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1. squ2ayanasnusiu

nanulasuawiahidadenasnusiu tiatuil 18 aanau 2564

1.1  dszianuazulaunanisasnuaadnasnusId
Uszinnaasnasnu

AINUTIUATRITNY UszianFudaduniraainu ddnsaziilunasnusiuniraasnu (Fund of Funds) uaznadsnusiuiiianis
et (RMF) tiuasnuuuuianuidavaividseineg wazsiilalufinsasnulunasnusinduaalausgnianisiiaddu (Cross
Investing Fund)

ulaunanIsasnuAaINAINU

nasnufiuTausasnulunihaasnuaainasnumuemEIsNuAalan1sianisuas Pictet Asset Management éous 2 nasnu
fulal (nasnulananie) Taanasnuazd net exposure Tumiiaadnunadnasnulataniednay Taaadalusauilfeydlai
Waaninsasay 80 wasyarmiudiuaniuasnasny Taanasnularaniaziiuasnuluus¥nmlaniifidrudsivasfunis
fannsatodoiiu (Sustainability) Taadflonansznuidoinnsadoauuardoiasanlunnadunaunisndndusiuazuinis 4
nasnuarasnulunaduilaianinasulanasnunilelaandasauiliigfliiAusasay 79 aasyadninbdugniuasnamnu
TaagdnnsnasnuausaliuilisudasunisasnulumizaasnuuadnasnularaneldauaNuangay

fHurinda anaRasanamuluniafilidovdnning wianswddudu vian1smnanna Taaisduauid1ineu n.a.0.

Anuansaviudaulinasnuainu'le Welunasavilssina

duq

o nasuanaaenuludandaunaaiemin (Derivatives) iailasAuanuidasanndasnuanildsumuaasidauacginnis
AINU 'T,mmﬁ”mmsnaomua"w“msmwﬂs"nﬁmdaumsﬂaoﬁummLﬁuomumwmm"anvﬁaLﬁaLﬁuﬂszﬁmﬁ‘mw"Lums
usnu1sn1sasnu (Efficient Portfolio Management) swaaanaamumauh‘ﬂomwms fideyangdavradroniiuelg
(Structured Note : SN) asrasuiiifiduduauindadasininiaansaasnuls (Non - Investment Grade) asnanswil
Alilasunsaduduauindada (Unrated) uay/vidananniweiilai'lsdaaneiiiou (Unlisted Securities)

e nasnuatIaINUluMitaRINUAAININUTINAY LU nasnu CIS nasnu Infra naswnu Property/ REITs (ilugu doatj
aMaldnisinnisuasuiEndanis TealdasauiliydluilAusasay 20 vasyamninddugniuasnasnu

w¥nianszasorudnaiasilfsuulacllasulunibaasurasnasnuaasuiinianisdulaiiuiaunanisasmulnaidae
fu lunsdus¥nianisuinitnasnuaraldnisinnisuag Pictet Asset Management Liitvunzaudnsaty vy 813
wsuulasulaunansaonu viaasnuhiduldauiaalszaedvdnaanasmu wiafinanisstdunuansatodtasdday
wiadiasaduiiluszaznaiuiy viafiuuianasnuandiasunnadnefivadda auarafinansenudanisasnu udu uaylud
nasnulanaldnisinnisuas Pictet Asset Management Aiganasasfuingilszaodnisasnundnuadnadnu uay/vialunsdl
71 Pictet Asset Management 1silénfian1s ol mafinnsaiiunisdonan usEnianisavdsenalvidanitaasnunsiy

arvuinldvaanii 30 Ju dumeiulasuasus¥ninnisi www.bblam.co.th

v3Enianiszasgnudniuldsundlaslssianuasdnasiaraadnadnuiilunasnunuflanas (Feeder Funds) w¥aasnu
Taanse wiasansandunilunasnusiumitaadnu (Fund of Funds) 6 Taealaivinlviszduainuidasnasnisasnu (Risk
Profile) Winduuaznanauunuldaunilasatrofivaddey ol Widlullauaaefifiauasginnisnaomu Taadudusaaiunisal
aan o aasiiu wavsaailulliadsylamigeaauasiamizaanu Wil minfinsldeundlasdonanudEnianmisasusdal
daviaasunsualninlitannin 30 Junaunisudlalasenisiiumedvladuasu3¥nianisd www.bblam.co.th uag
vidadadnoAumuAMIUINTEN

1.2  asuivaiianidaaInu wazdansudsziaminavifianiraasnunanaiuaiinaasuulaasnu

navnulufinsulvfianuasnilIaaInu
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1.3 AnuarrndfaaaINAINUTIN
o nasnunuiiflunasunufianisdaeiin gasnuazdasianiraasnulunasnunuianisidaeinlilivasndit 5 1
Juavusiudanbaainuasvusn uaglanaumbaasnudvnanidagasnuiiaigliainia 55 Husysal tNa&nduseTad
M9 E

o nasuiidnraiilunasmuniumibaasnu (Fund of Funds) Mifinnsasnulumitaasnuaasnasnu CIS desialuiidunin
Fagag 20 aavyaAnswEaIugniuavnaInu Ml nsasnulunasnu CIS anatdasundasidluaviaativatAuagaaniia

AIRARNITADINU

P2 a A )

2Aanasnu Pictet - Global Environmental Opportunities - I EUR

Juitdndenasnu 10 Aueneau 2553

iszinninasenis NAINUTINATIFITNY

alyglasvns lidua

UTUNANISAINU asuluanasnuihlaniidaudmaasfunisianisdowiaaanludiuc19g 1y ndsuazan
(Clean Energy) nmstlaauunilasgiiaind (Climate Change) uaguaw (Pollution) tilusu deiiiu
ENAvnIMAaNanIENLLTIINAGadIANLRERILIARaN TUNNTUAAUNTITHER

WARAITNAINU Pictet Asset Management

Effective Fees

Ongoing Costs' 1.11%

Performance Fee -

Entry and exit Costs? -

Portfolio characteristics

AS AT END OF OCTORER 2024

Alpha (OVER 3 YEARS) -6.38
Beta (OVER 3 YEARS) 1.24
Annualised volatility (%:) (OVER 3 YEARS) 17.99
Information Ratio (OVER 3 YEARS) -0.58
Sharpe Ratio (OVER 3 YEARS) 0.02
Correlation (OVER 3 YEARS) 0.8%
PERFORMANCE

Annualised (%)

TYEAR . 3VEARS  GVEARS GINCE INC.
Fund 7370 744 171.05 1019
Reference index 2919 1.78 1169 10.95%

Cumulative (%)

YID  1MONTH 3 MONTHS & MONTHS TYEAR  ZYEARS  3YEARS  SYEARS SINCEINC.

Fund 870 162 068 0.66 7370 7386 150 68.89 29543
Reference index 1803 0.49 PINE] 919 29.79 3359 25.20 7379 335.66
Calendar Year (%)

FIIFE] 022 N 2020 019 Mg 07 M6 2015 4
Fund 15.98 -20.03 in 7340 153 1248 16.24 £.61 11.04 17.10
Reference index 18.06 130 7754 6.65 28.93 485 B9 11.09 878 18.61
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PORTFOLIO BREAKDOWN

Top 10 Holdings (% of asset) by company name

Sector breakdown (% of asset)

Energy Efficiency
Pollution Contral
Dematerialized Economy
Waste Management & Recycling
Water Supply & Technalogies
Sustainable Agriculture & Forestry
Renewable Energy
Cash

0

138

1.03
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0 35

Waste Connections Inc Ny
Republic Services Inc an
Equinix Inc 3.69
Carmier Global Corp 3.62
Synopsys Inc 3.54
Tetra Tech Inc 338
Agilent Technologies Inc 329
Eaton Corp Pic 3
Aecom 316
Wsp Global Inc n
Risk Country (% of asset)
United States
Germany 5.98
Canada 5.54
France 519
Japan [l 431
Switzerland [l 242
Italy | 238
Netherlands | 21
Denmark | 1.50
Others || 0.98
Cash | 103
0 10 20 30 4 5N & 70

AaYa o Juii 31 faAu 2567 p{amummsn@ﬁauaﬁtﬂuﬂaaﬁu 167 https://am.pictet/en/singapore/institutional

asnuluasasnunlaniiigiuifeidasdu wavouazaia (Clean Energy) wiu a1saadia CO,

(Carbon Emission) uagwdsanunyutiau (Renewable Energy) flusiu sjsniuussnivinliiAana

ifanawlu Pictet - Clean Energy Transition - I USD
Juitdndenasnu 14 wararan 2560
iszianinsenis NAINUTNATIFTNY
anylasvns lidua
UTLUNLANTAINY

nszmmﬂamnsiaéauma”au’(uvgnifumaumswﬁm
HANANTNAINU Pictet Asset Management
Effective Fees
Ongoing Costs' 1.10%
Performance Fee -
Entry and exit Costs? -

nasnulatanalediduiNani1siaesdin | B-SIPRMF




Portfolio characteristics

AS AT END OF OCTOBER 2024

Alpha (OVER 3 YEARS) -5.80
Beta (OVER 3 YEARS) 1.30
Annualised volatility (%) (OVER 3 YEARS) 25.56
Information Ratio (OVER 3 YEARS) 038
Sharpe Ratio (OVER 3 YEARS) 015
Correlation (OVER 3 YEARS) 0.83
PERFORMANCE

Annualised (%)

TYEAR . 3VEARS  GVEARS GINCE INC.
Fund 2962 0.01 1320 180
Reference index 3.9 5.5 11.08 6.41

Cumulative (%)

YID  1MONTH 3 MONTHS 6 MONTHS TYEAR  ZYEARS  3YEARS  SYEARS SINCEINC.

Fund ERE] 437 173 113 29.67 1736 0.04 85.85 EXRE
Reference index 16.00 2. 257 10.37 1279 46.74 1745 69.12 195.81
Calendar Year (%)

FIIFE] 022 N 2020 019 g 07 06 2015 014
Fund 783 2571 1275 5370 3559 1818 2501 291 11.82 -1.64
Reference index 2.0 1836 18.54 16.25 26.60 94 1397 186 136 416

PORTFOLIO BREAKDOWN

Top 10 Holdings (% of asset) by company name Sector breakdown (% of asset)
Eroadcom Inc 6.37 ) _
Trane Technologies Plc 5.90 Enabling Technologies
Nextera Energy Inc 5.87 Energy Efficiency MM
Marvell Technology Inc 5.05 Renewables 1852
Niep Semiconductors Nv 4.55 )
- Enabling Infrastructure .60
Linde Plc 492
On Semiconductor Corp 4.88 (ash | 0.7
Iberdrala SA 488 0 10 0 30 a0 50
Applied Materials Inc 418
Topbuild Corp 4.15

nasnUUaUINaI98IBUNaNISLA89dW | B-SIPRMF _
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Risk Country (5 of asset)

United States

Germany Jll 519
China Jll 49
Spain 488

Netherlands |l 3.1

Switzerland ] 261

Brazil | 27
Italy i 200
France || 1.66
Others | 237
Cash | 0.7
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daya a1 Juii 31 aanau 2567 asnuaninsagiayaiiiiuilaqiiu 169 https://am.pictet/en/singapore/institutional

WARAUUNUNKAINUILIAANLITUAINY

asnuaritan&ladsunilsannyarmmibaasuiiindy (Capital Gain) tunsdifinariviiaamu o Junigasuvinnisunaduy
YaAIFINTNARAIUNUIEAINY L Tudiasnuvinnisdanainu waslasudnilsslaminvnsunndfidaudaulunisainu
Wi liadnidsylaminiea® aanuaisdnedanlanisainulunanusiuianisi&addin uazafianisasnultanlanau

[INU

= 2 e,

ANMNULTUNUTASINTANHA

uTuUNUIAsInsivindu 5,000 &1uun

sauscazaniayd

nasnusnNiifisausvaznafydduganniui 31 garan 2anail
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ﬂaau’lmmuwanszmuamouuushmymawumwumawgmwu

ihdafiaafinansenusaduasnu Laun
o AMaaIAUAAMINEUaUsTIMATINaINURINY
o msul@suudasuasdanuanildsunasiduinnuasanalduiminningdullamu
o faFumoiAssAafug iy anudsersAaielunavstslssna anvdasuduila Andu

Astdaudniuaadiszaradunidaainu

o a

WENIansatadauinuan1siisaduanaduninaaduAuuAgiamizaasnuifisdemsdumiaasmuuasnasmulely
1. wBEniansiasanwd fanudalasgasauarannaaunainiunsaidainuglamauissed Taaldsuaiuwivnay
waaLaNaLsTIamILAD
()  fuwgAnduvintibisnusadiiuing 31a TaundnniueansaningduaainadnulaatIgunasUNE
(1) fwedvinlinasnunulilasudissdunnudnnindvianindduiamulinuivuanailnd demviadonaiat)
uanuiian1sAMILANLAILTENIANS
2. gAawmisasnuiidmdemsdumiaaimunauvialuthesraznariussnianmswuinnasudadumitaasnudonand’li

>

a
aneaY waghguanalsylamifdelildsusasdayalusnaoiunisualasAmgdaunanass LI un1suaLAasIA1

' - P ' ° b Ao v e
A5 lianadallisudadunuidaasnuaiuaidensuliuas
v3¥nianisazlizaniabisudadunitaainuaiudrdeisuliuaintarsvaasuddodaniaddozaduminaaonu
(Suspension of Dealings) ‘laaamaiulagesalid doliiAuninnsdiilsenidanznssunis n.a.6. Avue

1. dlunsbiznamibaasmuanudidedamizaasuisuliua viadunsuaasudidedamitaasnuuigasnuaniyss
Wlasanisngaaiiaadedadl

[
o
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(n)  wiEwniansfivadumsaedaingasnunaiiug ddudmdassunisnszvinadnalaatnondodof
(1)  asnsevinddluaufiayagiuntaanufiagrunanduaungranaiisdunisilasdusazdsiulsiuniswan
Wubiasfluaguanaing wianguunaeeilssina
(2) ashinsaduauunIINIsIIuLANIsAaN1IE
(3) nsnswvindilunsdfiideuddedmdunisiansaandaninddulasuanagiiaiuiamunguung
(1) w3EnianThisnusasifiunsidngne waranagzauansudawiaadeiimiugnalaluanseadey

2. agluszwivsfiunsldsulviviinianismeduinuimisianisnasmusinnaalanisinniszasauduiiiasinann asi
UFEnIanIss e ligunsasisvaNutigInatadiiunaInuladaudsenidaaalznssun1s A.8.60. I16ILAITATY
WunaInuaadklsznaugsAamIsinn1snamusnu Asdamsnamuauyana msiiluunemindasnandnaninduazaisan
ndnning uaznsiamihandnninaiiiumineamu uaznisiugdanisidunudyardamasronin dolwnsevin'le
TiAu 3 Juvinnns

1.10 2AasnmvitidanulaasnuaznsiudayatAAuyaRINSNEAUINS Yan1uILaINY warsianauazdudfaduniia
AINU
HAauERINUFIINTARAMUYAAINTNERUANE YaA1IMIERINY Lassimzawariudadumitaainu ldaintaimiela
dagmenile wianndasmodoil
o SulasisEnianis www.bblam.co.th uagvidagaiuayunsmavdasudady
e  Mobile Application 121 BF Mobile Application
o UszmatfladiudEnians viagaiuayunsmavdasudady
e uivRaRuns U
o amagrayalu NAV Center # www.thaimutualfund.com
vagauanlan uaa.fnade ns. 0-2674-6488 nm 8

1.11 adasmeiiasuaiuisansiudayatiuduiAtAunasusIN

HadnusNIsagauaNtayatRuGn L6

e WIHNUANNINLIANITNAINUTIN THNRII A
Insdwii 0-2674-6488 13u'laiel www.bblam.co.th

o FRUuFAUUNITUILVIATULDAY

HRINURNNNTALANAI0DRATATINNTIANITADINUTIN ADANUTEUINETaMNLRINUALLTENTANNT TEUTaUsTaZ A MALA AU
wagsavulsyand 169 www.bblam.co.th
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2. iladuau LR 2ARINAINUIIN

AINUTUTHUELUURINUTURUIARINULDINDINUTINGWUTLNA TIYRATNUILRINUADINDINUTINGINRTI aNALANTUWTaanaITY
21913816199 musEFuTAzaInANVINtuaransndduiaimu dearalasunanssnuainiaduanudne Teadasaduainiania
Aarafnduuasiiisdrdeyaasnansenuainunntiias ladesaladd

1.

o P = P P = o o P P - -
ANULAavIInAIsasulugiiniatfarniadiinuasdunsweiiiavaiiawéian (Concentration Risk)

tlavainnsasnulugfiaauantiiavnidaialfe) wiazdeuasdunineaiiavufiatfalrasgonalaruduniuzasnasnud
wandnadnuinszaaaNNR e IR unsweviaiag Ussian

LUINIIATUTUITANNLE N

oy

Wasanulauansasmuitlianiteigianisnasnuaiuisanseanansasnuluanansnuinlan Solunisananuduaiuain
Ashansasnannsnanavdiuaaralaiiavnainiéen

=] - -
ANuLdaINNNIsaINUluns1asnu (Equity Risk)

MsaINuluas 1@ ETTATaNIunaIALarIanIA6199 LAdu ANILLETEHEAR A15Llad ANTaRIAILINANTTNUGaTIANLAY
NINNINETNNDINURINY ToTANNLRITINUIERINUTANURUNIY

HUINIUZUITANULE LY

Lﬁaamnuim.numsmmm‘ﬂmm“w‘lmjﬁmmsnamummsnni:mumsamu‘lumswmmum‘ian Fotflunisaamnuiuniuain

el a

Asiansasnannsnanaviunaralaiiavnanaiien

m'mL&‘!‘u\n'\nan'\wndaamaana"nm%’wu’ﬁnaamumwu (Liquidity Risk)

ANdaiiAnainnisinasnubisnuisaiminandnniunaiaoulalusnaidmanan wazsanalussaziandusuns wsa
ARIANANNIWENNaINUvinnsdazardannindarangaiudidediazng tiasangazaann o aaily ANNLRE92A196uaIa
AINANTENUGAAYRATUUILRINUUDINDINY

LUINIINITUZUITAINLE Y

asdlanMraaainANuFumIuMIalAnman1sailitlng nasnuaiafiasanasnuluanasuiuazudaldudin usandnniwed
dulald TeafiingussavdtiiasneinadssTamizasnany wazanmNuLdaaInn1ssudnssiu deasaiaanmnuLRavsugnIw
ARDIUDINANNINENRINULE

P -
aNnutdavaavnaa (Market Risk)

ANudnsiyad1aasndnnintviansudiuinasnulilasmuaranldsunlasiuduniaanas iasanasuldaunlasuas
AMzdsHsAaTan d9au uaznsifiasuasusazlssing NNAIANUAUMIULAIFAUNMSAIAAALTULALARIANY

HLUINIINITUZUITAINLE 1Y

U3ENIANITALANTAUINTRINUT INTRAN LA A AARAIALUTALNEATAINULAINAINY TaarTfedn1unIsain1AsHEAa
AgLdiag wazaMaaALiudyalagINanssnusanITaINY

anudavanaisasnulunanatiatusi (Emerging Market Risk)

Wasanneaiaialunifinnuidasgonitaaaiwamiuas wasfiaindadius19g andla19idy A1saInuwaznsidunay
widseina a1siEnde/illaiwatayaiinern anulinsanaadsruuiiszsal warauinsanuadquanalselai
uanandl aaafnlnifefinudesien 2y anwaaaden ANUAUAIUADINRIAUULALANIU NTUNTAUNTIUDITFUIR
ulgunedameduiAmAuaBuasaarandnnindifilanauldsuulasldluauian anuliiuaenionisisiasuasidsesaa
FudvuansznuanAMsutdanaviuila

HLUINIINITUZUITAINLE 1Y

v v

ssuTanansasnuiiianitelunanalseing vinluedanisnasnuaiuisansyananisasnuiiaanmnudneiasiinainaiu
Tivduaua I ULRALTATNARIUTLINATNARINUAINY LTAINAIANILLATEHFAI TIufvandInnssuaaduaasdssinainiu
nanvay virbinsasnuwsandulunaladssin iz gaaaNURUNIULAINITRINURY

= o -
anudavanndnsuanilisau (Currency Risk)

lasannmsasnulundnnindavlsunaiisnalduwansiollananadunadn (Base Currency) fiannudaoainanuiuniu
savdnruantldsu yadmanning Wuiluna Hudvaanidasneg aglafunansenuainanuduriuuasdasuanilfou uay
esmsmuANdaruanilisu Tnadanuanildsuiiniuviaanadasinavinliyasvitoasnuiumu uava1avinlviia
A'lswamanuandanuanildouls

LUINIINITUEUITAINLE 1Y

wEnianmsaraiasanasuludaandamesromindiailasfuanudasanndanuanildauduvialifls Taaduagiunan

AiWaILTENINANS ﬁoazaowu‘tuﬁagapﬂyamumouﬁw (Derivatives) iiailasfuanuidanoiAsrtasfudauanildau
tuesnluanaiucivdssinanaratiandiuldannnaisasnulucivdssindaaiuanuinunsgunazganaisailunsasuay

nasnulatanalediduiNani1siaesdin | B-SIPRMF




fradhoidu asdladuslsanarasdnniudiasuivn Tinaauaatrofioddy wazarafisunuamiunisvingsnssu
flasduanuidsy TaavinlinanauunuaaInaINUTALTIUAARINAGUNUTALANDTY viin1silasduanutdaannanudunIu
aavansuantdautiudenan aralusmnsailasduanudaslainue waziiaaanisalfinazvinlildatanialunislesu
WRAAULNUNNINTU

=] ' -
audavuavadayaun (Counterparty Risk)
ANMuLdnarigdyan ' bidfidautadvualudyan duiiasannasauazais viamaiula
WIINIATLEMTAMIEES

v3EnianisazRasadanasnuluanansuil/dudinifinanin Tamdudn/ asasviizasuddinanauiillassaslasuy
AMsiaduduanuindadiaag ludusunanisaainule (Investment Grade) 4u'ly saudodurdinsunais wazamamiiniasg
defimnuidavannnisiatinisyuiinaldudunazaantiisluszausn nasnudvfinnudavdssianiien

m'\mﬁ'mmnmsmmu‘lum‘s'\ #1sauius (Derivative Risk)

nagnuataadnuluasmaIsauius iy dyandauioalonin Taafiiaglsraoddaindssd@naainlunisuduisnasnu
(Efficient Portfolio Management) uagilasfuanudaosudnsiuanildou (Hedging) winifu usluinensdiamansayiusana
vinlvinasnuAanismany viawuanuiumiulinamu'ls uazluinensd asldiatasiailasAuaiuidavanailasiuainu
deolilafovae BEniansasRansanamuludyandameslominaiiessinsyfomuanumnzaudugaiunisal

HUINIINITUTUITANULR Y

UFENIRNITTRANTAUIAALAaNNTViIngInssuilavAuauEagsIna N Imzan tialviAadsylamigedaunnadnuniagiia
RUILRINUY

P 3 Y o a o - - - -
Aanudavannnsasnuluevilsaind wazdainfdanisuinkduasnunduilszing (Country Risk waz Repatriation Risk)

fa anudaeiiAnanaisldsuntlasanaludsanaiinasnuirllaony wu asldsunlasaasuiaunaiAsegAa n1s
wl&aundasniinisiiias nsaanuasnislunsiniiainganisainludné vialvinasnulugunsatindunduinunlulsaneals
wiagwuadug dua1vinliliausadrsyuil laaseaussasaINABUe

LUINIINITUEUITAINLE Y

wEniansavieneiiadusieg darafinansznusdaanusiuisalunisiissviizasssmaniinasuatinedgiusauaay

[
o
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A - = A Qs g
3. 1A32IHALZUITANMULALIAUINTNARDIAAINAINUSFIN

v3¥nianisasldnasifiafiasadanldiadacfinadonilvatnelandavaraane auanuiniuwarvianiunisdseiduingunis
aalddauludaindawazaarunisaliiAmdaslunaeiug muanunsaialsy Tamigegazadnasnunasiianidaasnu 1as
aslaiaTaciianfianien anafineavidaandninaniuasvialdaulailduansredulunsasiuvinnisiinisldiadaesiaiug il wn
uuiunasnusuiianiwasadiinona vEnianisaraliliiadasfiavimsanudssaniwaaasile Tnaduagiunasifianasussm
013

nasnufitaTasiiausmsanuidasduanwasaszadnasnun laafineasdaafafuiaiasfiadenan dofl
3.1 asAniualiamuiilugsunistaildang Taaiansdeil

3.1.1 asssuiiaunissnusaainaaay (Liquidity Fee)
Wianasmulanameinsly liquidity fee v3EmIanisazRasanaiiunslvidanaaasfunasnulaiame

aazidaaiudy : nsdifinasnulaianieinisuldsunlaseiasiaudmsanudasaniwadasanosu viEnians
g sanldiadasiiadenanauninasnularamediviua il Iaelidadundninaeingrdneu a.8.0. ANUUA

a

3.1.2 msﬂ%’uu‘,amm%’wu’ﬁuamsms.la‘,msmsﬁ'\mmﬁazﬁausﬁmu‘lumsﬁam'\um%’wu’ﬁumaanaanusm (Swing
Pricing)
Wanasnuilaramesinnslad swing pricing usEnian1saziasandiunsivizanadasiunasnulaiane

suasdnauRaLGY nssﬁﬁnaomuﬂmumoﬁmsvﬂ:«“iﬂuuﬂmm%'aoﬁau%msmmLﬁuoamwo\aaoﬁwﬁfu wIENInnIg
agfasanldindasiadonanauinasudaianmeivus Wil Tas'bidasundninaeiidineu n.a.6. Avua
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v3¥nianisarafunalssiaminavunuiianasnuannyanaiiiugvivdnis sudiasuiainnsladudnisuasyaradenainlu

asdanisnaanule Taafivdninavidesa‘ladd

(1)  walszgleminavunuisulidudasidunindduifiyarlunioiasegAanasdadtisfuunuiniauasozasaduily
AAINUAUAYUUEIIARANNTWELRLAANOURNNTWELAY

(2) sashifingdnssuiuanslvitiunui¥ninnisladuiniszasyaaatiutiasafoiiuanuiniuialinasnulasulse Ta i
ANUARRRINATI (churning)

Tunsdaassnalsslamiauissaniisinanasnuinaga1alan1suinIsiInn1saasus ¥ NInn1s U3ENIAN1TIZATLVINEILAINY
tHusssuuazaArflvfdneazuazdssannannindnaiadlilduasnasnuilu veil vs¥nInnisazlisunadssTaminauunudu
WasunanansdsenaugsAaiialsylaminasusEndanisiad tiuuaiiunisladunailsstamionunananiduilssindgiian 1an

'
oo o

HaInuausaqgunnUiGLA AU TauNanTTsas I uATAasslule 1 www.bblam.co.th

o alafuualAtIAU FATCA uaznguunandatilssimaludnuaizidandu

il w.a. 2553 dssnaanssawsinnldaannguanaiiunii Foreign Account Tax Compliance Act (fosia'liazi3anin FATCA)
Taafinatiodulaiudd 1 nsngran w.a. 2557 aguanaatiudenanidivualiaaitunisduililddymsawssuuaniseineg
angawin (Foreign Financial Institution 3a FFI) snavudayaiimduiigduasuanaiagluidusasdumdvidulssng
anszauinn (denudoyanasssuan/ ddyana dymdawsidu gdefiduiiagastluanigausan uasydoiduriagnensty
saussawsnn) dodlavdailifu FFI fu uanand dedsingaeinluiaaiuissinalunaialsanamassifiunisaanngviang
fdadvuauarndninariludnwasinaaafodu FATCA (dosialiazsinian FATCA uaznguunadenannin “ngvane
sodsznaiAeias”)

ARINUINULArUs¥NIan1sdaindu FFI emundianuuas FATCA *ﬂ\aqnn'mum‘tu"m"am,mcgnﬁumuﬁuuummuassmnsmao
UssinaAanszawinn Taafiminddassaoudayauargsnssumiinisiiuzasyanadgynfanifunaryananidnrazaiy
ndnnauaini FATCA Avua winiilunisasadautayagnaiavianuduwusaasgnardulseindanigausan uagsiudo
mihlunsiualignduelssiandasinvinianastuduauaunaninaisiuas FATCA lusiu
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a2 wa

Aalddaiiuanad FATCA winnasnunulaliingnwusuiialfidauvdninaviuas FATCA (nanda figanusilu Non-

Participating Foreign Financial Institution #3a NPFFI) naom_usmuuaﬁmnwanszmumdmm‘luaaonsm Aa

(1) sdasgnriniduludns 30% wavdurinaanusinarlasuannsels wadsylamiviaduannaisananiwgdunienisnduly
Ussinaandgatuznn (LUaINuUNIIns) doazBusudousiud 1 asag1aN W.@. 2557 1iuduly uaziduasnunivdanlu
ningdumgnisiduaaclssimaauigawsan (Pass-thru) deatasiudedurinuaziduasnudugaiiiunisidudug uan
ﬂi”mﬁw’s”sam‘i‘m doazBusudoust w.a. 2560 usull Taa FATCA Avualviganiunisiduuasdsamaaniasan
way FFI 1/1Lmsmwnwumumumamuummaa FATCA (demmfosunarsuazaantiunsduludsamalng g¥uranswedu
gauayunisaeviasudadu) fmindsndunsiney a Aadenannaudissiifunasnusindiu NPFFI

(2) suwasuazdanfunsduislulssmainauasatvdlssinanuiofguanalsyiaoui fFucdaniwgdu uaskaduayunis
mauarsudadumitaaimu Auanhugawusudadiivuauas FATCA anaaslfiasvidassiumsvingsnssumonisidumia
giimudNTus9gsAafunasnunuviaudEinians dearavinlvinasnusnliansasiunisasmusallle uag/
waaaiunsaInulaadrgbifidsz&nanin srudvaravinbvidaniraasnuliginisavinsnansaiunaealiuguuns
avsasudaduladnsa’lal

niamsuaznainumny (Iaaud¥ninnis) Soungnusuialfjidaundninarivazdamnuauasngrinas1elssinan

Wenae wariialus¥nianisuaznasnunuauisalfifauaissyniuaialddadivuauasvdninaaiuzasngvune

solszmariAacle WEnianisuaznasnumn (desunfogiidmaasdunislfifouuasnamu iy fouanailsy o

FurAnsnE Y uasaTuayunseviasudady) Sonaaeiudnalunssiiuniseet

(1) sasualvigdanthaasvuiidnznaflunaiiasuasilsenaanisawsn (Wiaduyaraauinguunasisdssmaiiiiaias
Anue) Tarduganuignianisuaznasnuuardiunulunisiigedaya (Ladu ia ag taulszirdidunSuas
ansFalzn UIuLALYaMmMEaInuALnEa uIuduAedunibaasnuviaduiiunailasy dusu) Adadglu
feydionuauasgiamizaasnuinduuidnianis Widumihanuzasdsrislunazsvlseing mutarvuauasnguane
snvlszmaiiiAaas

(2) Favualvigdamhaaonuingetaya tanans uay/viasdusay WGy afuduniaigatinauanuimiasiuilssina
anfgawnsnn iy niledauaainisidadnaludymdawmssunianisidayasuidaidivualiluuuuwasuaas
wiranuasTwInszaslsundauigawian wiansuivlfulsetayafiatayaimalilifinsudauulas dudu sudbe
i&evdngruiafiudunisiainsinluy FATCA vianguunasvlseimaiideizdas (uasaliiiluqanadiaantiunisdu) woil
Huldeuvdninaginaziaivuauadinguanaaenai?

(3) eanflunsdulavialviganasasiungvanasivlsanaiiieias

Wiafilusinianisuaznasnusintasunansenulumssiiiuounuioiiadiunisinunlss lamivasdanibaasnulaesiu
'3'

wiaflunisilasAunasannansenuiiaziinsdanasnundagiamidaainulagsiu suaialinasnuniagdaniiaainu

Taasnlasulsslamiinduminiinnsaufiunisidanasasfungranasisdlseinaiiisiastinosu lunsdiigdamitaainu

Ufiasnisaiunis wialiuaasianuinauiunialussaznaiudsnianisivus vi¥nianisuasnuanilunsandunis

atvlaadonfloniavarsadiedesialidl auanudndunazanumunay Taadaingdaniioasnudinarifunsiunis

snfiunsauiiusEniansudeiiuay uay/visa'ldanfunisautannasiilaseyliludizaitlaiod

(1) "LisuAdda/ Fuuldey/ Tau wihaasnuaddantiaadnuaona?

(2) szdunranaalusns uazedunIsAuliuaInUaNYRAIKUIARINUTALARA2 U ERINUAINET

(3)  aflunsindu e Aaneannelalduamy Wuluraway/vdaduiitssarznadumizaasurassiamiaasnusaiu
16 iialvizanaaasduinaivasdaruuazadnguunasolssnaiiamiag ol sashidadunguanauaslsanalne

(4) anflunsduladuiiunisilasfuvtaaananseny viavinlvinasnuniagdamitaasnuleesinlasulsylamivindy vnd
aseiunsfidaanaasfunguanaslsananiAetasanesiu

assfiunsdonandauanuiniy wanilunsinenalselaminzasnasnuiaasu wseilunisassviniandnidaofiln
vFEnIansuaznasnuiniseniiunsinbisaaadaviaiivduuay FATCA uaznguunasvlseindniimdavauasvinlvinasnu

a7asadgniin a1 Aane wiagnilavydsurmsenuinanuaiznesiu dolumelfidussnianisay Laanmmumsmm Wia
wihaasuiniadunaifasuaslsunaanizawsnn (viadluyaramuiinguunasvlssmadiAmiasiviue) winsfu

Wil Wunsdidnguunainasinsudladinduiaiivuaiiasasfunisafiunisaniussnianislagorudnsliinedu ussn
A0n15 (A TNLALNARY) AgaTiunsanudaiuuanasnguunaaludssing Tagaringedayazadiiianiiaasnulilds
WU wiadfiunsaulaisanisaiuue Taabisniudassavaasarfaniiaaenu
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asvagddns1dIUAITAINUARINAINUSIU

dnsdrun1saInu
dnsrdrunisasnulurfaannsneg@u viagdaansialasiauile (Single Entity Limit)
Asavnuluniia CIS Tiddadandiu

nsasnuludurhnvdaanasdauindurnzasaaniiunsduifiduduanuindadaaglududuiaunsa TiAusasay 20
aamnu'la iadudnsunAsaan’u

nsasnuluamasuil/ Asniidenu/ SN/ agn Maaniademunguunainaviaiguaanalulne fduduaiu  ‘LilAusasay 10
ldiafaaglududunanuisaainuls uazagluszuu regulated market

o msasnuluasasvu / nad infra/ nas property/ REITs/ wiiaa private equity/ wiha CIS Aaangifiau liAusasay 10
dtaanalunszauiasnuinllluaaiauannsueauvlssinalng vianaiauanninedeaalssing

o msasnuluanansuil/ Awmideny/ SN/ Anniigaan Fadeamunguunasivlssmaniaiauazialu
gvdszina fiduduanuiniiadiaaglududunaiuisaasnule uazaglussuy regulated market

Y

oo o f . a f o o o v f
o nsavnulumsans Basel III Mfiduduanuindiadaag lududunanunsaasnuls wazaglussuy
regulated market

o o

o msadnululuadeusnsdndauius/ reverse repo/ OTC derivatives Aifiauduauindadaaglududu
N&saaInule

nsaenuluniweg&udu (Special Investment Products: SIP) waiu lutAusanay 5

e ATE@INU / nav infra/ nav property/ REITs #lilsaanafaulunarandnnindurislseinalnavwia
ARANINNTNE9UTTLNA

o amanswil/ AontiAenu/ SN/ Ann/ asans Basel III Afduduamindadasninduduiaiunsaasnuls
wiali'lsgadaduduainuintdiada wialuatlussuu regulated market

Y

o lusddmyuanvdnaauwus/ reverse repo/ OTC derivatives Mfiduduanniiidadiasnnindusuiainigg
[uNu'le

dnsrdrunisasnuiisuaiaunguianis (Group Limit)
asasnulunindduzangufanisianguianisuie lutAusaaay 25
dasrdrunduaaulsziannswedu (Product Limit)

asaanulunindduifianwaaass leua LitAusanag 25

o huantdy/ duanldndu Addaulaviuldsusia udaunsalaudnadansasluaans wiaunedu

e~

Haanasasle

e SN (us'lisaudiv SN dvaanzifiaudy TBMA wazfinsiduaznamunaninaeindivualiludsenne
ALZATITUNITANAUAAIANUIAILNITR 2 UANALAENAITA UG Tilduanaas & suliniaanTu)

o Wunuiassastiiauvindusdin argtiu 12 whau

e Total SIP
nsavnulu reverse repo lutAusaaay 25
nAsavnulu securities lending lutAusaaay 25

Total SIP lsiun n¥weidudu (SIP) uas9dnsaiu Single entity limit weilisings asansud/ AonddAonu/ TiAusasay 15
SN/ @nn/ asn&ns Basel III Matiluregulated market uasfiduguanuintiiadiasinindudunaiunsaaonule
win'lilagadnaduduainuiindaia
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' = a ' ' ' o a <
AN59AN533ULTAN Hueauuny wazaldInanvuuainisantAuatnnasnusiIu
uaznfianuIaaINu

sauszazAGINETUN 1 wadinau 2566 dviui 31 aanau 2567

' P~ ' ¥ o o P33
° ﬂ'lﬁ‘i‘illluﬂllLla%ﬂ'\’l’ﬂﬂ'\ﬂ‘l/ll‘iﬂﬂlﬂﬂﬂ'\ﬂﬂa\‘l‘l/lu‘i'Jll

% NAV
sunsisantAy dns1a1u (EHEIGITELN
g 1l 2565 1 2566 1 2567
1. arsssuiiauuaraildanasuiouuailssnansia!  Lidu 2.6750 1.6512 1.6458 1.6214
e AlsTsuLliENA1ITInNNS> TaivAu 1.3375 1.3266 1.3375 1.3375
o AnssuLiianguanallsylaui® TlaitAu 0.0428 0.0212 0.0214 0.0214
o aAngssuLfianuNangiiaunaaINu TaitAu 0.0535 0.0531 0.0535 0.0535
o aldnaTaran wazdlssaduius
- lurhaauamanihaainuasusn? uvAiu 1.0700 0.0550 = -
- Mevdsduanamihaainuaiiusn aitAu 0.5350 0.1993 0.2163 0.1960
o ldRnndug wu Agrautyd mdavinuiedadaou TaivAu 0.7062 0.0509 0.0171 0.0130
anuunasy manalududgasdna (dudu
2. arsssuiiauuazaldanaidszananislile R ERYIEEE 0.0302 0.0257 0.0146
AlafaneAug i Asssudlausunans i A llswedls sy R ERTIEEN 0.0302 0.0257 0.0146
sHumsssutiaunazaldIaierun! laitAu 2.6750 1.6814 1.6714 1.6360

A lddralunsdaznanannswe AUTAALRZY - - -

1 hisudnTaranuazldssanduiusluthoauamaniousn

2 psdiinasnu (nasnusume) asmulunihaasnuuasnasusiumalanisianisifedu (nasvulaianie) viEnianmsaglidanAuasssndaunis
Famsdhdaufunasnuilaiani iy wanasnusuneiyamniwbgduans 1,000 auum uasdadssasasnulifonasvulaianioinuau 100 §1um
ws¥nIansazBaniAualsssuiliaunisinnisain (1) Wuasnu 900 8 uun ’Luﬁmswﬁnamuﬁumamv]um wae (2) Wuasnu 100 aruun udasi
navvuldatameiiua fusu

3 syuansssufiausurhandnanswealusvilssineg

4 fasavuasyaAnFWEIUaNG al Juaansidau

AsAUIAUAIEITULTHENNTTIRNT Agssutiianguanadseladd Arsssuciianvansdauniaanu agldyaanswaiugnanauwnarsssuiiau
ganatilugrutunisdrua
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AsssuLiinuuazalddnaiisunifuannfdanlaasu
% yaAaaiw

sun1sBuALiu Ans101u B3anLAuazy
TAs9n5 - - -
il 2565 il 2566 il 2567
ANS5sULT NN LN AaIN L L2 13itAiu 1.00 LiBaniu LiBaniu lianLAu

ANS5sULTauN1ssudafuiv eI L2

fiansaviiaaninusawingu 11l 3itfiu 1.00 iBaniiy idanuAy Lidanefiy
(2uen 50 un)
fiansasunnnin 11l 50 unneEasIans LisantAy LisantAy Lidantiu

asssutiaunIsdulaaunitaanu

auluudininnis aidi aidi aifi aidi
Auusinianisau’
- nsaidlunasnucsunie TitAu 200 v -felidlalviuinang-  -debidalviuians-  -folullalviuzans-
(msduuldsumiaasnuaan) Aamans? -Holidlalvusnns-  -Felidalviuinis-  -deludlalvusans-
- nsaidlunasnularanie WwinAuAsssuLTiaY
(Msfuldaumibaaenuiain) AYsaNE

nsdlTinadny (naINUFUNIY) avnuzatnadnumuMalinsiansdmiu (nasulaianie) BEniansarbidanfuaisssudiaudadauiu
navnulaIaMY 1Y unnaInusumeiiyamnswgugns 1,000 auun wardngssnsasnulidenasnudaraniedtuiug 100 auun uiEn
Fansazi3aniAuaisssudaunismaainiduanu 1,000 suun ludasinasusumamuuaviniu Taanasnuilaiameaylifnisdanidu
AssTuLflannsmaaInnasnusumaiILGuan usu

Raulidaniiy sEniansuaanudnddanfuaudaniniivus Taoazuielvinsuar9mineIunie www.bblam.co.th
fRatiufelidlalvusans Aautlalvusans vEndansazudoliigdanilaadnunsusun1g www.bblam.co.th vieil valllalwusnaisussn
Fansasi3aniAuaAisssudaunsduilfsuniiaasnusenitenainu RMF aaldnisuswisianisuasussndannsdunasnu RMF analsnis
wwsianisuasussninnisdu asanansduuldaussninvussniansazidunulunsafiunsniavingsnssuiusoduuazdayanisduldau
NUILRINUTTNINIAY

wEniansasnudnafazenfiudssanioudonanludaniald Insaglunasifiazasussniansvsagaivauunisaviasudaduds
dlugdaaduanngdamiraasmulaanse walilvfiadaulanisasnuuasilssaansuasswing

o

nUEUG . ASTINLHENAIARNTINANBYRALAN AEaIAaNIznTamBaulandl veil Tuilagiiu aByarmnvindgdy 7% wind

AMstldgunilas u3nIanisazaadudnanazliulgdnsairassufiaunsuliidaandavsdunistldsunilassanad
Taafailasundanngiantiiaasnuua’
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NUNITNITAINUAINDINUINN

SLATDLANITAINUY NSALNEU HazAITAANITERANU

o fuii 31 panan 2567

FnUaziaUnNITAINY IAAININSIANANANA % NAV
unannaneransneduluatvlssing 1,729,686,357.70 95.11

UUILAINUNDINUFTINAFIFITNY
Pictet - Global Environmental Opportunities 1,195,598,430.75 65.74
Pictet - Clean Energy Transition 534,087,926.95 29.37
uannsweisansweiduluilszine 94,191,940.48 5.18

Wudinsuiais
Fuduaduitdiada AAA(tha) 21,807,212.11 1.20
Yuduauindiada Baa2 72,384,728.37 3.98
yaAINSWeRAUgNS (un) 1,818,601,276.07
yannuaaINnu (ULnaanulILaInu) 9.3363
sravuaslinnuduasuluasaisui asiansasuianu usadudin
o Funl 31 aanau 2567
AFNADINSAS yam % NAV
AusIAINAA
(sfAuun)

1. aguenaAAiglnauazamdIsandgavlssineg -

' oo o & & a oA o o
2. ARUATIAITUAITUIATNIAAHUNUNELDWILIAAITU SUNAITWIALLE UTaUTEN -
Wunuilugaan sEusadeFuaiia faanuay wiaralilsydu

3. Asuanasiiduduanindadaaglududuiausaaonule -

' da o o ' y o 3 B A | v A ' vas
4. aAsuasEIRfduduauindaiasinndusuiaiuisaasnule wialilasu -
asTaduduanuiiada

5. enasilifinauaniifaudseniAnaienssunsiiAuaaIaNY 13a901589NU -
AaINDINU

dashunisasnugegalunau 4. iaainazasnuluiaunaainaiey 2567 -
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suaziduauazduduanuindadanasnsnarsuil asa1sAauiiAnu usadunin
inasnuasnuudailiilusiad

o Funl 31 aanau 2567

szian waan wan/ fuasu dudu  yamiid yam
wWousav/ Anua AN MIUIIAAAA
o i a
WaANUAY Udiadia
1. JurhasuAs  sUNATATILNW AR (Nn2u) - - AA+(tha) - 21,807,212.11
2. 3udAsUNANT  SUATRLAUAISAANTLAATA - - Baa2 - 72,384,728.37

(lng) Adn

msuansduduauindada (Credit Rating) Tuszduiianunsnasnu'ls (Investment Grade)

Susuanuindada (Credit Rating) ﬁa'u“a:gauanixﬁuﬂ'nnmmsa’(,un'lsvj'lswﬁ 7‘?'0u,lioLﬂummLéuomumsﬁmmaoﬂaanmswmwﬁ (Issuer Rating) wagaa
aasuiiusazsu (Issue Rating) 49dnvinTasus¥niadudualnnuidiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s A1asung
AAA (tha) AAA Aaa Juduiashngerian uaavdssduaNmABIAMsaIMuTish7ige Ganusinsagean
lunsihssdusuuazaanidaamumnuaal
AA+ (tha) AA+ Aal o . i AL . e
h ) duduipsfinsasatin uazdaindanuidasannmsasnuneaiunnnaglisninsaiisynille
LU e ad ANANUA
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 ANuEnvagluszaue
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 sgiuaMudnouaranuaninsalunsdhssviiaglussduihunans
BBB- (tha) BBB- Baa3
UNLLUG :

P ) = o e > o o e q Y - S
o Fuduanuiniadaain AA §9 BBB arafitadasuunauin (+) u3a au (-) wiaay 1-3 iiadnwunmnuuansivzasaaninaadduduanuiiiiada
Mulussduieniu

o Augduadmindadauas Fitch azld (tha) saviheiauaasindududuasdailalulsanalne
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nswlasunlasinaidananiseniivenu

sauszazAGINaTUN 1 wadinau 2566 dviui 31 aanau 2567

walanglu RAKA

Bloomberg World Large & Mid Cap Net Return Index tugnatiunaaarsansy aliinisldduiidiaadrowmanganluiagiiu
Wusasunuasilasfuanundssdanuanuldswiadmananauunuiu Taafinagousiun 12 dguiau 2567 (usulil
anadiulm a Suddwnananauuny §asu 50.00% uazdlsudindng

uanuldsudadumananauunuiiluanativiim a Suddnananauwnu

da&u 50.00%

UG

w3¥nian1suasudninazildsunlasidiafilalunsu s dsunanissifiveuzasnasnuauiuiinianisuivauaisuazuunsan deagaialsnsau
ulaunansaInuninue TaaudEndanisasdawedayanasuisbigasnunsiudrominaisdaaudoiuninisildaudriva dradurafmduddia uay
winnalunisulasudaiadenancitunmsavilsznmatluivladuasus¥ndanis mmalunaingasnusnunsalailsslamianntayalunisdadulaanule

adelsAenn lunsdinisdsuslasmdiaiatiidullaudssaa Waw'ly wasdaivuazassnaNLsENIan1sadnu uay/wiadsend uazdaivuauag
g11n9U N.R.6. LﬁmnummgwmsmNaﬂ"liml,uua"luwaanaamusw Lmv/mamsmauuu,ﬂmmmm‘lunsmmwaanmﬁumawnim”[n”[mmmwamﬂmwu
daya/dasidenandnsa’ll Taaud¥niansazuismsldauulasdonan Egamunsualemindunsaslsznaluiulasuasus ¥nianis matunaii
fasnuatusaladssioddanntayalunisdadulaaenule

o

uNsIUTINAaYa 31 aanau 2567
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