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ANULRUADILSENIARNIS
Bau  vinudaubaainu nasuiilaiivaledeiiviiianisidaedin (B-SIPRMF)

aanavulandsudanadlutfauusiay anaussnaduanazdulaniuseduge wazvinisindeaianial
aseiuutauansiuaalsuimIsnaanisamsni (Fed) Minnnunndy aasiaoasugiasu-Sadaidnsiiaiia
dosruilumnuidnvsiaimsrgialanluszazainowin Taalwdautd MSCI World Index W5usianasunnd 8% wiinazseditiu
1aluadoidiaunds dousl Fed azdfududasaandaliludauiviay uazdedygramsisuiudaneanidaattosaliiag
aaantliuazimituad udnaiafifdinianisainnnduin Fed anasasdsuduaaniiaunnnii 0.25% lunaraasedfinsadu
29 withagaisyanu Fed mna"n’hnumu,a"lu"tﬁmsﬂﬁumamﬁudowansmnﬁammgﬁnﬁmu wETARINULNIRIULIAY
fanudnasawmn TiunsuenadiuadATHgAa sxviauruaNutunag Yield curve fangunnnia 3 ianad uaza1ne
Inversion ‘luummﬂwaoammamammuwuﬁumamgﬂ doriviifonuidaeliiiasesAiaanis Wgne Recession e
luauan fonalviinasnuiinnsaanisuludunindidasasludroiriuin mudedadoananzdanaandafiuriase
(Real Yield) usugdusiaiasaulnsnduaniunnuas Adludnilaserinssiulvidiaduivaaananndunsnedos asiau
puAduaussuudorannigalusay 2 1

sulAsHsAataniy wdaiadoaud19g a1y seauseninsgasu-Sadaidonsiiaia donansenusaviiolal
alvnusunsndn vinlinadudtaadaeimviaiasansi¥uddu TaaasesiagisTaudedanudanTaonoasegaa
wnfae Tasawiznininaindnu Tasdudanudaiuuilaafliudasusonazdnsuuadnoge 7.4% Yoy
Mufaufiuiay vasfisuaniss du wigduanaduiailiugedusadiasdudy Taadulamlldaufivnan wenad?
8.5% YoY guaalusau 40 1l vinlvtasegAafiTanduzaadiaslussazainniinidudu dutdasegAaiu doawdadunislad
u1e3A15 Zero-COVID waznisdsennd Lockdown Tunanaiiiad fenasan1sainn1suanisuazainniIsnds 1aan1ssuiia
AsuWssELNaTasiy dufefimnubinivaugy wiiivenisiuasiiduanauiamansduinauaaiauindu oufearad
nasmsthewdaglsznaumailuediufan Wonuadsruduanudnssanisasnuluduninegidas fowiinnavud
Puganasuaadanuhaulannduy widaineaiaasdomdaduanudumwllinssavide defusuiadanaussni
azgnusasufiaduiadeaumaidlddmiaele dolurviillunisissnianaisznaunisdmsulasung 1/2565 1nazvintiuiu
Amnutaaulsinndu

oil nasnuinalefiuuuasit Theme msasnuiiAmrasAudowiadauuazaudodiu doflu Theme nsaonu
fdnan g Taadusevuuanniginamianlamanizlugisd Su uavanssawsan duginlunsatusuunsidinalulad
A litaswsAafidssd@nsawunndulaaanizlusiunislaninenns amsiiaanudautosznitolssing nsdinas
sada-gasu ldisen1sassuinfidseinalug Tsdagiuanwainndesuniaidanadieasefounnfedu tlaann1siiehe
wasounFaidaluszaza ana an Taaiiu 40% wasnstddialuaisdgnindnunannssde anvfodociusinin
s lualuiniunavauiuannimdadnsla donalyinTslisznna REPowerEU plan isemslandsoiumeidanatioiu
WHINUANUATHAINULFI RTINS 900 AnyTas Tudousiuiiaudell 2573 SafaiaasudlAi§eiansanssununns
n&atihaaludsanalviunanandsnunyuilsufenuanialuil 2578 deisinitunuidude 15 1 vinlviniwnsduia
2a9an&MATTUTLAmITasAuAwInaaNuar NI uATa AT AIEATE u,aﬁwmwﬂn&lﬁnaﬂasm’tuswsﬁu atvtdu
msUsuddunasnaduditnadae wiadamnludsaduaae Supply Disruption Aau

HinMsnasnudenvsiiuaenululdEniidmdasdumsinnsiasanwuwiaaan (Environmental Solutions) 7Af
TaseRugruudounss Taamainasiinanavunuiinauladaiouduanudes Biiannuasegiaaniuaielsfioy
Taatuaheiruin faansnasnuliomeinaduliudasundsuinaaiuznnsasnuunsduluus¥niiiaidasdu
wisnumadanluglsduasussinsniugsAanediunisdanistanis angimsuavindlsunegulusviiialnas
i Semiconductor 1M9u3¥N at1e'lsAnu nau Semiconductor feaaiilunguiinasnulvinuaulaitaeuiiadilania
waziiudomzianasminsaudraanudasnsideuifoasudounsslunaraniasru TnaianizaAnuaasnIsa Iy
ananAsIuENUaUG TWAN

fnFunTRINUAILATUT 4 waaSnnau 2564 (Suaansiiauiadenasnusin) de¥ud 30 ey 2565 nasnu
B-SIPRMF dfiyamnswedugng av Juin 30 wwau 2565 tvindu 1,121.86 a8 uun wia 8.4980 unsanuriaasnu

NRINUIINAY AaNTILAAUWTEAMVINUBaMNEaINUNAYITuATWAIIN1TNela warzaliadiuIusEnas
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WaNISEALHUIIUADINAINU

ot uil 29 wnau 25651

AR NNANALLUNULD VKAV
% au2AI9LIAN % cail

3 15au AVULAAN G 6 1hiau 11l 31l 51l

dous 313.a. 65 Fuil 4 w.e. 64 dous 29 a.a. 64 doue 30 wi.el. 64 dous 30 LLa. 62 Aous 28 L. 60

yaAIuUaasnu? (un) 8.7130 10.0000 = = = -
Wan1SALTEUIIUY 5 46 15.02
2129y B-SIPRMF ’ '
tnaiNas U’ -7.05 -11.33 - = = =
ANUNUNIU
(Standard Deviation) 22.15% 22.45% = = - -
AAINANIIGLTEUIIU
ANUNUNIU
(Standard Deviation) 19.29% 17.00* = - - -
ADILAULUIATTIU

wad1sNTianansafiuuaasnasnusINatiuil lddarvinduauniasgrunisiananisatiine1uzasnaInuINaY
FUIAUVIENAANITRINY

L Juvihnsgeviheuasiiiay

2 YAAINUILRINUY Bl Fuvinmssiusauilalumsanadanuanauunugaundo

3 nawaiunesgiu uunade

(1) eiaifi MSCI ACWI Net Total Return USD Tuanatiunaaaisansy dasru 50.00%
(2) &uft MSCI ACWI Net Total Return USD luanatdunaaaisanss dsusiadnsnuanilfoudamuwiananauunuiusgnaduuin o
futdnananauuny &asu 50.00%

4 % giail



2AAYANITAIINU HANTITANLUUINY HATANUNUNIUADINANTIFTANTUIIU
U A = 1 Qs U Q/ s =
aavnavnu CIS avilszineannasnuasnuiiuninsaaas 20 aasyaninsnesugnsaasnanu

e Pictet - Global Environmental Opportunities - I EUR

Juitdadonasnu 10 Aueneu 2553

Uszinniasenis ADINUTIUATIHITNY

a1ginsvnis lifnua

UTLUNANITAINU aanuluasiasnuihlanifidiuAnizasfunisianisdouiaaanlusiuaeg tadu

wavouarara (Clean Energy) nisid@auuiadqgiiainia (Climate Change) wasnafis
(Pollution) tHusu youiuusEnnvinliiAanansenuiduinsdageauuazaiiaaaniunn

AUAAUNITHNRA
Gaiidin MSCI AC World (EUR)
WARAITNAINU Pictet Asset Management
A5 aNADINY
Ongoing charges (OCR)! 1.11%

Performance fee -
(excluded from OCR)
Management fee (included in OCR) 0.80%

Max. conversion fee? 2.00%
Max. subscription fee? 5.00%
Max. redemption fee? 1.00%

Wan1sattiuvIULdUKIIADINDINU

Annualised (%)

1 YEAR 3 YEARS 5 YEARS _ SINCE INC.
Fund 4.67 14.82 12.40 11.06
Reference index 7.90 11.64 10.15 10.98

Cumulative (%)

YTD 1 MONTH 3 MONTHS 6 MONTHS 1YEAR  2YEARS 3 YEARS  5YEARS SINCE INC.
Fund -13.35 -2.46 -0.21 -7.61 4.67 44.33 51.37 7943  239.85
Reference index 6.15 -2.97 271 -3.06 7.90 43.09 39.15 62.17 237.31
Calendar Year (%)

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012
Fund 27.11 23.60 41.53 -12.48 16.84 6.61 11.04 17.10 18.65 12.28
Reference index 27.54 6.65 28.93 -4.85 8.89 11.09 8.76 18.61 17.49 14.35
uannswe 10 suau
Top 10 Holdings (% of asset)
Republic Services Inc 4.46
Thermo Fisher Scientific Inc 4.07
American Water Works Co Inc 4.02
Waste Connections Inc 3.41
Agilent Technologies Inc 3.36
Danaher Corp 3.28
West Fraser Timber Co Ltd 3.22
Westrock Co 2.92
Solaredge Technologies Inc 2.82
Johnson Controls Internation 2.75
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ANUNUNIUADINANTANLLTUIUY avnNavnu

AS AT END OF APRIL 2022 (OVER 3 YEARS)

Correlation

0.85

Alpha 3.75
Beta 0.92
Annualised volatility (%) 16.85
Information Ratio 0.30
Sharpe Ratio 0.93

unaaan: Pictet Asset Management e Su 29 sy 2565

Pictet - Clean Energy - I USD

asnuluanasnun laniifidiuiaidasdu wdsouazana (Clean Energy) 1y asan

finai CO2 (Carbon Emission) wagwaveunyutiau (Renewable Energy) (flusu jotiiu

vi¥niviniAanansenudomnsadoniaaanlunndunaunisuée

Juitdadonanu 14 wara1Au 2560
Uszinniasenis AINUTIUATIRITNY
a1ginsvnis lidnua

UTUUIEAITAINU

Fafidin MSCI AC World (USD)
WARNISNAINU Pictet Asset Management
AN555ULTTINNDINY

Ongoing charges (OCR)! 1.10%

Performance fee
(excluded from OCR)

Management fee (included in OCR) 0.80%

Max. conversion fee?2 2.00%
Max. subscription fee? 5.00%
Max. redemption fee?2 1.00%

WaNIsALTiuIULAUKRYARINAINY

Annualised (%)

1 YEAR

3 YEARS

5 YEARS  SINCE INC.

Fund -12.88 15.30 11.28 2.93
Reference index -5.44 .41 S.46 5.53
Cumulative (%)
YTD 1 MONTH 3 MONTHS 6 MONTHS 1 YEAR 2 YEARS 3 YEARS 5 YEARS SINCE INC.
Fund -20.76 -10.27 -5.28 -19.90 -12.88 49.41 53.28 70.66 53.82
Reference index -12.94 -8.00 -8.44 -11.63 -5.44 37.81 30.98 57.10 123.31
Calendar Year (%)
2021 2020 2019 2018 2017 2016 2015 2014 2013 2012
Fund 12.75 53.70 35.59 -18.18 25.41 2.91 -11.82 -1.64 35.64 4.36
Reference index 18.54 16.25 26,60 -9.41 23.97 7.86 -2.36 4,16 22.80 16.13
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nannsne 10 auau

Top 10 Holdings (% of asset)

Nextera Energy Inc 5.05
On Semiconductor 4.36
Rwe Ag 4.21
Analog Devices Inc 3.89
Topbuild Corp 3.63
Synopsys Inc 3.48
Nxp Semiconductors Nv 3.22
Applied Materials Inc 3.16
Marvell Technology Inc 3.00
Albemarle Corp 2.97
ANMUAUHNIUADINANITANTUINUADINAINU

AS AT END OF APRIL 2022 (OVER 3 YEARS) Correlation 0.85

Alpha 4.48
Beta 1.16
Annualised volatility (%) 23.75
Information Ratio 0.49
Sharpe Ratio 0.74

unaaTan: Pictet Asset Management e $u 29 sy 2565
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sNtAzidLANITAINU ANSALNLIEY LarAITAANITTRANY

oL Suii 30 winau 2565

s1LATIALANITAINUY YAAIMIUIIANAANA % NAV
uannsneisansnedulualssing 1,055,453,227.26 94.08
UUILAINUADINUTINAIIFNTNU
Pictet - Global Environmental Opportunities - I EUR 781,294,882.09 69.64
Pictet - Clean Energy - I USD 274,158,345.17 24.44
unannswensansneduluidszine 63,818,805.50 5.69
Wunnsuas
Suduanuindada AA+(tha) 3,429,461.98 0.31
Suduarmindada Baa2 60,389,343.52 5.38
yaANSWeRUgNS (un) 1,121,863,354.39
yaAuHLINY (LNGanHLaIN) 8.4980

B-SIPRMF | 7
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oL uil 29 winau 25651

ARNUDIASIAS yaA % NAV
AUIAINANA

(fhuun)
1. AjueasIEITAAT lnaLazasI@1sAIATsAUTELNA - -

2. NRNATIRNTUISUNATTTAYUUNELAWILIAAILU FUINAITWIEL2E - -
wiavs¥viunuiilugaan ffusavsFuaria aanuae niagandseiu

3. nauasE@sTdauFuaNuidadaadlududuiaunsaaonule - -

7
. da o o i ‘ﬂ, PP P A v
4. ARUATIRTNHAUAUAIINUL aaammwaumummmsaaomu% - -

wia'li'lesumssaduduanuindada

5. asasihifinaauifanlszndaazassunsiduaainnu - -
1329NNTRINULAINDINY

fashumsasnugeaalundn 4. mainazasnuluiiaungranau 2565 - -

L Juvihnmsgevinauagiéiau
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= o 'y | A o = = - a
sraazifaauarduduanuiiiiadanasasiansuil as1a1sAudAMU usadunin
fnasnuanuusaililusiad

Usznn

1. Surasuras

2. WunnsuIAlg

msuaavduduauindada (Credit Rating) Tussduiianunsaasnuls (Investment Grade)

wWaan

FUIANTATILNN AR
(uwau)

FUNATHULAUAIA
asinase (lne) Ade

o uii 30 winau 2565

R Juasu dudu
iszdu/ Aua AU
W3usav/ vdtada
WaAANUAY
= = AA+(tha)
= = Baa2

v &

YAAIUUIND yaan

AN

= 3,429,461.98

= 60,389,343.52

Fuduauidada (Credit Rating) Aatayavanseduanuaiuisalunisdiseni deutoifluanudaesuiasdnuassaanasiaisvi (Issuer
Rating) uagdnnasniiusarau (Issue Rating) duodavinlaaus¥niaduduainuildadia (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s
AAA (tha) AAA Aaa
AA+ (tha) AA+ Aal
AA (tha) AA Aa2
AA- (tha) AA- Aa3
A+ (tha) A+ Al

A (tha) A A2
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2
BBB- (tha) BBB- Baa3
nNEUR

idafianalussiuidaniu

Anasune

Juduiesingefian uaasdoseiuaNudneannnisasuisiian fanuaunsagedn

TunsahssusdutazaantiaauiIvuaan

SJuduiashinsaadin uazdainfanudossannnsasmuisnnaiaylianansatsenil

laauinua

anudavagluseducn

sydumNdBIuaraussalumsthssuiiaglussduihunane

Suguanmindadauas Fitch aglaf (tha) davihaiiauaasiniludusuiasdafiladludsanaineg

Suduarnuindadaain AA §9 BBB anafitadasuunauin (+) w¥a au (-) u3ataz 1-3 iiiadiuunaiuuwansidaainmnainaasduduadny



VULLAAIFIUTANFLIU
a1 Fuil 30 wisneu 2565

(fa'lai'lemsagau)

Aunswel
Huanuugaeaayamafassy (sanu 1,734,101,489.99 uan)
WurdnsUIANg
anuilanneanidowasduiiuma

anflanndeuenauwug

FINFUNTWE

uildu
Wniledanitaaonu
A laddrad193ne
nildudu
Funiidu

AUNSWEFANS

AUnNsSneigns:
NuAlssuanegdaniiaaonu
A'lssgau
ydlsusuaa
Als(aenu)deauannnsentfiveu

Aunsweignd

Junindgnasaniig

b aasnundnminaudiionua o Judull (i)

un

1,055,453,227.26
64,726,504.36
14,346.31
3,346,135.15
617,432.91

1,124,157,645.99

922,045.17
1,331,040.09
41,206.34

2,294,291.60

1,121,863,354.39

1,320,149,075.60

(7,755,637.39)
(190,530,083.82)

1,121,863,354.39

8.4980
132,014,907.5600
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yuisznausiagaziduniduasnu

oL Suii 30 winau 2565

(falai'lemsiagau)
daudnnswel AUUKLIL
Wuavnulunasnusiulusrvissine
Pictet-Clean Energy 52,007.0100
Pictet-Global Environmental Opportunities 63,459.3083

suuasnulunasnusutucvilszine

5UUAINY

WAALAEITN

(un)

274,158,345.17
781,294,882.09
1,055,453,227.26

1,055,453,227.26

sauazaay
UAAIWUAINUY

25.98
74.02
100.00

100.00
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yuitlsaeanuiatsasa

gususzaznavnidiay audaiun 30 wunau 2565

(falai'lemsagau)

s1e'le
se'lenantde

s e'le

RN VIERTT
AssTULlauNITInAISg
AsTsuLliaunauanalsy Tl
Arassutfianunangidauninaainu
AsssuLfianinngw
A ldAratunisefiueu
ERI RN CiCRld!

s1e'la(210Nu)NNNISAINUIND

51aA15A 15 (A aNU)FNsINALUIINU

22 ER/IINIUN

o)
]
[l
)
=]
o
.
=)
e
o)
~
2
=]
po)
=
=
R
.2
s
=)
=
)
po)
=
=
2)
=]
>
Qe EE
2
=]
b,

o

amsals(aeanu)gnandeluidaduanndasuantl{au

' ¥
adae

e ls(aeanu)ganaideluiAatiuanndyadaaiaalonin

° a a a a a o I a &
shusanmsAals(neanu)gnsannduasnuniiadiunaznge hitiadu

PLEs = o e o o o oo o o %
mil,wwzlu(anm)“luaumswusms=nnm'isnmumuumunn‘mmu"lm

un

88,228.61

88,228.61

6,540,572.14
104,649.13
261,622.85
29,503.50
1,801,303.72

8,737,651.34

(8,649,422.73)

20,407,740.00
6,116,606.50
(164,145,772.73)
(47,605,370.01)
3,346,135.15

(181,880,661.09)

(190,530,083.82)
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' ¥ A a o
A Tao AENEALALINNNAINU

Fususzazandouaiui 4 wgainuu 2564 (Suaanziisuiadenasnusiu)
f9iuil 30 vy 2565

A lddnaiizanifuannnamul AMIULTY sauaruay
(Fund'’s Direct Expenses) 1w : Wuun yasmsnLRuagnS
AsssuLllann1sInnis (Management Fee) 6,112.68 0.610
Asssuilaugguanalseiaa (Trustee Fee) 97.80 0.010
Asssulanuangsiiauniiaanu (Registrar Fee) 244.51 0.024

A laran (Advertising Expense) ananavnivseasiian
LEUA VI LRIV UATILTN 984.11 0.098

AT (Advertising Expense) Tuahvszagiiaitdguaune
wiaaanuaiousn (IPO) 259.13 0.026

AlaHnalunistiaanavdnniwe (Trading Cost) - -
Alafaadug? (Other Expense) 478.16 0.048
saua ldIaifvnua3 8,176.39 0.815

U fludnlafdne linuandyasdia afls asdmnadisssufiaunisianis Asssufiaugauanailseioni dsssudannangifouninaasmu aglal
yammindaugnanauinarassuiandenaniugrulunisanua

2 aldaaduiiasninviawindusanay 0.01 aasyadniwdduana

3 Yisuauamidamandnninduazaisssudansed Adaduannnisdamandnning



NnUELUR -

2iayadns A UUNULIILUANTAINUADINAINU
(Portfolio Turnover Ratio: PTR)

Fususzaznandouaiui 4 waainau 2564 (Fuaanziiauiadenasnusiu)

Avuil 30 winau 2565

PTR = Min (daniwe&y, 2nanineddu)
Avg. NAV
PTR = 1,245,940,300.00
1,002,673,124.25
PTR = 1.24

PTR (fludiayatfinifinann Trading cost ﬁazﬁw‘tmjaomumswﬁouammsifamﬂvﬁwr;'l’é?iu Lasasviau
ARYNEAITAINUADINAINY LUU navnu Passive Management ag¢fi PTR 6N Iummzﬁnaowu Active
Management a¢ft PTR §9 91y niwgd&uiiiuidiudiasiuly PTR Svadsiflunsnd&uidssianiiian
Snraguaavinsdaaldsufiaianisamu 1ty anammu esasud dusu Taa PTR Awaannya
ATiENINsEnIIHaTINTaIYAAINTTanS R uAUNATINTAINAAI NS ENSNERuTnadnuINaInuly
sausvaznagydicnun msimayarnindiugniadsvadnasnunulusaussasnanfydifadu
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a o L A Qs 1 L = Qs Qs
usEnuaunnt AU AU UFIgasgUaualIn

as

Fususzazandouaiui 4 wgainuu 2564 (Suaanziisuiadenasnusiu)

fivuii 30 wiunau 2565

- laidi -

vunenue : nadnuillaiaredefiuianisidaadn funasnusniuanaismu fdaraviunasnunumihoainu
(Fund of Funds) évtiu S9lifiArunavindamandnnine
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A Qs = o Q/ 1 -
sradfauanaiitAulAdasndnisvingsnssudunasnusuluaeuniiiay

Ause o Fuil 30 wisnau 2565

- i -
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Wellington Management Company LLP

FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management
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Nippon Life India Asset Management
Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management

Franklin Resources, Inc

BlackRock, Inc
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