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AN LITUAAILSHNIANANTS

v

Bau  vinuWdanbaasnu nasvuiilaiualreinasiianisiduedn (BGOLDRMF)

navAfspaiiugunindiausasgionanauunulaatisinaausaiiasnaniliua Tnatudoussuilsiai
nasA Tandfuanduunnnii 25% dugszdugesaitian 2,800 nanarfsaaaud ladarniaanuaianiozasnis
andnsinanidouassuiaIsnarvanisy (Fed) uarauniaisnarvdug sulildeanudaonmeaugissmansiisodidu
AaurazfiusennavinAarlsusenaunisiunatatas niui suisanitderuslunisidandelsesunsudianig saude
wsAIWLAAuURINITaATavLd eI ntiagsaluaadonaliiailiunaaalsanisv LazdnsNanauLNURUsIInF5uIa
anigy Usudmdndulainannadusiainasarludiodaunaaiaiay adn9lsAanu s1anasarfonsfiuaclusedugo
wifiadn 2,600 aaaarfsiaaaud wasfsasfiyunasinanusasnisiansasdunindlaassaiailasduaiuidasniosu
Afifgmand udvnisuindaativsafiasuassunmsnatuaziuiing sudiduanauasnisiassduilaaialuladusy
avlaatenaiiduiiiasnanianioulaunanisads asdonalnasdrazdonailudidanlunisasnuamiunszans
AMULELY wazdunauInAuTAImadalalussazan Taaaianisaisiaimadalussasdalilindanlmlussduadad
2,500 — 2,800 aaaassiaaaual

Wil nasnuiualefasiuitmasdniugunsndnioidaniiinasnualsinisdansadlilunasanisanu
fruntly ailasduanuidasnaratiativannanuduriuzasaaradunsneguan Hulldsanudasnivaunfissasans
Nazfavnunaduiilussaga

ANFUNITRINUAILGATUT 1 warn1AN 2567 G9Tudi 31 aanau 2567 nasnu BGOLDRMF fiyadnswadugnd
oL Juil 31 ganan 2567 vindu 2,846.47 auunn uia 19.7608 uineaniiaadnu uasfinan1satduautaunay
Tlusauszaznaviniau Aacilu 8.75%

naINUIIalY YaNTILAAUNTEAMVINUEFantIaaInuNYinuAlaIu1iNela wazualwdiuIusEnay
U3UITNAINUMIEANNTLTAILIY saumau Aaldngiaaeisneg NAvue uazianiuluassenussaimndwinalnseasa

Fund Management
NAINULINRIY
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AR ANANALILNULDURAY

% nu2A9IAN % mail
3 hiau 6 hiau 11l 31l 51l 101l

doue 31 n.a. 67 euus 30 wi.a. 67 duus 31 a.a. 66 Guus 29 a.a. 64 duus 31 a.a. 62 Fuil 31 a.a 57

yamuaasnu! (un) 18.2793 18.1706 15.4055 13.0673 10.3506 9.3261

Wan1s6tiuvIuaay BGOLDRMF 8.10 8.75 28.18 14.74 13.79 7.79

InaLYiNAI§IU? 6.65 7.57 28.53 16.22 15.12 9.31

AU SSt?ndard 2EIEEI) 11.083 12.213 11.68 11.08 12.74 12.03

2AAINANIIANTUIIU

anurunIu (Standard Deviation

( ) 15.073 14.653 13.99 13.24 14.88 13.75

ADINUNINATTIU

lanasasiananisafiuuaadnasnuINaiuil ladavinduauniassriunisiananisaitiineunainasnusINa
FUANLTEFNIANTRINY

L yamintiaainu at Juvinnissusaunldlunisdniadannanauunugaunay

2 paeiunasgIu wunade dufisnainadal LBMA Gold Price PM luanatiunaaaisansglsuaradasuantdlauidatiauivingl

ANATULIM A FudidaNanauwnY
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AAYANTITAINU NANTITANLEUIIU LATANMUNUNIUADINANITALTUIY
2ay SPDR Gold Trust (nasnuuian)

danainu : SPDR Gold Trust
Jundndonanu : 18 waaSnau 2547
Usznniasens : naynusIndvitaw (Exchange Traded Fund) naangifianulunaiananniwe

fhaasn diilu da9ne uavdenluls

UTLLNLANTAINY & fularnaisuiunsaenulunadAiurie HagzsINaRALLNUAY NAINUNEY
WnaAtsssufianuazarldanalunisianisovuaaadnasnululaaidaedy
HRAALLNULDITIAINAIA

ayinsvnis : lidrnua

WananalssTaau The Bank of New York

WIAUSAENNSNERUADINAINY : HSBC Bank USA, N.A.

Marketing Agent : State Street Global Market LLC

Sponsor : World Gold Trust Services, LLC Mifiaviulaa World Gold Council (WGC) v

luasdnsiliuaranian'ls Mdadeduaungrainaaaslsundsidiuasuaus

FnHALTARINDIAIUVIINNDINUBTNAINY

(n) nasAuvivsadfinaTsIuLAZHIUATTTUsaI A BT unansuluana vnssuAINaYA lusEFuEINa Tat
NN55UTAFINAIANAFUTRITINAIAILVIIUS AT N EANaIAILVIoA L6

() tuasFusavaaiantifuasnasaruvi agnsevinlaantiaouifianuiudssaduisansuluansaivnssulusedu
&1na @Aa The London Bullion Market Association ("LBMA")

(a) dnanifluiisaniuattoniieune TaasasmuaunsanIgausIAIMaIAILYiy LBMA Gold AM/ PM iSu'lais
www.thebulliondesk.com

Wan1seNtiuIutiaundvaasnaInuLian (%)

Performance (USD)

NAV (%) LBMA Gold
Price PM

Cumulative Performance
1 Month 3.93 3.96
3 Months 12.58 12.69
6 Months 18.28 18.52
Annualized Performance
1 Year 36.39 36.92
3 Years 15.14 15.60
S Years 12.13 12.58
10 Years 8.47 8.90
Since Inception (11/18/2004) 9.12 9.56

sy o Jui 31 aarau 2567
Wasnuausagrayaiiiuiaiiu 161 https://www.ssga.com/sg/en/
ANUNUHNIUADINANTITALUUIIUADINDINVUAN
uasiamnudmaasnanisenineu (% sail)
Volatility (siauuiav 3 i) 13.80

unauTian: State Street Global Advisors eu 31 aanau 2567
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S1UATLIEUR NN3AYNU

uannsndusansndauluaivilscineg
szimedvaluls
uiaaInuUnaInusINditannasan
SPDR Gold Trust
Wuninsula1s

ANANUADARTANIG
uannsnenIanswedutulscine

WunHINsUNIANS

o o

uduanuindada AA+(tha)

YY)

usuANNULTada A-

YAAINSWERUANS (UN)

yaauulaaINu (LnaanuILaINU)

o Suii 31 aanau 2567

JAAIMNIIANAANA % NAV
2,736,471,144.37 96.14
2,747,016,229.70 96.51

2,747,016,229.70 96.51
(10,545,085.33) (0.37)
111,576,884.40 3.92
88,451,852.41 3.11
23,125,031.99 0.81

2,846,473,144.65

19.7608
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3. aauendIfiduduaNuiniadiaag lududunaiuisaasnule

4. pRuenARiFuduANmniaiasinIduduRausaaInuls
wiaLi'lasunisdaduduauiiadia
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fadrunsasnugedalunau 4. imainazasnuluidiaunaasnnau 2567

yaan
MNIIAAANA

(fAuun)

23.13

INU u3aunIn

% NAV

0.81
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o fuil 31 qarau 2567

lszian waan Wal/  Suasu  dudu  yasuid yaan
Wausas/ Avua A MUSIANAANA
WAINUAY vndada
1. SurhasuiAls  una. sunesglad - - A- - 23,125,031.99
2. WudhasuIA1s N, FUIANTATILNN - - AA+(tha) = 8,803,568.89
3. WudAsuIANT N, suATnanslng - - AA+(tha) - 79,648,283.52

msvuaavduduauitdada (Credit Rating) Tuszduiianunsaasnu'ls (Investment Grade)

uduanuindada (Credit Rating) Aatayavanszduauanunsalunisarsend doutiofluanudaesuiasinzasiaanasansvi
(Issuer Rating) uagzshemasuilusazyu (Issue Rating) dodavinlaais¥niaduduninuiliada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s AlasuNe
AAA (tha) AAA A2 é“uﬁmﬂsﬁmgoﬁam uamﬁ:ﬁsﬁ}lm;wLﬁuamflvmsamuﬁﬁwﬁm
fianuausagegalunisirsviiusdunazaantiaauinuaLIan
AA+ (tha) AA+ Aal
AA (tha) AA Aa2 é“uﬁmﬂsuﬁmsaﬁa\im u,gasﬁm'wﬁmmLﬁuamnmsamm‘/’iﬁwmnﬁaz"l,u'
gansaisenillaauiinue
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 mwl,zf‘imar;j’tusaﬁuﬁw
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 szﬁnm'mtﬁmLLa::ﬂ'nua'mwia‘tun‘ﬁﬁﬁwﬁaq“tuszﬁumunmo
BBB- (tha) BBB- Baa3
UNLNLUG
o Fuduanminidiadaann AA d9 BBB anafiiatasvisneiin (+) wia au (-) v3alaa 1-3 WaiuunANLaAnGIIuaIAMATNIAY

Juduanuitdaianialussauldeddu

o Fudumnuidadanag Fitch azla (tha) savihadausavindudusuiasdaildlulsanalneg



Aundwe
WURINUANTIANELAFITU
WudnsuAg
anufiannaanidauasiduiiuna

FIUIUNSWED

uilau
A9
nildudu
Wndiannnsdaduaimu
Wniledanitaainu

suniidu

AUNSNegNs

Aunsweigns:
Nulesuannedanitaaonu
A'lsszau

ey dlsusuaa

A'ls(anu)dsanannnisentiueu

AUNSNeignd

VULAAIFIUZANTLIU

o Suil 31 aarau 2567

(do'luilemsrasian)

FumbaaimuiaanitinauaIionus (M)

Junsudgnasaniraamu (un)

un

2,747,016,229.70
123,126,939.70
313,186.25
2,870,456,355.65

1,531,342.61
43,541.51
11,392,992.64
11,015,334.24

23,983,211.00

2,846,473,144.65

1,440,461,979.92

415,161,437.97
990,849,726.76

2,846,473,144.65

144,046,197.9926
19.7608
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(f9'la'ldmsiarau)

3691 Juasu RuunUHa/
- o o - & ° a o
AauINNIWE fantida AU Wueu

S1ANEAS5N
(um)

uannsnenIanswedutuavilszine
Uszimeadvainls (100.00%)

uuaaINUNaINUsINAtannasa (100.00%)

SPDR Gold Trust (100.00%) 316,592.0000

2,747,016,229.70

saulszinadonils
sUnINNINEUIaNSNERUTUAILSZING

FINLFUAINU

2,747,016,229.70

2,747,016,229.70

2,747,016,229.70

2,747,016,229.70
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Fususzaznanvnidau fusdaiui 31 aanau 2567

(f9'lai'lemsrasau)

s1a'ldannnsaInu
se'lananids

uNElEaNNAITRINY

A l2d3a
AsTsuLiaunNITINANg
AassuLiauguanalsy o
AsssuLfiavunangiiiauminaaanuy
assrutiiaussurdanswddulusvdssing
aassuLiauizndn
Al Aatunisenidiueu

ERI RN Sichld]

s1e'l6(210NU)INNAITIINU{ND

s1un1sAls(1anu)gnsanatduatnu
s ls(anu)andiidaduanndasuanil&au

e v
o

s ls(anu)anaideliiaduiodu

ada

;a3 ls(an)anaideliviaduaindanuanilfau

° a a a a & o e &
shsansils(aranu)gnsanniduasnuintiadunacdae itindu

asuRndu(anas) lugunsndandannniseivounaunnsduls

P S = o - a ° o o oo o
AsANAu(anas) TulunsuegnsannarsentiiuvnuinaEdiule

un

441,829.83

441,829.83

6,739,680.43
404,380.75
673,968.06
377,422.14
32,766.72
1,277,593.41

9,505,811.51

(9,063,981.68)

225,724.93
385,809,018.90
(151,618,464.70)

234,416,279.13

225,352,297.45

225,352,297.45
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A lddaiidanifuannnasnul AU sauazuay
(Fund’s Direct Expenses) 12 = WuuIn UAAINSNLRUFND
AsssNLiiann1sInn1s (Management Fee) 6,298.77 0.2514
AsssuLtaunauanalsylaud (Trustee Fee) 377.93 0.0151
AsssuLfianurangiiauniiaanu (Registrar Fee) 629.88 0.0251
A1 Taran (Advertising expense) 894.12 0.0357
A lafanatumsdaanevdnniwe (Trading Cost) 325.34 0.0130
A lgaudug? (Other Expense) 626.32 0.0250
saum tdIatviua3 8,827.01 0.3523

U fluantdnalinuamSyasiin afls msdmadisssuiiaunisianis Asssudsugguanalsyiowd asssufianuiangidau
wihaanu azladyaansnaiugninauinarsssudianginaiusiulunisdruin

2 g ladnsduiiiasninvdawindusasay 0.01 sasyasIniwdRugns

3 yinuaunanindazandnnsnguazaisssufians1eg MiAeduannnisdaunanannswe



2iayadn31FAIUUNULILUANTAINUADINAINU
(Portfolio Turnover Ratio: PTR)

Fususzaznandouaiui 1 wauaiau 2567 d9iuil 31 aanau 2567
- il -

vunawie ¢ PTR da anuduasnisdamandnnindlunasanasmuluzionailazionaivis Tnadiwmaainyadiidinitsswing
Nmmma\mamn15°§au§nm§wﬂﬁnNasmﬂaouaﬁwmamuuﬁnm%wdwaonamusm‘tuianswznmﬁzyﬁﬁ'mum ws
mayanindduaniadnvasnasnunuadalusaussaziandoiu nasnunuiial PTR g9 ueddenrsdauns
nanniudiasafonasinnisnasnuuasyiniiisununisdaanandnninegige Sosasiansanlfouisudunanis
m‘uﬁuowwaonamusmLﬁ'aﬂsxtﬁummﬁumv.laanwsﬁamwﬁnm%wﬂﬁona’n
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fususzaznandouaiui 1 wauaiau 2567 deiui 31 ganau 2567

sadaustivunaviiin dnsradruarunaniii (%)
VIENUAANTWE LUETLuIA ANty (F9aTUF) 31da (uniau) 80.51
wEnudnniwe 45a sueasiutunua (§9alds) S1da 11.20
UsEFnuaInning diilad Jatnasa (Fualds) Ardm 8.29
shurfedu 100.00

Anaminlunsdauananniwesinvindu 348,113.06 un
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Auga o Fuil 31 aarau 2567

o o
anUN ‘S'Iﬂ‘ﬂa

1 FUIAITATILNN A6 (UKIU)

UuHLLURA : r,g“aa'vgummsnmsuaaaumsﬁmsnssuﬁnuﬂﬂaﬁtﬁ'mﬁaoﬁnnaamuiauidﬁu‘%ﬁmuﬁnw’mﬁmmsnamusw fHnadg Iia
wianiu'lasiaasus¥n (www.bblam.co.th) uastiulasduasd1inau n.a.6. (www.sec.or.th)
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UG : HRIVUFINITAATIRRaUAAaN i anaasnuLiutaindalunisidiniaani&ay 167 www.bblam.co.th
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as - a = ¥ a a - -
AssunalssIaminauunuiiasannnisnnasnuldusnisuannaiu (Soft Commission)

fususauszaznandouaiui 1 waunaau 2567 deiui 31 aanau 2567

us VN WinailssTaani wailsrlaamiinleasu

sEnuanniwe diad dueasiuziuuua  Conference Call, Adhoc Update uay

(Ussind'lng) 41da tan&1s Research

uIEnuanning fiilas IatAasa Conference Call, Adhoc Update ua¢
(Usznelng) Arda tan&s Research

VIHNRINNIWE LueiLuan Conference Call, Adhoc Update, SMS
(Ussinedlng) 1da (unrnau) waytanans Research

o,

uinuHNtaya 11 waasanau 2567

wianalunIssunalseiaad

WadszTamilunisasnuuadnasny
Walsylamilunisasnuuadnasnu

Walszlamilunisasnuuadnasnu
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