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AN UAAILSHNIANNS

Bayu  vinudauiiaanu nasnuiilaiinvaleneana (BTP)

naINUIINATANUIIUAIAITNTINATHEAR LaTyNNAINITRINY dasa'luldl
ANIUANMTAANAUU

navatnANudIIRuaviinaInulayvinasaaiunsiiuludividausivnanlaussinmasld aaravusgiulval
Mmlanausafusedulaludaumsey wiagiianuduuinousiaindasasninthadaunaumin Teeageil suals
dnuveleun First Republic bank de'ldauaaiaiiasaindudiniifonsluanan auus¥niaiiuasunusdadidnuiie
waTanasfianis agviauinsuasigindusulivilaluadosauua) onasgasannasvanudaiuusiaiaagla
snnsnzhaudlatdgmlaiauali ad1elsfiann aareiulaasulildfunanssnuannlseduiunnidn satewigelyle
aenenvaanlifosariumsduuvedu vinlwlilsiidannzuanawiiaudienaumin waiundsadumariddelviviulunau
AN UUDIRNTFALNTNN Aaurngaraauuanindflaaufuaadauasnain

fufauAsHgAauasanssy u ddyanaddudnian dudl ISM anansuée wiagdoaglunnuadi watiy
msvaddasasiiaisududaunaunin dniesanaisynaunsuasanss MundiAauted uasusonaduaasdns
Wuwlafianas delunisdsyau FOMC angaiinivsuiansnalanss (Fed) dedaanaasugadunanidaifiaussin
NANSENUGAARONTUMTEY wazaaaBuAmanTsaniunsliuaneandoinous vinliungumaTuladdefiyadinaialvaj
fofluniaulazasinasnu onuaiiflugrumhenuulvnaialudrvdlsanadoduseduls

lumendudy aaavulnalinanauunuiivasnitaaiaiuiizlan iaa SET Index Usudianadiiau 5% luidiau
Wy asugidausl MSCI World Index d¥uifindunin 1.5% ol maiinisdsudianasuasviulnaluatreisiiuuils
seviauanuAnaidvausanalsznaunssasdulinaauaisua dovdsannualsznaunislesna 1/2566 uasiulunay
suAsHNditgaanunAauted anieuiidedunisustnaludsanaueiiiaaiadnanalsznaunisuadlasing 1 uwana
sgnaunisaanindiuindnindeaiaaie wasdelamaasnaasfudlalutheimdanastl demanamariitiiazaialw
msfiudaasiulnadefiTuudusaiiiasldndoand

fnFuA1ITRINUAILATUT 7 aanau 2565 G93ufl 6 tuwnau 2566 nasnu BTP fiyadminwdduans o Sud
6 wm8aU 2566 1windu 9,123.69 a1uun Uia 46.1749 unsamiiaainu

NINUIINAIY BANTILAAUNTTAMVINUNGaMIERINUNAYITUTATTAIINTINTa warzalidiuIusEnas
U3UITNAINUAMEANUILTATETY saumau aaldnginaeianeg Aivue uaziaiuluassanussaimnidniaalniensea

Fund Management
NAYNUTINAI
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N1396n13 nawlladanalnans inaizanaINanAIswieingUszaeA Alaiiruwalilulasenis
waznalawszsginaBnannsnduaznaianannsng w.a. 2535

ADUARNIAITHIULB
UNA. sWIAISTNENT INe
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(wiedlsant AuzneaosTn) (.8 5uAN nIzuaSIRN)
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WaNISEALHUIIUADINAINU

ot uii 31 durau 25661

AR NNANALLUNULD VKAV
% au2AI9LIAN % eail

3 15au 6 iau 11l 31l 51l 101l

dvus 30 5.A. 65 dvus 30 n.e1. 65 dous 31 f.a. 65 doue 31 §.a. 63 dous 30 dG.a. 61  dous 29 d.a. 56

yanuItaInuy? (un) 48.6467 47.2877 48.9759 37.1507 52.5951 37.5834

WNANITALTUNIU
-4.89 -2.16 -5.53 7.59 -2.53 2.10
2aa9 BTP

tnaiNas U’ -2.71 2.34 -2.40 15.95 1.06 3.49

AMUNUNIU

(Standard Deviation) 11.814 10.794 11.24 15.02 16.31 15.27
AAINANTITANTUIIU

AMUNUNIU

(Standard Deviation) 11.91¢ 10.74* 11.01 14.68 16.76 15.52
ABILNUYNUINTTIU

lnasnsTananisaiiueuaadnasnunuatiuil adavinduauuiasgsiunmsiananisaiueiuuanasnuNua
FUIAUVIENAANITRINY

U Juvihasgavineuasidau

2 yadviibiaaimy o Jurvinnsdusauidldlunisimadasnanauunutaunde

3 nafinessiu vunady dufinanauunusiuaaiaudnnindursilsanalne (SET TRI)

* % ¢iadl



sNtAzidLANITAINU ANSALNLIEY LarAITAANITTRANY

oL Yuil 6 Wiy 2566

S1LATIALANNTAINU

unannsntdusansneddululssine
Wuaiaaansiiauluaaiauanniner

5UNANS

FUNATNMITLNEFUA6 AR (WA U)
Wi afel

U3 Tan Tlsénd tdueas da (uwzu)

1590 &enuuiinlas 3da (uwiau)
Jaanassne

U3En Alata twudl (dseindlng) 31da (i)
wavsunazanssnlina

15191 Aadl uuasd dnaaadwunl 3106 (L)

150 dan. §rauasHdaillasdau da (i)
WUNULRLUINNSWET

139 13 18y 7 innasa wasiaudd 31da ()
AsunNe’

UIEN AFINWARALIANT AR (UNI2AU)
watuladissaumdanaznasiaans

138N waauad duTns tasis 4146 (uuiau)

138N &ne ladi [A1de (W)
dauazdoviuw

13N uwau 4 dea 41da (unnau)
Walnadeunsunswe’

U39V Fuudnania aasdasdu 1Ae (uua)
Audvnariaddgfing

13N vinandanulneg 1da (unnau)

ddunde

ATLNTIINTANY

se6iu CG Scoring

-Y-V-V-V\

Y-V V-V
-Y-V-V-V\

AbLLAA

-Y-V-V-V\

abbA

AbLbLAA

AbLbLAA
ALALA

qad’m’mi’m’mmm

9,140,606,077.15

893,234,670.00

204,019,200.00

815,627,700.00

819,149,250.00

878,647,825.00

690,089,150.00

758,584,500.00

2,817,540.00

131,043,000.00
385,830,900.00

775,300,840.00

887,134,836.00

826,229,950.00

94,929,927.82

% NAV

100.19

9.79

2.24

8.94

8.98

9.63

7.56

8.31

0.03

1.44
4.23

8.50

9.72

9.06

1.04
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sHAZIALAANITAINY
wWusiinsg
suAsuvvdssindlne
WurdhasuiAs

YY)

uduAINULTada AAA

YY)

ugduanuindada AA+(tha)

yAAINSWERUANE (Un)

yaa1uulaaInu (UneaanllILaInu)

f1asu1a Corporate Governance Scoring

sz6u CG Scoring

UAAINIUIIAINANA % NAV

943,413,670.31 10.34
195,918,087.85 2.15
-161,364,969.83 (1.77)
9,123,690,902.11
46.1749

Corporate Governance Scoring (CG Scoring) a seduanuaunsanisAiAuguadanisidzassinaanadsuinadavindulassunaudoasy
ganfunssun1sui¥ning (I0D) Anazuuuanauaninued 5 e laun dnguasiaiu nsdfidisaciiaviuatowvindiandu unuinuassisdiu
Teida Asdlawarayanazaullsela waranuiudndaunadnnuznssunis 1aaseauAzLUUNUNNH 19890 INTIE9IUAITATALQUAAIAITUSEN

aangiiau Usgandl 2565

CG Scoring Amaunsausisaudonanlsznausde 3 sedu da

AAA nuad
A&A& GERE
AAAAA nuad

& (Good)
#unn (Very Good)

AL&e (Excellent)
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1

o a & o4 X a o
51umuasﬂmmuwua\mu’(ummm-sviu N31819AIUNUAINY u3aiunn

o uii 31 durau 25661

ARNUDIASIAS yaA % NAV
MAIUIIAAANA
(fhuun)
1. AjueasIEITAAT lnaLazasI@1sAIATsAUTELNA 1,038.10 11.36

2. AANATIFITUDISUNAITTATNYUINEAWIETAAITY SUIANTWAEL2E T e
wiavs¥viunuiilugaan ffusavsFuaria aanuae niagandseiu i ’

3. nauasE@sTdauFuaNuidadaadlududuiaunsaaonule - -

7
. da o o i ‘ﬂ, PP P A v
4. ARUATIRTNHAUAUAIINUL aaammwaumummmsaaomu% - -

wia'li'lesumssaduduanuindada

5. asasihifinaauifanlszndaazassunsiduaainnu - -
1329NNTRINULAINDINY

fashumsasnugeaalundu 4. mainazasnuluifiauumiau 2566 - -

Juvihnsgevinauagiiiau



© ® N O v AW N e

—
o

= o 'y | A o = = - a
sraazifaauarduduanuiiiiadanasasiansuil as1a1sAudAMU usadunin
fnasnuanuusaililusiad

iszian

. Wuniing
. Wurhasuang
. Wurhasuang

. Wurhasuang

oL Suii 6 wuau 2566

waan Wanlsziu/
Wousav/
WAINUAY
N3ENTIINITARY NFENTIINITANY
N3LNIIINTARY ATENTIINTANY
ATLNTIINITARY ATENTIINITARY
suAsunvlsyinelne -
suAsuuslsELnalne -
suAsunvlsyinelne -
suAsuUslsELnalne -

LU AUIATTATILNN

UUR.FUATARAT TN

uua.su1Asglad Ade -

Juasu
AUUR

12/04/23
10/05/23
24/05/23
20/04/23
11/05/23
18/05/23
15/06/23

AuAUAMN
1 o o
vnadia

AAA
AAA
AA+(tha)
AA+(tha)
AAA

msunaavduduaindada (Credit Rating) Tussduiianansaasnuls (Investment Grade)

yam1uiaf?

50,000,000.00
35,000,000.00
10,000,000.00
115,000,000.00
75,000,000.00
575,000,000.00
180,000,000.00

yamA
ANIANNANG

49,994,422.36
34,954,334.32
9,981,171.14
114,945,141.25
74,899,183.65
574,054,625.34
179,514,720.07
295,124.53
(161,660,094.36)
195,918,087.85

Fuduariuiwdiada (Credit Rating) Aazayavansedumnuaansalunisiisent dowtsifluanudassuasdnuasiaanasiansuil (Issuer Rating)
uaggenauiusaysu (Issue Rating) dudnvinlaaus¥ndaduduaiuildiadia (Credit Rating Agency: CRA)

Fitch
AAA (tha)

AA+ (tha)
AA (tha)
AA- (tha)
A+ (tha)
A (tha)
A- (tha)
BBB+ (tha)
BBB (tha)
BBB- (tha)

T HITPT N

TRIS/ S&P’s

AAA

AA+

BBB+
BBB
BBB-

Moody’s A1aduna
Aaa fuduirsfingerian uansdeszduanudaoannnmsasnuisiias danuansagean
TunsthszidusunaraantdaamuinuaiIan
Aal
Aa2 Suduiashinsadadin uazdainfianudssannnisasuidninaiagliaunsasentl
‘laauAnua
Aa3
Al
A2 ﬂawul,ﬁuaatj"luszﬁnﬁ1
A3
Baal
Baa2 sydumNdBIuaraussalumsthssuiiaglussduihunane
Baa3

Suduannindadaain AA §9 BBB anafitaiasvianeinn (+) wia au (-) viawma 1-3 Wadwunanuuansvuasqanwaadduduanminidada
aaluseduidendu
dusruanuindtadiavay Fitch aslaf (tha) savihaaudasindududunsdaildlulssnalng



VULLAAIFIUTANFLIU
a1 Fuil 6 sy 2566

(falai'ledmsdagau)

Aunswe
HuasnuaiusIagfisssy (s1a1nu 9,320,966,504.49 un)
WurnsuIANg
anvilanneaniiowasduiiuna

FINKUNSWE

uildu
LRI SiCRTT RN R
nilgudu
Lzﬁuﬁmnmsﬁmﬁuamu
Wniledamitaaonu
Sunilau
AUNSNE NS
AUNSWeEgNG:
nulesuanedanitaaonu
A'lsdeau
eydlsusuaa
A'ls(anu)dcanannaisentiueu

AUNSNLGgNS

FPumhaanuiaanitninauaIionue (Mile)

funsndgnisaniraanu (un)

un

9,075,668,719.13
210,899,414.71
31,129,666.58

9,317,697,800.42

16,335,576.83
579,598.21
173,454,615.44
3,637,107.83

194,006,898.31

9,123,690,902.11

1,975,896,389.57

5,150,462,323.67
1,997,332,188.87

9,123,690,902.11

197,589,638.9577
46.1749
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yuisznausigaziduniduasnu

oL uii 6 Wiy 2566

(do'lai'lemsrasau)
faus - Junsu IUIUKU/ 5115551
AnINNINE . - .
— Auua UG (un)

uannsneiusansnddauludszine
wuddaaanziiauluaanannannswe- (88.56%)
su1A15 (9.84%)

sUNAITNITINasue 140 (Nnnzu) (9.84%) 629,038,500.00 893,234,670.00

893,234,670.00

wasiade (11.23%)
15¥N Tan Tsdnd (dueas 3da () (2.25%) 14,168,000.00 204,019,200.00
159N Jenuudalas 41da (uwaiu) (8.99%) 21,323,600.00 815,627,700.00

1,019,646,900.00

Jannasz319 (9.03%)

U3En Milata wiuv (Ussndlna) 4186 (unnzu) (9.03%) 26,639,000.00 819,149,250.00

819,149,250.00

wavunaraisisaplina (16.98%)

159N Aad 1duuasd duaaalwui 31de (i) (9.57%) 16,469,500.00 868,766,125.00

13EN dan. drnauarndnlliasidoy Ada (Wvuu) (7.41%) 4,215,700.00 672,404,150.00

1,541,170,275.00

wWunuuarnannswe (8.36%)

158N 13 1N 7 Hinnasa wasiada e (uniu) (8.36%) 17,641,500.00 758,584,500.00

758,584,500.00

watuladasaumdnaza1sdaans (5.70%)
UFEN waaua auTWs wiasia dda (uuau) (1.44%) 627,000.00 131,043,000.00

u3EnN &g ladi 414 (uunau) (4.25%) 13,190,800.00 385,830,900.00

516,873,900.00

Aauaz@oiuw (8.54%)

U3 uwau 4 dde 9rde (unnau) (8.54%) 92,850,400.00 775,300,840.00

775,300,840.00
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yuisznausigaziduniduasnu

oL uii 6 Wiy 2566

(do'lai'lemsrasau)
flausanswer 'iounsu =i1u1uu3hu/ 5115551
— Auua UG (un)
Warunageuaunswe (9.77%)
U3 duudnania aadlastiu A1da (uvinau) (9.77%) 202,542,200.00 887,134,836.00
887,134,836.00

audvnazriadadangd (9.10%)

u3En vinandaulne Ade (uuiau) (9.10%)

srujuaniayaansiiauluanaiauannine
Wusiins (10.39%)
sunasuviviszinaing (10.39%)
Wustiassunaswvivdlsemang 0ai 3/91/66 (1.27%)
WusiassuAsuviolsanang el 6/91/66 (0.83%)
Wustinssuasuvivdlsena’lng 0aii 7/91/66 (6.33%)

Wusiassunaswivllsandlne vai 11/91/66 (1.98%)

3UNUBITAS
#duadv (1.05%)
AszNsI9N15aav (1.05%)
daunds vIa7 (DM)1/182/66 (0.55%)
fdunds vaa7 (DM)3/182/66 (0.39%)

fduade vIa7i (DM)4/182/66 (0.11%)

5UANIUAFY
sauaAnnIntidIansneaduluilssine

FINIUAINU

20/04/2023
11/05/2023
18/05/2023
15/06/2023

12/04/2023
10/05/2023
24/05/2023

11,515,400.00

826,229,950.00

115,000,000.00

75,000,000.00
575,000,000.00
180,000,000.00

826,229,950.00

8,037,325,121.00

114,945,141.25

74,899,183.65
574,054,625.34
179,514,720.07

50,000,000.00
35,000,000.00
10,000,000.00

943,413,670.31

943,413,670.31

49,994,422.36
34,954,334.32
9,981,171.14

94,929,927.82

94,929,927.82

9,075,668,719.13

9,075,668,719.13
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yuitlsaeanuiatsasa

Fususzaznaiviniday augaiun 6 wenau 2566

(falai'lemsdagau)

51e'l6nANSAINU
selaganaduiiuna
seldnande

TuNglaannn1TaInu

RN VIERTT
AETTULaNNITIANIT
AsTsuLliaupguanalsy el
AsTsuLiianuangiiaunitaasnu
AsssuLfiauinngw
A ldaatunisefiueu
saa a3

s1e'la(210Nu)NNNISAINUIND

s1aA15A1s(anU)gNsNALUIINU

>

sran13ils(anu) anaiiinduiiodu

s1an15A b (N anaideliiaduiodu

suan1sils(anu)anianniduasnuitindunasielitinduy
asuRndu(anas) uduniwdangannaissiiiuounaunisidule
wn AEEUle

= & = as o a o a a s a 1%
Astiudu(anay) ludunsneagnsannnisatiiuvnuinaiadu'le

un

43,427,254.05
5,359,302.74

48,786,556.79

75,480,970.57
1,509,619.43
6,038,477.63
65,721.12
919,159.06

84,013,947.81

(35,227,391.02)

(9,985,483.64)
(55,403,450.37)

(65,388,934.01)

(100,616,325.03)
(178,735.07)

(100,795,060.10)
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' ¥ A a o
A Tao AENEALALINNNAINU

gususzaznandoneaiui 7 aanau 2565 d9iun 6 sy 2566

A ldaaiidanifuannnanul
(Fund’s Direct Expenses)

As7sNLiiann1sinn1s (Management Fee)
AsssuLiiaunauanalsyTau (Trustee Fee)
AsssuLfianuangidauniiaasnu (Registrar Fee)
Alaanatunisdaanavdnnine (Trading Cost)
AlRadua? (Other Expense)

syuaTdannuad

FNUIULNY
%28 WuuIn

70,542.96
1,410.86
5,643.44

20,802.21

955.80
78,553.06

sauar
ADIYIAAT
NSWRAUING
0.748
0.015
0.060
0.221
0.010

0.833

U fludnlaEnelisaundyasiy afls amsdwadisssufiaunsianis arsssufiandouanailsylomi ssssudauunangidaumitoasnu aglal

yamnsndugninaunarassufiangonanidugrulunisaruna
2 A ldRnduidaaninusawvindusaaas 0.01 aasyamnswaIugnd
3 isuuanindamandnninduaa1assueiaueieg Niaaduannaisdaanannine



2iayadnadIUUYULIILUANTAINUADINAIN U
(Portfolio Turnover Ratio: PTR)

Fususzazadousiui 7 aanau 2565 d9iuil 6 wisnau 2566

PTR = Min (danswedu, :naninedu)
Avg. NAV
PTR = 6,698,193,987.29
9,430,625,913.43
PTR = 0.71

winawie :  PTR da anudzasnisdaznandnniudlunasnnasnuluzhonailaionainis Taadwmaaayamsiniiszming
HaTINUAIYAAINTHandAnINdAUNaTINAAIY AR AT EnAANFNEuaIna N uTINTUsausEaZ A Ty AN
msayadnintduanindszadnasnusuadalusaussarnanfmdy nasusiuiifial PTR g9 usdidonisdaa
nannineiasafizasgianisnasnuuasvinifisununisdamandnninaiige Sosasiasaniouiaudunanis
Fudfiuouzadnasnunuiialssfivanuduazasnsdamandnningdonan
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2.
-

uoooxlcnu-l.nwmn-sge

[ -y
= O

=

a o L A Qs 1 L = Q/ Q/
usEnuaniInlasun1un HUuUNFIgasgUuaualusIn

srudausivunaviia

WIHFNUINNINE LAgTAUIAUANT A1AR (Lr2au)
VIENUINNTNE LAT66 &3d (Ussinalng) [d1da
VIENRANNINE NJ1A A1Aa
VIHNUINNINE 5UA6 AR (WA U)
vIEFnunanning 1nale da (unnau)
vsEnunanniwe weduued (Useindlne) 1da (uwau)
wsEFnundnning adad (Ussind'lng) 414a

sWe n&nslng 1da (W)
¥ nuanniweg dliag-dladuid (dsanalne) 37da

4

fras (Usznalng) d1da

599 AY

auaminlunsdauandnninegdsiuvindgu 22,258,360.64 un

gususzaznandoneaiui 7 aanau 2565 d9iun 6 sy 2566

dnsraruarunaniii (%)

16.98
12.77
10.86
7.49
6.75
6.70
5.61
5.26
5.13
4.58
17.87
100.00



A Qs = o Q/ 1 -
sradfauanaiitAulAdasndnisvingsnssudunasnusuluaeuniiiay

Augm o Fuil 6 Wy 2566

s1u°ﬂa

2.
2D
ge
=

a o o o

UIEFNuANNINE 11a9 1da (Un1zu)

N =

FUIAITNTILNNW AR (UUI2)

v, a e

WUEUA | HRINURINTAATIAEaLNSYINGINsTUA UL ARRTIA A2 UNaINUNN T I3 FNudnnindgdanisnasmumny HHva 31da
wiandu'laeduasusdn (www.bblam.co.th) uaziiulzsduasdineu a.a.6. (www.sec.or.th)
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adayanisdanuraanuiiuzaindalunislddnsaantdas

Augm o Fuil 6 Wy 2566

1ol

- 4 -

UNNEA | HRINUINNTaATIARaUTayanIsianihaasnuiiudaindalunsliddniaanidas 167 www.bblam.co.th
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Assunailstiaminauunuiiiasannnisiinasulduinisyanaiu (Soft Commission)
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