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1.1  dszianuazulaunan1sasnuaaInasnusId
Uszinnaasnasnu

ARINUTUATIRITNY UssianFudafunmibaasnu iuasnuiuuiaNudasavlssing deaonuluniigaInuuatnainusIi
avlseinatiasnasnuiiiean (Feeder Fund)

uiuu'\umsmnummnmnu

nasnufiuTounaasnulusvlsena Tamadalusauiliigdbivasnindasas 80 uasyadmingiugnazanasnu Taaaziiiu
avnulumitaaenuuag Lazard Japanese Strategic Equity Fund (nasnuvidn) afianidaanu A Acc JPY adalusauilieyd
Lirasninsauay 80 vasyarMinHRugNEuasnaIny Tnanasnudinaniadeuarinmsiae Lazard Fund Managers (Ireland) Ltd.
doflunasnuitiadenusudauras UCITS waraansdoululssnalasuaus

Wil BBnIansazdeAdodamamibaasmurasnasmundn’lidolszmalasuaus luglanaduiey afle V¥niansuazu
AvaTaziasanldautasafiamitaasmu wiadeddsdaznemiraamurasnasunanlilssnaduls waswsanldouuas
anaduls Taausinianisavarisfolsslnmivasgdamiroasuiudde uarbifaflunisduiunisiiallainnaasidoa
Tasuns Taadanldsundanngianiigasnuud’

fHurmsa anaiasanamuluniailidendnning vidanswddudu wianmneankalaaiaduauidineu n.a.6. Anuania
viuzaulvinasnuamu'le ivluuassvdssnea

fuq

= namuaa",amuiuﬁagngvﬁvamﬂmwm (Derivatives) iiailasfumundasarndasuanildaulivasnitsasay 75 uav
yaaduainuludvilssing ane'lsfionu nasnuaiailasduanuiavanndanuantddauludadrudusnaaaiiauag
WAansnasnuls mnansdifiannnisallailng iy aduuvndatauaaudasuiaudearduatinvsaliias auaragena

asznuluidvausanadnu giannsnasnuazRansandiudadiunisiasduanudaeninanumanauiialsyTamivag
nasnu tdusu

= pasnuarbiasmuluanasnuilildaanadauluaaiandnniue (Unlisted Securities) asansifidnrazuasdayanda
aaa9ntLig (Structured Note) swﬁa"laiamuiumﬁmmﬁﬁﬁé”uﬁum'mmLﬁaﬁaﬁm'jwﬁmmmmmu"lm" (Non —
Investment Grade) waganan il bilasunisdaduduamindada (Unrated) ating'lsAianu namumaﬁﬁaﬁ'amswms
wilfifisuduanuindadasinindauisaasnuls (Non — Investment Grade) wawignsdifiasansuiifulasunisindudu

anutdadaiauisaasnu'ls (Investment grade) an Juinasnuasnuvinu

nsdinisasnuaasnasnuliiuldauulauiannsasuaunnsiautlssianuasnasmu v3dnianisazsatfiunisudtla
dadrunrsasnuaavnasnuliiiiuldaruulauianisasnunialu 90 Juiuuaiundadrunisasnuuadsnasnuliciulilau
ulgunan1saINY LTunsudEndanisaglasundanngiamiiaasnulitlasuvlasdssianuasnasnuaaludiviuanananand

anzladnasnuazinduldasulusvlsenduazainulunasnundn Taawmdanlusavilfayfbivasninsasas 80 uasyadn
niwddugnizadnasnuniamudanadruidrtneru n.a.a. azdlseniadivua el luaisiuadasdiunisasnuuasnanu
SUWAUNTTALLIUTELANTAINAINY V3ENTAN15a1a hiTueseasan 30 JuluusaTudiaansdawiunasnusiu uay/via
7heszazan 30 Junauldnnainu way/wiaheszaznaifidaslailunisinvinaninddusasnasnuiiiasainlaumdouady
wiaduul&sumitaamu viaasanisainu defiszaznarbitiunin 10 Suvinais Taadasafededsylnminacasnuiily
gAY

lunsddvsEnianisiuinnisasmulunasnundnbivinngandnaa’lyl iy farsuldsuudasulauianisasnu wiaaonuly
duldenuianiseaerndnuasnasnu viafinanisanfinuansiadrofiiadrdansadasaduiiluszaziiaiuiy viafauia
nasnuanatavnnattefitud Ay auatafinansenusanisasnu usu uay/vialunsdinasundnlaidniasenis usEn
Fansuasnudnifazindullamulunasunusslsanadulaifiulouanisasmulaaidasiu wiazaaudnalunisén
TAT9NIsdaNIsnaInusIN Taadainldsuudiiutauanngdaniiaaonuuad el winfinnsadunisdonany vs¥nianisay

v v

dszmalvigdambaaonunnuarentiniaglaidn iunedulasuasui¥nianisid www.bblam.co.th

lunsdinasnuiinisasnulunasnundnliasninsanay 5 aasyaamindduanizadnaanundn uasilanasnundniivaci

nindfuanianasludnrarladnrasuilodosnallid vs¥nianisazdnfiunsarundninaai uarinsidinau n.a.o.

Uszmdfiua

(1)  yamwniwdgduand o Sulatunidoanaoiunii 2 W 3 zasyarmninddugnazasnasnundn

(2) =aesMVAIYRAINSHHRURNEUaINAINURANanaITUAINTEEZIRN 5 Jurvinsladasady AatdludnuiuiAundn 2 1u 3
ADIYRANINHRUFNTUDINAINUNAN
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Wau'ly : lunsdinamundniyarmvnindduansanasludnrazdonanussnianisanfiunisdesalyi

1)

(2)
(3
4

udamanasnundniyasmnindduanas wianuuwInensandiunistaadfedslsylamindigauasiianihaasnu
Taasu Wainnuuagdanthaasmunauaaly 3 Suvinnisiuuduiinisiawwatiayasasnasnundn
sinflumsauuumenisatiiunisau (1) Wiuanasanalu 60 Fuifuuauifinsianatiayauainasnumnan
sieunanisafiunstid i unsuaaly 3 Juvinnstunaiuiaufdunisuaiiasa
WawatayalAmdunisaiuniszasnadnusiuaiu (1) dagdaulaazasnuiialvgdaulaazainususuasianla
WeAuaa T uzraInaInuHuiell viEnIanisnasnunuaraniunisiiuaainsidmsraidainadayatiadrdunis

FILAUNITAVNRIGIE

Woil szazianlunisafiunisenuda (2) vsEnianisausazakauiusad Ny n.a.6.

ASuLvATinuUaanu uacdnsilssiaziuasrianilaasnunaAMIUATAADIKUILAINU

nasnULifinsuLIaTaaINUILRINY

Snuazidrdaaasnanusiu

nasunfiutainensasuludyandameslomin (Derivatives) iiailasfumdssanndanuanuldoubivasnisanay
75 aavyaaduasnulusivilssiva atnglsAau namumaﬂaoﬁumwmﬁma’ma‘“msmamﬂ?‘iuumuqauﬁﬁamaovjﬁmms
naanulel niansdldanmmsalbilng iy Avdumnnsaieuaaudavidaudedrivacosaiiasauansdonansznuludoan
sanasnu HAaNsnam AR udasumsilasfuanudssmuanuusngsials Tominanasy dusiu

nagnuaInulumitaaduuad Lazard Japanese Strategic Equity Fund (nasnuvidn) ufianilaasnu A Acc JPY wadalusauil
ydhivaaninsasay 80 vasyarmiwddugnizanasnu

2iayanINUKAN

ﬂanaewu Lazard Japanese Strategic Equity Fund

AAAURUILRINY A Acc JPY

fuitiadenasnu 1 wawaiau 2556

fuidadomizaanu 1 wawaiau 2556

Uszinaiaaneideau Ussinalasuaus

ISIN Code IEOO0B8IJGVH80

Bloomberg Ticker LIJSEYIA ID

szianinsenns ADINUNINATETNY

a141As9NNs lifAvua

Tnauszavdn1sasnu oo lvilduasnuiiuialussazean

ulaunan1saInu nasnulvuTsabviiluldamuianiseaeAinaladudnnisnsyanannsainy MsU3NSNaINL
g luen&TNULAERAANINENIANAUATIEITNY dosaudeuanie uydudng lusdrdey
ugaIdna (Warrant) uazlusddausavdnalunistiaiundanalusaiandnnineguasilssing
filu wazanaasnuluniaduianisasnuluadonzuniwealulssndedilu (J-REITs)
NAINUALIURINUTUATIENTNURRLUANNENET A AU @MU TNTIRTIeiIddnaniw
Tunsiiivtege LidAeaUIALa9IE5A NANAAINNTTN UTanaNgsAa
ARINUATRATANMUAIIAFaN §9AN LazsssnAlNa (ESG) winnilsuifiuussniazamuuay
aveadavatveaiiias uazldudnlfiiaau ESG duiflwinassruluszauanna ity nsliasmu
TuBs¥nndasandn UNGC uayliaonuluid¥naiuana wiiasus uavengu dusdu
navnuataInulumigamu wia wihaasnunasnutile (open-ended collective investment
schemes) dofidnrazAITRINUNRAAAR2IAUUTELNEATTRINUADINDINY TING9aINulu ETF
us laanuuaInNsasnulumiiassnunasnutlaaglitiusaaay 10 aasyamnsntdIugnsuay
naanulunnuay

ARENENITAINUY navnuiinagnenIsuiulstivgn ADINUATLHURINUIUATIEITNULRE NN NTWEALA B Y
anEInuninsitengiinddnaanwlunsiiulage Liddaaunauadgsia nguansInnIT
wiangugsna Teayonielitduanuiiuinlussazend

ulainansaneduiiuwa  ld

[ 1

nasnuatinaleviudiiu | B-NIPPON




1IEFNIANIT Lazard Fund Managers (Ireland) Ltd

HAnN15NAINU Lazard Japan Asset Management K.K.
HFunnnsweu State Street Custodial Services (Ireland) Limited
unangidau State Street Fund Services (Ireland) Limited
KRaud PricewaterhouseCoopers

Fuvihnsdana nafuvinasdana

Viulafel www.lazardassetmanagement.com

aassufiauuazAnlddng AlassuLfiannisinnis (Management Fee): lLuiiAusaaay 0.85
AadnaINunan (Saas

ADIYRANTNETRUUDY

navnu (sail))

Wil nsasUaseardalugiuzasnasnundniagndad aninmzauniddguasiaulamnannsuaiunmndengy doiiu
Tunsginfianuuanawialisaandavfudualiundenge Bidamusduaiunaengemiuinaed uaznnasnunani
mMsilasundasdayarnesiulen wEndanszagnudnaiddsutlasiayasenanlidanadasiunasnuman

o = < o 9
iladuarndavndrdaiaavnasnuman

1. enudmnasnain (Market Risk)

ANuLdeyasiasndnnindwiansudduinaonullasnuaratldsunlasinduniaanas tlasainnas
ulfsuudavuasnmeAsegAalan ANsATEsA d9au uaznisdfiavuasseinddilu srudonsduniunasaatunsal
aaAiuLazaaIany duazvinliniiaasnuiauiuniu

2. arunduvuasisunainasnuudaniilasu (Country Risk)

luanudsslunisasnuiduadfuanuiuasnisduidsegianianisidiasuasilsenainasnuindullamunia
wgvmNanauLny 1aal'lihiuy dseinanwaunuarfa’landigfasaniazanuluasniviasergiatarn1siiasganin
UszinaridavanLazdsenaAsagwaiun

P o a @ o - - -
3.  audavaasnisintiunaduaindssind (Repatriation Risk)

ilasannisasnulustelsana avfinanauunurasmsainulusluuue1e iy yarindguiindy Builuna uay
aantiie dedssinannasnunadninduldamuiiu arafinsuldsunlasngrunaimdunssdadundulssing wiatia
winnsallisnd vinlildaunsainlundudsanalaiui uay/viaidudtuiu

4. aruduvannnisdiag uazngaiaivdusiee (Political and Regulatory Risk)

arsasnuluslseinaatafiauidaovainuaiailade tdu nrsiddsunilasaasnisifiasssrinelssing ans
ulRaunilavuasulaunauadsguiasn1vlssing 1y unasns/aguane tAadua® Waduasnuaineadalssing ang
idundulseineg niaunasnsauauAsLantddauliuasevlssing

5. mmtﬁmmnmsﬁ'\szﬁutéumnu (Settlement Risk)
°f{aLﬁmmnmma'wj”waamﬁuﬁwssﬁmﬁuamumnmmLmnshamarsﬁunm wardupaulunsdaznasedusenineg
W uiiAeas

6. anuduviAmAusruunguanaetvilszva (Legal Infrastructure)
asannswaiunsruunguunaluunelsemadoad luaioidusu nMswaunnguunaiataudsunlasiuaunaauad
snadonamaagonanssnulunvaufugsiaviaussininasmullamu

7. eanuduvnnaninaaasaasusnnineiinasuasnu (Liquidity Risk)

damnuidasdeiinanmsfinasnundnliaunsaimihandnaninaiamulalunafmunsay uazanalussaznandu
JAUAT WIAARNAUINNINLNNDINUNAAVIATU NI ANINETa1AN AT UA A daTNg LH2INAFAILARIA a1 UL
ANULA LN UDIARINANTEN UG DY AAINUILRIN Y

8. anuduvanndasiuanilinu avannaisasnulundandnesivilsumaiianaiuuaneislilannanaidu
uan (Base Currency)
feanudmonnanuiururasdaruanildsy Wasannyamndnniug Wutluxa nudnanidasiieg aglasunanseny
NNANUTUEIUAERILANILAEY wazinassmuANdaLanila sy Tasdanuanildsuitinduvaanadaving
vinlWyaamhaaIuEuNIU wazanavibvitianlsuameanuanndasuanildauls
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http://www.lazardassetmanagement.com/

P o -
9. anudavannamsulasunlasuasdnsinantis (Change in Interest Rate)
asuldsunilasuasdnseanidaaradenansnusayarmauninginasnundnllaonule

10

E = | = o - - -
AaNutdavsInAIsayanIdunswe (Valuation Risk)
nasnundnarallasnuluusinihildaanadoulunarandnning wiaaanzidouluaaravdnniudussiaiiula
gzviaufioyaANLyiaze vinliusEnatagafsgInINYRAINLYIRG
< o o - - -
11. enudavannnisasnulunsransaunius (Derivatives Risk)

nasnundnaRanuvitailliluanasauius Taafiagussadiailasiuandasdudanuanuldou (Hedging) uag
udsgdnganlunisuduisnasnurviniu(Efficient Portfolio Management) il Tuunvnsdiasiansaywusaravinlu
ANNUARNTINANY WIaRNANURUIUTWnaINUNAn 16

AsssuLiaunara1l2ianaaasnasnundn

Fees

Annual Management Fee 0.85%
Ongoing charges 0.92%
Max Subscription Fee 3.00%
Max Redemption Fee 2.00%

WNaN1Ia LU UL D URRIADINAINUUAN

Periods ended November 2024

Cumulative Annualised
™ 3M YTD 1Y 3y 5Y 10Y 3y 5Y 10Y
Lazard Japanese Strategic Equity Fund 24 2.1 23.3 22.5 80.2 128.2 183.6 21.7 17.9 11.0
TOPIX Index -0.5 -0.2 15.8 15.5 49.9 78.0 139.0 14.4 12.2 9.1
MStar Japan Large-Cap Equity -0.1 -0.8 15.1 14.6 41.8 71.9 120.3 12.4 11.4 8.2
Quartile 1 1 1 1 1 1 1 1 1 1

Top 10 Holdings

Fund (%)

SMFG 5.8
Mizuho Financial 5.5
MUFG 5.3
Seven & I 4.4
Hitachi 4.1

Nitori 4.0
Sony 3.8
Tokio Marine 3.7
TDK 3.6
Yakult Honsha 3.5

Total 43.7
Number of Securities 32

[
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WAanAUUNUTRRINUALIAIALTUAINY

i
@
ANMNUFUNUTASINNTAEA

ﬁwuautﬁumuiﬂmn'ﬁﬁwhﬁu 5,000 & uun

o o

URALINITAINUULIVAINKIIAANEI1NTIN (Yo)

Sector Breakdown

Fund (%) Index Relative
Weight
Financials 25.9 14.8 11.1
Industrials 18.5 253 -6.8
Consumer Discretionary 13.8 16.8 -3.0
Information Technology 10.8 129 -2.1
Consumer Staples 7.9 6.3 1.6
Materials 7.3 53 2.0
Communication Services 5.1 7.2 -2.1
Health Care 3.2 7.3 -4.1
Energy 3.1 0.9 2.2
Other 35 33 0.2
Cash 0.9 0.0 0.9
ANMUNUNIUADINANISALTUIIUADINAINUUAN
Technical Statistics
Fund Index
Alpha (% p.a.) 6.12 -
Beta 1.03 -
Information Ratio 1.53 -
Sharpe Ratio 1.73 1.28
Tracking Error (% p.a.) 4.73 -
Volatility 12.52 11.27

oL Judi 30 waadnau 2567

&jamumman*zfauamqm"mﬁ https://www.lazardassetmanagement.com/sg/en_us

sausraznanid

nasnusNiifisausraznanfudguganniui 30 waainiau 2ainail

asnuazdlanalasurtlsannyadmihaaenuiifindu (Capital Gain) luns
U fiyasigennyaaIniiaaInu a Juiigasnuvinnisdanainu

o o ] PRy o g a >
iladulaniinansznuatitviivadrdayaatiuasnuaasainu

fRIaninansznusaduasnu laun

HANITALTUINUUDINAINUNAN
nstdasundasuasansuanildauragduunnuasanaiuninldamulunasnuman
fafanioiasegAadug 1y ansasesiaiolunazeolseing anzdasduia Awdu

agaaanannsntuasdssinadilu

P ° \ P .
mstaaumuum‘amﬁ'\szmm'\unuuu)umnu

yaArhaRINY a1 Jufl gaonuvinnisuna

vi¥ninnisaraidauiruanisiisedurmansdumbaasnudunagiamizaaenuidadouadunibaasuuasnasnuilale
Tunsaidvaa‘lalil

(1) vi¥vndansaansanua fanudalasgasauaranmaaunainiunsdiuinmvadesalld Taaldiuaiuuintavuas

Hauanalselaminar

(n) Fwgdanduvintbiaiunsadiining 3na Tau nannswdudaniwdfunasnasnunuialaaivanaauna uia
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(2) fwavinlvnasnusin'lilasuiissiduannudnninauiansuddunasnulionudiivuaiailnd doadonaid
aguanuiianisAMIVANYAIVITENIANST

(2) WaamiraasnuididenadumibaasnunaunialudieszasnaiiusEnianswuinnasudadumibaasnulbigneas
wagiaLanalsyiamidelulasusasiayalusaunisia lasataunaILazs 1 89IUNITAALAELTIAN
' - S ] ' o o o v e
1.9 ashiznausaisudaduriaasuaudidensulinag

usEnITanisaglizneniabifudadumitaaonuaiuddeisuliuaiviaasngasuddodansadrdonadunitaasnu
(Suspension of Dealings) ‘lashanaaulagesiallil dobitAuninnsdiidsenanaienssunis n.a.o. Avua
1. L:‘Jums"l,:imrmmr;laamum’mms"faeﬁvauumamuﬁ%ﬂmm vf‘saLﬂum‘mqm%ums“i’aiivauumamuuricjaamumwmw
lasanndsingaaiaasedeil
(n) wEniansfivedumssedaingasmuneiug fdruAmdasdunsnszvinatnolnadrondodod
(1)  asaseviriiluanufiayasiuviannufagruaniduaunguanaidmsunisilasfunardsulsnuniswan
Wuliazilunguunaine wianguanacnilssine
(2) ashinsaduauunIINIsISuLANIsAaNITNE
(3)  msaswvindidunnlfideaudmdaimsunsianiaarfaninddulaayanagiaiuanmunguang
() wEnianslisusasfiunissdngnal uazamagzauianudawiaaseimsugnd1laluasearday
2. agluszwivsufiunisldsulviuidnianismneduiiusnisianisnasmunuanalanisiansuasauduiiasinain nsi
wIEnIan1snatfuliaiuisadisvanutiaswanadtivnasnulaainlseanidaasAssunig A.8.0. I16ILAITATY
WunadnuzaIglsznaugsAanIsianisnamunu Msiansnasmusiuyana msiilunamindaanandnninguaznnse
ndnning uaznsdanthandnninaiidumitoamu wasnsidugdanisdunudyandazasronin dolwnsevin'le
TuvAu 3 Juvinnns
1.10 2AaimeiidantilaaInuazns LAY ALA LI AUYARIMSNHRUANS YaaUILaINY wazsiATnauardudaduniig
aNU
HAanUIARINURIUITAAAMINYRAINTWERUANE YaAINUILRINY uazswmmﬂLLae%”nﬁaﬁuuﬂmaomu 1aanndasnieia
adagmanils wiannadasmedoil
= Sulasus¥ndanis www.bblam.co.th wasvidaiaiuayunisuaviasudadu
=  Mobile Application t2iu BF Mobile Application
= ssmatlaiuiEnianis viagatuauunisavdasudadu
= widafiuwaiu
= amaguayalu NAV Center # www.thaimutualfund.com
viasauanlav uaa.ivade Tns. 0-2674-6488 na 8
1.11 adaimviiaimuaiunsansiudayatiuduiamaunasusiui
HadnusuIsagauaNtayatiuGu 16

" UFENUINNTNETANITNAINUTIU 1R A6
TnsdwYi 0-2674-6488 13u'laisl www.bblam.co.th

= FRiuduuMTINaniIasudadfu

HRINUAUNITALENA9alalATINITIANITNAINUTIN AaAWUTEUIWET 2NN LRINUAULTENIANIT T189IUTAUTELLATUALAAY LAY
Tevulsyand e www.bblam.co.th
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2. iladaanudae 2vNAINUIIN

lasannnasnuilamvarevudily fulounauiuasnulumidaaduaadnadnusNElssng doyariniiaadueaInaINUsIN
agszindagina anatAndunzaaaadludronae9g laaussdusmmuasndanningnasnu dunasnuiinui&eannnITaINung
glszinaAlazlulssnasTINdILuINIINITUTITANNLREY TaaBavaiduanTandiatatiadunasiadifyaanansenuarinuin'lil
Uag doealuil

audavannatsasnuluaieilsane

=) - P = P . 'y o o o co o . .
1. enudavaadnana (Market Risk) Aa anudasiyad1zasnannindvdanswea&un Lazard Japanese Strategic Equity Fund
(naanunian) asmu wldsudlasinduriaanas tiasannmslfsuudasuasnisiAsegialan AsdsEgAa Joau wazasiiiag
Aavilsznagilu SIu9INTHUNIULIRONUATAIARALTULRLARANY

2. n'rmLﬂmmnmsaenu’lummmsnu (Equity Risk or Business Risk) n1sasnuluasigisnuasiidaianisuviaianay
ARNA6AT9Y LU ANELATHFAR N5 ANILARIA FINFINANITAILTUINULATFIUENITHULAIHaANATIRITNTNANTENUGAATIAN
AININNSNETIN2INUBANRINU Fefianuievinasnunanaltaznanule

< ' o o o - = 3= - P ' P P . . '
3.  anudmennaninaaavasudInndweinasuau (Liquidity Risk) Aaanudaedeiinannnisiinasmulisnainsaiiviing
nanniuednasnulalusmanumingan wazaaluszazaidusgunls uaaanandnnindinasnunanvinnisdaaandnninegaia
neefuddodams asnanaain a uaiziu muEasuaNARINANTENLAANRAULIHRINY

4. erudaeandasuaniliau (Currency Risk) da anudmriAnannnistsudiuduriaanasrasdnduinvdamisududy
anaduq asnnnamuifiutanaviazamulumiraasmuidannatunlanaduasstolsang doranudouluaaaudaninduas
sinvdlsuna vinlvsasfinsuanuldsuduumiiiuduesnselsanaiaiillamu wazwlasnduansvlsanandusnduduumida
savnsinduasvunduantutsane oil wnnasmubifinsilasfuanuidaeandanuanl8suduametslsena Soaravinlu
nagnulasunanauwnuluslanaiuunmainmsasmulussdsanagedu lunsdiduumaauamassiaisufuduansiolssna
ialumenduduaiavihiinasmulasunanauunuluglanaduimainanisasmulusvlsanaanasvdaataananule lunsdiidu
udeardudiaiaududuanstodsana defy fdamitaamuisianudeiiasstaunamanuls wnduiudeadudia
WiguAuduamsnvlssine

5. m'\mﬁmm“lﬁmmnn'\smnu‘luﬁ'sysyw‘fmnmi'mwu”'\ duanudaeiiaaannsamuludgyandamaalomin tiailasiuainy
@avnndanuanuldsuduansvdsana il wEniansarafiasanldvia’bildiedaciaiasduanunsdonanduagfuaas
Wiflazavianisnamu nsdiiiimsldiatasiiailasduanuidasarailasfuanudaelilafonun uazid¥nianisagiasanaimu
udyandaunaaroninadiessinseTomuanuingauiugn sl
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6. anudmvannnsvindaanaal uaz/wiaduawasiise nasuiiiaglstavdAiasvindaanaall way/viadyavasiisaia
flasfuanudnsanndanuanildaou demsilasduanudnsdonanarvinl nasnuidaTamatlumslasunanauunuiiudy wn
domuanuldsuinnnulfsuwlasllluneessduduinasuaianisal'ly uazasvingsnssudonanatadisunuagiinodoasvinlu
HREAULNUADINDINUTALTINRARY mnafumuﬁl,ﬁ'mffu uanani naamuﬁaﬁﬂnmémmnmsﬁ'Gjﬁmmﬂﬁﬂﬁﬁ’ﬁmuﬁmmﬁonm)
vinlvinsilasAuaudaelidflulaadaals deifu LﬁaLﬂum'sammm@ﬂomaoﬁjﬁmm1 NaYNUILYingINTIUAINENAUF1TU
msdunlasunsiaduduaiuindadalusedu Investment Grade annaaiunisiaduduaiunindadaildfunisaansuann
dfneu n.a.6.
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7. eanuduvnavadeyan (Counterparty Risk) anuideovigduanidfidasdanvualuduanduilasainnisauazais wia
windula

s
P

P - o Y o g a >
8. eanuduvaavlsumannasnulilasvu (Country Risk) (fluanuidaelunisasnuiifuagfuanusiuasmesuiasegiava
Asiavuaviseindnnasnunanindullamuniangrvviiwanaunnu Teaandldiulssindfnwauiuadlfalainfigfasanwuay
ANNTUAINMIILATEFAALAEATITIaYFININUsEnAN AR WIUILasUsE N AT AR NITWRIUN
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9. anuduvaaINstiundualstine (Repatriation Risk) tiiasannnaisasnulusivdssing asfinanauuwnuzasnisasnuly
guuuue99 Ly yasmswaRunmAndy Wuiluna uazaantis gdelssinannasnuindullamutiy anafinsuldauuilasngvuie
imAunsdadundudssina irariamaasallidsnd vihlwbisnunsalinduadudssnalnalediui uag/viadudnuu

= P o o o P M . P o
10. enudavannnsiiag warngaaiivauenee (Political and Regulatory Risk) n1sasnulusvdseindaiadianuiiesnainviane
iade iy Maldsundasuasnisdiasseninvdseng nMsldauudasuasulaunanad¥gunasiolsang iy aasas/Aguane
Wendum# Winduasmuandiolssng maindundulsang viainasnsmuaumsuanildsuduanstalsana
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11. anudavannnisadisrauduasnu (Settlement Risk) duiinannanuaiznzadn1ssuziseA U UaINUaIINAMULANGIINIIFAIU
na wazdusaulunsdanasnefuseuinonitasuiiag
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1. n'nmé"moa'mn'rmmmsn’(umsﬁ'\smﬁmmv{aanm'\ms (Default Risk 1i3a Credit Risk) namuﬁﬁmwmﬁmmnmiﬁ
Faananasuil Bignnsaitaiiseni laduamuannudy wasunaidiua'li viaenudeeriAaduiiiasanananiseiueu
2a9u3¥Na0 Taatadandnifinasdananissiuouaasgaanasasiu aralsznausialszianuacu3sv auauadus¥n
TASIRS VT UNULRZATIARTINSNENATE) FIuzAduAAINLEINTLTIT tHusy

2. enudmennnisulasumlasaasdnsimaniiia (Interest Rate Risk) nasvuiifianudssannnsuldsuwilasaasdaneanide
lupaia ngiAnvdanaanioasimuduiusfunaiaainuasasmasuiinamuamu TaslunisAnayadmingdugns
rasnasnuiiy azdaginAmeainzateasmFmiiinamuasuinA i aluusaziuisasdunayasmingduuasnainu win
sanifslusaageduazvinlinmenasinamuamuiinaeainanas deagvinliyasminddugnazasnasmusiaausian
aa1n uwasmndaneandalusainanas agvinlinameanasuiifinamuamuiinaeaiagetu deasvinlvyadmindduaniuas
nasmuguiiumunmMeaa Werinasmudolbilsmaanamiiu wialildanismanuvizaniilsusidsznsia
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3.  anuidmvananisznasdnwaaasaasasid@s (Liquidity Risk) Aa Tanaiasnaisaiaznglildaumaiuasinaiisasnis vl

EnIansaziasanamu teadfdsdsanwaaaslunisiddauiiazasasarssziane1eg naun1sdadulaainu wasinaunis
wasuwlasifivesfgy admuadagiunsasnuluanas tiiiungsy
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3. 1A32VHALZUTANMULALIAUINTNARDIAAINAINUSFIN

v3¥nianisasldnasifafiasadanldiadasfinadrovilvatrelantanaraatne anuanuaniunarviaauaislseduinauais

Fs

AaldidauladaindauasaaiunisaifiAeddasluaasiug auaimusauialsslamigegauadnadnuuasgianiiaainu
TaanisldieFasfiaufianilen arafinnaasiduananinagivazuiadaulanlduanevdulunsasiuvinasniinisldiedaciiaiug el
winluiutdunasnusufiagniwasadiiana vsEninnisarliuldiedasiiausmisanuiavantnaaasild Taaduaiiuaaaniiauag
13ENINNT
nasnufitadasfiausmsanudasduaninasaszadnadnun Taafineandaaimdueiacfiadonan doil
3.1 msAviuahiasmuilurduniscanladang Taaisnsdedl

3.1.1 asssuiaunissnmannaaas (Liquidity Fee)

Wanasnudanameinisly liquidity fee vEnianisazRatsanaiiunisividanaaasiunasnulaiane

seavdaauiudy : asdiinamularaneiinisulfsunilaeiasiiausmsanudasaninadastinesu usEnIans
agRAsanldiazasiadenanaunnasnuilaranieiivua el Taalidadundninaindrineu n.a.6. A1vua

o ' o P a o o o > & PV -
3.1.2  asdfuyasninddugusdiagasnisauraiasiaudunulunisdazraningduuaasnasnusiu (Swing
Pricing)

Wianasnulanameinisly swing pricing u3EnianisagRiasansiunsivizanaaasiunasnulaiame

sazidaaiud - Asdiinasnudataneiinnsldsurdaseiasiiausmsanuidavaniwadasainedu Ws¥nInA1s
g sanldiadasiiadenanauninasnularanediviua il Taelidadundninaingrineu a.8.a. AUUA

3.1.3 aisssutiiaunisdaniouiraasnuitaziausunulunisdaaiansweaduaasnasnusiu (Anti-Dilution
Levies - ADLs)

Wanasnudaranieiinislad ADLs v3EnianisasRasansfiunistvidanndasdunasnuilaianig

aazidaaiudy : nsdivinasnulaienieinisuldasunasaiasiaudmsanudnsaniwasasanosu UiEnIans
g sanldiadasiiadenanaunnasnularanidiviua Nl Taalidadundninaingrdneu a.8.a. AUUA

woil asnuaunsagrayatriasiavsmsanudassuaninaaasaasnadnularamoiinidalaainuioda daiuluciulae

https://www.lazardassetmanagement.com/

3.2  msdvuadaulaviaiaiidalunissudrdeanaduniaasnu Tagisnsatronddeatnolawianaiaattododl
3.2.1 asAuuAsTazRaTisasuIvaINMIAaunIsanaduilaanu (Notice Period)
Wanasnudaameiinnslal notice period V3¥NIamMsaINsaazRiasansiiunsiganaaasiunasulaiana'le

seazdaaindy  nsdiinasmulaianieiinisuldsunlaseiasiaudvisanudssaniwasasaosu viEmians
azRATanldiazasdiadenanauinasnuilaraniviivua il Taglidadunaninasing1dneu n.a.6a. Avua

3.2.2 asAuuainaIunIsanaduninaasnu (Redemption Gate)
lanasnularanieinisly redemption gate u3¥niansazRansansniiunsiizannaasfunasnulaianie

NuazdaatnLGn : asdiinasnudataneiinnsuldsundaseiasiiauznisanNudasanInaa v u3ENIanIg
agRasanldieiasiiadenaneuvinasnudaranieiivua neil Teelidadundninaeindrineu n.a.6. Avua

Wil gasnuanunsagrayataIasfiausuisanuidnesiuaniwasaszadnasnulanamaiuidnlaanantodadauluiu e
https://www.lazardassetmanagement.com/

3.3  asAuaiIsnisAuIayansiuiaanulunsainsweiuiinasnusiuiinisasmulaaiivudrdsayaninsweiu
aavnanuslszauilainanaaninasay uialuaunsasiialasiasianaunauna (Side Pocket) wia'lesu

ya o

ANuiuraungguanalssTamiusEndanisaruisaladisnisdrnayaainiaasnulaaiuinayad msng&udonarniu 0
warliambhaasnuiidaaglunadou e JuRlatiurinyaridenariiugfidnadaglasudunandoannisuisainvine
nineRuifu'le

3.4 msﬁmum‘lﬁu%ﬁm=i”mmsshmsnsz€um'sq‘fmnuuﬁwmmu (Suspension of Dealings) 1aaus¥ninnisazldinaiu
Asaafunigasnulitiu 1 Juvinais tFuusaglasunisdaufunalidenainanndineiu A.a.6. TaEUFENIAAITAINTAUN
ud faudatlasgadauazaumasunaindniusdasssiunsdamamizaamulanlafuanuiutavaingauanailse Tal
nsdlAnMaMNLsENAAMENTTNATT N.8.6.AMua alAaualunsdilansainiodod
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(1)  wIENIaNTRATAULE) Hanuidalaagasauazanvadunaitdniudasssiunisdaraniraasnuiaaglasuainy
iudaunaiguanalss el sudasanugdnduaunsdilansdluiiodeil

1. lLigunsadning 30e Tau nannindusanintdduuasnainusinlaatIUINaRUNR
2. ‘lhisnnsadiwiayadinindfuuasnasnusivlaatiaiflusssuuasiunauy
3. fiwedniludulaiaduasasilsylaminaseianiiaasnuinasiu

ada

lunsdlifinsssiunsdaznevibaaiuaiu (2) wBEniansasudolvidninounsuTaeviud woil vadluaissedunis
damaniiaaInuiiunii 1 Jurinais &rilasiuataiasandenistiusEndanisdifiun1siaalsznisiag tiaduasad
UselarinasfaniiaasnuiaanunIaiaanNanIENUAATIAANITIANITNAINUTIY

(A)  nasusnlaasnulundnninavianindduluarolsaina wasfmnnisaladrolaadronfledoiiiAinty denaliidna
WaNTTNUGanaINuINaLinitag1Agy

1. earadamendnninddnasnunnamubisnansadavinaisdaanaldaudng ot awzlunsdifinasnusiu
asnulundnniwandaualuaaiadaznandanningunsiiuiiunitsasay 10 2avyamInswalugnauainadnuIn

2. fimansaldivinlilianunsananildnuduassedseinalaadinoe warvinlliaiuisatlauiduaanainilssna
wiasuTaulduannevdssindlaniudné

3. fwmevinlvnasnusrhilasuiisadunnudanindvianiudduiiamulimuivuanailnd demviadonanat)
wilansmuAuaaILEENIANTT LavguanNalssTamiiurauaIaua"
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4. ahiau

PPN

o lunsdliius¥vianmsivusdann viadaanasdussavlseina wianiiasuaasisaslssne viadamuiiuazdaslfidaey
agnaaassseaitslsana BilAidaduuarlunaziviasviinduluauiaa iy sfiun1saiu Foreign Account Tax Compliance Act
(FATCA) wasilseinaanssaiuinn usdu fdamiraaomulafunsuuazanasiusanlvdnsuniusidnianisiazdliidnisuay
fuiunseneg taliiluldenuusdeuan viazannas wianguinauasigenelsuneiu dernufonisdanatayasiieg vasyda

WhgaInu MRS a Adranadulduasydamitaasnu aaanaufidnddiunsdulawvinAsndudwiunmslfideuius
duan Wiadannay wianguanauasgevlsEna

o WENIamsnamumnnldiayaluadalunsinnaaduysaizasaduilstdndandusiug (Absolute Correlation Coefficient) nagnu
NFefianudey wnduausamulsiduandaaiaavming1vds (Underlying) uasnindunsadsnisannnudandaulniluy
Aann biduldenaiayaluafia dearadenaliinsainvindayandamasrvminlisunsaaaanuialdaitofnilss&naan

o W3EMIAnTARaIulundnindwiansndduduiauiEnians wudmsusunuiEniansamulundnninduianswaddudu
WanasnuIUANNANLNIN & TNuAIMUe TaaudEnianisazialulissuusunilasduanudawdonionailssiadd wialviia
anuiflusssusagianiiaaivu

o Hasmusmusasnaguayanalafinasanisaadulaaenu tau mMsvingsassuduyaraniAdaslanaiineu aaenssuns n.a.6.
walaanuesaznadunasifinuasdriineu a.a.6. (www.sec.or.th)

o w3¥nIRnaugneliwiTnuamulundnnindiiasuiasls Tasazaaslfifmuassanussauazilsendae AsnausEnianis

[NuAUG uarazsadllainansaudsnaNusEnianisnany Wanwd¥Eniansasaunsaniiduuazguansdamandnnineg

waswtinaule’

o msIANHewidainulunsauamaniiaasurainamunuiilaiunsuaasidiinnulaiusasisanugasasuasaya
Tunifsdadiznuuasnasnunyu wia'lslssiunamuiananauunuuasiidaaenuitauan ety

o famusnsaamulunamui lustuuunsusssidssAuiiamumidaasmu (Unit Linked) 'lo Taafiasassdmlssiudsaiiienas (dd)
il AMsdaunansuassilssAudiamuniraasnuarafizadivue uagislfianuansrvlilannasdazranasnuiiiadasnotien
HRINuMITEnEINaazidaaiafivuadina laaudaulanssylilunsusssl
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5. ansuazaalinAnuadifaniiiaanu

5.1 Waulaidavuiaasnuuasnaimusiniianagnindning

faanilgasnualagnindndnalunisasudiiandlamiuidniasenis luasdiiyanaladamiraasuiduninuielusuaas
FumhaauRa e lduanfovan wEniansdaussnudnningddudvaciaduuybidawadagdamizaamu
(Omnibus Account) ag'lsiffuazuuuidavuasyanaiuluduiiiunimdeluauuasinnumiraasmuiimihalduawiovun Wil
Huusagnssuns a.a.0. wadineu a.a.e. Ussndduaiiluatiedy wiaauidiutay aniunanauduliaiiunns
luasinodu'le

5.2 aayanisdavuiaasnuiiutaandalunisid@ansaaniavitiiuun Tininanaaniiadu (615)

&

id el asnuausaanasaudayanisiavibaasnuliutiaindnlunisldd@nsaanidas 169 www.bblam.co.th

5.3 38n1sTauniinuainu wazdainAnnislavniiaainu

vas, >

KlauuasesulauassasunfudizalaunibaaonusiaautaIngsiusuunisunauiasudadu luasdalngsulaudeliinafityd
AaINUALLSENIANITUIAAY SuTauazdadnsanaazidaaludinallatiudnasnuuasiiusasaiusguunisunaniasudadu
wiauduAIuaTaumiigaInu

Hlauazsadaasssuifiounslaumbaasmuludns 50 umsanbaaonu 1,000 wiba wiawasaas 1,000 widea Tufuidu
AzalaunilaaInu

ndonnitlasuArsssuifiaunislaunibaasnuainglauna) gaduayunisanaviasudaduasdenaundngrunisiudraalau
wihgasnulvuaglauliiunangiu

unangiiigumiaasnuaziuvindayanislauniiaasnuuazud¥ninnisazaanlududunislauniaasnuliunglaunila
funuuazEFulauniaasnuataly 6 Juvinastuuaiungaiusguuaisanansasudadulasudiualauniraasnu andluas
nafunsaInuaadFulavazsiiatiundvnnnuiangidaumiiaainulatiuvindayanislauniliaaenunad

iadnfinn1slau

faamiaaimuaunsalauldsuiiamhoamuldianznsdidosa’lad

(1) asdirdambaasulaumbaasnulvien e yasuazAsNsRUAVHEaMIIHRINY
(2) nsTaumbaasnumuademanialaananasnguiang

(3) mslaunmbhaasnulunsdifiariug Aunanadauiuauaisuazaui@lilauls

5.4 nsaanuazdvuaunangiundavdnsluniraanu

I

»  psdidedaniuusEniansuasutaniuanmgaiuauunnsaviaiudadu viEnianisazaanudngiuusasdnalunidn
aunusluuy ayetiydusasdnalumiiaasnu

*  asdidedariuszuuduieasiie Avualigdanitaasnuldianaisminuaassanisiadanlmnaudnasnusuiy
nanFIULIAIRNElA fhaniaasnunaladssavdasiiaansyaiydusasdnsiialadidundngrunsasdng wianiaa
aunufanunsasasua langaiuauunisunaniasudafunaanudngrunaasdnaiug e

»  asdidediasituszuy Fund Connext 2adnaiandnnindurolsainaing Tasonisaslaszuylsluniiaaonu (Scripless)
Taaud¥nianisazaniunislinnenadoumibaamuvinnsiuiindagdedamitoasnuilasunisdaassmilaainu
Gousasuad dugdamiraaomulunsdougdamirsasmuaunoandoaludzadatyfinamuuazviaddodaniin
AINU LﬁaQﬁaﬁauuauamuvlﬁﬂﬁmﬁumﬂvwmuamuﬂsnmuum

5.5 adasnivuarisnisidanuiganusiunsansiagaunuanienislddnsaanidusuaznisafiunislddnsaanidue
aasudinianistundnnintaasusinlag Mnasnusinainu

Faanthaasnuannarguumelunislidnsaanidasuaznissiiunislid@nsaantfas 169 www.bblam.co.th

5.6 aainvuarisnissavizauaadfatny uarulaunanisseiuanniniaanszuiunisauaninnainis aaanauisiain
FAFELIUANTAINANIUDINDINUIIN
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= &nou n.a.e. (Help Center) Tnsdwyi 0-2263-6000
= Fatuauunsmeviatudadu
= ouanailsyiod : suiesn&nslne A1da (unnnu) Tnsdwyi 0-2470-3200-2
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AsssiuannIniaansculuAIsauIinnanng

w¥niansanaslifinsssdudafininiaansziiunisayanianainis wnsdiussniansdfadatiduldanuiasenisinnis
nadnunuil way/viandninaainuilsenidamenssunis n.a.0. way/vwialsendaiinau n.a.6. Mdidas dufinaliiia
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Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee

Managing Director, Head of Real Estate & Infrastructure Investment
Managing Director, Chief Investment Officer, Head of Fund Management
Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of HR Strategy & Service Support
Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audit

Deputy Managing Director, Head of CEO Office

Assistant Managing Director, Head of Enterprise Information Technology
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- Chief Investment Officer

Managing Director
URA.1TINA

- Chief Investment Officer
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- Deputy Managing Director

UA.1INRW

- HAANITNRINY
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- HAANIN2INU

UFAATILNNEUINT

- jaeAnnITNaINY

UIR.NFINNEUINT AR (WK2U)

- Deputy Managing Director

UAR.1INRW
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Bangkok Bank Internet Banking

Bangkok Bank Mobile Banking
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(9) &vdlumslasunsudayalimfuanudaeiidmdasduminaaenuit lafuduusindadanibaasnuiu aaanau
funmuddauuazaasinafmduanudassnasnisasnuluninaasny

(10) &vndlumslasudaiaaieifinansnuadnefitaddasadnilszlaminasgasnuiidansusssilserudinaunin
aunu wiasanisdadulalunisasnuarnusEnilszAudiia 1y ArsuaniiaasnuaasnasnusIuiagludunaunis
AL fiuAITINENTITAILNRINUNUWIANTTINADINUTIN LHusy

(11) A&nglunsldsunsudayaiimduanudaugonionailseiami ity Arsssuidauniananauunuidiunuananile
[uNuAILATUEIINsEAuTIna1 ldFuanna1sdiansusssyd uvnsdaniauadumiiaainu (iudu

(12) &ndlunrsuaavianuninlisasnisiunisaasadniiluszazinan 2 1l

8. arsssuiiuuiizunifuannasnuidansusssilsedudianiuvitiaasnu
(1)  ensssuiiaunisuaniiaasnu (Front-end fee): aidl
(2) ssnudaunstudadumitnasnu (Back-end fee): ‘aifi

Wil usEnseAudie anaRa s FaaLfuessTuiay viad1ldaneauq Winduaadaulaistylilunsussailseiudia
AmuMmhgaINY uiamunusEnlsedudianivua

afly B¥nIan1svaanudninanddsuulandaulaniansaidulalumsdamamizaasnumunsusssnilsedudin Taada
JldFuanuiurauanusEnlssruiouay/wiagasnuiidansussnilsedudiiamrumihaaonuua’ Wil nsdiidnns
wasuwlandauly vi¥nianisazudelviusEndseiuiouay/viagasnuidansussnidseAudinaiuniiaasnunsu
fromin Taadalszniaivinniseasuddinianisuay/viausvnilsedudie way/vdamaunsuuiuladuasus¥nianis way/

wiadasmedudimangau
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»  mssunadsrlainauuvuiitasannnisinnasnuldusnisuanaiu (Soft dollar/ Soft commission)

u3¥nianisarafunalseiaminavunuidanasnuannyaaaiiiugliuians suiilasunannaslduinisuasuaradenaniunis
Fan1snasnule Iaadinaninaaiagea’lyil

(1)  wadszlaminavunuisulifudaodunindfuidyarmlumoiasegianassasfmduununiagasezasanuiiiunasnu
MUAYRINENMIENANNINLLATARIANAN NN LAY

(2) sadclifinadnssutuaasliiiuinuiinianislduinisuasyaratiutiasafoduanuiniudalinasmulasulselamiain
yaAaavNa? (churning)

lunsdaasnalsylaminuissandoiunnasmuiiagaialsdnisudrisdanisuasussEnianis vi¥nianisazasevinsiaanuily
sssuuazAfdefiodnwrazuazlssanudnnindiaraililduasnasnuiu el us¥nianisazlisunalssiaminauunudu
Wlasunannisilsznaugshaiadlsylamivasudinianisa tiuwsiunmslafunalsylaminninanianiiiulssndifon T
QINUENIsaguIIMVLTAAm AuuTaunanssasunsaas¥ldule www.bblam.co.th

»  aladiuuaAtAl FATCA uazaguunanidsvilszimaludnuaisifadu

il w.a. 2553 Usznaauszasniidaannguuiavidunin Foreign Account Tax Compliance Act (fasia‘liagidunin FATCA)
Taafinatisdulaiud 1 nsngran w.@. 2557 nguminaatiudenainivualvaatiunisduiilddaymdawsisuuanissing
an¥sawuinn (Foreign Financial Institution w3a FFI) s1asiutiayaifenduiyduasunaaiiagluiodudafani@lvidulssina
anfgawsnn (desudvynnasssuan/ dduana duandawsdu fdedduniagansluanisausan washdofiduiagnienndiuy
ansgawsn) datlavdadlidu FFI du uanannd fedsngmainluthaiuissunalunaiadsemanidosiiunisaannguanai
fdanviuauarundninariludnwasinarandodu FATCA (desaluassinizan FATCA uaznguuiadenaniin “nguung
fviseinaAedag”)

AaINUNNLAzU ENIan1s8ainiu FFI auundiauuas FATCA ﬁaqnﬁ’mum‘lﬁﬁaoLﬁmnﬁumuﬁuumumuasswwnsmao
UssinAanigainsnn TaafiminAdads e utayauazgsnssun1an1siiuzasyanadyinfadfunasyananidns aeay
ndnnaueini FATCA Aviua winfluaisanagautayagnaiiavmanuduiusuasqnardulssanaansgasnn uagsndonini
TunsAinualanainvilssiandasdavinansnstiuduauanuudninaaiaag FATCA Hlusdu

aalddaniimuauas FATCA vinnnasnunulalidngniuaudalfidauvdninaaiuas FATCA (na1ida fidanusiilu Non-
Participating Foreign Financial Institution #3a NPFFI) nasnusuiuaglasunanssnundidalugasnsdl da

(1)  dasgnitnduludns 30% waddurinaanusinaslafuainaa'ls nalszlamindaiduainnisuiansngdunionisiuly
UszimaandganEnn (Wuaiumn1ense) deazidusudousiui 1 nsngiau w.a. 2557 dusuld uazduaonunieaanty
nfuddumonisidusasilseimaanigawini (Pass-thru) doarasudeidudinuaziduaonuiuaaiiiunaisidudug uan
senmaansgaminn doavusudoustl w.a. 2560 tfusuld Tan FATCA Anualvizantunisiduzasilseinaansgaiusan
uag FFI Mansiugaiuauautianvuanas FATCA (desinfosunaisuazaariunisiduludsanalng g¥uchnningdu
gaiuayunsanevdasudadu) Smihdadiunsindy s Aanadenannautsslvifunasnusiudiily NPFFI

(2) sumswazaaiunsiuielulsenalnauazsvlsananuisdguanalseiaomi gFudinningdy wasgatusauunisane
wagsudadumiraadnu ManfiugnRuautaivuauas FATCA a1razdfiaaniaseiun1svingsnssunionisiduniagé
AnuduiusnivgsAiadunasnuruniausinianis dearavinlrinasnunuliauisasiunisamusaldle uaz/via
tfiunsasnuleaadrehifidss&ngniw syubdvaravinbidantiaasnulisunsavitnansdiiuneggilusguunisunania
sudaduladnealyl

Wiafilus¥ndanisuaznasnunulasunansenulunisaniuounuiiiaiiunisinwlsy laminasidanitaasnuiaasiu

v3EnIanIsuaznadnuN (Taaus¥nianis) Sengniuauialfidaundninavivasiaiivuazasnguanasiolseinadi

Wenda wartialius¥nianisuaznasnunusuisalfidaiunaisegaiunaialsddaiinuauasudninaaizasnguuie

svlsemaniAmaacle vi¥nianisuaznasnusin (denufogiiderdasfunisdfiforunacnasny 1ty fauanalsela

FFurAnNeEdy uasatusyunsiaviasudady) Sezaserudndlumsaiunisded

(1) savualidamibaasuiingiadlunadiasuaslssnaanigawsan (viadluyaraauinguuiasielssinaiiiaiiag
Aviun) tArdunanui¥nianisuaznaonuuazdunuluninindetaya (i da Aag aadssindidanisuas
an¥galusn IuLAzyaAmngaIMuAIUEa IwuiuAnadunibaasnunialduiiunalasy Husu) Afaglu
ey dionuanasgdamihaasnuiuduussninnis Wduniianunasssielunazsvlseina autaiuuaaasnguune
fnodszimaiiAeas

v ova '

(2) savualinfamihaasnuingetana lanans uay/visadfusay NGy Waiufuviaigainsuanuimtasfulseing
ansgawin iy wivdaudasnisiadnsludymdawssunianisividayamuidadidivuelilunuuwasuuasmitasu
asswinsuadilseinaanizaining wianisudvlfulserayatiiadayaiiaalwlidnisiddsuniae tusu saudeuiae
ndngrufadudunisiansinlu FATCA wianguuiaaiolsaimanidmdas (lunasdiilugndraaiiunisidu) wod (uty
AMUNINLNUVILRTAD AN UAUDINHUULAINRI
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(3) suflunsiulaialvizanadasfunguinasislssnaiiiialzas

vialunsilasAuuarannansenuiasiinsanasnuniagianidaasnuiaesiu Nuisialinasmuviagdamitaaenuiagsu

oo va

1eFudsyiamiinduviniinssiiunisiidannaasdunguunasivlssinaiiAatasnesy lunsdaiisdanitoaonulfiasnis
ffiuns wialiuaasiaaunauiuanalussarnatiusEnianisiiuue vsEnianisuasnuanglunnsaiiunisatnolaacng
nilovizavarsatrodesalid auamnudniuuaranuminan TaadaingdamiraamudnansunsunisaniunisanuiuiE
Fansudoiiuat uay/vizalaadunsanutannaeiilaszyliludmuatlatiod

(1) Lisudndedia/ Funldsu/ Tau mibaaeusasydavibaaenudenan
(2) sgdunsanaalviusnis wazdidunisAulduasnuauyas I aasnuliungianiiaasnuaenan

(3) auflunsindu e Aanaananeladuaimu Wuilunaway/viaduidszarznadumitaasnuaasiianibaasnusaiu
16 ialvidaaadavAuLnagiLasdanivuauasn)nanaevlssinaniamdag vail daslidadungrunauaslssinealne

4) sufiunsduladuilunsilasfuvdaaananszny viavinlinasmuniagianiaasnulaasinlasulsy lomivindy wind
AsenLiiunIsNdannaasfun)raNaa v lssLnaANLALIdR92dN96U

asaiuaisdenandaiiiuanudniy wazilunsinenalseiamizasnasnuiaesin iwseilunisnseviniandnidaofi v
wi¥nianisuaznasnuiinisaiiunsnisganadasdaivduuay FATCA uaznguunaavdssinaniimdasduazvinlvnasnuaia

fadgniin o Aane wiagnilatadsuraisanuinanuardnesu delunielfidus¥vianisasidandfiunisiawizgdaniae
aunuinnznafunafiasuasilssinaansgannn (Wialluyaraaunnguanaciilssinaniiaidasinnue) winiu

O &

Wil lunsdifingumanealnasinisudlaiududadivuaiasasiunisafiunsauiuisnianslazeiudns iy us¥n
A0N17 (FAUbVNLALNTAY) Agafdunisantdaniivuazasnguunaaalulssing Taaarliigedayanadidantiraasnu’lde
w9 wWiasdfiunisaulanuaisiivue Taaliiniusassasuacasfaniiaainu
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a5 vasUdns1@IUNITAINUARINAINUSIN

dnsadrun1sanu

'y > o Py - = - - - -
dnsradrunsasnuluraannineadu viaqdeyansnalasianile (Single Entity Limit)

o To°T

mMsasnulumize CIS Tidriednsgiu

P

msasnulududhnvitaanaaiauvindurhnzasaaiumsdunisuduanunindadaas lududu ammu'litAusaaas 20
Nn&saasnule uialduansuAsaaniy

@

asaanuluasiasuil/Aeniidonu Afaaniademunguinaivevdaimuamalu'iveg fduduanu asnulitAusanag 10
indiadiaaglududunanunsaamule wazagusyuy regulated market

- asasnuluanasu/nay infra/ nas property/ REITs flaanediaudaznalunszanu gasnuvialal avnulitiusaaay 10
Tuparandnninduwivlssindlnavdanaiavannsndanseind

- msasmuluananwil/dwniifonu Mgaaniadeaungminastalsanaviaiauamealuaolssina
fiduduanumindadiaag lududunanunsaamule wazaelussuu regulated market

PR

- msamululuddguandngauus/ reverse repo/ OTC derivatives Afiduduanuindiadaaglu
Suduiansaanuls
asaanuluniwedudu (Special Investment Products: SIP) tafu aunuliiusaaay 5
- @;anu/nad infra/ nav property/ REITs 7A'lildaanudaulunaiandnniue
- emanswil/Aaniifenu Afduduemuidadasdinindusuiainsaamulansa’lilagnindusu
muindada vida'liagluszuy regulated market

YY)

- ludAudnsdndauwus/ reverse repo/ OTC derivatives Afiduduanutindada sinindudu

Asusaaonule
asaanulunindfusasnaufanislanaufanisuils asmubitAiusaaay 25
NTAINUTURULRINULRINAINUTINAIUTELNALNEINDILAEND asnuliivaanninsasay 80
AMsasnulumiiaaduaaInaINuNNaFINZNNINE wiianiadiiamsasnuluadevizuninelu amubitAiusaaay 15

Usznd uaganasnasnuadovnzunswea1vlseined
msasnulumibaasmuuazluddgyuaasdnaiazdanihaamunasmanasmunuiun asnulitiusaaay 20

nsasnulunindduifianwaaase e aonu'liiAusanay 25

oo ol

- fhuandu/dduanlfidu Addaulwiundsuiia uwisnnsalaudnadansasluanans vidanadu
KHaanaansle

- Wurdhansasnasiauvintdudn angiau 12 whau

- Total SIP

nsaInulu reverse repo avnulitAusanaay 25
nsadnulu securities lending avnuliiAusanaay 25
Total SIP lsiun niweidudu (SIP) luas9dnsaiu Single entity limit v3aasianswil/ AsutiAenu asnulitAusasay 15

PPy

Afduduanuindadasnindusuiaunsaasmulavidalildgninduduauindada
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1 = a ' ' ' a o P
AN519AN533ULTAN Hueauuny wazaldnanvuuainisantAuannnasnusiIu
uaznfianuIdaINU

sauszaznafuaiui 1 sudau 2566 doiuil 30 wgAiniuu 2567

*  arsssuiauuazar ldanaiidanifuannnanusiu

% NAV
snunsisanAu dns101uN (EH L TR
Ul 1l 2565 1 2566 1l 2567
1. arsssuilauuaranldsamuinmeilsanansis laivAu 2.9425 1.7960 1.7239 1.7155
= @gssutdannisinnis TaivAiu 1.6050 1.6228! 1.53451 1.55741
[ArassuLiiannisianis LAy 1.07% eall we
NaINUaIA IATULTUAIAALLNUAUANNNDINUTIN
avsyine (rebate) an'laitAu 0.5350% 6iall]
- Rebate TaitAu 0.5350 0.5528? 0.4645 0.4874
*  asssullaugguanailsziaa® laitAu 0.0428 0.0321 0.0321 0.0321
*  @Asssucianunangidaunidaainu laitAu 0.0535 0.0535 0.0535 0.0535
* Aladdnetawan dssandunusg 3itAu 0.5350 0.0637 0.0811 0.0477
s dnladnedun iy Aggautad Adavividedadany  MivAu 0.7062 0.0239 0.0226 0.0248
aAuunasy Aayatydudaedns tiusdu
2. arsssuiiauuazarldanailszunanisbile Muianaase 0.0149 0.0161 0.0259
AldAaau iy Asssufiausunans e sl PRI ERTEEN) 0.0149 0.0161 0.0259
usiu
samAsTsuLiaunaraldanaivuua laivAu 2.9425 1.8109 1.7400 1.7413
A ldanalunisdamavdnnine PRI ERTEEN) = = =

U fludnsssudiaunisinnis 1.07% sail auissululasenis saududuen rebate Mi'lasuainnasnunuaislszing

2 5913uAn Rebate wassianauminsavssasnaigyduasnasnu Wil A1 Rebate Az liiiudasidiviua
3 suarsssudansushanannswedludrvilssing

MsAaAIETsULTiaNNTIANT Asssudiaugguanadseian Asssudinnmnansiaumihaasnu agldyamninddugnanauinarassuiiandenand
uswlunsauia
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«  arsssutiisuuaraldanaiidanifuaingfaniiaasnu

o o
51NN aALAL 05100 TAINNS
AN539ULTANANTUILUUILAIN Y laitAu 1.50
ANsIsuLiauNssudaduniiaasnu? 1.00
(2w 50 un)
, P < , 3

Asssuiaumssulaauniiaasnu 3
ANS55:LH NN TauKLDaRINY 50 11w sia 1,000 wiae

wiawduay 1,000 wiae

il 2565
WiGanuAut

laitAu 1.00
(dfuen 50 1)

Lid

50 11 sia 1,000 il
wiawduay 1,000 wiae

R GHEET)
il 2566
WiGanuAut

laitAu 1.00
(dfuen 50 1)

Lid

50 11 sia 1,000 il
wiawduay 1,000 wiae

1 faqtudebidaniiu vEniansasnudnddanfiumudaniiimue Taaasusslinsua9MinKIuN1e www.bblam.co.th

2 ysindanisasancusmsssndieunisiudaduiiiunasmudrisasidnedn waznasuaiuuananialinisianisuad uas. 1Inad

% yamdaua

il 2567
Liganiut
‘laitAu 1.00

(dfuen 50 1)
aidd
50 11 sia 1,000 il
wiawduay 1,000 wiae

3 msduildnunmicaasmu nsaliflunasmudune lanesudadumibeasmu asdiflunasnudaianie neaanitaasnu deasdiAisssuiiannsunavsadudaduauiaas

Tusandonanuan

wnawa: Asssudaudonannuasuasdin adssAaanzviandaulaua wasfluaiszaasnasnu Weil luifagfuandyasiuindu 7%
wnfinsulfaundas vsEniIansazuasgIudnanazliudsdasaAisssuifianivdulvgannaasdunisiddaunilasdvnan Taadiain

laFunGAanEianuiaaInuLan
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SIELATELANITAINU ASALHNEU HAZANTANITTNAWY

o Juii 30 wgadnau 2567

uannInenzIanswaduluavilscineg 528,912,003.67 98.04
szinalasuaue

nﬂ’ma\munaowuswaﬂ 81Ny

Lazard Japanese Strategic Equity Fund 528,912,003.67 98.04
uannsnezanswadutulssina 18,321,889.08 3.40
Wundnsuas

fuduauindada AA+(tha) 10,521,906.00 1.95
Suduarunindada A- 7,799,983.08 1.45
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o a & o - o4 &4
51umuaiﬂmuauwummu’lummmsuu Wurhn “IaMNHTNIUUNINU

o Fuil 29 waAinnuu 25671

AYUUDINSIAS

1. aguamaaadglnauazanasnasgatvlssiva

2. nauaEsadsUIAsidinguunaawziadedu suraswdiae
wiawsEnSunuiilugaan W¥usas Fua1ia rannae niaKAlszAu

3. Aauemasdduduauindadaatlududuiauisaaonule

'
o

4. nauanEsnfiduduanuinadaag ududusinidudunaunsaasnule
wia li'lasunisinduduaiuiiitiada

5. ananlifinaduiifioulssnidaaiznssunisiiduaaianu
1329 NTAINUUDINAINY

doadrunsasnugedgalungu 4. Menainazasnulufiausuinau 2567

L Juvinnssavihauadifau
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yamn
MANNAINANA
(fhuun)

7.80

% NAV

1.45




= o o, T & o4 x4 a_ o a
AT AAUAZA UM LANMNUNA DO AAINFNIFENTUU AFIENTNIUUAINY u3atunn

Anasnuasnuudailiflus s

o Fuii 30 waAdniuu 2567

iszian Waan Wanlszdu/  Yuasu SucualIN yaAn YAAAN
p5usae/ Auue vdada wiinda s1A0a6
WAINUAY
1. W@urhasuiAs  UNR. SUIANTNTILNN - - AA-+(tha) = 1,415,397.58
2. Wdudhasuials  uua. suesndasing - - AA-+(tha) = 9,106,508.42
3. WudinsuiAls  uul. suneseylad - - A- - 7,799,983.08

msvuansduduauindada (Credit Rating) Tuszduiianunsnasu'le (Investment Grade)

Suduanmindada (Credit Rating) ﬁa‘u"aagm.lanszﬁnmwmmsn‘lumsﬁwswﬁ ﬁoLLﬂoLﬂumwmﬁmmumsﬁmmaas{aaﬂmﬂmwﬁ (Issuer Rating) uazdaTan il
usiazgu (Issue Rating) dodnvinlaaud¥niaduduanuiiitada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s Alasuny
AAA (tha) AAA Aaa fuduiAshingofian uxavdsEAuALREIIINNTAINUTIETIRA fAuaInsagIRn
TunisahsedusunazaanidaauiruaIan
AA+ (tha) AA+ Aal . . :
AA (tha) AA Aa2 zTuGTmﬂsﬁmiaomm wazdaifianuidasannanisasnuitenunadagbisnunsatsenillaniy
Anua
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 m'lmﬁmar;j'tussﬁwi']
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 izﬁnmwmﬁ'muazmmm:u15ﬂ'(un1571153uﬁar;j“luizﬁnﬂ'mnmo
BBB- (tha) BBB- Baa3
R HIRFTN

Fuduamuindiadaain AA 9 BBB anafitadaswinainin (+) vi¥a au (-) wiawa 1-3 iladnuunanuuansiouasaamnaasduduainindadanalusydu
Wendu

= Fuduarnindadanag Fitch aglaf (tha) savinaiauaaoiniududuasiailalulsanalne
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nsulaaunlasinaidananiseniivenu

sauszaznaduaiui 1 surau 2566 doiuil 30 wgAiniau 2567

1oFY] uA'la WO WA
1. ¢iufl TOPIX (Total Return Net) Tuanatduiau wansaALliuuaaInaINuran Usualaaunu Walvfinsldduiidsa

dsudrgdanuantldau tlatiauduagna msﬂaanummmuoamsmamﬂaﬂutwammm atnamunzaunluiasiu
WULN 'Fummu'amwamammu audagiy  wasauwnuiuanalduum o ‘Fuwvm}nm waniAnlsylamisag@anion
ALievindeuanilassuanudessudan Wafauuwnu §agiu 75.00% wavdsusln Toafinadeusiui

Ny PO = AINU TOUTNRAILATUN
uanil& suzasyarduainulusiolsunea dasuanilasuiadswananauwnuiy 124 2567 (fhugiulal
fagru 25.00% &NALIULIN L JunAnaNanauLny AL L

2. daffl TOPIX (Total Return Net) Tuanaiduieu dasiu 25.00%
Wuehasunu ﬂaaﬁum’nmamamﬁuamﬂa i}
Warisuduaanalduim a Juidnna
wanauuny mugadiunsvinduaniaiu
mudsvsudanuanildsurasyaady
aunulusvilszinadagiu 75.00%

NUELUG:

v3ENYanIsuasnudninavtldsundasidianldlunsuFaumdaunaniseitiivouzasnainuaunusFniansiuaualsuazinunzsy doaganalansau
ulgunansadnuiiAiIvue Taaus¥ndansavilawadayanazsudiligasnunsiualeninaedaaufviurifinsldaudidia draduiaAeAudaien uas
wianalunsildauddiadenaciiunsavidszmaluivladuasusdnianis Mmalunaingasnusnuisalalsylamianndayalunmsdadulaasnu'le

ada'lsAnu lunsdlnsldaundasdrdaaluduldaudszaa aula LAADANNUAUIFUANUTENIANITAINY Way/Uiadsend wasdafiinuauag
dTn91U n.a.6. WREIAUINATEIUATTARANTELELUTAINAINUTIN LLaz/vr“samquz?iuuu,ﬂaaﬁaﬁi@‘lunsnﬁﬁsjaanmiﬁmaaﬁ)f?iﬂ"l,ﬂ"l,@fﬁmﬁm“smﬂmLwﬂ
daya/dasdenandndal TaausdnianisazudonisuldsundasdonanInEgasmunauarntinsiumsaslssnmaluiuladuasusinianis amatunafiy
avnuausalddssiamianntayalunsdadulagonu’le

Y

uisiunudaya 29 waainau 2567
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USBNHaNNSWYIQANISNOVNUSON UOHAaow T11Q

lagh 175 91mMsanssdanones du 7 du 21 a: du 26 nuuainsla IIZJC)\)r]I\)UPﬂIU?J 1[aains nsvinwukiuas 10120
InsAwn 0-2674-6488 Insas 0-2679-5996 www.bblam.co.th



