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amudnlnalidezndunsamulaense vﬁar;i"uunamuﬁluﬁmm‘fﬂﬁy’ﬂugﬂLL‘UUG]'"NS] LU NBINU %19
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Fuwihms@evas IPO : Jufl 4 - 13 AmaAx 2568 Fwihmsviedu : Buselasung Inedesdeddans _

v o ‘o o Y 4 4 omwod . Maximum drawdown N/A
- fatiuayun1sveniesudediu : 8.30 w. - 1530 u* wih awnsagseaziBuaaiuldniniseiuunns
Tuvnsuusitasunmsnganw : 830w - 1600 U, geveumiwamu Seidndanisesudali fieminy  Recovering Period b
FwinsBenda IPO : usreidou Tnedesdsddsas amunsiuumaiuledvesusendnnis viesnu  FX Hedging N/A
Wi aunsagseaziBeaiuiulanansinuens Yenisdulamuanumungaut* SAs A uMIUE BN AIL N/A

Fovemiramu Seustniansezudaligiomie - daduayunisuieviefutionu : 8.30 - 15.30 u*
asunsuriunaduleduesuisndans wieniu - Tuunsuusinssuasngamne
daamedulamunrminga yaruslunsuieiu : lifwun

- favfuayunisuieviesudenu : 8.30 u. - 1530 u* yeanamdstue : laifwun

- THUNBLUIARs UMW : 8.30 U - 16.00 U, sveslImmssuRudedy : ety T+7 Yuins

by x b o v o . .

yaA1uslun1s¥ensausn : 500,000 um Tnevaluazlasuduanalu T+5 Juviins (T=Twh
by b o o

yarvuslumsteadedaly : 100,000 v FENSVIBAUALIBAI)
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melunariivsdniamsezdmuamends nosuislsildannsidoudadaiunemusn Sl
1 a  da o , daua
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AeTTLey gegalaitiu iuede

5AANTT 1.30% 1.07%
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auu Tnegdnsnuansdalisiualdanedug (%sed) (Aldaedu (%eed) asuanddusisnuseussaziantayd)

1 a da ] vy '
ANGIIULUBUNLIEN lﬂUQqﬂgﬂa“uQannu % n'agafhéamu)

1 = 1a < a
AssTUleN gegalaiiu uese
n13U18 2.14% 1.605%
ns3uTeAu 2.14% Taiseniniu v Tund
nsduAsumieamudn  Tmavemiavamu Swsisssuisunismesnneglunading  EEEEMOERIEERNELEUG LR MO IMUEELY
nMsdulasuniteamuesn ldsrmsudeRunmiivamu Feweiiasssudounisivdorudinedly  EGINER]
FIMFINAIINED
' ' . a4 ' - 9 a % NAV
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- AsssuisunaAldinedrduldsiunmsyadiinuazadaulaluihueufeaiuud (1)
- Asssusieunisuglugag IPO Buniiuase 0.8025% uazatewds IPO dmsusiensdeviuasuiiyarinaud 50 anuumyuly
fsrems aziseninuludng 50% vesrnsssuflsanisvieiiseniiuase
- UsEndnnisenaeniiudisssaieunisvieuazugeuaingamuudaznguludnsiiildwiiuld awnsagsieaziBeniuiulai
5 2
Jayadue
-Tunsdifinesuamulumieamuvesnemusiunmelinisinnmsifieaiu aansagsieazidenaiulinvoyadug
- newuildslidaliusnsdudsumizeamu visil neuwdialiusnms usdndanisesudslidfoneasunsudrmiedatos 7
Fu WumaiuludvesusEndanisi www.bcap.co.th wiarinudesmsdulanuaumsnzas
- dmSumheamuiifisvezinmiiensomiiamuani 12 Weuuazgieviisamuiinuuseainazens uae. veduansiioz
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BeninuAsunsdlvefuneauneuszezmiensesfinviunlulasanis (Exit Fee) luiifiu 5.35% vasyarmiieawu (Jagiu
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nsamulunesuiu 20% (nesludssmAuasnedsinaseing)

éanawru : NBIYU Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ISIN code : KYGOR73M2483
Bloomberg code : ADSIOAA KY

ﬂanamu : NBIYU Barings Private Credit Cayman Fund SPC ISIN code : KYG0821H1368
Bloomberg code : -

éanamu : NBYYU iCapital — HPS Corporate Lending Offshore Access Fund SPC ISIN code : KYG4737U1408

Bloomberg code : -
v 4
Uayasus

' ] o a 2
ANSITULUYUNLIYNLAUIINNBDINUIIN

Tunsdifinemuasmulumisamuvsinesusiunelinisdanisvesudimianms (nemuuaiena) visnianiseglidenifiuasssudisunisianisvesnaamusiuma
drdoufunesmuUaene sndegnaty neayuiumaliyarmingauans 1,000 S1uum Anrsssuiisunisdanis 1% ves NAV vasnaayudumn finmsdnassnis
amuludanesmuiaisvig A $1uau 100 F1uum Fednrisssudenntsinnis 0.70% ves NAV vesnasuiaisnig A uenainil nesyudunmefinsdnassnisasmuluss
TuneswuUatens B $1uau 100 Aruum Sedndrsssuiisunisdants 1.80% vas NAV vesnasulatenns B il ludiuiindeiinesudumildfuannisseaumu
visninnisezamuluningaulsziandu q munsevulsuienisamu

Tasussninnisesiiisnisanaisssuisumsianisonyarmindaugmavomasyudunig feil

1. luduvesduamuluneswuuaisnia A §1uru 100 1uum USENTANI5ITARAISTIULTBNNISINNISIINNBIVUALNIILERNS 0.30% Y893119U 100 A1UUM
(0.30% AIUIAAINAIUFNTEWINAIGTTUTHENNITINNITVDINDINUAUNI (1%) Aunasnuuareng A (0.70%))

2. Tuduvesiuasulunaamuiaieni B $1u9u 100 a1uum usendnnisazdreiuliiunesmudunmaludng 0.80% v8431u9u 100 411U (0.80% AuanaIndu
A9TENINASTTTENNTIANITVDINDINUALNIG (1%) AUnaeyuUaIena B (1.80%))

3. Tudhuveafuawulunindauuszinndu o $1uau 800 Auum viEndansasAnsssuiisunsianisonnasuiumsludng 1% vessauu 800 S1uum
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1 UsEndamsenaiseninuasssuiisunsuisuasasssudeunisiudefumizeamuangamuusaznguludnsinliviniu fil
1.1 Usendnnisazeniiumsssuilsunmsuisuazaisssuilisunissuterunisawulinunewudiseadesdnuaznisnsaudiuyanatagrsonasusiunielang
IANTVDIUTENIANS

o  w ¥ v v s v a v o a & = ' = o A« ' Y ' = '
1.2 dwSugndnliddinamde 1.1 UsEndnnisezseninuatsssudennisvieuazaAsssudsunssuteAumieamuludns 100% veiAsTsuiaunIsuIBLaZAT
sssuslunssuieAumeamuiioniiuase
2. mnnemu (heayudiume) amulumbeamuvssnsmusiumeldnisdanmsifieaiu (nesmudarem) viendnnsezliiseniiuAsssulisunisue/Sugerug
v o 1 L I ' [ ca a v Y g [J v a o o a [
Foufunaauuaten wu mnnewuiuneliyarmindduans 1,000 Suum uazdnassnmsamuludnawuiatemediuau 900 &uum vsEndanisasiseniiu
' = - a > o o v ° 7 1 o & = v X o
A159sULTIBNNTSUIE/SUTRALINRLAIMUY 1,000 Aruum Tudnsininesudunisiuawinuu Inenssmuuaensazlifinsseninuasssuiisunisuie/Sudenu
whgawuanneuAumMaIiindn Jusu
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Maximum Drawdown (esidusinauamugegauasnamusalussezim 5 Ufeunds (nFeraurdananasmunsdiidsliasy 5 ¥) Tnsinannsedu NAV deuiasiign
asanluoudsgaranlurasil NAV semireufuiaanas é1 Maximum Drawdown iudeyafitelinsmuisauidssiionsazerayuainnisasuluneausiu
Recovering Period szazinmnsitust titeiludeyalifamunsuiseznadusnsmanugegaauiseznaiiiunduiniduyuiudldsseznanuila
FX Hedging wasidusivasmsamuluanaiusieussmaiifinstiosiuanudssandasuaniuiou
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niwdiunamuvesyammsvsndnninduamnamusiuluseuszeinat 1 Tmsieya NAV vesnasmunueasluseussznanieaiu naayusuiiden portfolio
turnover g1 Ustidsnsewevinnindussnswesfianmsnamuuaziinliidununisorendnnindiigs Sedesinsaniuisuiisuiunanissniiunuresnamu

FIUNUTTIUANMUANAIYDINISTOUBNANNSWERINE T
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TnsAW : 0-2618-1599 website : www.bcap.co.th
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* Madedndsde AneRumheamudiamnansavhsensld deil

- fatuayunisvevidaiuteRu : 8.30 - 1530 u. suiitusgfugatuayunisvevideiutefuuses e

- THUIBLLRAY 2INBUIANSNTUVN : AauAiIa 00.01 . vestrsTudsdndsda/aneTuusn aufls 16.00 u. vostasTuds
Fndsto/meTugeie
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1. é’nwmxﬁﬂﬁmﬂmnamu APOLLO DEBT SOLUTIONS BDC ICAPITAL OFFSHORE ACCESS FUND SPC

%aﬂamuﬂmamq Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ("nesyiu Apollo”)

Share Class Class C - | - ACC

s MlinziAgila (the Cayman Islands)

TUAZLON N8IU Apollo Ju exempted segregated portfolio company ﬁﬁm&%ﬂ%ﬂu Cayman
lslands Adnsaduly Cayman Islands %wmmmﬂEJuLLazagjmEJ‘LéTmsﬁﬁU@JLLamu
ngunY Private Funds Act ¥83 Cayman Islands dvihgaumiugua fie Cayman
Island Monetary Authority (“CIMA”)

IngUsvasd nawu Apollo Tngazmiwgauieuvimunluasulu Class | shares 983 Apollo
Debt Solutions BDC ("N ue19ds") lngnasyus1adausmsinnisiag iCapital
Advisors, LLC Gsfianiugiiunaaniast (statutory trust) munguianevesuasy
Delaware UseinFanigawssni

wleuen1sasu nosnu Apollo  agtimdwgauieviaualuamulunewudieds lnsagamuuas

fudunislasanisamusitunemuseds dsnewmusisdazidunisamuly Private
Credit Inendunsudesdlaensalviiud] ﬁy’ﬂugmmuﬁﬂﬁﬁﬁu uay uﬁiugﬂuwﬁmﬂ
Tnuneldan1izund noswusidsazamuianismssasnisdonlitiosniidosay 80
YosyardunIng I Tunsnansui fﬁaiamﬁaﬁzyzmﬁuﬁ fifiszozaiasufuaLAngng
iy

nesunadazdesamuludunindiidulunamdninasives Investment Company
Act vesanign Andudwaulsitosnin¥esas 70 vesdunindiaunvasnosusads
Felnehluudasndundnmindieonlneuisnensuiousimiiduinmunistenefu
drluansgs eiauenslvifudamudunisiansinizas el neaudiedeoraammu
Tundnningiladlandnningfinmdninasidananandudinoulifuesay 30 ve
%u‘w%’wéﬁ%wmmnawuﬁw@ﬂﬁ Wi N1samuluuseuenansyy
ﬂawumqaqmmmmammwamwmwm (Derivatives) Fusmsineniey dam
LLaﬂLUaaumumw maammwamamwmau q Lwa‘f]aqmwmammﬂmmmumumaq
Snsmenide Snswandsuiuns mnudsmnaiuasin uazaindesdu q u
ﬂaqmumaamm]vimmeamm%a‘mamwmLwamsmqﬂ'ﬂ,s

uanand nosudredsfiunufiorld Leverage (n138wdu) iefiunanouunuay
anneaatawazidulununasfidavesddInnisvesnaamudied lneausadulely
SodrunidausenulaiAu 2.1 audedmualy Investment Company Act wes
ANIgY

v
o

i AN

26 AL 2021

£

Fuidanauiinyiieasmu 1 1un31AY 2022

2181A39N13 Taifinvun

anaduiilédoune noaA1san3g (USD)

ISIN KYGOR73M2483

Bloomberg ADSIOAA KY

HANN15NIUY iCapital Advisors, LLC
wenzidou The Bank of New York Mellon
Hanulnyd Deloitte & Touche
ARV 15353 HEUN9YU Apollo

naanu Apollo 13¢5 TNN15ATIUN1T (Administrative Fee) TVlAEIAN1S
noanu Apollo  18useiieu InaniigasuurazUssian (Class)  awdioednse
Asssuilaunisaniiuns Andudnaurinduiesas 0.20 sel vesyarmsnddugns
(Net Asset Value (NAV)) veeniigasyuuszlnn (Class) thy 9 (NOURNASTTULTHBLYD




Wiant 9) o TUUTULINVRRFaULY

A15553L LN DY U198

NDINUT198TIT8AI555ULTENN15INN1INBIN U198 (Management Fee) Tviun
dinnsvesnaanuiduduseiiou lnvvzdesiiseAarsssudounisdnnisnaayu
g198eRndudnsedosas 1.25 dol vosyanmsndduans (Net Asset Value (NAV))
yoanasuseds m uujiiuusnvondeuti

wenINil NeaNUH9BIarT1srA15TILIENYlR (Incentive Fee) Tungdnnisves
newnue1eds Insuvseendu 2 dw il

1. Asssuflongdadiundamiunels (income-Based Incentive Fee)

52

newmuddeardisgasssudongdlaludndliungdanisveanamuddadune

U
< 1%

lnsuna lngagdestrseasssudiongelaludiuilandudng

1.1. Foway 100 v0e318lignEaInnI1samuvesnemundineuina1sssulionge
1 Sudugeveslasunadeund TuswiuiiAudaswanauunudusi
(Hurdle Rate) fifwunlififesas 5 fot (Wiesovay 1.25 delnsana) uslsl
\Aushsmanauunuifesas 5.72 ded (iedouay 1.43 delasina)

1.2. Jewaz 12.5 veansldgvizannnisasuuesnamusdeneuinAsssuiengs
T v Tuduaavedlasinaneunth Tudnnuniiudnsmansuunuiisesas 5.72
Aol (Msedoray 1.43 sdalnsuna)
2. Agssuillengsladiundaniuiileyu (Capital Gains Incentive Fee)

v a o ! a ] da/ L4 Yo v a & )
ﬂamumaawwﬁzmﬁﬁuLuamgﬁﬂumuﬂmmQammwamamumaaq vusned

Ujjfiu lngazdosdrszasssuilengdlaludiuddndudnsiovas 12.50 veeils
azammmsamuﬁlﬁm%uﬁa (Cumnulative Realized Capital Gains) fawfui
Buduveanesudsduieiuliufiuty q Fdenarianuiiietuais (Realized
Capital Losses) uazAndeusinvemindauiissliiindu (Unrealized Capital
Depreciation) wazvinauseduiumsssndengdannilmuiilstissluud
Tnednnunamdnnistydiseusulnerily (GAAP)

Twhnsteniisamu

nandaviinisvesiuufiunsnvedusiaziiiou (The opening of business on the first
calendar day of each month) ‘M'%EJnmﬁluimm’mﬁ'ﬂmzﬂsimmi%ﬂﬂamu Apollo
finnsafiuannlsannIsuisenuginnisneamnuualenis lnedayuueinedmu
Apollo 9% GTENLL%@mmﬂivmﬁﬁﬁ]vég@uﬂwawu%dﬂawu Apollo  lU§adnnns
nesmu Apollo anninegates 7 aummsﬂamumiwmiszjawuwawummumi
Fstlondausn uazudsaramtogiation 4 Yurhnisdeutuhmenistontasamu
dmiunsdsdonSadnly

Twhnsudeuniisamu

Tuuuaavingveudazlnsinanmutudiu lnedasmuresnsayu Apollo FefBILd
AnUstasATiazsAumeasulugianisneau Apollo aethuiedeuianln
vhmseenatien 45 Suuffiunoutuinisudeumieammu

viail navU Apollo 919%nAIsIINLTENNITVIBAUNDUAIMUA (Early Repurchase
Deduction) #sAnidusninfosas 2 vesammisamuiiazvieiu (asduin u Ju
vnnssudoRumieamu) lunsdiifianudszasdiiazaneduniisasuaisly
swoviaan 1 Indsntwinsdeneamu il ms%’u%@ﬁwmaamuﬁuﬁuagﬁ’u
AAUVDIAULNTTUNITVDINDMU Apollo

o

Yadninn1sSudeAuUMIEa

noenu Apollo iMsdninnssudefiumisamununamunds lneandnaginiali
M3o8az 5 Y99I UIUMNLANUNIUA (B9913ANIINTIVIUNUILAMUYDINDIY U
g1dwiTomuyarningadugnslagsin) veaneawua1eds s Judulasunaneunih

a

miﬂﬁxmmgamm%’wéauam

4

wenzdawanduifunayarnmindduanlaeraiiasiinnsdnanduseiou
TulfAiugaineveusiaziion lnen1swasunlatvasyarnnindduansvesnawmu




Apollo ieunsmunvzdulumuyadminddugviiliedusiouveinaamnudid ¥
TneihiluudravUssmaniglu 20 Juhnsudniulfivaaievesiiou lnelunis
AIINYAAT Bl TUUFugavngvafunaunt

o U a

UNFURUAEAU e

Rueefumbeamuazgninszlaasmdninnisuingaainingduansseiiae
amuveInowmudBuaiedu Jlaenaluudrazadadunisly 30 Jundiniusuie
AU (Repurchase Date)

§1%9n (Benchmark) laid

ARFRRBISIAIG Class C - | - ACC lianadutluna

Website https://www.apollo.com/wealth/strategies/products/apollo-debt-solutions-bdc
NANTIANTUIIU

Performance

as of June 30, 2025

Total Net Return("

Share Class

Class | 0.66%

1-Month

3-Months YTD 1-Year 3-Year ITD

2.28% 3.89% 8.83% 12.23% 8.69%

2. AnwrdIAYYaINBIYY Barings Private Credit Cayman Fund SPC

%aﬂamuﬂawma Barings Private Credit Cayman Fund SPC ("naeyu BPCC")

Share Class Class | - ACC

Ussinaitansa Mlin1ziAgusu (the Cayman Islands)

FRRETGIL n2Nu BPCC WJu exempted segregated portfoUo company F¥nsetuly Cayman
Islands mmmwiﬂ,u Cayman Islands Feaemy LUEJuLLavastsﬂmrmmﬂUﬂLLamu
NOUUIY Private Funds Act 98¢ Cayman Islands wmmmmm@ua o Cayman
Island Monetary Authority (“CIMA”)

IngUszasd nasu BPCC athmindaudeuvimunluamulu Barings Private Credit Corporation ('
nowud1e8e") Tnenesudeuimsdanislae Barings LLC Fsfiannsiiuilfiyana
(Corporation) MmN vinevewasy Maryland Ussimeanigewsni

ulguenIsasmu nosnu BPCC  axthmiwdaufouiionualuamulunomusieds lasazamuuas

AIUNITIATINITAMUNIUNBINUIBY

nesmusddlinguszasiiieaianelduseanmsamulaensduuigniensuuuin
nansvidluazuenansys Wundn Wedieliudtmmanianunsadandunudmsunis
Windefians nsidule visen1s3inluuudle

wonanil nesuénsdseamuluduningdu 1 Wewmanlenalumsasmu wu anas
Nu (Equity), nsgenemdnnindlugnuntsaliy (Special Situation) e IHiIAgl
nsdalaseadne (Structured Credit) i wdnnswdidaunsndmdseiudalailaon
neideulunainvanning (Private Asset-Backed Securities) n1suilanialunisuaesr]
ﬁamﬁwfﬂﬁﬁﬁmmﬁu (Syndicated Loan Opportunities) msamuﬁiﬁmamammuga
(High-Yield Investments) wﬁﬂm%’wéﬁ?’]uaaﬁﬁg’mizﬁuﬁaaﬁul,%aﬁaguimﬁa (Mortgage

Securities))




& Y a A - 1% A A & aa
waNIINL Nou1Blununagly Leverage (n1358uRw) lneilulununaefitiaves
Ainn1sveeneus1eds lnvarunsadulaludnsidrunildudeyuliiiy 2:1 sy

Fomuety Investment Company Act 83an3gel

uii méfaﬂawm

12 weAInIeu 2021

o A

fuifaksiamieammu 1 wgAdn1ey 2022

9181A39N13 Lyifviun

anaduiflidenns Aoaa13any (USD)

ISIN KYG0821H1368

HANN1SN09Y Barings LLC

wenzilou SS&C Fund Services (Cayman) Ltd.
Haoulnyy KPMG

GRGEEHIRVITHY A15353 N0 99U BPCC

Dulumunesmudads

A5 TSN NEUND 9 UEN4BS

NDNUB198998 91 58A5TTUHEUNITINNITNBIYU19BINUF U (Base Management

Fee)

Wungdnnisvesnenurdadunelasuna lngassesiiszasssudonnis

dansnemudadeiugrufndudnsdesas 0.75 Al veayardunindsiuaie
(Average Gross Assets) UD4NBIN U198 szm'ﬁmmaumswawzjaimaimuﬂmamiamu
(leverage) usilisa Ruaniieulin (cash equivalents) LLawﬂEJﬂ’ﬁ"’UEJ"ZHEJﬂ’]ian‘u‘V]EN

Laig15¥am5 (net unsettled purchases and sales of investments)

waNANY NoW U198 T152A535:HEN41A (Incentive  Fee) LAEIANTISVDS
newmuddanedanuneldvesnamulunelasing lneasssudengdlaluduiay

gnAwINEUNANN1SAalUl

(n)

A5 HeN39l9980 NANWINAINTIELAENBAINN TR UVBIND W UDBIRBUN
Arsssuiiongelalugisszesiiaveddasunatunag 3 lasuanowni (trailing

twelve-month period) ("Pre-Incentive Fee Net Investment Income")

noeudefsausTaNanauLuium MSondt Hurdle Amount Fududuau
wihriudnsnSesay 8 vesAnaifsvesyad 1 dunindgniueinamuaneds i ian
Susuveslasunatuuay 3 lnsunaneunt (trailing twelve-month period)

onewusrsdsannsaussaransuuwnuldiiunit Hurdle Amount uda finnis
YoinaausBgldsuasssulengdlaludiumiiudnsifosas 100 ¥4 Pre-
Incentive Fee Net Investment Income Tugufiiiund Hurdle Amount aunn
nouIBIIzUTIgHanBULNLT s LILAGEN "Catch-Up  Amount’ Gafu
Sruuninfusnsesar 8.889 vesAnadBTeyamAUNINaVEveIneUE1sBs
o nansuduveslasnatuies 3 lasuianewnti (trailing twelve-month period)
neilinguszasdiiteliginnisvesnssmusredslafuasssudongdadudmnu
wiriudnandesar 10 189 Pre-Incentive Fee Net Investment Income Lilo Pre-
Incentive Fee Net Investment Income Tutasszeviianfenanafiadnuiu Catch-
Up Amount]

Wienewud1adeaunsavIsananauunulaiiundy Catch-Up  Amount  Wén

HInN15v0dnamusadaglasuasssullongdlaluduiumindudnsiSesas 10

294 Pre-Incentive Fee Net Investment Income Tudiuiiliunin Catch-Up
[ v

Amount tHuduld

Asssullengslanginnisvesnaamudnsdareldgniinaumednuiukuasssudoy
yalanladrselundy laesssullongadansnaniasgndrdalindiuausiiudng
Sovag 0.50 vdunIndsIafer0eNoy a8  arFuanvedlasinaiuuay




3 lpsunanaunti (trailing twelve-month period) (Average TTM Gross Assets)
2819L3Ain1 MINSRTINANDURNUTINGVTIINNTAMUVDINBIUS1IBInDWIN
AssIuleNgalaveInasusnede (Cumulative Pre-incentive Fee Net Return)
meluszezadanandesniniesay 9 drsssulongilaazgndndnlinfesay
0.20 989 Average TTM Gross Assets

2

el seazBunuardeulrveinisinaarnsTeassiudeugslaliuigdanisves

U

newud1dezlulumuiiimualiluenaisnisiauevievesnamudeds

Twihnsteniieamu

aunsadsdemisasmuldiilefinndeafudds Tnefulumugasitavesnasu BPCC
falanrtiluaraonadosfutuiinomusrsdslanisrestomieamurasnenmuiisds
Tnerfamuvaanasyu BPCC awfosduanaistesdofinsuiuluiinesyu BPCC daawth
ohatlen 15 Twhnsneutuimstemieanu

Twihnssudefuntheayu

newu BPCC o1vpugnlilinsuefumneamulaidupisnsndavaonndeiuiud
NOIUINBUAUITRAUNUILANUVDINBINUE1EY lAgAIAN1TalinneanueBsiy
Forwluelasua il muannzraiawasdulunmunaeiiavesnomudneds

Tunnsil nesyu BPCC enavinesssuiioanisnefudeudmun (Early Repurchase
Deduction) @sAndudniFesay 2 YoIARIMIHIAUNTNEANT (Net Asset Value
(NAV)) vesviheasuiiazuedu lunsdliifirnulsyasdiasvefumieamuniely
szopaen 12 Woundsmnfuihnistoninsamu

1

YadinnssuteAuEamu

o BPCC fimsdninnissudefiumheamumunamunds ludnsiliiuiovas 5
YUY UNIMLAYBINBWUS19D o Tudulasunaneunih

a

nsUsEnIAyaAINSNEduans

4

finnsnesuvesnesu BPCC azdugifunyarmindaugnslaofuaumuiud
NOUBBIAMIULAAMINGAUGNS (Net Asset Value (NAV)) v8aMii8aeuenads
Fanomuirsdeaziuinyarminddugns (Net Asset Value (NAV) Wuseifiou a
Tufiugavevedusaziiou

1 o a '

WnSuRUAIEAUMEaY Y

Dulumunistisziiumvefiumbeamuveinaaudneds lnenemud1adazdisdu
ArveAuntizamulagiiandainnisiuiayanninddugnideniieanuues
nowU1BLETIEY

%30 (Benchmark) Taidl
nsneRuduna Class C - | - ACC Wignariuiiuna
Website https:.//www.barings.com/guest/content/barings-private-credit-corporation-

bpcc/overview

3. é’ﬂwmzﬁ'\ﬁ'zymaanamu ICAPITAL — HPS CORPORATE LENDING OFFSHORE ACCESS FUND SPC

%aﬂamuﬂmama iCapital — HPS Corporate Lending Offshore Access Fund SPC ('@ HPS")

Share Class Class C -1 - ACC

sz M ziga (the Cayman Islands)

UazIdYn 991U HPS W segregated portfolio company ﬁﬁ“fwﬁy’ﬁﬂu Cayman Islands GN
angileunazegniglinismiuguaniungmang Private Funds Act ¥83 Cayman
Islands dvigaumiugua Ae Cayman Island Monetary Authority (“CIMA”)

IngUszasd nowu HPS axhmindauieuanualuamuly HPS Corporate Lending Fund
("neeue1989") Ineneeue1a8euInIsIanIsiag iCapital Advisors, LLC Fadl
anuzidunomas (statutory trust) mungMuIeUeuasy Delaware Uszine
ANIFaLUIN

wlguensamu neINU HPS %ﬂ'm%’wﬂ?ﬂutﬁauﬁgﬂwumlﬂamuiuﬂamué”’mﬁﬂ Taglunsdlund

neIue1IBITamualesiauay 80 vomSndAunuavenauesdly
HANAMIIVNINITRUNNATILATAR Lagndndaeinin1sRuiietasiunsiniiaen
laguTenienwu (suiedude asrasnil fugd uazasiarsuildy q Meenlay

Us¥menyu) lnesaiuiinisiidudessoreniniivanseiulssianlisesdns




(Senior Secured Term Loans) ’Luu’%ﬁmmmmaﬁﬁﬂmmwga (established
upper middle market companies) safsnsasuluvienitegluaniunisaliivey
(Special Situation) Tuunensdl vsll nesmusdionainsannisamuluduning

du 9 snulenanuauza

uanani neaudsdefiunuiingld Leverage (n13Buitw) ieifiunanauunum
anmzaaauazilulumunaefitianesdianisveanamuseds lnvanunsadulely
SnsnduniiausenulaiAu 2:1 sudetwualy Investment Company Act w4
anign

Juil ”@é}y’aﬂamu 23 Uns1AY 2024
fuitdadasiamieamu 1 fiugngu 2024

919lATINT lsiivun

anaduiflidenns foaansaniy (USD)

ISIN KYG4737U1408

HInNsnewu iCapital Advisors, LLC
wenellou The Bank of New York Mellon
Haoulnyd Deloitte & Touche
AsTIUL 15553 EUN YW HPS

naau HPS wseA1ssTaLilounisaiunts (Administrative Fee) lviAgdnns
noanu HPS  Wuseiiou lnentieasuunazszian (Class)  dzfioeinse
Arsssudounisaniunis Andudunuiinduiosas 0.20 sed vesyadmingadu
and (Net Asset Value (NAV)) wosmhegasuussian (Class) Ty 9 (fowin
Asssuilsnvenieutdu 1)

A533UNENNDY A3

D498 TEAsTINHEUNITTANIINBUE19BY (Management Fee) Tun
finnisvesnemuiiduluneiiou ngasdesdiszArsssuiounisdanisnadyu
g198eRnludnanselfosas 1.25 sl vewarmningduans (Net Asset Value
(NAV)) 830811983 U i’uﬂﬁﬁuusﬂmauﬁauﬁu 9

o

NN NBINUTBRLd1seA15ULTENRla (Incentive Fee) TALNRANN1TVOS
nowueeds lnsuvseeniu 2 dw il

1. Ansssudlongaladiuidmusels (income-Based Incentive Fee)

o

newuedardiszasssuliongelaludniliunfinnsvesnemusrdadu

selesuna lnsazdesdiszasssudougdlaludnifndudnm

1.1. Fowar 100 209378lAan5aINN1589UvRIND LS NBINeUANATsS T TEY
3dla o ’J’u?Tquuaaimmadawﬁw TusuufiAusnsnanouLn LN
(Hurdle Rate) fitwunliiisosas 5 dod (M3edeuaz 1.25 Aolnsua) usl
Aushswanauwnuiifesay 5.72 sell (Medosar 1.43 delnsuna) way

1.2, dnnieway 12,5 vesneligvsannisamuueinemusdmnewinaisssunien
33la au Tudugavedlasunaneunih Tudunuifudnsnaneuunuiisesas
5.72 siol (M3esewar 1.43 sialnsuna)
2. sssunflugsladiundmnuniilsnu (Capital Gains Incentive Fee)

' Yo v

nowudedsaztrssassauieugdlaludnilinn finnsvomomusiedaiy
TeTUFAu Tnvasdestrszasrauiougdlaludniandusniiosas 12.50 ves
ﬂ"wliazaumﬂmiamuﬁlﬁwﬁuﬁa (Cumulative Realized Capital Gains) Faust
fufiBuduvasnomusradsauiduluffutu q dndenariayuiiiaiues g
(Realized ~ Capital  Losses) wazAdousinvosmindduiidiliingu
(Unrealized Capital Depreciation) LLazﬁﬂaUﬁ’JEJﬁi”lu’JuL'EumﬁﬁuLﬁamgﬂﬁmﬂ




mlsyuiladrssluudalagmunmundnnistyiineausulaenill (GAAP)

Twhnsteriieamu

nandaviinisvesiulfiiunsnuausaziiou (The opening of business on the
first calendar day of each month) *vﬁanm?iuimmuﬁﬂmsmﬁumﬂadﬂaw;u
HPS wi3agdnnianasnu HPS fiarsauiuaueas lnedaamuueinaayu HPS zses
Lmm1mJ3uaqﬂmu%wuwawumamawu HPS "Lﬂmmmmiﬂawu HPS daamti
oehation 9 Furhniseutuihmenistomhsamudmiunsdsdensausn uazuds
dranthegstion 6 Yuimsneuiuhmenstonihsamudmiunsdsdendedaly

TwhnsSugeRuniizamu

Tuufugarneveusaslasnanuluiiu lnegamurenamu HPS 9efoduda
mszasAiazefumheamuluianisnesu HPS damthvierouade
vhnsegtos 45 YuuffiunouiurhnissudeRumieanu

wall nosyu HPS - eavinArsssudleunisviefudeurinun (Early Repurchase
Deduction) dsAnidusniiovas 2 vesyarmhoamuiiazniedu (aeduom o
fuvhmsiudedumieamu) lunsdlfifanulsvasdfinsneAumsamunigly
spviaan 12 iWeundsntuiinistonneamu il msiudefumheamuiy
Fuagiunaofifiavesanensumsuenasu HPS

JodnfnnTsueAuITaImU

naeu HPS dn1sinfianisuterunisamumunasuensds laeaninagdnialin
Sogay 5 URITIUUVIEAWUTIVLAYEINDNUNEY o JuFulasinaneunth

a

nsUsEnIAyaAINSNEduans

4

wienzdswrziludfwngadmindduanilaeaaitaziinnsduanluneiiou
& Juufiugavinoveusiaziieu Taen1sidsuutasuesyadmindauansues
nasnu HPS ifpuimunasiulumuyadmingduavsidodueuroinasmusiids
Falagluudrazusznianelu 20 Fwihnimdeniuljiugavheveadiou Tne
Junsiuaanyas s Julfiugarinevessounsunt

1Y U a

UNSURUAIEAUNIIEATY Y

RuAgAuniigamuazgnd1seuszana 7 Juviinis wdenduiinesnu HPS
IisuRuannnewudd e iunn1smuinyarmIngauansneniieanuves
N HPS tasadu uduiulnvziietuniend

§1%5n (Benchmark) (Ey
ARFRRBISIAIAG Class C - | - ACC laianadutiuna
Website https://www.hlend.com/

v
o

ail Msasulunemulatenisinnssme a1adsuwdasialueunanduegiugaeiiiaveddanisnanu

q




HaNNSWEDaNMsSNooNU

@) utononiAddaoa

¥"AI1U33N Evergreen Private Credit
nowuUaduay rosnIu nsm wwshn vuveEawusegay (BCAP-EPC UI)
“nowuiliaueveliamulssnnamuantuiedamunslvgfiey esndunomuiiiadsmieda
Fudeusnnninesuiliaueviounamuiily uasvsngiugamuilveuunauamuuazauideddgs”

. o A
Private Credit Aaazls
Private Credit #1538 A51@15%HUBNAA1A AD mﬁmmﬁuamu‘tugﬂLLUUMﬁauwmLuumiﬂuuaﬂmmm (Private
¢ . | &

Market) Ingaziunsuasedlaensiliiiugsia laeldiudinaisedesuans Fansamulu Private Credit foilu
93AUIENOUNENYRINTAMUNINGDN (Alternative Investments) Inesinlinanauunufiainiinsasnivlulusain

(Public Market) ilosanlaanansadouduluanlade (Wliquidity) Lazdanuidesasnin
U295y Private Credit 185unanufisamnndu tasan

I thn * I Waude l'
o = ' . v
Futia - . ® audinugulunmaddosd
v 7= .
uvUALAY e il = .:2;' Aiuazdliganunsansneulalivunzaunussia
. u . Yo & -
(rirusunans) fbnidu SUAAnS o Wi szezaanf snTaeniUe uazn1sdnIzidy
? Seamomideuran I f xiwnamﬁaﬁun": I
P e "
Whiurasunuma@en
SME oa .
N Gy oo
dawgsnvuIanateuazianiidnnsiudesnsuAslden
. vo v o = X
| 2 T 1 TanunsadiRulddrsuaznaiigavy
Tidwdelaunsa v
dodrAnvossurms

I RAERY]
nqzibovidunailisuaisvsesildatiasas Private Credit

®
g

n39u Private Credit &=l
N —)

Hnamu
& o
f a’wamﬂmuawun I

JaduBnmadenduiugsiafidosmstunuiiadivia

)

Fuide ﬁ é

£i1Y Private

eZe
=13

Credit
1 HARSULNY I

[

Ansaanulu Private Credit finsainasiansuinalulunannagnals
Private Credit Smnuuansaainasiansuilulunanlumannwaneuw sl
psasuillunana A1EI5VTUBNAATN

(Public Fixed Income)

(Private Credit)

daulugiduuionvnalug Sgua , e e
daulngifuuenvuinnarsuazian

1 Vv
AN (Borrower) . o
b LAZNUILIIUTE
v W o
N5INBUAUANU BT , e , m
daulunlddunisindudu (Rated) daulugilaisinasdnduau (Non-rated)
(Credit Rating)
lassafenaniletiug daulwnjuuunsil (Fixed Rate) d2ulngiilluuuvaseda (Floating Rate)
. #4 (Highly liquid) # (ILliquid)
dnnAsag sy oo .
finsvevielunaintes daulnagiJunstiosunturimun
. w agnwldnsmfuguastiaduen fingszdoudesnituazdudannas
n1sANAUaLa ) Lo L. .
N uazdasWaedoyadaansisas szuhsdifuazdlilagnss
damnuaniansidu dauluniilu Covenant-Lite fdatvundiiiusanndn
(Covenants) Immawwmﬂﬁﬂwﬁﬁﬁé'uﬁuLﬂsamga Lﬁaﬂﬂ{]m@ﬁﬁ

USUNKaNNsSweidamsnovnu tononiAUdaoa dna
191 BIRISHANABHLWENE AU 24 “r‘IEI\‘iLEI?J'Yi A-C OUBFAN WaNEAN LIAUT9SN NFANWHNNTIUAT 10500 Iﬁ’ﬁ. 0-2618-1599, uind. 0-2618-1597 www bcap.co.th
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«d) utononiAddaoa

nagnslun1asnu Private Credit dazlsdng

fivaneguuuy dsuandniuldauamdutunislasutiseniau dnvugvedaniaiau uardnuazewr ny

' & ¢ o o &
wuseanluy 4 nagvsvian AU 4 Ruuiiivunanat ufigeunausiaznagn§uas Private Credit

A

1. Senior Debt {Wuniififiaduanudifyasgalulasiadou
ﬁﬂﬁﬂé}ﬂﬂiuﬁu Private Credit - fuvaamanauuny

2. Subordinated Debt {uniisosans danudsndt Senior
Debt uaziinazlifinanyseziu ‘

4. Distressed Debt ifhunsiansuilvasuisniimdsszay B
Yagvnen1stduegneguuss wu lndduasate laetnamu e o

azgonilinarilusiamfiniuin (Discounted price) [ Liquid Bank Losn [
an . » ..

mws?awaamsaw!u ¥

3. Mezzanine Debt \un1swauszwinawmildunazyu dneglu
sUvemilieuans nioueuluiiay Wy J9susudvedns
wUasan i duiiu

HARNDBULNUYBINITAINUY

rsdulavaaitunu

Na9NU BCAP-EPC Ul fiulsunenisasnu (Ineagy) adnsls

nesuiulousaspulunesuiitakdunungranesassmea Ganesudananenndadiuziuuy nesu s
vudu U3t niad videguuuuduladls (“nesyuuanema”) lasnesudanemsasituasmudiulnglidnezdunsamu
Tnemss vierunowmuBuiiotndndilusuiuumine wu nesyu auu u3sh niad vio Q1S sUsuuBuladld Tuauning
Usian Private Credit Fafiuauningiilildannzidoutonslunaamdnning swdsenalilliinmsdasusuanuindede
(Unrated) vi3oonald3umsdndusunrnindefiofisninseduiiannsoanuld (Non-nvestment Grade) IngitiunsTiidu
nulagnss (Directly Originated Assets) fuusdmenauiilan

BCAP-EPC UI

Apollo Debt Solutions BDC iCapital - HPS Corporate Barings Private Credit
iCapital Offshore Access Lending Offshore Access Corporation Cayman
Fund SPC USD Fund SPC Feeder | Acc
Apollo Debt Solutions HPS Corporate Barings Private Credit

BDC (ADS) Lending Fund (HLEND) Corporation (BPCC)

uSUNHaNNSweivomMsnoonu LononiAddaoa sna
101 81IRISERNABIWENT 2% 24 VDoLAZT A-C unias waNEax LAUIesn NFUNWHNIUAT 10500 Tng. 0-2618-1599, ulnd. 0-2618-1597 www.bcap.co.th
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299U BCAP-EPC Ul Sigaauatingls

’ Dynamic FoF Allocation

ns.awmsamu’luumnwmanmwuua..

Evergreen Private Credit

"
=

TR RETIRIRT EI‘U‘S‘LI‘I'IQ‘EP’II'I"I‘E&‘I‘I’I‘IJ 2814 ﬂl.l"ll,ﬁ‘l.lﬂ

Wunainnisamunandmiunisamu
Private Credit v17lan Tnasjaiu

First Lien Senior Secured rduwan

Lflunamu Evergreen

Senior Direct Lendin o % e
s FaaurIndavielassningl

3 ' =i . . .
& -
Luumsﬂ.awauwlﬂﬁaﬂ‘iﬂugﬂu‘uu First Lien Senior Fofiusoiton / wodumglasng)
“-ﬁ S o i o= a‘yunuaﬁ
secured TJaluniliiuanyszaunazdanslasuvrszaudu

=il w

a"ﬂﬁ'uusn’l',unsmﬂnaannﬂaﬁuﬁumﬂsmﬁ .
ﬁﬂ"l’!ﬂlﬁu'ﬂu 500,000 uw

(éaﬁ%auin 500,000 un / afsdmly 100,000 un)

e by B

1. uwesanisasumandmiunisamu Private Credit vialan laegautiu First Lien Senior Secured* 1uwan
2. Wunewmu Evergreen Zsanunsadevglaszningg @adunedeu / meiduselasung)
3. AMUSUAY 500,000 UM (ASIsN 500,000 U / ASsdRLY 100,000 UW)
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