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ASSET MANAGEMENT
For Institutional and Ultra High Net Worth Investors Fund Factsheet

Bangkok Capital Asset Management Company High Risk or Complex Fund Information as of 25 July 2025

BCAP Evergreen Private Credit Fund Not for Retail Investors (BCAP-EPC Ul)

Fund Type / Group Fund Risk Level
« Fund investing in Private Credit / Fund of Funds / Cross Investing Fund / Exposed to Foreign

Investment Risk Low 14213 14/5]16/17)8 High
« Group Fund : Miscellaneous

Significantly High Risk

Investment Policyng_ Investing in Private Credit, on average no less than 80%
 The fund has a policy to invest in funds established under foreign laws, which may be structured as a of NAV in fund’s accounting year

fund, partnership, company, trust, or any other legal form (the “underlying fund”). The underlying

fund will primarily invest either directly or through other funds that may also be established in About the Fund

various forms such as funds, partnerships, companies, trusts, or other types of collective investment . )
Registration Date 15 August 2025

schemes (CIS) in private credit assets. These assets are not traded on public exchanges and may be

unrated or Non-Investment Grade. The investment focus will be on directly originated assets, Uftecing) ralliey - Mome
providing loans directly to private companies globally. Maturity None

» The fund may invest in derivatives for Efficient Portfolio Management and for hedging purposes, List of Fund Managers
including instruments with embedded derivatives. Such derivatives, at the discretion of the fund MrPannachot Suphan (15 August 2025)
manager, may account for up to 100% of the fund's NAV. The fund may also engage in borrowing
and/or repo transactions, up to a combined limit of 50% of the NAV. However, the fund will not
engage in short selling.

* The fund may invest in units of other mutual funds under the management company, up to 100% of
the fund’s NAV. Benchmarks

» The investment strategy Aim to invest in foreign funds which invest in Private Credit and allocation of = Since the Fund invests in foreign funds which invest in
investments in foreign funds will be adjusted at fund manager's discretion. Private Credit and has a unique management style.

Therefore, there is no benchmark to compare the

Performance of Fund and Benchmark over the Past 5 Calendar Years % pa)
Fund's performance

The Fund has not been established for 1 calendar year, so information is not available.

Notice

* Investment in a fund is not a cash deposit.
» The fund’s past performance does not guarantee

future performance.

Cumulative Performance % p.a)

The Fund has not been established for 1 calendar year, so information is not available.

Anti-Corruption Progress Indicator: ~ Full Prospectus
Certified by CAC =]t =1
Investors may review details about Ih:alé

liquidity management tools in the EI _r'i

fund’s full prospectus. www.bcap.co.th



BCAP-EPC Ul

Subscription Investment Units Redemption Investment Units Statistics
Subscription Dates : Redemption Date : Maximum drawdown N/A
IPO: 4 — 13 August 2025 On a quarter basis which the redemption orders Recovering Period N/A
- Selling Agent * : 8.30 — 15.30 hrs.* must submitted in advance, the Management FX Hedging N/A
- Bangkok Bank Mobile Banking : 8.30 — 16.00 hrs.  Company will notify the Unitholders through its . .

Portfolio Turnover Ratio N/A
After IPO : On a monthly basis which the website or other channels as deemed appropriate***

Subscription orders must submitted in advance, the - Selling Agent : 8.30 — 15.30 hrs.*
Management Company will notify the Unitholders - Bangkok Bank Mobile Banking**
through its website or other channels as deemed Minimum Redemption Amount : None

appropriate Minimum Outstanding Amount : None
- Selling Agent : 8.30 — 15.30 hrs.* Period of Acceptance of Redemption : Within T+7
- Bangkok Bank Mobile Banking** business days normally money will be received

Minimum Initial Purchase Amount : 500,000 Baht  within T+5 business days (T= order date)

Minimum Subsequent Purchase Amounts : 100,000

Baht

*Depend on each selling agent

**Subscriptions and redemption orders can be placed from 0.01 on the first day of the subscription and redemption period until
16.00 on the last day of the subscription and redemption period

***The Management Company shall determine the first trading day for the redemption of investment units after 15 months from

the date of registration or within the time specified by the Management Company later. Foreign Country EXpOSU re

Fees charged to the Fund (% of NaV per year) % NAV
Fee Maximum Actual -

Management 1.30% 1.07%

Total Expense 3.745% 1.1663%

Note

- The aforementioned fees and expense are inclusive of VAT and any other similar taxes (if any)

- In case the Fund invests in the investment units of other funds under the management of the Management Company for more
details can be found at other information.

- The fund has not yet completed a full accounting period, the section 'Total Expenses' shows only the actual fees charged to the
fund (% per year), including the management fee, Trustee fee, and registrar fee. The rates shown do not yet include other

expenses (% per year). Other expenses (% per year) will be displayed in the accounting period report.

Fees Charged to the Unitholders (s of sale value)

Fee Maximum Actual

Front-end 2.14% 1.605%

Back-end 2.14% Currently not charged

Switching in Subscription Price will be used which already includes the Front-end Fee
Switching out Redemption Price will be used which already includes the Back-end Fee

% NAV

Baht 50 per 1,000 investment units or fraction of 1,000 investment units
Transfer k =
or charged by the registrar

Note

- The aforementioned fees and expense are inclusive of VAT and any other similar taxes (if any)

- Front-end Fee IPO : 0.8025% / After IPO : For the investors who have invested more than 50 million baht per transaction, The
Management Company will charge front end fee at the rate 50% of the actual fee.

- Management Company may charge the Front-end Fee and the Back-end Fee to each group of investors differently, for more
details can be found at other information.

- In case the Fund invests in the investment units of other funds under the management of the Management Company for more
details can be found at other information.

- This fund has not yet opened the service for switching in and Switching out. The management company will notify the
unitholders at least 7 days in advance through the management company's website at www.bcap.co.th Or through any other
channels as appropriate. More information can be obtained from the fund information section of the prospectus.

- For investment units held for less than 12 months, the Asset Management Company reserves the right to charge an early
redemption fee (Exit Fee) of up to 5.35% of the unit value for investors who wish to redeem their units before the minimum
holding period specified in the fund scheme. (Currently, this fee is not being charged.) For more information, please refer to the

fund prospectus.

Proportion of types of assets to be invested | TOP 5 Holding Assets Credit Rating (%)

% NAV % NAV
The Fund has not been established for 1 calendar  The Fund has not been established for 1 calendar ~ The Fund has not been established for 1 calendar year,

year, so information is not available. year, so information is not available. so information is not available.



BCAP-EPC Ul

Holdings in Other Funds Exceeding 20% of NAV (Local and/or Foreign Fund)
Fund name : Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ISIN code : KYGOR73M2483
Bloomberg code : ADSIOAA KY

Fund name : Barings Private Credit Cayman Fund SPC ISIN code : KYG0821H1368

Bloomberg code : -

Fund name : iCapital — HPS Corporate Lending Offshore Access Fund SPC ISIN code : KYG4737U1408

Bloomberg code : -

Other information

Fees charged to the Fund

In case the Fund invests in the investment units of other funds under the management of the Management Company (Destination Fund), the Management
Company will not double charge the management fee of the Destination Fund. For example:

The Initial Fund NAV of Baht 1,000 million and charges the management fee at 1.00% of the Initial Funds’ NAV. It allocates investments to the Destination A Fund
in the amount of Baht 100 million which charges the management fee at the rate of 0.70% of the Destination A Fund’s NAV. Moreover, the Initial Fund also
allocates investments to Destination B Fund in the amount of Baht 100 million which charges the management fee at the rate of 1.80% of the Destination B
Fund’s NAV. The remaining money that the Initial Fund received from raising funds from investors, the Management Company will invest in other types of asset
within the scope of the investment policy.

The Management Company’s methods for calculating management fee based on the NAV of the Initial Fund are as follows:

1. On the part of investment in the Destination A Fund in the amount of Baht 100 million, the Management Company will charge the management fee at the rate
of 0.30% of the amount of Baht 100 million (0.30% is calculated from the difference between the management fee charged by the Initial Fund [1.00%] and the
management fee of the Destination A Fund [0.70%]).

2. On the part of investments in the Destination B Fund in the amount of Baht 100 million, the Management Company will rebate the management fee at the rate
of 0.80% of the amount of Baht 100 million (0.80% is calculated from the difference between the management fee charged by the Initial Fund [1.00%] and the
management fee of the Destination B Fund [1.80%]).

3. For investments in other types of asset in the amount of Baht 800 million, the Management Company will charge to the Initial Fund at the rate of 1.00% of the
sum of Baht 800 million.

Eees Charged to the Unitholders

1. At the rate not more than the percentage of the value of the Investment Units and the Management Company may charge the Front-end Fee and the Back-end
Fee to each group of investors differently as follows:

1.1) The Management Company will waive the Front-end Fee and the Back-end Fee for provident funds and/or private funds and/or funds under the management
of the Management Company.

1.2) For customers who do not fall in the category of No. 1.1, the Management Company will charge the Front-end Fee and the Back-end Fee at the rate of100% of
the actual Front-end Fee and the Back-end Fee.

2. If the Fund (Initial Fund) invests in the investment units of a fund under the same management (Destination Fund), it will not double charge the Front-end Fee
of the Destination Fund. For example, if the Initial Fund’s NAV is Baht 1,000 million and it allocates investments to the Destination Fund in the amount of Baht 100
million, the Management Company will charge the Front-end Fee/Back -end fee from the Baht 1,000 million at the ra te specified by the Initial Fund only. The

Destination Fund will not double charge the Front-end Fee/Back-end fee from the Initial Fund.

GLOSSARY

Maximum Drawdown the fund’s largest percentage loss over the past 5 years (or since inception if the fund has been operating for less than 5 years) measured from
peak NAV/unit to lowest NAV/unit during a decline. The Maximum Drawdown helps provide some indication of the risk of potential loss when investing in the fund.
Recovering Period the time it takes to regain losses; this data provides information about how long it took to climb back from the largest loss to a former peak.

FX Hedging the percentage of foreign investments that are hedged against foreign exchange risk.

Portfolio Turnover Ratio illustrates how active the portfolio is traded during a particular period. This is calculated by dividing the value of total purchases in 1 year
or the value of total sales in 1 year, whichever is lower, by the fund’s average NAV over the same period being measured. A fund with a high Portfolio Turnover ratio
denotes that its portfolio managers actively trades the securities in the portfolio; this incurs considerable trading costs which should be taken into consideration in

comparison with the performance of fund to ascertain whether the active trading activity is well justified.

Bangkok Capital Asset Management Company Limited
Tel : 0-2618-1599 website : www.bcap.co.th
Address: 191 Silom Complex Building, 24th Floor, Room No. A-C Silom Road, Bangrak, Bangkok 10500

Disclaimer: The original language of this document is Thai. The Company provides the English translation for reference and convenience purposes only. In case of any discrepancies between this

translation and the original Thai language, the original Thai language shall prevail and supersede the English-translated version in all aspects.



Other Information

Schedule of Subscription (As of 25 July 2025)

Pre-order Subscription* Transaction date NAV Calculation Date ‘ Allotment Date
16-18 September 2025 21 November 2025 25 November 2025 26 November 2025
16-17, 20 October 2025 25 December 2025 29 December 2025 30 December 2025

13-14, 17 November 2025 23 January 2026 27 January 2026 28 January 2026

* Subscription and redemption order can order following :
- Selling Agent : 8.30 — 15.30 hrs.(Depend on each selling agent)
- Bangkok Bank Mobile Banking : from 0.01 on first day of Subscription and Redemption order until 16.00
on last day of Subscription and Redemption order
**The Management Company shall determine the first trading day for the redemption of investment units after 12

months from the date of registration or within the time specified by the Management Company later.
Note:

- If unitholders fail to submit their buy/sell orders by the specified dates set by the management company in
the above schedule, the management company reserves the right to reject such orders. Should unitholders
wish to place buy/sell orders, they must submit new orders within the next period specified by the
management company or by the authorized selling or redemption agents, unless otherwise determined or

permitted by the management company or the agents.

- The management company reserves the right to amend the details of the above buy/sell schedule to align
with the schedule of the target fund and/or for appropriateness at the discretion of the management

company. In such cases, the management company will notify unitholders in advance via its website.

In determining the subscription/redemption schedule mentioned above, the Management Company has
designated the trading days for investment units as the regular business days of the Management Company
and/or the foreign fund and/or the countries related to the investment and/or days that do not affect the
settlement date and/or as determined by the Management Company. In the event that the specified
subscription/redemption date falls on a holiday and/or a day on which the Office of the SEC and/or any
other relevant legal authority declares a trading holiday for investment units, the Management Company
shall postpone the advance subscription/redemption order date and/or the transaction date of the fund
and/or the NAV calculation date and/or the unit allocation date and/or the redemption payment date, as

the case may be, at the discretion of the Management Company.
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1. é’nwmxﬁﬂﬁmﬂmnamu APOLLO DEBT SOLUTIONS BDC ICAPITAL OFFSHORE ACCESS FUND SPC

‘Tjaﬂamuﬂmamq Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ("nesyiu Apollo”)

Share Class Class C - | - ACC

s MlinziAgila (the Cayman Islands)

TUAZLON N8IU Apollo Ju exempted segregated portfolio company ﬁﬁm&%@%ﬂu Cayman
lslands Adnsaduly Cayman Islands %wmmmﬂﬂuLLazagjmEJ‘LéTmsﬁﬁU@JLLamu
ngunY Private Funds Act ¥83 Cayman Islands dvihgaumiugua fie Cayman
Island Monetary Authority (“CIMA”)

IngUsvasd nawu Apollo Tngazmiwgauieuvimunluasulu Class | shares 983 Apollo
Debt Solutions BDC ("N ue19ds") lngnadyus1adausnsinnisiag iCapital
Advisors, LLC Gsfianiugiiunaaniast (statutory trust) munguianevesuasy
Delaware UseinFanigawssni

wleuen1sasu nosnu Apollo  agtimdwgauieviaualuamulunewudieds lnsagamuuas

fudunislasanisamusitunemuseds dsnewmusisdazidunisamuly Private
Credit Inendunsudesdlaensalviiud] ﬁy’ﬂugﬂuuuﬁﬂﬁf’jﬁu uay uﬁlugmmwiw]
Tneneldannizdni nosyudadanzamuiiimisnsswasnsdoulaifosnindosas 80
YosyardunIng I Tunsnansui fﬁaﬁmﬁaﬁzyzmﬁufj fifiszozaiasufuaLAngng
iy

nesunadazdesamuludunindiidulunamdninasives Investment Company
Act vosanig Anuswaulsitosninfesay 70 vosAuningimunvoInemuIeds
Felnevhluudasndundnmindieonineuisnensuriousimiiduinmunistenefu
dluansgs ieiauenslitudamudunisianeinizas el neauéiedeoraamu
Tundnninglallandnningfinmdninasifainanandudwiuliirudesas 30 vos
%u‘w%’wéﬁ%wmmnawuﬁw@ﬂﬁ Wi N1samuluuseuenansyy
ﬂawumqaqawmmazumwaﬁmaaaqum (Derivatives)  #usnsinanids 8msn
LLamUaaumumw maammwamamwmau q L‘wai’]aqmmmmmﬂmmwumwaq
Snsmenide Snawandsuiuns mnudemnaduasin uazandesdu q u
ﬂaqmumaamm]vimmeammwasmamwmmamimamii

uanand nosudredsiiunuiorly Leverage (n138udu) Liieifunanauunum
anneaatawazidulununasfidavesddInnisvesnaamudied lneausadulely
SodrunidausenulaiAu 2.1 audedmualy Investment Company Act wes
ANIgY

v
o

i AN

26 AL 2021

£

Fuidanauiinyiieasmu 1 1un31AY 2022

2181A39N13 Taifinvun

anaduiilédoune noaA1san3g (USD)

ISIN KYGOR73M2483

Bloomberg ADSIOAA KY

HANN15NIUY iCapital Advisors, LLC
wenzidou The Bank of New York Mellon
Hanulnyd Deloitte & Touche
ARV 15353 HEUN9YU Apollo

naanu Apollo 13¢5 TNN15ATIUN1T (Administrative Fee) TVlAEIAN1S
noanu Apollo  18useiieu InaniigasuurazUssian (Class)  awdioednse
Asssuilaunisaniiuns Andudnaurinduiesas 0.20 sel vesyarmsnddugns
(Net Asset Value (NAV)) vsniigasuusenn (Class) thy 9 (NOURNASTTULTHBLYD




Wiant 9) o TUUTULINVRRFaULY

A15553L LN DY U198

NDINUT19BRLT158A55TUTINN1TINN1TNBIN U198 (Management Fee) Tviun
dinnnsvesnaauindudusedieu lnvvzdesiisyasssudounisinnisneayu
g198eRndudnsedosas 1.25 dol vosyanmsndduans (Net Asset Value (NAV))
yoanasusneds m Fuuffiuusnvondeut q

wenINil NeaNUH9BIarT1srA15TILIENYlR (Incentive Fee) Tungdnnisves
newnud1eds Insuvseendu 2 dw il

1. Asssuflongdadiundamiunels (income-Based Incentive Fee)

2%

newmuddeardiszassaudongdaluduiliuigianisveanamuidadune

U
< 1%

lnsuna lngagdestrseasssudiongelaludiuilandudng

1.1, Foway 100 v0e318lignEaInnIsamuvesnemudineuina1sssulionge
1 Sudugeveslasunadeund TuswiuiiAudaswanauunudusi
(Hurdle Rate) fifwualififesas 5 dot (Wiefovay 1.25 delnsana) uslsl
\Aushsmanauuuifesas 5.72 del (ie¥ouay 1.43 selasina)

1.2. Jewaz 12.5 veansldgvizannnisasuuesnamusdeneuinAsssuiengs
T o Tuguaavedlasinaneunth Tudnnuiiiudnsmansuunuiisesas 5.72
Aol (Msedoray 1.43 sdalnsuna)
2. Agssuillengsladiundaniuiileu (Capital Gains Incentive Fee)

Vo % a I )
KA mmwamamumaaqmuimﬂ

Y

ﬂaawumaawwmivmﬁﬁuLuamﬁﬂumuﬁlm
Ufjiu Imaﬁ]umamiwmﬁiimLuamgﬁﬂumuuﬂmLﬂué'mﬁaaax 12.50 90311ls
azammmsamuﬁlﬁm%uﬁa (Curnulative Realized Capital Gains) fawsfui
Buduveanesudsduieiuliufiuty q Fdenarianuiiietuais (Realized
Capital Losses) wazAndousAvemindausiddliiatu (Unrealized Capital
Depreciation) wazvinauseduiuasssuisugslannmlsyuiildtrsylund
Tnednnunamdnnistydiseusulnerily (GAAP)

Twhnsteniisamu

nandaviinisvesiuufiunsnvedusiaziiiou (The opening of business on the first
calendar day of each month) ‘M'%EJnmﬁluimm’mﬁ'ﬂmzﬂsimmi%ﬂﬂamu Apollo
finnsafiuanalsannIsuisenuginnisneamnuualenis lnedayuueinadmu
Apollo ﬁ]vGTENLLf{Tamﬂmﬂivmﬁﬁﬁ]v?gauﬂwawu%dﬂawm Apollo  lU§adnnns
nesmu Apollo anninegates 7 aummsﬂamumiwmwauuwawummumi
Fstlondausn uazudsdramtodiation 4 Yurhnisdeutuhmenistontaeasmu
dmiunsdsdonSadnly

Twhnisugeuniisamu

Tuuuaavingveudazlnsinanmutudiu lnedasmuresnsayu Apollo FefBILd
AnUstasATiazsAumeasulugianisneau Apollo aethuiedeuianln
vhmseenatien 45 Suuffiunoutuinisudeumieammu

viail navU Apollo 919%nAIsIINLTENNITVIBAUNDUAIMUA (Early Repurchase
Deduction) #sanidusninfesas 2 vesammisamuiiazvieiu (asduin u Ju
vnnssudoRumireamu) lunsdiifianudszasdiiazaneduniisasuaisly
swoviaan 1 Ivndantuinisdemiasanmu el ms%’u%yaﬁuwﬂaaaqnuﬁuﬁuagﬁu
AAUTDIAULNTTUNITVDINDMU Apollo

o

Yadninn1sSudeAuUMIEa

noenu Apollo iMsdninnssudefiumisamununamunds lneandnaginiali
Me8az 5 Y99I UIUMNEAMUNIMUA (B9913ANINTIUIUNUILAUVBINBIY
g1edwviTomuyarningaugnslaesin) veanewuaeds s Tudulasinanounin

a

miﬂﬁxmmgamm%’wéauam

4

wenzdawanduifunayarnmindduanlaeraiiasiinnsdnanduseiou
TulfAiugaineveusiaziion lnen1swasunlatvasyarnnindduansvesnawmu




Apollo ieunsmunvzdulumuyadminddugviiliedusiouveinaamnudid ¥
TneihiluudrarUssmaniglu 20 Juhnsudnniulfivaaievesiiou Tneilunis
AIINYAAT Bl TUUFugavngvafunaunt

o U a

UNFURUAEAU e

Rueefumbeamuazgniiszlaasmdininnisfuingaainindduansseiae
amUYeINBIWUSBuasaEY Felnevluudiasiasadunielu 30 Tundsanniuiuge
AU (Repurchase Date)

339 (Benchmark)

Lid]

nsTeRuluna Class C - | - ACC laidneduduna

Website https://www.apollo.com/wealth/strategies/products/apollo-debt-solutions-bdc
NaN13AL WY

Performance

as of June 30, 2025

Total Net Return("

Share Class

Class | 0.66%

1-Month

3-Months YTD 1-Year 3-Year ITD

2.28% 3.89% 8.83% 12.23% 8.69%

2. AnwrdIAYYaINBIYY Barings Private Credit Cayman Fund SPC

%aﬂamuﬂmww Barings Private Credit Cayman Fund SPC ('@ BPCC")

Share Class Class I - ACC

Ussinaiansa Mlin1ziAgusu (the Cayman Islands)

UaZLBEN n937U BPCC WJu exempted segregated portfollo company Wmmﬁmﬂu Cayman
slands  Tasevuly Cayman Islands Favany LUEJL!LLauE)&Jﬂ’]EJIGmﬁﬂ”IﬂUﬂLLaWIlI
YUY Private Funds Act 98¢ Cayman Islands wmmmmﬂuaua Ao Cayman
Island Monetary Authority (“CIMA”)

Toguszasa nasu BPCC awthmindauieuvimunluamulu Barings Private Credit Corporation ('
nowud1e8e") Tnenesudeuimsdanislae Barings LLC Fsfiannsiiuilfiyana
(Corporation) MUNYUNEVRIWA3T Maryland Useinmanigasnn

wleuen1sasu nosnu BPCC  avthmiwdaufouviovualuamulunesmusneds Tasazamuuas

AIUNSIATINITAMNURNILNBINUDINBA

newmusdalingussashiieadaneliusedrnnnsamulaensduuigniansuuuin
nansvislunazuonansym WWundn ievigliusdnvariamnsadnmBunudmiunis
Wn@oRianis nsiAule wien1ssinluuudle

wonanil nesuénsdseamuluduningdu 1 Wewmanlenalumsasmu wu anas
U (Equity), nsgeremdnnswsluaniunisalivay (Special Situation) as1aNSWiTI
n1¥alAseadne (Structured Credit) o vidnn3wefiiaunsndmdsyiudslalaon
neideulunainvdnning (Private Asset-Backed Securities) n1smlenialunisuaesr)
sruugliiiusedu (Syndicated Loan Opportunities) nsasnuiiliinaneuunugs
(High-Yield Investments) Mé’ﬂw%’wéﬁmaaﬁhgwUszﬁuﬁaaauﬁaﬁagmﬁa (Mortgage

Securities))




& Y a A - 1% A A & aa
waNIINL Nou1Blununagly Leverage (n1358uRw) lneilulununaefitiaves
Ainn1sveeneus1eds lnvarunsadulaludnsidrunildudeyuliiiy 2:1 sy

Fomuety Investment Company Act 83an3gel

uii méfaﬂawm

12 weAInIeu 2021

o A

fuifaksiamieammu 1 wgAdn1ey 2022

9181A39N13 Lyifviun

anaduiflidenns Aoaa13any (USD)

ISIN KYG0821H1368

HANN1SN09Y Barings LLC

wenzilou SS&C Fund Services (Cayman) Ltd.
Haoulnyy KPMG

GRGEEHIRVITHY A15353 N0 99U BPCC

Dulumunesmudads

A5 TSN NEUND 9 UEN4BS

NDNUB198998 91 58A5TTUHEUNITINNITNBIYU19BINUF U (Base Management

Fee)

Wungdnnisvesnemuerdadunelasuna lnsagdesiiszArsssuiounis

dansnemudradeiugrudndudnsiesas 0.75 Aol vesyaddunindsiuede
(Average Gross Assets) UD4NBIN U198 szm'ﬁmmaumswawzjaimaimuﬂmamiamu
(leverage) usilisa Ruaniieulin (cash equivalents) LLawﬂEJﬂ’ﬁ"’UEJ"ZHEJﬂ’]ian‘u‘V]EN

Laig15¥am5 (net unsettled purchases and sales of investments)

waNA1NY NOW U198 T152A535:HEN¢A (Incentive  Fee) LAEIANTISUDS
newudddaedanuneldvesnamulunelasing lneasssuilenglaludiuiog

gnAwINEUNANN1SAalUl

(n)

A5 HeN39l9980 NANWINAINTIELAENBAINN TR UVBIND W UDBIRBUN
Arsssuiiongelalugisszesiiaveddasunatunag 3 lasuanowni (trailing

twelve-month period) ("Pre-Incentive Fee Net Investment Income")

noeu1defausTaNanoULIUTUMT3endt Hurdle Amount Fududiuau
wihriudnsnSesay 8 vesAnaifsvesyad 1 dunindgniueinamuaneds i ian
Susuveslasunatuuay 3 lnsunaneunt (trailing twelve-month period)

onewusrsdsannsaussqransuunuldiiunit Hurdle Amount uda finnis
YoinaausBgldsuasssulengdlaludiumiiudnsifosas 100 ¥4 Pre-
Incentive Fee Net Investment Income Tugufiiiund Hurdle Amount aunn
nosueBsazuIgHanauunuiad uIuizendn "Catch-Up Amount’ Fafu
Sruuminfudnsesar 8.889 vesAnadBvesyamAUNINdaVEveIno U1
o nansuduveslasnatuies 3 lasuianewnti (trailing twelve-month period)
neilinguszasdiiteliginnisvesnssmusredslafuasssudongdadudmnu
wiriudnandesar 10 189 Pre-Incentive Fee Net Investment Income Lilo Pre-
Incentive Fee Net Investment Income Tutasszeviianfenanafiadnuiu Catch-
Up Amount]

Wenewud1aBeaunsavIsananauunulaiiunda Catch-Up  Amount  Wén

HInN15v0dnamusadaglasuasssullongdlaluduiumindudnsiSesas 10

294 Pre-Incentive Fee Net Investment Income Tudiuiiliunin Catch-Up
[ v

Amount tHuduld

Asssullengslangdnnisvesnaayudnsdarglagnitnauieduiuluaisssudey
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