ATAULILAINY Class I

Juitdndenasnu 29 waASnay 2549

fundndeniraanu Class I 29 waAIniau 2549

szinniasenis nasnusIuaTanswil (Fixed Income Fund)
anylasvns lidua

fariidia ICE BofA US High Yield Master II
WAnAITNAINU AXA Funds Management SA (Luxembourg)
WU ANSWeFEY State Street Bank Luxembourg S.C.A.

Wil nsasdanszadaludinvasnasnundnlagndaidaninanisdriuidrduuardnudaniannsuaiuamdonay ey

Tunsdinfianuuansivniaizanadavdusuaiuadinge dasuduaiiuardengeiiuinaed wazruinnasnuuan
finsulasundasdayainesulen vs¥ndaniszagaudnaildsuvilasiayadenanlvdanadasiunasnunan

UTLLNUNITAINUY

asnuluanasuiilinanavunusanidaasiuaziuuls Taafiiihuunalunisuimisnasnuialilasusalaanaanidaly
syduigouardinana doil
1) nasmuarasnuluanaisuiinnafsriausiniantululssndanigawsn defiduduanumindadasdininduduiaiuisa
aanuls (Non-Investment grade) uag/viaasasuiililasunissaduduanuindada (Unrated) Wivannin 2 Tu 3
ADIYRATNTNERUFNEUDINDINY
2) nasnuandaInuluasasuiiniasgusauidniantuludssmawauial wianaudseinaanainglsd waranraainuluy
ndnnineisialud
- wdnnswaiauvinkurdaldliAu 1 Tu 3 aasyasiniwdiugniuasnasnu
- uanniwaiguvinugudasaaiwlaliiu 1 Tu 4 aasyamniwtdiugnizasnainy
- uanniweagumvinuandalaliuiu 1 Tu 10 zasyarmnswddugnavasnasnu

3) nasnuausainvindyandaunadleninldiialszdnaninwlunisuiuisnisasnu (Efficient Portfolio Management)
TagazandngiugnisaInu (exposure) goga'linluAusasas 100 vasyarnsndRugnizasnasnu

o = > o o
fladaaudasndrdayaasnasnunan

1. m'mLﬁ'mmnm'mmm'sn‘lum'sahsmﬁma\w{aanm'lshs (Default Risk 13a Credit Risk) \flasainnasnundn
fulousasnuluesiansifiduduanuindadadinindaansaasnu'la (Non-investment grade) wagwsalaila¥unis
Faduduaruindada (Unrated) S9a1afianudavannnisiigaananaisuibisnunsaanathseni laiduaiudituiudu
wiaaunaiaiuua’ly defluanundsediidaduiiasainnanisaiiveurasuiinias Taadafandniifinasananis
sluouradgaanamasiu analsznaumialszianaacu3En 1uaadu3En TATIRIEUNULALATIA TITNINENNS
6199 §IULNITIIUAIAINTAIAITUEIANT (Tlusu

P - & ! > ' o o Lo a o > o
2. arutdavuavaann (Market Risk) Aa aiui&avniyadr1uadnanniwadniansnaglunnasnunan’liainuaia
wlguwlastiuduniaana avannsiddaunlasaasnigiasegAalan ANsLAsEgAa f9aN wazNITasuaIuaRY
Uszind rufvnsiumiIuaadaaIunIsalnaIaiuLasaaIany d9azvinliniiaasnuiannuduniu

3. anuduvananinasavaasusnnineiinasnuasnu (Liquidity Risk) da aunduneiiinannmsinasnunan'lai
gusadnumihandanniuanasnulalusmmAmaneay wazaaluszasnadusuaIg KIaaa1aAUANNTWENNaINUYinnIg
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damnandnnindananaasudidodauns ilasanannzaain s aaiu audasinsuaiadonansenusayaawiie
AINUAAINAINY
= ' - & ! o TS o o o A
4. eanuduvaavadayayn (Counterparty Risk) Aa anuldsvngdyanbidfidearudamvualudayan dutilasainnis
Auarare wiamnaula
= a = = - a o v, o o
5. anudavannnisasnuluginiatéaar (Concentration Risk) ilasarnnasnunaniiuasnululssindsgnigaiusnn

Weavadinnatden Livaanin 2 T 3 aasyamnswadugnizasnasnu Ivanadenalinasnuiimnuduniuuinninnasnu
finszanaanuda lifsnanag gfiana

< D - P o o P Py
6. AuduvIANANgUALIAUR99 (Regulatory Risk) tiiavainnasnutiuasnululssindanigauini saudvissind
waua wianaudsyinagnatwg1sl'le nasnuivaraianuidasvarnvataiadaandsginadenad tau dadinde wia
AQuNNE WiaNIesATAuANAIsLAnRauduaevlstinea (iusu

7. m’nmﬁ'uamnmsaawu’lumwmsauﬁus’(Derivative Risk) Aa m‘mLﬁ'mﬁ'l,ﬁmmnmsamu‘tué’mmweﬁvamummﬁw
vy Jeyananal wavvdadyanwasiise Taafitaglseaedidaninlse@ngainlunisusuisnanu (Efficient Portfolio
Management) wagilasfuainuidas (Hedging) winifu dennsilasAuanudaedonaniatavinlvinasnuvdnidaianialy
mslafunanauwnuiiindy mafinsl8auwlacldluneasetiuduiinasuaanisally uazasvingsnssudenanana
fsdunuatiying ﬁaasvﬁ’tvfwamammumaanamu‘lmﬂsmamaomnm”umuﬁtﬁwﬁu

u,u'mwms:u%wnsn'nulﬂuamaanmmun an

frupaui 1: msﬂmﬁum’mLﬁ‘mmnmﬁLﬂswﬁﬂaﬁﬂﬁugwumumsﬁmLﬁ'mﬁaoﬁumsszummLﬁﬂaﬁwuunﬂWQLtazaaﬂMLﬁa
ﬂsmﬁumwmﬁmmaavjaanmswmwﬁhuﬁnmﬁLﬂsww‘mamslﬁu AszIIuMsIlANEidInaIviniavium R iawiasausa
ssfadouatladannalu/meuan uazanuauisalunisadugsianialalaseasionienisdu a sty asdsaduludunau
fuwiafluneanbaaléntan 4 du da

1. n3d15agsAa; Wlalssduseduanuauisalunisuidiu

2. Msiensimsdu: Wamenmsalssduanuindadanmosfinlaaldlaaanienisdu

3. nsAanisaigniwaaas: Wadsziiuanufiangunionisdu

4, numuTaseasomInIndu: arihlagaugmesudunintuaznssusiiuan

fupaui 2: msﬂimﬁummLﬁmmumsu,liaﬂajummm (Market segmentation) 1fluni1sszyTanialunisasroyadioide
fuwus sranmsulfauiauuasaananaisuaarnafiagluwsaraaia nsvinunislseduluiunaud §anisnasnundnla
asitasgviidolsinaiuazgiutayanialuniuduiaiasfiaduilldlunisiiasieiannyaaaiiaiy (Third party analytic
platforms) nasnundnulanizzasnacauunuAauaIdndan1sAaIsan asdsadusduasaanialy asladduduaiiu
indadaduiesfanudiunisuaiamibauaauan ATILUANFUANFINNTTU LRUSATIHAADULNUAAINTIET INTNARDY
229091&1T LA TATIRIMIINTITuaadaanas s (iusu

fupaud 3: Asunisianisanudnalaanisiansiuivuasnasaingia famjonunalumsuduisidalitAinaiuanaa
sgrivanudneriiinannnisianeviuuy Bottom-up (Fnmaigianizuadnsians) waswuu Top-down (mwmﬁuaﬁlﬂusznn
u,azmmLﬁmﬁﬁuﬁuﬁﬁummm) asawainIvdTaatuuiiugiuzasuunasiuunaasanIsIaNInainlunAaadIvnsTN
HufuaNudseiiasannsiaduduauindadasiuasiauaranudosdudug iy anIwasasuaInAITUALAATA
Hinn1snasnundninisvinudluiusmianisinmsainas insiased uazginnisnasanisaonuy alvinsdadulauay
SuarausnAuaananIsa LU sffaLﬂuummu’(umi&iﬁdmmmmauazmummaan

As55uLTauaza A1 aAa nasnUnan

Ongoing charges 0.65%
Financial management fees 0.5%
Maximum management fees 1%

NANITALTHUIIUEIDURRIADINAINUUAN

Rolling Performance (%)

31/08/23  31/08/22  31/08/21  31/08/20  31/08/19

M sMeM o vTD 3y ' 310824 31/08/23 31/08/22  31/08/21  31/og/20  -2uneh
Portfolio* 164 447 613 654 935 2458 1231 6.54 862 7.90 559 21064
Benchmark 159 460 600 636 799 2349 1255 7.09 1041 1026 371 19744
Excess Return 005 013 014 018 136 109 0.4 -056 179 236 1.88 1320
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Annual Calendar Performance (%)

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Portfolio* 12.36 -9.54 429 7.15 12.42 -1.80 7.29 15.07 -5.02 144
Benchmark 13.52 -11.17 5.36 6.17 14.41 -2.25 747 17.49 -4.64 2.50
Excess Return -1.16 163 -1.08 0.99 -1.99 0.45 -0.17 -241 -0.37 -1.07

ANUNUNIUADINANIIENTUIIU

Risk Analysis

1y 3Y 5Y Launch
Portfolio Volatility* (%) 4.08 8.17 8.17 761
Benchmark Volatility (%) 456 8.58 9.43 9.54
Relative Risk/Tracking Error (%) 0.74 096 1.84 2.73
Sharpe Ratio 1.81 0.00 0.33 0.73
Information Ratio 0.68 116 0.47 033

unastiain: AXA Investment Managers au uii 30 &svnan 2567
1.4  wamauuNUiKHamuazldanduaInu

Hasnuazfilamalasunilsannyadmiiaaenuiindu (Capital Gain) unsdiiyad1midaaonu o Sud Hasnuvinnisunadu
fiyaAgnIyamInlILaINY al JunaInuvinnstdanasnu

1.5 A unukdunuiasynisande
iwuauﬁumuimomsﬁmﬁu 5,000 ahuun
1.6 sauszaznaniiud
nasnunuifisauszasnatudiusanniui 31 &svinau waanail
1.7 iladuledinanszvnuadneiiadidasatiuasuaaeianu
iRduAaafinansznusaiduanu laud
o WANTENTAUNULDINAINUNAN

o nsildsunilasuavdnsivantdasuuadiiutnuazanaiunirldasnulunasnunan

o fadunoiAsgAadug 1y AnsasrgAaielunazavlszng anzdasduila Ay

1.8 msidaudiuanaidisrAITnadunitilaanu

¥nianisanaldauduanistissduaimafunibaasnudusdgianitaasuiiidsanadumitaanuzadnanulaly
digosialald
WENTansRasaned fanudalasgasauarannaaunainiunsdidanuglamauiesed Taeldsuaiuwivgay
AadQuanalssTauingy
() fwgdnduvinbisnunsadiuing ana TaundnnsnenianswaiuaasnaanulaativaNIRARIUNS
(1)  fiwmgidvinlvinasmusnnlilafuisaduannundnninauianindduasmulionuivuanailng dewigdonaat
uanutianIsAmuANAAILIENIAATT
2. diawiioasnuiiddeznsdumiiaainunaunialuiestaznaifiudinianswuinnafudadumitaasnudenan’l

anead wagyguanalsyiaidelulasusasiayalusaunisualasaaunasuazsIa91unIsUALALTIAN

uF
ns

—

1.9 n'ﬁ"h.im'mu%n“la.i%’u«ﬁaﬁuumumnummhﬁoﬁ%’u“l‘iush

v3¥nianisazlizaniabisudadunitaainuaiudrdeisuliuaintarsvaasuddodansaddozadunminaainu
(Suspension of Dealings) laaamnduladgesalud doliduninnsdivilssnanaenssunis n.a.6. Avua
1. dunsbiznemiteasmuaiuddedamizaasnuisuliuay wiadunmigesuddodanibaauuagainuaniysia
Wlasanisngaaiaazedodl
(n)  usEniansfivadumsaedaingasnunaiiug daudmdassunisnsvinadnelaatnondodof
(1)  nsnssvididluanufiayagruvianinufagiunaniduaunguanaidmdunisilasduuazilsudnunisvan
Wulinazniuaguunaine wianguunacivilssine
(2) astinsatuguunmenIsiuLAnIsAanIse
(3) msnszviiilunsufienuadodsdunisianiaanfanindduiaayanagiauianungvang
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(1) wFnianTliznnsasiiiunisidngn uazanagauiansudawiaasoimsugnaldlusnseadey

2. adluszwitafiunisuldsulvudsnianisnaduiuimsinnisnasmununaladnsinnsuasauduiilasunann nsi
UiEnInn1ssatanliginisad1seanutiaswazadtivnadnulanindsendauenIsuAls N.a.0. IAILNITATY
WunasnuaadkilsznaussAamsianisnacnunu Asdamsnasmusiuana nsifluunamidaznavndnninguazaisan
ndnnsne waznisaimitandnninddidumizaamu wvaznsilugianisdunudaandamaaronin dolwnsevinle
TaitAu 3 Juvinnns

1.10 2AasvenigdanidaaiuaTns LAy alAtNALYARINSNERUANS Yan LU uaﬁ'\n'\muuaﬁu‘z‘faﬁuuunumv!u
FaanihaaonuaINIsafiaauNaAIMINgduans yadailaaimu uarnaauarfudaduniboainu laaintasniela
dagmanile wiannadasnmedoil
o SulaiusEnianis www.bblam.co.th uagvdagaiuayunsavasudadu
e Mobile Application t2iu BF Mobile Application
o Uszmiatlaviud¥nianis viagaiuauunismaniatudaduy
o widafiuweu
o amaguayalu NAV Center v www.thaimutualfund.com
vwiadaunulev uaa.vade ns. 0-2674-6488 na 8

1.11 2Aasneiiamuauisansiudayainiduaafunasnusiui

HasnusNIsadauaNtayatiudy L6

o UIENUINNINLIANITNAINUTIN 1IN A1da
Ins@wi 0-2674-6488 Lu'leisl www.bblam.co.th

o FatuauunsEuiatudaduy

HaINUAINITALNAIERYRTATINITIRNITNAINUTIN AaRAWUTEWININE2MNLRINUALLFTENIANT T1E9UTAUTTLLIRNUALADY LAY
Tievuszand 161 www.bblam.co.th
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2. ﬂaﬁ’um'\mﬂuwmnmnusw

nasnufianudesnazuimelunisudnisanudes Taadmaduaulanaiaraiadunasiiisdrdzasnanssnuaininntlvan
1egosialud

1.

mmtﬂmmnm1umu'\sa‘tumsﬁ'\s"uﬁmaoﬁaanm‘nms (Default Risk) #a tjaanasasuiivuaanuaiuisalunis
svaanidaniadudu uaryamanaisiug mmﬂuﬁuu donasnuaraanuannnsdiansasanansiu nsdiaananasvia
satukFudn g unsatdssidunazaaniioaufiinuastaziiat el nasnundnfulauraainuluanasidduduainy
mLﬂaﬁammmmmmamu% (Non-investment grade) wazrsalilasunisaduduanuindada (Unrated) Heagfianu
Waoguninnasnusinamamimlyl Tasyadiaaiazasanaislsaanifuninasianuaaulmdugnnaasegia win
Winn1sannanuasnItAsEsAanialng anafinansenulunivausayadinainuadnaIsLaraNNsINITalunsiseuiiuacs
aanamas S9anafianuldasigaanesasbisnunsainatsenillaiduauiunudy viaaunaiiaviualy dusu

o - a ' o ' o a & & & $ <
anutduvaasnain (Market Risk) fia anudaviiyasizadasiaisnnasnuainu aztldsunilasiuduviaanas deaaiilu
WHRNNANAIANLATHSAR dasnaantialuriaseain ATaIan1saluaItnaINT §IULANTIEIU LagNaNITALTuNUADINDANATIRNT
tHusiu
ANMUAINNANINATDIADINTIANS (L|qu|d|ty Risk) @a mwmmmmm:nnnaomuvian“Lummmmmmswmsmmmuimu
SIATAwINEEN wazaeluszazIANAUINAIT eﬁomamwanswvmmaagamuumamumaonamu

anudavandnsuanuldou (Currency Risk) da audasiAnannnislsudiinduniaanasaasandvuidiaiaudu
Wuanadu asannnasnufiutauiaasnuluanaisavlsana vinlvsasfinsuaniddauduuiniiluiduasiselseineia
i llamu wazuladiduassolszmanduniuduinifiasasnisinduasnunduanlulsena Taadasuaniddsuiindu
viaanavarinavinlviyarmihaaenuuasnasnuiueny uazaravi lviiadlsudamanuandasuanil dau'ls

anudaviiiAnainaisauluasiaisaurius (Derivative Risk) Aa anudaeriiinannmsasuludyandazasloniin
iy Fyanaiall viadygvanise wailasduanudaeaindanuanldouduansiolsana donsilasiuanudadonand
anavilvnasnuidalanalunisldfunanauunuitindy windasuanildausinisuldsuulaeldlunisaseiuduiinasnu
aan1sal’ly warn1svingsnssudInaNadsunuatiting ffi'oaz‘viﬂﬁwamammumaonamuimusmamaomnﬁumuﬁﬁnﬁu il
asflavAuanuaedonanduagiuanasfiianasfinnisnainu w3Enianisaziarsanasnuludaadaniaalsniiacig

suipsyivauaNuBInsaNAugA ATl luLsas MUY

m'\ma‘uowaoﬂszmﬂﬁnaomummu (Country Risk) uazziaindnnisuiduasnunauiszine (Repatriation Risk) da
ANumaTiAnaIInA sl sunlasnnaludsanainasmuainldamu 1y asdsusdaszasulauaaskgia nsldauuias
nnsdiag nsaanuiasnsluangiiainaanisalibidng vinlvnasnuliauisaindunduinanludssmea'la viasaume
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3.1 asAniualiamuiilugsunistanladang Taaignsdeil
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dianasnudaameinisly liquidity fee uEmIanisazRatsanafiunislvidanaaasfunasnulaiane

aazidaaiudy : nsdiiinasnulaianieinisuldaunilasedasiiaudmsanudasaniwadasanosu UiEmians
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Pricing)
lanasnudlaranieinisla swing pricing usEnIanIsazRasansiiunslvizanaaasfunasnulalame
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3.2.2  asAvuamaiIunsanagdunililaadnuy (Redemption Gate)
ianasudaraneiinnslyd redemption gate u3¥niansaviansansnfiunslizannaasfunasnulaianie

seazdaaiudy  nsdiinasmulaianiefinisuldsunlaseiasiaudmsanudnsaniwasasaiosu UiEnians
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o uiEmianslarayaluadnlunisawiadduysaluasarduilssdnaanduus (Absolute Correlation Coefficient) nasnusinge
fim &y windurinsamulsndayadaaraaroning19ds (Underlying) uasniweaduisavnisananuidadtadaulunilu
e liduldendayaluade dearadenalinisinvindyandanaalsninbisunsaaaanuiasldaiodulszdnanw

o wFENIAATARRINUIUNAANFNLUIa NN UA U N AUTENIAAT LUt enAudunusEnIan1sasnulundannsweanianswegiu
AutianagnuNUeunantnaindineuiuue TaauiEnianisasialuiissuusiuniasiuanudaudonivnadseiaud wialu
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Chairman of Executive Board

Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee
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Managing Director, Chief Investment Officer, Head of Fund Management
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University, Singapore
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- Chief Investment Officer
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- Chief Investment Officer
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- Deputy Managing Director
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- Assistant Director

Reserve Management Office
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- Senior Vice President
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- Vice President
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nsian1snaanu'le Taafivdninaaidosialald

(1)  walsglemisauunuisulitudasiunindduifiyadlunioiasesAanasdadtisfuunuininaasezasaduily
NAINUAUNYURUEIIANANNTWELRLARIOURNNTWELAY

(2) sadlifingdinssuiuaaslviviuinus¥nianisladuinisaasyaraiutasafoifuaiuiniuialinasnulasulss Tami
AnyAaaaINa (churning)

PRV

lunsdadssualsylamiauissande unnasnuiiaganalanisusmsianisuasuddnianis usEminnisazaszvindianu
tHusssuuazdrfvfvanrazuazdszianudnniuanalafililauasnasnuiu Mol vsEnIanisazbifunalsslaminauwnugy
wiasunannnisdsznaugsAatialss TamizasudEninnisas tuudidunisladsunalsslamioumnananidulsziwdiion Taa

aova o

HasnuausagumelfiidiAmAuulainanissdasdunisaas¥ildule www.bblam.co.th

e dfadiuuaALlfu FATCA uaznguunanieivilsamaludneaizidandu

Tuil w.a. 2553 dszinaaunizaininldaannguanadidanin Foreign Account Tax Compliance Act (fosia‘lilazizanin FATCA)
Tagfinatvduldiun 1 nsngiau w.A. 2557 nguunaatiudenandinueliaaidunisduilulddgy i dfawsduuanissindg
sudgawuian (Foreign Financial Institution w8a FFI) savnudiayatfendutiyduasyananagluisdusasiduns idudssina

anssawin (denufsuanasssuan/ ddunaa dymdawsdu gdediduiiagansluanizawsni uasydedduiagmenidlu

el

andgawsn) doilandafilidu FFI du uanaind delsingseinluilaaiuissinalunaialsemaniidedniunisaannguuis

P
P

Afdadvuauasndninariludnwasinaiaafodu FATCA (dosa'liazsindan FATCA uaznguuiadenandin “agvane
snviseinaAedag”)

AaInusINLazUs¥nIan1siainiu FFI anuundianuaas FATCA 61‘3"\1Qnri’mum'(u”afaaLv.h@nﬁumuh’uumumuasswwnsmao
Ussinaansgansni TaafivitisaesanutayauazasnssunivnIsiduzasynnadayinfasiuuaryanainidnsaeay
ndnnauaifi FATCA Avua windilunisasiadaudayagnafiavianuduwusuasgnarfulseindanizasnn wagsiudo
mihlunsiualvgnduvilssiandasinvinlanasiuduauamunaninaiainas FATCA (lusiu

2 wa

aalddaninuanas FATCA wnnasnusulaliingniuauiadfidauvaninaainas FATCA (nanda fiaausilu Non-

Participating Foreign Financial Institution w¥a NPFFI) nasnusiuniuaglafunanssnuiiaideylusasnsed da

(1) sasgniiniduludas 30% wavduinasnusuarlasuannsels walsylamiviaduannnisuianinggunionisnduluy
UszinAaanszausn (WuaInumnse) deasiusudoudiui 1 nsngiau w.a. 2557 (Husuly wasiduasnunisaanty
ningdumenisiduaaclssimaauigawsan (Pass-thru) deatasiudeidurdnuaziduasnudugaiiunisidudug uan
Useinaansgainn doasiEusudoust w.a. 2560 tflusuly Tae FATCA Avualidaniunisiduzasdsanaanigasnn
wag FFI Mannunniuauautadivuauas FATCA (denudesunaisuaraartiunsduludsenalng g¥usdhnningduy
gadusyunisaneniasudadu) fmindaiunsinidu a danadenannauseividunasnusiudiiu NPFFI

(2) sumsuazaaniunsiduieludsanalnauazsnvlsemanuiogguanalss o fudinniwgdy wazgatusauunis
auaziudadumihoasnu Auhhugniuandadvuauas FATCA a1aavdfidsuiassdunisvingsnssunionisiduvsa
giimudNiusn9gsAadunasnunuviaudinians dearavinlvinasnusinbiansasiiunisaomusallle uag/
uwraaiunIsaInulaad1glifidsz&nanin srudvaravinbiianuraasnulig nisavinsnan1suumEETuaYUnIS
maviasudaduladnsa’lal
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Wiafilius¥nianisuaznasnunulaiunansenulunsanfivnunuiaiaflunissnmdseiaminasgdamiraasmulagsu

v3EnIanIsuaznainusIn (Taaus¥nians) fedngniuauialfidaundninaviuasdadiivuazasngruiasiolsanaii

Wenae wasiialvuidnianisuaznainunuaiuisalfidaiuaiseyaiunialddadivuauasudninasinasnguuis

svdsumaiiAeidacls ENIansuaznaInuny (FenuiesiiAmdasdunisdfiforuzadnainy i gouanalsyiami

FushAnsweEdy uasdaiuayunsuaviasudadu) Sovasoudndlunsefiunisdod

(1) savualvigdanthaasnuiinznaflunaiiasuasilsenaanssansni (Wiadluyaraauinguunasislssmaiiialas
Amua) WA dusanus¥ndanisuaznasnuuasdiunulunisnindedaya (1 da Aag waulszindiianansuas
ANF5aLNEnT WIULRTNAA WD EAINUAIUED IUduMmsdumihaasnuriaduiiunadlasy dusu) Afaglu
fydianuazadgdaniraasnuiuduidsnianis Wdumibhanuza¥sielunazeailseind mutafuauasnguune
fvilseinaiiAaiag

(2) saszalvigdamitaasnuindeziaya lanans uay/vadduaay Wby Waiufuriatgainsnuanuimdasdulseing
ansgausnn Ly nivdausasnisidadnsludyadawmisunianisidayasuidadiiivualilunuuasuaas
mhaguasTnInstasilsinaauigawini wianisudvliulsedayaiflatayaiiaalyilidnsudsuualas usdu sauds
ihdendngruiafiudunisitinsinlu FATCA wianguanasisdseimadiiiadas (lunsaidiflugndaaniiunisidu) vt
Huldenuvdninarinaziamiinuanain)uunaaenan

(3) eaunflunsdulaialiganasasdungranasielsenaiiiesidas

WiaunisilasAuuazaanansznuiiaziinsanasnuuiagiamiraaimulaesiu nuadalvnasmuniagianiiaasnu

TaasunlasulszlamifindunindinsdfiunisigasndasfunguuiasilssinaniAasdasinesu tunsdigdaniraasnu

Ufiasarsandiunis uda'bivgadianuinauiunialusaznaiiusEnianisaivua us¥nianistagarudnslunisandunis

atnalaatreuflenianaroad1odesalid auanuidunaraiuvunzan Taafaingdanidaainudinanfunsunis

sfiunsauiusEnianisudediuay uay/via'ldafunisautannasitlasyyliludivaitaiiod

(1) ‘Lisudndeda/ Auldou/ Tau mihaasuuasgdaniaasmudonan

(2) sgiuusaungalviuinis wassfiunisAulduasnuauyammiaasnulviaianiiaasnuasnan

(3) anflunsndu a Adennneladuamu Wuikaway/vdalduiiszArznafumiaasuaassiamiaasnusaiu
16 iialvizanaaasduinaeiuazdaiivuazadnguanasvlsanaiiietas Wil dacbitadunguinezasdsenaing

(4) auflunsduladuiilunisilasduvzaaananseny viavinlinasnunsagiamibaasnuiaarulasulsslamiiudu wind
asefiunsidanaaasfungvanaselsuinaAeitaszinosiy

assflunsdanandaiiuanuiniy vanilunisinenalsylomizasnasnulaasin iwnailunisnseviniandn@ae ity
wivnianisuaznasnuiinsaiiunisibisaaasdasiaiodunas FATCA uazngunasslseimaniiatasduasvinlvinasnu
anasadgaRn o Mane wiagniatydsuiasanudnauaiziesu delumolfidussniansandandfumsawiyda
wihaasmuiniadunadiasuaslsandanigawsn (viaduyanamuiinguunasiolssmaniamtasiinua) winfu
Wil lunsdiinguanealnafinsudludndudadivuaiiasassunissfiunisanuiussnianislaarudnaliziesu usEn
Fan13 (B9 TA9) agddiunsantadiivuauasnguinamalulseng Tagataingetayazadsdaniiaaenuliie
wiheou viasufiunisduladisignisiviue Taalisniusassasuasagdamizaainu
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a5 vagldas1dIuN15aINUADINAINUTIN

dnsadrun1saInu
dasrdrunisasnulugoannsnedu udaadaansrulasianily (Single Entity Limit)
Asasnulunila CIS

Asavnuluurdnnaas@stiauvindusdn

o

nsasnuluanasuil/ Awniideny/ Jyandaunaarentiuele/ Ann Araandadomunguuneineg
wiatguanalulng

o Asasnuluasanswil/ AwmiiAeny/ daandaesrominuds/ dnn Aaandadetuaungune
avdszindnsatguaanaluavdssind

o nsasnuluasans Basel III fiaandadeduaunguminasivlszinaviaiguaanalusoilssing

o n1sadnulu reverse repo/ OTC derivatives

nsasnuluniwgdfudu (Special Investment Products: SIP) uanwnfiaannvisyuanesiu

dnsrdrunisauiiduaimunsuAanis (Group Limit)
nsasnulunindduzangufanisianauianisuie
dasrdrundruaaulsziannswedu (Product Limit)
ATAINUTUNUIERINUBDINAINUTIUGWUSLINALR 9N DILAEN
asaanuluasasieniineny/ asans Basel 111/ derivatives M%aémmweﬁawwuaaauﬁWLLNa

msaanulunindduidaniwaaassn leua

o

o fMuanidu/ Mdyanldiduiidanlaviuuldeusia ussnnsalaudnsizansasluasans wiauna
Auaanaasle

o Feyandamaareminudy (ua'lisudsFyandaznaareminudvdeaangidaudu TBMA uagdfinng
w@uaznaamunantnaginainualiludsenidnaiznssunisiAuaa1aNuINEILNITUDUYIALAE
asauanailduaunaasasuiinaaning)

o Wurhausaanasiauvintdusdn angliu 12 thau
e Total SIP

n1saInulu reverse repo
n1sadnulu securities lending

Total SIP leun niwd&udu (SIP) luas1edasaru Single entity limit

nasnuillavanaleladas (1and 75) manegasusiedas | B-HY (H75) Al

lidriadnssru
litAusaaay 20

litAusaaay 20

litAusasaay 15

lulAusauay 5

litAusasaay 25

livaanitsaaay 80
litAusaaay 20

litAusasaay 25

litAusaaay 25

litAusaaay 25

litAusaaay 15




¥ 1

M1519AN5I5NLT LN WueaLUNY wazarldaaisuNaRiZaALAUAINNAINUSIM

[} ]

HLacKHaaniUILAINU

sausTazANGIETU 1 Auanau 2566 d9iuil 31 dvuinau 2567

o arsssutiiauuazarlddnanizanifuannnanusiu

% NAV
sunsisanAu dns101uN BanLiuase

iy 1l 2565 1 2566 1l 2567

1. arsssuiiauuaraldangsuisuuailssunanisle’ laivAiu 2.14 1.0318 1.0060 1.0349

e ANETIULTIANAITIRANT aivAiu 0.8560 0.8560 0.8560 0.8560

o AgssuLiinufguanailss il aitAu 0.0535 0.0321 0.0321 0.0321

o asssuLflanunangiiiauniIaaInu aitAu 0.0535 0.0535 0.0535 0.0535

o aldnaTaran wazdssanduwus aivAu 0.5350 0.0474 0.0036 0.0070

o Giwiﬁdwuﬁuq t2fu ApEaulyd Adavinuida laiiAiu 0.6420 0.0428 0.0608 0.0863

iy Auuunas Amsyaludugasdnd tiusu

2. arsssukiisuuazaldanaidszananislile @auiianuase  0.0046 0.0089 0.0175

alafAnedug i Asssuidausuians e AUTAIAZY 0.0047 0.0089 0.0175
A'luswete (fusiu

sHuasssutiisunazar ladaeisvua LiAu 2.14 1.0365 1.0149 1.0523

aladalunisdaananannswe U839 - - -
Lsyuansssufiansudinuannindglusvilssine

AsAIUIAAIEITNLTANNTTANTT Asssutlianguanadsy e Arsssutfianuiansidouniiaanu agldyarinswaiugnanauinaisssuiian
gonaflugiulunisduira

o asssutiauuazanlddnanizanifuanngdanulaamu

% jamnau

sunsisanLAu dnsiauiasenis (EHRIGTELN
il 2565 il 2566 il 2567
AsIsuLiaunTsaa! 13itAu 0.50 itAiu 0.50 LAy 0.502 itAiu 0.50
Arsssuiiaunssudadu gl g gl g
arsssuiiaunsdulduu’ gl g gl g
A1s9suLfiaunisTtau? 50 v sia 1,000 e 50 unn sia 1,000 e 50 unn sia 1,000 wiide 50 unn sia 1,000 wuae

wiatdxaas 1,000 1ie wiatAdaas 1,000 e widatdaas 1,000 wie waatdduas 1,000 wiae

U usdndanisasaniudisssudiannisane idunasnudisasdaedinuasnianasuaiuyananialdnisinniszasussinianis

2 159nFRNNTRzaNTUAETILTENNTIN A ERINY 52T TuT 2 &9vnau 2566 A9 31 aatau 2566 uazudsantuavzaaiduludas 0.50%

asduildsumizaasnu asdiflunasnudunie Wdsasudadumizaasnu asdiflunasnulatane Mdsaaemizaasmu deasdassruiian
Asnansasudadudiuiaaglusaidenaua?

vel

4 va . S & . » g . o I
JAaniaasnuaIusaltilaadnuaadnasnuIN il laulwlaiawizgasnuiildsatasuasEiduasnugovintdu uuaidunaislauniusan

waEue ¢ AsssuiaudenannuaByas i MEgsAamnnzian#dulauads el lutlkatiu adyadinwindy 7% wnd
AstdRaunlas V3EnInnisazaasgIudninazdiulgednsasssutisuinsulvdganndasdunistldaunlasdenan
Taafaildsunaannianilaasnuuan
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NUNITNNTAINUAINAINUINU

s1UazdaANITAINUY NISAEUNIEY HarAIsTNaNISTRNNY

o Suii 31 &vuinau 2567

SUATEUANITAINU YAAIMUIIANAANA % NAV

unannsnesansneduluatvlssing 130,833,647.66 92.42
Uszimadnaiuisn

WUIELRINUNDINUSINATANIUTT

AXA WORLD FUNDS - US High Yield Bonds 130,833,621.87 92.42
Wundnsuals
ANALIUADARTRUTG 25.79 0.00
unannsnesansweduluidszinea 4,879,228.67 3.45
Wundnsuas
Suduanmindada AAA 3,619,117.89 2.56
suduanuindiada AA+(tha) 1,260,110.78 0.89
yARNIWERUFNS (LUN) 141,566,737.51
yamuugaInu (LneaanulaaInu) 12.2059

o a & o4 o &d a o
'51s.m'mas,a]mmuwumnu‘lumsmsuu M31A13AIULAINY K3adunIn

a1 Suii 30 Avunau 2567

ARNADIAIAT yaan % NAV
AUIIANANA

(s uun)
1. nduasaIMadglnauasanaisainsgeavlssing - -

2. ARuATEIsTUIsUIIATTATngvINalanzIadedu sunaswidie vausim 3.62 2.56
Wunuilugaan sFusadeBuania fadnuae wiagalilsydu

3. nauanasifiduduanuindadaadludusuiaansaaonule - -

4. axuanasifiduduanmindadasininduduiaunsaaonuls vialulasu 130.83 92.42
AsnauGUANNNLTada

5. e hifinauanifioulsenrdaaznssunisiiduaaiany 3ad NsaInu - -
UAINDINY

dashunsasnugeaalunau 4. iaainavasnuludiauduenay 2567 - -

*Juvinnsgavinauagifiau
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srganduauardudumiuindadanaasiansuil asia1sasuilanu udadudin
Anasnuasnuusailitlusrada

o Suii 31 Avunau 2567

szian waan Wanlszdu/  Yuasu dudu yaa e yaA
p5usa9/ Avue (2t} MUIAAAA
WAINUAY ndlada
1. 3ushAsuIA1T LN, FUIAITATILNN - - AA+(tha) - 487,204.20
2. BurhasuAs - uua. sunasadnsing - - AA+(tha) - 772,906.58
3. WurhasuAls - uua. sunansylad - - AAA - 3,619,117.89

msuansduduauindada (Credit Rating) Tuszduiianunsnasu'le (Investment Grade)

Fuduaiminidiadia (Credit Rating) Aaziayavanszduanuausalunisisend dewsiiuanudasiuasfinuasaanasansudl (Issuer Rating) uazs
asasuiiuciayau (Issue Rating) dadavinTaausEniadudualuiiiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s Alasuny
AAA (tha) AAA Aaa Judusfingeian u,amﬁ\jixﬁumwLﬁnoaﬁﬂmmmuﬁ@hﬁqm fanuainsagean
Tumsahsedudunazaantiamumnuaian
AA+ (tha) AA+ Aal L ~ o . L . L
AA (tha) AA Aa2 :?E:::ie;maamm uagfanndanudasainmsasvuiisnanaftaghisnansansnils
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 mwmﬁmatj'tuszﬁndw
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 izﬁnm'mLﬁ'ﬂouazmmmm‘m1un15ﬁ153nﬁar;j“luizﬁ’nﬂmnmo
BBB- (tha) BBB- Baa3
uNELUe

o duduanmindadaann AA f9 BBB anafitadasvunawin (+) w3a au (-) wiawaa 1-3 tiaduunainuuanstenaspamwaadduduanminidadanaly
sEAULAenAu
o Auduanuiitadiaua Fitch ayla (tha) davihaiaudavinflududuinsdanldludssnaing
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nsulasuulavinaidananisetiiveiu

sauszazatfeuaIui 1 Auanau 2566 d9iuil 31 avvinan 2567

1o}] wAla WONA
1. gaifi BofA Merrill Lynch US High Yield namMseLfiuoutatnaIuudn Usumesununs  iRalifinslddudidiaatne
Master II Tugnaldu aaaalsansy Usuee flasdumnuidadnsnanidasuifiadiuio wineaulutlaaty
dauanilinu Lwamuunnmanawumm asaLWIILANAETUINY o Sutiduan

Toafinatodulddwe Yun

ol 'Jummu'amwaﬂammumuaﬂmum"luvlm
12 figuneu 2567 (fusulal

oy o 4 e e HRMAULNY §acIU 75.00% uazilsusradngm
vindayanilasAuanuideavaudna R o -
uanulasunasasiuasulustossne uantdaauiiad i ananauunutilugnaiuun
Sodu 25.00% ) al Jundnaranauunu §agiu 25.00%

2. @ufl BofA Merrill Lynch US High Yield
Master II Tusnaldu aaaalsansy Usuee
mumuﬂaonummLaﬂaammamﬂaﬂu Wia
WsuAuaanalduum o Juidiun
wanauuny augadIunsvindeayagnilasiu
ANudnvdudasuanildsunayad1iiy
aanu tusvdseing fadiu 75%

I

';uﬁsa‘usmmaua 10 Aueneu 2567
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USBNKANNSWEVYaN1SNAYNUSON UdKaow ¥iNa

lagh 175 91msanss3cinoioes du 7 du 21 ia: du 26 nuuansld IIOVNOUKIILY 130EINS NSVINWUKIUAS 10120
Insfiwn 0-2674-6488 Insais 0-2679-5996 www.bblam.co.th



