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Bau  vinugdanihaaiu nasnuiilairualvinauaatdasuasiiianisidavin (BCARERMF)

aaavulanlutfaunaranauadauimidautinefuniuy Taadsudassaiiiasluriensoifauusnizing ey Bear
Market w3aanadanngadn96uilil 20% Aaudazdsuiindulaluhonondsuasifaunasiansedidaiiausuidau
Aaumin Tasdsaduiiiluiadanadunisasnuionsunannusenadududalunaiadssvafiaglussdugelusaunaiail
winTiuulamansduiidunaiudusaiiaslumefeiuun wazTuuudumAsrsiatansiniteaaas at19'l5A6
aatasususiadaduulaunanisduiinaduliuauas sudsdyaraainasdudaidasasdiuduisunzaaas
Wil Aanvuasdaseanidafiindusaiiias uardnsnanauunuRusTAsisUAanssY MUSud dugoludreirIumn
anailuilaFunadusedu Valuation aasaaraviulvaslusedu Multiple fisnas lTuszazanominwansenuzaaduidasianils
vs¥naansdiou vinvizasulaunanisiduannsuiansnaly wasdseidunisannasuandsugia foaotladuddgydasdona
m‘amsamuﬁuﬁwﬂté’im

uduAsE§AaTYy aeasugasu-Sadafidenciiaiiia n1sAITuNasNI9AITAT wavns Lockdown tAsigAatudu
luthiefidwdudagmalniu wasiuwssnadusassduduiariilunaiolsana sagisanintuifussdugonazsian
s TindsudnduAiduiadeaanaudiidedauasnisusine TaaiasegAaanis du nsfiudviasegaan
fun1FauRsTINAITIIIUTARdILAse nuuaanIsusTaatuieeiuul fuwitingaazaaannnisisetlsudunanide
ulenaradsuIAsna1sanss (Fed) aasiliasesiagTslan dolafunansenusundonuainiaids donofuudrTunlesu
nansEnuaanNUIUHauazAsEgAa dAulATH§AaiY nsladunasas Zero-COVID Tuareistuun f9nansynusania
AsUsSAIsUATNTHER deangaditwugihalaianalnisatuluiuldanadual udaarunisailuiudaiuiadadsas
fnany Taadvinnmuaulsfisaiias @segAadana lausonyuiaaAUTaLNEMSEIULALANTARY AIANLATHSARENSE
wazalslay TaanwnuATEgAatanasfiTumuduitsaaaslussaztomin vinbvidseduanadsugiaanaaaisuily
Aanudasunndu wavnnlasanadusgg 196U asnsaanseduadnle Sudsydudasiduarizsaannusauuseas
anahganANUNAduaauTaLNEMTIUTULTENAGINY LaslEEINTIANFANLaNAaEMIILATHEAR

ugruzasriungu Health Care ¥aa1n MSCI World Health Care dsuvandu 0.56% luifaunauaiau Taaiilu
asuinduainngu Health Care Service way Biopharma aunalue aausiinanissntfivouaasus¥nnay Health Care
2a9ans54 (Fimiln 75.7% luwase) Wwlasunausnuasil Arlsusududy 16.1% wasvanaudsnluanannssuinanis
sflunuiiiniieaiaainisal (Earning Surprise)

HnnIsnasnundnfiyuuadin Tanasfuasuiunansenusatiiasainnisunsszunanay COVID-19 wananade'le
ARULNFgANzUAGLAY wazdvasuadtiuTvmzdniunisinaInu Taauuasus¥nlungu Biopharma auraluaifisyeu
yaAinaulawiinsaardsudunnuai turdnauminddain varaus¥vazfiinnsaanndnsaaiuarnisayidan v
vasasfuAundafariandia i deaciuandnains aasdius¥nngu Biopharma 1unanatduarauIaL&nisiaiu
Ysudavanattauinuaiu denaliseduyarigaumaaunanIndy vanaindseifuaasssduyamiuwaitu &97vinlviviu
aau Biopharma ifuilutaula laud aswaiunzasuianssuuarndnaifilssdngainiianisinelsa'ldnainvians
indu TasawzluaAsaruzifouazisaniann yananniiu nasnundndolianuddyduumnaluladnionisunned
NNNTNTRRILILAEHAANTITUsEanEnwiianisinn Tsalavarnuaiaunndu dousnisasraguainaudndsinlulbe
asifladafidudauanndy 1y Msasiadansauziielusvasisusy (Husu

HAansnasnundndnsdaidanui¥niwanuinnssulig AnauauasaudaIn1TnIInIsuNNaluaIUT fod
asaauAau Taaluszazaninsaonuiiisdasfunisquasnunguaindoniily Mega Trend Asusalvinanauunu
1adiluszazann annsideasiianusdasnisidangustnmagiana Tasanizlunnieideaufivn Tuuiinnuggoaiguiy
undu Hudeinsianmaluladildluansvnssuattosaiiiag

dmsumsasnudouaiud 1 figuirau 2564 G9uil 31 wawnnau 2565 nasnu BCARERMF fiyamniwtddusns
o Jun 31 waraneu 2565 Lvindu 6,809.98 aNuun wia 13.7164 unnsianilgaInu

AaYNUININRIY BansuLaunsyaavitufaniiaasnunavinunlvalnuliiela uazaalvwdduinus¥nay
UsMITNaINUMEANNILTATEIY saumau aaldngiaaaisneg NAvue wasaiuluassenussaiininiaaiansenic
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UsFNUANNSNETANITNaINUTIN Ina9 e aanzidauiuuiindrdaiaul 0105535049700 ilatui
19 fiunan w.A. 2535 dranuaansidau 100 auuin Tag'ladudszsfuyamiua? wazlasuaug1aannnsznsnisaay
TdsgnauasAananninddszianaanisianisasnuanluauanaiauin an-0005-02 Wiafui 15 uasian W.@. 2553
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FUIATATILNN A0 (WA U) 75.0
U3EN AgomwlseAudiie [Anda (unzu) 10.0
Asia Financial Holdings Ltd. 10.0
U3EN agatnwilseAuse A1da (unnau) 5.0
shudlaiinn1snaIny
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2iayanaInu

nasnuilaivialTnavaaigasuasiiamsdoedn unasudassnudaningdanmsnamunu Hnal a1da
auawiianndinau a.a.a. Mdadedu wiaszaniduangasnuiinld Teafisruwdunuaanaday 9,000 s1uun
dsgnauaianiloadnu 900 aunihe yariaslivilaay 10 vn unaenunuasmasmu Ussianudadumiog
a9y Niddnwanilunasnusinianisidaein (RMF) LﬁuammmuﬁmmLﬁmmaﬁszmﬁ ‘fioamuiuuuwamumaa
namusmmoﬂszmmﬁugnaw!ul,ﬁm (Feeder Fund) uagfiulaunanisasnuianizianzadlunuinanaivinssu (Sector

Fund) Lidinuaszazaifugauadnadnu

uTauranITaIny nadnuadnulunllaasnuuas Wellington Global Health Care Equity Fund (nasnunan)
Wigvnaenuiied Teaadslusauihfydhivasninsasay 80 vasyarIniwdduganiuasnasnu sHuivdaaraasnuly
wiaflidendnning wianinwddudu auditnou n.a.0. Avuanialianuiutay Woluuavsredssina siube
Derivatives 191l nasnuazlaiasnulu Structured Note

Wellington Global Health Care Equity Fund (nasnuwndn) (funasnusiusrvdssinaiusnisinnisiag
Wellington Management Company LLP Afiulaunanisasnuluanaisnuuasusdniuanannssy Health Care vihlan

UIEnndnningddanisnacnuny Muale Ada azusuisnasnuiilaivalelnavaaldasuasiianisidaediv
audaisduidivualilunisdadniu aaanaunialansenuiyalndnninduazaarandnnineg w.a. 2535 uay
szanAravazATsNAITAIAURAANSWHLRYARIAUINNINE (n.8.60.) Taafisura1sni&nslneg d1da (uuau) uggua
Walszlaminagnasnu ﬁoazﬁmﬁﬂ?‘iLﬁ:.l%nmm%wﬂﬁumaonamuua:ﬁmuﬂuqu,amsshLﬁumumaon‘%ﬁmﬁﬂmsamo
Tnada
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ANTANUUINY

P o
SUURLLAUR IuUNdna

ANLAY 1 wiwnay 2565 tHusutal

@24l MSCI World Healthcare Index (Total Return Net)

(BorHurnauaiiananisatiiuouuadnadnunan)

Tusgnaiunaaalsansyg dsusradasuantldau

Wadwanasauunuilugnalduuin a Junidaula

Wanauunu dasdru 100.00%

vHlu

1) MSCI World Health Care Net Total Return USD
Index Tugnaiuraaarsansy dasu 50.00%

2) MSCI World Health Care Net Total Return USD
Index Tugnaliunaaasansg Usualad6s
wanuldsuasnnawanauwniiugnaduum
oL Juidamanauwny §agu 50.00%
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L Juil 31 wquniau 2565

AR NNANALUNULIDULIAY
% manu2tI9Ian % mail
3 dau 6 éau 11l 31l 51l AounInce
foue 28 N.W. 65 coue 30 w.a1. 64 uue 31 W.a. 64 @uue 31 W.a. 62 aGous 31 W.a. 60  Suil 19 w.a. 58
yaAuuaaInu! (un) 14.1601 15.2738 15.0379 10.3647 10.2858 10.0000
Ham eI 3.13 10.20 8.79 9.78 5.92 4.59
2129 BCARERMF ’ ' ’ ’ ' ’
tNALUNATFIU? 3.79 -0.25 12.33 17.21 10.84 7.98
ANMNNUNIU
(Standard Deviation) 21.203 19.633 15.63 20.16 18.22 17.98
AAIWNANITALLUINU
AMUNUNIU
(Standard Deviation) 17.913 16.993 14.16 17.85 15.82 15.35
2ADILAUYUINTTIU

lanasnsiaranisaivouzasnaInusnatiudl ladavinduaiuanassiunisiananissifiiuoiuuadnasnuInuad
FUAULIENIANITRINU

1 yiaavihaaenu o Juvinnissusauildlunsanadanaanauunugaundo
2 aaeinnasgIu uunado

1) MSCI World Health Care Net Total Return USD Index luanatiuaaaaisanss fasu 50.00% . .
2) MSCI World Health Care Net Total Return USD Index lugnatdunaaarsanis diudiadasuanildsuiiadinanasauunuiiugnaiu
11 oL Fundnananaulny §a&u 50.00%
3 9% ¢all



AAYANITAINU HANTITANUUIIU HALANUNUNIUADINANTIFTANTUIIU
aav Wellington Global Health Care Equity Fund (nasynuuian)

ﬂifanaonu : Wellington Global Health Care Equity Fund
Juitdadenasnu : 21 ganau 2546

szianiasenis ; NRINUINATIFITNU

214159015 ; laiAnua

UTLUNELNISAINY wiuasnulu 4 nanagsaatas (Sub-Sectors) ‘Leta

1) winandanssusialal (Major Pharmaceuticals)

2) wnawmaluladfiaiw (Biotechnology) uastn&unssuaniznie (Specialty
Pharmaceuticals)

3) wnandaduviniensuwne (Medical Products)

4) uwweaudn1seugunIw (Health Services)

fafiidin : MSCI World Health Care Index Net

atW'lsA6 nasnundnmuauANNLEEIIINMTaINUluaTTauus 1aaladis Relative
VaR a8 VaR 2ad Portfolio siaglaiviiu 2 winuay VaR wag S&P North America Healthcare
Sector Index

WARAITNAINY : Wellington Management Company LLP
WUNIANINER U State Street Fund Services (Ireland) Limited
Janiscavani1saInu

Wellington Global Health Care Equity Fund (nasnundn) f¥agiseavdiiauaiomuanauunuainnisasnulunsans
NUBINFULFENLAF AU NATUTRETIATW USATATURUA N LRZNARA UL ITUNNE

UTUUILANITAINU

nasnunanazivaInuluasasnu u Health Care Sector fiutainafazaszaianisasnuluasasnuuausE
luanaunssu Health Care Maanzidauluaarandnninegiiian

navnunanuInIsInn1s1ae Wellington Management Company LLP (WMC)
nasnundnillunasnuidadeatussidavaas UCITS aaldnguunadidmiasuasisanalasuaus dolu
sundinadeyuay International Organization of Securities Commission (I0SCO)
nasnuudniidunaunisasnuiiiunisitasieriann Bottom-up Approach defiarsanus¥nifidasudugiud &
A tusvase) assuntivaaniily 4 vaagsAatas (Sub-Sectors) leiuA

- vInauAdnssuvill (Major Pharmaceuticals)

- vianamaTuladadiaw (Biotechnology) wastadanssuiawizniy (Specialty Pharmaceuticals)
naNIANuTviNIgnIsuwne (Medical Products)

- nnausnIseugun W (Health Services)

Aavnunanfiuiaunansgananisadny laadinualvasnulunsasudnniwedlaliutdusaanay 10 aasyamn
ninddunagnasnu waznasnuatnuluaaratinlnilbitAiusaaay 20 aavyanNswEaIUAAINDINU
nasnuudniiutouadmindusdiutvgzasnasmuldamulundnning Tasazdsasduaaiiluiuiuiasfiags via
TagUsraoAludugnIWARaILAINAINULVINTY

naomuuﬁnmaw‘msmwaamuu‘%aﬁﬁﬁomwmsauﬁuﬁ‘ (Derivative Transaction) t2u Future Option Forward
way SWAP uagnians1d15auq tau Depositary Receipt udnnswduasfanisiidnwasiilu Supranational
Entities Maanluanatduzaslseindsngg nanningauma viandnansndavifidnwaiziilu Semi-Governmental
Securities



WAaNNSALHTUIN UL UKAYUDINAINUKAN

TOTAL RETURNS NET OF FEES AND EXPENSES

YTD 1M0 3MOS 1YR 3YRS 5YRS 10 YRS
USDS Acc -15.4 0.7 -5.8 -13.8 101 7.8 139
MSCI World Health Care NET 14 05 0.5 40 147 11.0 133
CALENDAR YEAR RETURNS
60

™
[=x]
=

-30
-60
2021 2020 2019 2018 2017 2016 2015 2014 2013 2012
I USDSAcc I MSCIWorld Health Care NET
REGIONAL DISTRIBUTION SECTOR DISTRIBUTION
% OF EQUITY % OF EQUITY
I 5. I 2
ey i DL o e 1
16.7 261
Europe = 212 Medical Technology = 271
Japan =453 Health Care Services =18?21'5
Emerging Markets IO?GS Biopharma Mid Cap ﬂ 84
Asia Pacific ex Japan |01% Biopharma Small Cap E} 53
Middle East / Developed | gg Other | gg
0 20 40 60 80 0 15 30 45 60

M fund M Benchmark

Totals may not add up to 100% due to rounding.

M Fund I Benchmark

Totals may not add up to 100% due to rounding.

BCARERMF | 8



TOP 10 HOLDINGS

COMPANY NAME MARKET INDUSTRY % OF EQUITY
UnitedHealth Group United States Health Care Equipment & Services 82
EliLilly & Co United States Pharma, Biotech & Life Sciences 71
Pfizer Inc United States Pharma, Biotech & Life Sciences 6.4
AstraZeneca PLC United Kingdom Pharma, Biotech & Life Sciences 48
Bristol-Myers Squibb United States Pharma, Biotech & Life Sciences 34
Novartis AG Switzerland Pharma, Biotech & Life Sciences 34
Danaher Corp United States Pharma, Biotech & Life Sciences 30
Humana Inc United States Health Care Equipment & Services 30
Vertex Pharmaceutica United States Pharma, Biotech & Life Sciences 2.7
Daiichi Sankyo Co Lt Japan Pharma, Biotech & Life Sciences 25
Total of Top 10 44.5
Number of Equity Names 9%

unaeTian: Wellington Management et Yu7 31 wamanau 2565

ANUKHUNIUADINANIFTANLTUIIUADINDIN UK AN

Beta (3 Yr):

104

Tracking Risk (3 Yr, Annualised): 7.7%

Turnover:

62.4%

unaevian: Wellington Management et Juil 31 wamanau 2565



SILATAUANITAINU ANSALHUETU HAazN1TADNITEHANWY

L Juil 31 wquniau 2565

SLALLAELANITAINY HAAIMIUFIAAAA %NAV
uannanenIansneduluarvilscine 6,423,828,284.98 94.33
Uszuimalasuaus
UULAINUNDINUFTINATIHITNU
Wellington Global Health Care Equity Fund 6,423,827,638.72 94.33
WurhasuAs
FNALVUADARTANIT 646.26 0.00
uanunsnduranswaaulussive 427,154,744.92 6.27
WurhasuiAs
fuduanuindada AAA 56,391,810.78 0.83
fugduanuindada AA+(tha) 370,762,934.14 5.44
NAAINSWERUANS (UN) 6,809,981,956.08
yaAIuULaINU (UnsanlilIaaInu) 13.7164
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AJNADINSAS 3an % NAV
ANTIAAANA

(fuun)
1. nguamaIsMATTInaLazasasnasgavlseing - -

2. AANATIEITURISUNATTII NgUINERNIEIAGTY sUNATWAEL e 56.39 0.83
wiaus¥nidunuiilugaan ffusaviFuaria Wadnude wiage1dseiu

3. nauaE@sARduFuAmdadaad lududuiaunsoaonuls - -

4. axuanasitduduauindadadininduduiaunsaasnuls - -
wia'lulasunisdaduduauiinitiadia

5. asansilifinaauifandsendaaenssunsiduaaIanu - -

329N15RINUAAINAINY

fadrunsacnugeaalunay 4. imainazasmuluidiausiguiau 2565 - -
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snaazidaauazduduanuiiiadauansansuil asiansAuinenu usadudn
nnavnuasnuusaditlusra6y

szinn

1. Wurdasuas

2. Wudngsuialg

3. WudasuAls

A Suil 31 naquanau 2565

Waan

FUNAITATILNNW AR
(umafu)

suAIIARATINE iR
(unnafu)

sunAlsglad A1da
(n2u)

W Juasu

ilszdu/  Aua
wWausav/
WAINUAY

Aueu
AU
vdtada
AA+(tha)

AA+(tha)

AAA

asenanvduGuAuiilada (Credit Rating) luszduitanansaasnu'ld (Investment Grade)

yanAl
MUFIAAANA

5,998,316.40

364,764,617.74

56,391,810.78

duduaiuidiada (Credit Rating) Aatiayavanseduanuaiuisalunisiisend dentioifluanudnosuinsinuadaanasiansui (Issuer
Rating) wazadrnsasniiucazsu (Issue Rating) dedavinlaaus¥niaduduainuiitiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s
AAA (tha) AAA Aaa
AA+ (tha) AA+ Aal
AA (tha) AA Aa2
AA- (tha) AA- Aa3
A+ (tha) A+ Al

A (tha) A A2
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2
BBB- (tha) BBB- Baa3
uNLLUe

Udadanialussiudandu
o duduauinidafiauas Fitch azla (tha) daviharfauaasindududuiasianldludssvnealng

Aasune

Fuduasfingofian uanadeszdumudasannIsaanuiieiga fauauisa
gogalunissedusiunazaantdaauaiinuaan

Fuduasfinsatasin uardaindanudasannnsasmuisianaiaglianunsa

ahseniilamuniviua

anudavaglusydus

seduaNdasuarauausalunsiseuiiag ussduihunais

fuduanuindadaain AA d9 BBB anafitadasvianeinn (+) via au (-) w3alaz 1-3 tadiuunmuLanc1aadnua T WLaIduduAN
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sauszazaIfnaiui 1 daquiau 2564 d93uil 31 waun1au 2565

A ladaaidanifuannnasnut FUIUNU
(Fund’s Direct Expenses) uue : Wuun
AsssuLiiaun1sInn1s (Management Fee)? 84,271.26

[Aassutfiannisinnis LitAusaaas 1.00 sall usnavnuara'lasuidu
AnaLLNUAUIINNAINUTIUGIUTELNE an'lutAusaaay 0.50 aall]

AsssuLiianpguanalsyiaud (Trustee Fee) 2,150.40
AsssuLfianurangiiiauniiaanu (Registrar Fee) 3,584.01
A Taraun (Advertising Expense) 9,600.77
Aladnalunsdaanandnnine (Trading Cost) =

Alafaadug® (Other Expense) 1,423.83
sua s aivnua? 101,030.27

sSauay
AAIYIAA
NINERUAND
1.18

0.03
0.05
0.13
0.02
141

luarldahinuasyasin afde nsdruaisssuiisunsianis Asssudaugquanalsslam Assanfdonuangdaumhoainu agly

yarmnsngugninaurnarsssutfisudonaniugrulunisaruna
HududnauunuinasmularuAuainnasnunuaslssinasasay 0.18 zasyasmindduanadiads
A lafdnsduiivannivdawindusasas 0.01 sasyarmninERuaNa
LinuAunaindanandnninduarasssuiausneg Adaduainasdamavdnaning



aayadnsidrunyuiiazunisatnuaavnasnu (Portfolio Turnover Ratio: PTR)

sauszazaIfnaiui 1 daquiau 2564 d93uil 31 waun1au 2565
- gl -

vinnenig : PTR ludayaiiuidiuann Trading cost ﬁazv‘iﬂﬁvjaamummﬁouammsﬁamﬂmf‘wﬁau LRERLVIAUNR
ENEAITRINULAINAINY LUU nadny Passive Management agdi PTR 6in ’Lummzﬁnaamu Active
Management agfi PTR g9 doiiu niwdduiinudmiuasuly PTR Semsifluninddulssnnitiaadnmwoy
wargfinsdaznailfnusiaiianisaomu wu asasnu asiasudl dusu e PTR diuiaainyasvien
n’i‘rs::m'mwasmmawammssffam”wﬂﬁuﬁuwasmmawammsmﬂw'a*wﬁﬁuﬁnamusmamu‘luiau
szazafydinIun wsaayarningiugniadauasnasnusinlusauszazaniiofidialfu
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Limited
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AXA Investment Managers
Pictet Asset Management

JP Morgan Asset Management
Franklin Resources, Inc

BlackRock, Inc
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