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AU UADILSENIARNIS
By vinugdaniaaau nasnuiilahvalvjududaioualianisiduedn (B-INDIAMRMF)

aanavuTanlutfaunaaiaiaunduiinungivua Risk on 8na%e aatarumlaniaaadsdsudidunii 9.4%
navanAIsUsEnAnanIslsyaNaadsuIAITnavansse (1) Tudisudauifindrenandadfasaduiiunfofians
doflutdanuiinaramianisally luaasdaidudiuaasnisalzasidaluafediinudiduaiatanas donalvinaia
aansaiin daseanidalutRytuitaviiluaageiaausas uazfilanadiudianaondsainnaiedl 2567 tusull fua
Waaaduusademnsadunindidashlanuindy lunasdofudmiauasegiazasanigiidsenaaaninszing
Wauzzaadiay fiaa ISM aanisnaalutfiaunaianatil 46.7 dsudianadannifiaudauming 49 frudiauduia
Mlduavanisaludaunatandiudiiudy 3.2% wazdianduilafugrudsudiindy 4% nntlaaumin Taadaui
aanmnadlustduiidininasmianisaizasaaia Hudyaiaidindudaaniss araazanasgseduiihvunazasne
iEindfiaalitdn vinlvdasnanauunuwusiins 10 Huasanssy anasanitaaduliung 5% unagsedusinia
4.2% sﬁ"on‘Juusmuu‘Mﬁuussmmﬁmsamuﬁ'ﬂan@ia:nm”i

AMzATersirnadusasilssivalussazaininii Taasuduun Tunrzaadiiundn Taaawizlunguilssivawaun
wad? dodrulnaifosnfiuutamanisduaiuea Taasuiaisnaivanist fuunlinaesedunsavdanaandaulaualiv
sFugoutunitfiaaia (Fed Funds Futures) mannsal ilasannaisuenadiasegialulasuna 3/2566 goninAiauay
anaLflu Upside siadnsidudaluseazanomin asedinaiaussonudonafinnudedy sonal Core Services CPI agjlu
szduge duiuglsleu stdudasiaaniioulaunauas ECB ansatdiiaagegaual navsanifindassedudnasnanidalu
Waugaiay Suiluafusndeusidauiiguiau 2565 Taanizuadizadiasegiaglslaunalsfudasduiarlddels
dfuanavanangegnatiefitadideua araindanisaiuulauianisidunuuiadnea mesudgilu BOJ femvsiiiy
ulnnanisdunauaae wa'ldliuinseduarodonasdnnaanidassasannduain 0% ilu 1.0% wWaiuadasainlu
aaaasdsuiinazaraflunuinielunisindanisaaudruasaduiay (Intervention) at19'lsAay u'lasuna 3/2566
segAadluaaadl -2.1% (QOQ SAAR) dusdinitaanisalattediaddy Taanisudiaalisnunsafiudilaniud
fndirnziananmsally msdfudusasdnsdudauarardrefedofianulivivay uavsdasfinauatnalnadasa’ly

aa1avuduifiainanndaudl MSCI India (INDA) vinanauuwny 13.09% tudeussiuil aaieAdusl NIFTY Mid Cap
100 ﬁoLﬂuanwi’mmg'mwaonaomu Tnanauuwnu +43.52% ﬁoﬁn"’;Lﬂswﬁmm'\Lﬁswgﬁaﬁmﬁﬂamﬁuimiatﬁaa
6.6% uay 6.3% lu FY2567-2568 auaidu dolausenuundnainaisidandetl 2567 daainnssa BIP dailussuna
aify wazuaulsuns W avlasudanuzinass vinbitAnausaliiaszasulaunaiAsegia n1su3iaa wasduaInu
MInATIaNAGE19ENG (FDI) 1iunsatiias sagiseduyamiugonitseduanadauadofinnuitauladiaiiaudulana
unsdute Taanailsznaunmsudsndeasudounse Sousi RBI dadulamnanidauioma'lid 6.5% wafiuuTinisnau
aaadulutl 2567 wanannil dwdedaflunislunaraitlasulssiamiannanudaudossninoanss uariu fonaliiihia
nszuaiaiuainulnainiansyanaiTan1snas (Friend-shoring of supply chains) nalatflugiunisudnanannnssu
wasafinaudninasiadeyuadian Tauginnisnasnu Kotak Funds - India Midcap Fund (nasnunadn) alwtimiinnis
asnulugasnnssufizanaaaddun Tindag lasulse Taminnuasmisaduauunisdantasiieidalmunisuanaas
TanTaafinstitininnsasnuannninaaialuiunauiidsitasdunisndauarn1susing leun nauAUAINY enuaus
fudmanu uardudalinauiiag nafige aariinistiinvitnnisasuiasninaaialuunaunisidu asunne uag
ANTUINNST

fnFunsaINuaILaIuf 1 fuinau 2565 d93uii 30 naainnau 2566 nadnu B-INDIAMRMF fiyaminiwed&u
and o Yudl 30 waAsnnau 2566 tvindu 1,749.93 &1uunn uia 13.8855 unnsaniiaainy wasfinanisanifiueu
gauvdslusavuszaznamilotl Aailu 11.78% Wil nasnuivalfoadaiululssnadudoiniulsanaifidnann
mMsuiuTage Glaseasvlseannsidasanisidule Nudoulaunas1eq AiguIaaanuIATN1TNNEIALAINNTaFINANITAINY
AneNlsTnd uasatuguuaagsialulssinea’le

NAINUINIURIY UAATIUUAUNTEAUVINUNAaNUIERINUNAYINUN T ANUTT9TR wazualWdduinusEnag
UIUITNINUMLANNTNATETY saurau aaldnginaaisieg Aidvue wazdatuluassenussaizindniaglasensea

Fund Management
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VSENUAANSNETANITN2INUTIN 1TIna 31da aansdouiuvisndidaauil 0105535049700 fiatui
19 fiunan w.A. 2535 dranuaansidau 100 duuin Taglafuhssifuyamiua) wazlaiuauaginannnsznsnisaay
TdsgnauasAanannineddssianaanisinnisasnuaniuauanataun an-0005-02 iafui 15 unsiau W.@. 2553
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2iayanaINu

nasnuillavaleiudufaiauatidanisidaedn Hunasnudeusinudnniugdanisnasnusu Hna
e lasuawidannd1ineu n.a.0. Wdadedu iaseauduanngainuiinlyl Teafsuiudunuaansiday 5,000 au
11 Usgnausiawiiaadny 500 duniie yaafiasliwihaay 10 un Hunasmuniuasnasmu Uszansudadunian
AN iuaINULLLiaNdagsvlsaing deasnulumitaasnuuadnadunuavlssnaiainadnuiad (Feeder
Fund) wasiilunasnusiudanisidaetin (RMF)

ulauanisainu nasnuazinldullasnulunilraasnuuay Kotak Funds - India Midcap Fund (navnuuan)
yfianitaasnu Class J Acc Taaadalusaviliedlivannii 80% wag NAV a@ruilimdaanaasuluviadlidevdnning
wianfwddudu audiinou n.a.0. Anuanialanuiuray Woluuavs1vilseina saude Derivatives uag
Structured Note

Kotak Funds - India Midcap Fund (nasnuuan) yeminanauiwnuaindiuca1vsnailuseasan) Taaasnuaeig
daa 2 Tu 3 vasyamnsnaugniuasnasnuluuuazasidsayiusiiiantasduiuauranaty (Mid Cap) aasus¥ni
Faavnsadtfiugsialullssinaduida

UIENuAANFNEIan15naINuUHIN a9 da azuduisnasnuiilaiualeiududafiauatiianisidaedn
audaiduidivualilunisdadaiu aaanaunialansenuiyaindnninduazaarandnnineg w.a. 2535 uay
szaAuavazassunIsAitfunanninduazaaananniweg (a.a.0.) Taafisunasninslneg $1da (uuau) uggua
walsylamizagnasnu ﬁoazﬁmﬁwﬁLﬁﬁnmm%wz‘iﬁumaonamuuazmuﬂu@u,amsshLﬁumumaoui‘ﬁmﬁmmsama
Tnada
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WaNISELHUIIUADINAINU

o Jui 30 wgadniau 2566

AR NNANALLUNULD VKAV

% au2AI9LIAN % eail

3 1i5au

6 Wau 11l 31 51l R (oY R

dous 31 #.a. 66  ¢oue 31 W.A. 66 dous 30 W.e. 65 Gous 30 w.e. 63 Goue 30 w.e. 61 Suil 23 w.e1. 60

yaAIuUIaaInu? (un) 13.4599
Wan1SALTEUIIUY 3.16
22y B-INDIAMRMF ’
tnaiNas U’ 9.57

ANUNUNIU
(Standard Deviation) 10.923
ADINANIIALTUIIUY

ANUNUNIU
(Standard Deviation) 14.813
ADILAUAUINSTFIU

12.4491 12.4219 8.9584 8.6646 10.0000
11.54 11.78 15.73 9.89 5.60
27.57 32.83 32.16 17.63 10.84
9.623 9.96 15.75 19.64 18.96

12.733 13.22 18.64 21.62 21.23

lanasnsiaranisafiusuaasnasnunuatiuil ladavinduauuiassiunisiananisatiiuouuanadnusINal

FUAUVIENIANITRINY

1 yaamibaanu o Juvinnissusauidlalunsanadanaanauunugaundo

2 inaefinesgiu nanade

1) &ufl Nifty Free Float Midcap 100 Tuanatdusil d¥usasununisilasduanuidasdasiuanildouiaduiananauunuiuanatduuin

oL Juidamanauwny dadu 50.00%

2) dufl Nifty Free Float Midcap 100 tuanatdusil dfusradasuanuldsuiadmuiauasauunuiflugnaduuim o Suiidiumananauuny

fasdru 50.00%
3 % gail
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2AAYANITAIINU HANTITANLUUINY HATANUNUNIUADINANTITANTUIIU
aavy Kotak Funds - India Midcap Fund (naynuuan)

Juitdadvniraanu Class J Acc :
Uszinniasenns :
a1yins9nIs ;

UTUUILANTAINY

AsddaanuaaanaInuUan :

3
R

WARNITNAINY :
WU3115AN15INU &

Gu'laie :

Kotak Funds - India Midcap Fund

Class J Acc

25 waraiau 2553

31 nsngAu 2557

NYNUTIUATIFITNY

laifviua

yemnanauLnuIIngIUcI9TIATusTaze Taaaynuatinviaa 2 Tu 3 uag
yadAmingdugnizasnadnuluuuazanaisayiusiidantasduiuzuna
na1e (Mid Cap) 2asusd¥niidadevzasiiugsialudsanaduda

Wil nasnunanatrasnuludygrdazroarominiailasduainuidag

(Hedging) wagtiaifindsed@ndainluaisusuisnasnu (EPM) auaaaiidia
ADIHAANITNAINU

najuvinnls

Nifty Free Float Midcap 100 Index

FundRock Management Company S.A.

Kotak Mahindra Asset Management (Singapore) Pte. Ltd. (KMAMS)
http://investindia.kotak.com/fund-performance

WanIsattiudIUtiaundvaaInasNnunan (%)

Performance Snapshot (% Change)- Gross Return

Duration 1im 3Im

Fund -2.85 -1.15
NIFTY Midcap 100 -3.14 1.85
Alpha 0.29 4.0

12.79
20.14

Performance Snapshot (% Change})- Net Return

Duration. 6M

Fund 10.93
NIFTY Midcap 100 20.14
Alpha 9.21

1Yr

11.71
23.01
-11.30

Top 10 Stock Holdings
Power Finance Corporation Limited
Persistent Systems Limited

Max Financial Services Limited

Supreme I ndustries Limited

The Federal Bank Limited

Zomato Limited

PB Fintech Limited

Mahindra and Mahindra Financial Services Limited
Tech Mahindra Limited

Cholamandalam Investment and Finance Company Limited

Sector %
Financial Services 2.7
Information Technology 2.4
Financial Services 22
Financial Services 2.2
Capital Goods 21
Financial Services 21
Consumer Services 2.0
Financial Services 2.0
Financial Services 1.9
Information Technology 1.8

B-INDIAMRMF | 7



Top 10 Sectors Fund Index (NIFTY Midcap 100) Difference

Financial Services 235 241 -0.6
Automobile and Auto Components 10.3 7.0 33
Capital Geods 9.1 12.0 -2.9
Healthcare 8.5 11.8 -3.3
Information Technology 8.2 79 0.2
Consurmer Durables 7.5 38 37
Consumer Services 41 5.0 0.9
Chemicals 3.8 4.0 -0.2
Fast Moving Consumer Goods 3.6 1.2 2.4
Construction Materials 28 2.6 0.3

Volatility (%)
Beta

Tracking Error (%)
Information Ratio
Sharpe Ratio

Fund Risk Statistics

17.83
0.84
6.07

-1.45
0.74

\

Data above is for the period of 3 years.

2aya o Yuil 31 nanAn 2566

Wasnuaninsagayaiiluiagiiu 16 https://www.bblam.co.th/?cID=

3316
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sNtAzidLANITAINU ANSALNLIEUY LarAITAANITTRANY

o Jui 30 waadniau 2566

SLATALANNTAINU

uannsnenIansnaauluavilszing
RUIUAINUADINUIINATIFITNY

Kotak Funds - India Midcap Fund

uannsnevzansneaululssine
wWunHASUNIANS

LYY

uguANULtadia AAA

LYY

uguanuindada AA+(tha)

NAANSWERUANS (UN)

yAAIuUILAINY (UINeanLILaINU)

AAIMIUSIAAAA % NAV
1,652,597,494.29 94.44
1,652,597,494.29 94.44
85,643,921.28 4.89
38,555,000.95 2.20
47,088,920.33 2.69
1,749,925,744.38

13.8855
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51umuasﬂmmuwuaanu’(ummah-sviu A31819AIUNUAINY u3aiunn

o Suil 30 wgAdniau 2566

AFUADINSIANS

1. aRuamasaasslnauasasdIsnaInsgavlssing

2. ARUATIRITUDISUNATNTAYUUNELANIEIAAILU FUIAITWIEL 2
wiaus¥nidunuiluaan iusaseFuaria Hadnude niaranlssAu

3. nauaE@sARduFuAMdadaad lududuiauisaaonule

: oo o ' ’ﬂ PR e e o v
4. AAUANRTNUAUAUAINNUL anamnﬂaumummmmaamu"l,m

P Y '

wia'lilasun1sdadudumuindada

5. asansilifiaaanifiaulsendaaassunsifuaaIany
1329ATAINULDINDINY

doshumsasnugegalunay 4. Maranazasnuluiiausuinau 2566

yanal
ANIAAANA

(fAuun)

38.56

% NAV

2.20
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= o 'y | A o = = - a
sraazidaauarduduanuiiiiadanasnsiansuil as1a1sAudAMU usadunin
fnasnuanuusailitlusiad

iszian Waan

1. Wurdnsu1As  sUNANTAPILNN [14A

(unnzu)

2. WudhnasuiAs  sunasa&nslng 3nAa

(unnaiu)

a1 Suil 30 waAdnnau 2566

3. WudhnsuiAs  sunensglad dnde

(unnzu)

WA Juasu  dudu  yasud yam
ilsziu/ AKUA AN MUIANANA
Wsusav/ vndtadia
WAANUAY
- - AA+(tha) - 5,849,097.12
- - AA+(tha) g 41,239,823.21
- - AAA - 38,555,000.95

asuanvduGuauindlada (Credit Rating) luszduitanaunsaasnu'ld (Investment Grade)

Suduaduiidiada (Credit Rating) Aaziayavansyduauaiunsalunisirsendl dewtoiiluainudasdruinsinuasgaanasarsudl (Issuer
Rating) wadansasniiugazau (Issue Rating) dodavinlaaus¥nindusuainuildada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s
AAA (tha) AAA
AA+ (tha) AA+
AA (tha) AA
AA- (tha) AA-
A+ (tha) A+

A (tha) A
A- (tha) A-
BBB+ (tha) BBB+
BBB (tha) BBB
BBB- (tha) BBB-
UUNENUR

Moody’s

Aaa

Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3

A1aduna
Judulasfingefian uanvdsszdumudasainmsasnuiiafign fauaunse
Fogalunisthsududunazaaniiaanuivuanal

Fufuiasfinsasadin wazdaindanudasannmsasmuiannaiaglisnunsa
Asenillaauniiiua

anuLdavatlusyiue

szﬁnm’mLﬁﬂou,mm'mmmsn‘tumsﬂ}'\swﬁaLj‘i,uszﬁnmunmo

o Fuguanuindadaann AA §9 BBB anafitadasuunawin (+) wia au (-) viawaz 1-3 iadiuunanuuans10uatamnIneadduduaAIL

idafianalussauidaniu

o Fuduauindadauas Fitch a¢ld (tha) savieifauaasindudusuasaailalulsanaing
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A laf AENEALALININNAINU

sauszazaIAIuaIUN 1 sunaN 2565 G93uil 30 nagAin1au 2566

A ldaaiidanifuannnanul FAMUIULNY sauay
(Fund'’s Direct Expenses) e : Wuum 3"'-"‘"335‘""" ~
NINERUAND
As7sNLTlaNn1sAnN1s (Management Fee) 15,381.69 1.00
AsssuLiiaunauanalsyTau (Trustee Fee) 461.45 0.03
AsssuLfianuangidauniraasnu (Registrar Fee) 769.08 0.05
A laxan (Advertising Expense) 2,143.77 0.14
A 'lilswelel (Postage Stamp) 265.82 0.02
A laanatunsdaanavdnving (Trading Cost) - -
A ldfAnadua? (Other Expense) 435.58 0.03
sua ldIafvnua’ 19,457.40 1.26

U fludnladn e linuadyas iy afls asdwmadisssufiaunisianis Arsssuifiaugquanailsylami arsssudonnansdaumizaasny aslad
yamnsndugninaunarsssufiangonandugrulunisaruna

2 @tdfasduiiaaniviawindusasay 0.01 sasyadmswbduans

3 Limuanamindamandnninduazarsssudfiaudeg Adaduannatsdamandnniue
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aiayadnsidrunyuiiazunisasnuaavnasnu (Portfolio Turnover Ratio: PTR)

sauszazaIAIuaIUN 1 sunaN 2565 G93uil 30 nagAin1au 2566
- g -

uunein | PTR Aa anuduasmisdamandnanudlunasanasnuluzivnailazivnainids taadiuiaainyad1ien
n‘i’rszwi'mwa'samlaogaﬁ'ln'rssf?aué”nm%wﬁﬁuwa'swmaa:gaﬁ"lm'nnwa"nw?wﬁwaonamuswiusau
syazafydinunn msmayasnindfugniindanasnasnusinadalusauszazaieddu nasnu
s7uiifiA1 PTR g9 uedifonisdamandnnindianafonasginnisnasnuuasvinlvfisunuaisdanis
nanniuedilge Sosasiiasanufauisufurnanissnfuuuasnasusuialsaiuauduaizasnisda
WEUINNTWERINRT
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a o L A Qs 1 L = Q/ Q/
usEnunaninlasumuamingegadududuusn
sausvazatfnnaiui 1 sudnau 2565 feiui 30 wgddnuu 2566
- laidi -

yvuneieg : nasnuilaualeiuduidafioualidanisidaodw lunasnusineanasnuinasnulusiedlseineg doiiu
f9nuluniraasnuaaInaINuIuavlssinaiiasnasnuiiad (Feeder Fund) vty Se'lufiduraniinga
WENANNTWE
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Wellington Management Company LLP
FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management

Nippon Life India Asset Management
Limited

wailsrTamiinlasu
Conference Call, Adhoc Update, SMS
uaytanas Research

Conference Call wagtan&ns Research

Conference Call, Adhoc Update, SMS
waglan&s Research

Conference Call, Adhoc Update wag
Lan&1s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update, SMS
waglan&ns Research

Conference Call, Adhoc Update wag
tan&1s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update wag
Lan&1s Research

Conference Call wagtan&1s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update wag
tan&1s Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tang&1snadnu way
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research
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AXA Investment Managers
Pictet Asset Management

JP Morgan Asset Management
Franklin Resources, Inc
BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment
Management Company)
PGIM, Inc

Macquarie Asset Management

Western Asset Management Company

Mirae Asset Global Investments

WalseTa2aun 165y

Conference Call, tang&1snainu way
Lan&s Research

Conference Call, tang&1snadinu wag
Lan&s Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tang&1snainu wag
Lan&ns Research

Conference Call, tan&1snadinu way
Lan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tang&1snadinu wag
Lan&1s Research

Conference Call, tan&snadnu way
Lan&ns Research

Conference Call, tan&15nadnu way
tan&ns Research

Conference Call, tan&1snadnu way
Lan&ns Research

Conference Call, tang&1snadinu wag
Lan&1s Research
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