fnn: dnadnanusisunsuilanssnss

5 T 1 . .- Lo, 1 L o A ; <
vanewie: 1. uilnawmuienisHuyuasirunszuuan1fun19du (Financial Institutions Development Fund Debt: FIDF) fausiiiew 5.p. 54 lifivilasdne uaziausiiian n.a. 55 sanfuvilmiseauduressy

2. 4ul 20 n.g. 64 AniznssunsulbuenIeIUNeAReTesigLUfunseLLaLelunniung taeenevilansnsnizsiendniueiuaamnlulszmedu 70% anuis 60%
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& P
uummsmzmm'lwﬂ LARY N.8l. 2567
® uiA15190UY 1ABY W.8. 67 A1UWIK 11,900.3 Bn THB 281862 6.9% YoY 1.0% MoM Uag 7.4% YTD a1uiuvilanssnussa
GDP ag#l 64.4% WinTuandaumeaiuzesdnen uazinauneu
nssslUAUALAT B9AFNER ANRRE uazAgegn (1 2557-67)
All Periods Same Periods
Latest
Month Quarter Year Quarter Month
Public Debt (THB) 5 5 5 5 5 Nov-24
Domestic (THB) 5 5 5 5 5 Nov-24
External (THB) Nov-24
External (USD) Nov-24
Central Government Debt (THB) 5 5 5 5 5 Nov-24
Domestic (THB) 5 5 5 5 5 Nov-24
External (THB) 2 2 4 2 2 Nov-24
External (USD) 4 4 5 4 4 Nov-24
Non-Financial State Enterprises Debt (THB) 4 4 5 4 4 Nov-24
Domestic (THB) 5 5 5 5 5 Nov-24
External (THB) Nov-24
External (USD) Nov-24
Specialized Financial Institutions Guaranteed Debt (THB) Nov-24
Domestic (THB) Nov-24
External (THB) Nov-24
External (USD) Nov-24
FIDF and Autonomous Agency Debt (THB) Nov-24
wIName; 5 & 4 AU 3 1huna 2 AR
angnailasunilassail (1 2557-66)
% Average YoY Growth CAGR
Public Debt (THB) 75 7.4
Domestic (THB) 8.1 8.0
External (THB) -7.2 -8.3
External (USD) -7.2 -7.9
Central Government Debt (THB) 10.0 9.8
Domestic (THB) 10.1 9.9
External (THB) 6.3 5.0
External (USD) 11.6 10.3
Non-Financial State Enterprises Debt (THB) 0.2 -0.1
Domestic (THB) 3.0 2.7
External (THB) -16.6 -18.2
External (USD) -17.5 -18.8
Specialized Financial Institutions Guaranteed Debt (THB) -9.0 -9.3
Domestic (THB) -9.0 -9.2
External (THB) -30.7 -34.2
External (USD) -34.3 -36.8
FIDF and Autonomous Agency Debt (THB) 65.4 58.2
TH: Public Debt: TH: Public Debt/GDP:
Bn THB Month-End Value and Growth % Month-End Value
12,000 - (Total) _ o5l % (Total)
11,000 - L 20 I Policy Limit
. 65 o e 64.4
10,000 L 15|| 60 Normal Limit —
9,000 -| L 10[| 55
50
8,000 - L5
7.000 | A NN A LD PR DA V/—/\’\vnv/\’ o ji | Sustainability Range
6,000 : : : : 5|| 35 ‘ ‘ ‘ ‘
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
Value (LHS) % YoY (RHS) % MoM (RHS) \ Note: Policy Limit increased from 60% to 70% on Sep 20, 2021.
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TH: Public Debt Composition:

TH: Public Debt:

% Month-End Value Month-End Value and Growth
100 1.0 Bn THB (Domestic) %
as 12,000 - 24
80 -
11,000 - r 20
60 1 10,000 16
12
20 | 9,000 + |
8,000 - L4
20 | 7.000 oI YA /N~ A AL o
0] T T r - 6,000 T T T T -4
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
ocG oNF BSF BFIDF&Others Value (LHS) % YoY (RHS) % MoM (RHS) |
TH: Public Debt: TH: Public Debt:
Month-End Value and Growth Month-End Value and Growth
Bn THB (External) % Bn USD (External (USD)) %
200 r 40
190
180
170
160
150
140
130 .
120 T T T T -40 4.0 T T T T -40
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
Value (LHS) % YoY (RHS) % MoM (RHS) ‘ ‘ Value (LHS) % YoY (RHS) % MoM (RHS)
TH: Public Debt: TH: Public Debt:
Bn THB Month-End Value and Growth: Month-End Value and Growth:
(Central Government (CG)) % || Bn THB (Central Government: Domestic) %
11,000 r 30/|10,500 - r 30
| 10,000 - |
10,000 25 9,500 -+ 25
9,000 1 r 20|| 9,000 - r 20
L 15 8,500 L 15
8,000 - 8,000 -
7,000 [ 9] 7500 1 [
, 1 L 7,000 - L 5
6,000 IS AN AL fNALn 6,500 ’5/\——’\/V\/W\M AL o
\ a4 6,000 - VTV
5,000 T T T T -5 5,500 T T T T -5
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
‘ Value (LHS) % YoY (RHS) % MoM (RHS) \ Value (LHS) % YoY (RHS) % MoM (RHS) \
TH: Public Debt: TH: Public Debt:
Month-End Value and Growth: Month-End Value and Growth:
Bn THB (Central Government: External) % || Bn USD (Central Government: External (USD)) %
145
135
125
115
105
95
85 )
75 T T T T -30| 2.5 T T T T -20
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
Value (LHS) % YoY (RHS) % MoM (RHS) | Value (LHS) % YoY (RHS) % MoM (RHS) |
TH: Public Debt: TH: Public Debt:
Month-End Value and Growth % Bn THB Month-End Value and Growth o
Bn THB (Non-Financial State Enterprises (NF)) e (Non-Financial State Enterprises: Domestic) %
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980 900 -
940 850 -
900 800
860 ]
820 750 A
780 700
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TH: Public Debt:
Month-End Value and Growth
(Non-Financial State Enterprises: External)

UsD

TH: Public Debt:
Month-End Value and Growth
(Non-Financial State Enterprises: External (USD))

Bn THB % %
110 ~ 10| 6 4 10
100 o Lo o
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2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
\ Value (LHS) % YoY (RHS) % MoM (RHS) \ ‘ Value (LHS)  ====09% YoY (RHS) % MoM (RHS)
TH: Public Debt: TH: Public Debt:
Month-End Value and Growth Month-End Value and Growth o

Bn THB (Specialized Financial Institutions Guaranteed (SF)) % || gn THE (Specialized Financial Institutions Guaranteed: Yo
340 - _ 5 n Domestic)

320 4 340 + 5
AN\ Lo [|320 1 A
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280 1 - -5 | |280 5
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180 T T T T -20| |180 T T T T -20

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

Value (LHS) % YoY (RHS) % MoM (RHS) \ \ Value (LHS) % YoY (RHS) % MoM (RHS)
TH: Public Debt: TH: Public Debt:
Month-End Value and Growth Month-End Value and Growth

Bn THB (Specialized Financial Institutions Guaranteed: % || Mn USD (Specialized Financial Institutions Guaranteed: %
0.10 - External) r 10 ||5.5 ~ External (USD)) - 10
0.09 + r 0 50

4.5
0.08 + r -10| 4.0
0.07 + - -20 35

: “Hl3.0
0.06 + F -30| (2.5
0.0 40 20

08 1 [ ™15
0.04 T T T T -50| |1.0 T T T T -60

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
\ Value (LHS) % YoY (RHS) % MoM (RHS) \ Value (LHS) % YoY (RHS) % MoM (RHS) \
TH: Public Debt: TH: Public Debt:
Month-End Value and Growth Bn THB Month-End Value
Bn THB (FIDF and Autonomous Agency Debt (FIDF&Others)) % 12,000 (Total)
125 - 1,000 '
11,000 -
105 4 - 800
10,000 -
85 - 600
9,000 +
65 - 400 /_///‘
8,000 4 ~ =TT
45 A 200 || e
7,000 | —mm-mmmmmmmmameTTT
25 = i Fo
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(Domestic) (External)
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TH: Public Debt:
Month-End Value

TH: Public Debt:
Month-End Value

Bn USD Bn THB
(External (USD)) (Central Government (CG))
801 - . 11,000 -
7.5 N m—
N e = —————— 10,000 -
7.0 4 --- .
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TH: Public Debt: TH: Public Debt:
Bn THB Month-End Value Bn THB Month-End Value
n (Central Government: Domestic) (Central Government: External)
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TH: Public Debt: TH: Public Debt:
Bn USD Month-End Value Bn THB Month-End Value
41 - (Central Government: External (USD)) (Non-Financial State Enterprises (NF))
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TH: Public Debt: TH: Public Debt:
Bn THB ) ) Month-End VaIt_Je ) Bn THB ) _Month—End Valu_e
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. : . TH: Public Debt:
TH: Public Debt:
Month-End Value Bn THB Specialized Fi Mlolmht'.ltzntq Vallée teed: Ext |
Bn THB (Specialized Financial Institutions Guaranteed: 0.10 7 (Specialized Financial Institutions Guaranteed: External)
340 Domestic)
_______ 0.09 -
320 4 T TTTTeeal
3004 . TTTTTTTETTTTTT T T el 0.08 -
o I—— O 0.07 -
260
240 0.06 -
220 \ 005 | — — —
200 ——————
180 ! ! ! , . : 0.04 ! ! ! ! ! ! ! ! ! ! ! :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ ------- 2020 2021 2022 2023 2024 ‘ ‘ ------- 2020 2021 2022 2023 2024
TH: Public Debt: TH: Public Debt:
Mn USD Month-End Value Bn THB Month-End Value
(Specialized Financial Institutions Guaranteed: (FIDF and Autonomous Agency Debt (FIDF&Others))
551 . External (USD)) ﬁg B
50 1 N
. 100 /
4.5 - S 90 -
N, 80 4
4.0 A hS
. 70 A
a5 | “ o] /
----------------------- 50 4
3.0 - \ 40 1 —
2.5 - 30 -
————— 20 -
2.0 4 20 |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
[ ------- 2020 2021 2022 2023 2024 ||| [ ------- 2020 2021 2022 2023 2024
uianssusrading
% Ailajiiu | 2Aederduaasilnau aunau #uil 66
% of GDP 64.4 62.2 64.0 61.9
Bn THB artdaqiiu | wisuduadedendu wigiu futdiaunau wigiu Auduil 66
YoY % YoY MoM % MoM YTD % YTD
Public Debt (THB) 11,900.3 768.7 6.9 113.0 1.0 815.7 7.4
Domestic (THB) 11,778.1 801.7 7.3 112.0 1.0 848.3 7.8
External
Bn THB 122.2 -33.0] -21.3 1.0 0.8 -32.6| -21.1
Bn USD 4.4 -0.5|] -10.9 0.1 2.2 -0.8] -149
Central Government Debt (THB) 10,537.4 757.3 7.7 119.2 1.1 810.7 8.3
Domestic (THB) 10,451.7 786.7 8.1 1184 1.1 840.3 8.7
External
Bn THB 85.7 -29.3| -255 0.9 1.0 -29.6| -25.7
Bn USD 3.2 -0.5|] -12.2 0.1 2.2 -0.6] -16.6
Non-Fnancial State Enterprises Debt (THB) 1,063.5 -13.0 -1.2 -6.2 -0.6 -104 -1.0
Domestic (THB) 1,027.1 -9.3 -0.9 -6.3 -0.6 -7.3 -0.7
External
Bn THB 36.4 -3.7 -9.2 0.1 0.3 -3.0 -1.7
Bn USD 1.1 -0.1 -6.7 0.02 2.1 -0.1 -9.6
Specialized Fnancial Institutions Guaranteed Debt (THB) 187.1 -16.1 -7.9 -0.1 -0.03 -15.1 -75
Domestic (THB) 187.1 -16.1 -7.9 -0.1 -0.03 -15.1 -7.5
External
Bn THB 0.05 -0.01| -165 -0.0005 -1.0 -0.01| -10.7
Mn USD 1.6 -0.1 -3.7 0.05 3.3 -0.1 -3.6
FIDFand Autonomous Agency Debt (THB) 112.3 40.5 56.4 0.03 0.02 30.5 37.3
Domestic (THB) 112.3 40.5 56.4 0.03 0.02 30.5 37.3
7w difnaudmsvilansisa
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utlgnsnsauzaasine:
f-gmgaqﬂLtazﬁ‘hqﬂiuuﬁiax‘*ﬁqqmm luszaziaan 111 (Ql 2557-67)

A1tlaaiiu auaAgeda auasdan|  A1g9ER Date| @snan Date
WiguAunnaiean
W.&. 67 64.4 - 23.8 64.4 W.el. 67 40.6 4.A. 59
Q3/67 63.3 -0.3 22.7 63.7 Q1/67 406 Q4/59
2566 61.9 - 21.3 61.9 2566 40.6 2559
WinuAu2henandenAu
W.&l. 67 64.4 - 23.4 64.4 W.e. 67 41.0 W.a. 59
Q3/67 63.3 - 22.3 63.3 Q3/67 41.1 Q3/62
A1tlaxiiu % ageda % alsdan|  A1F9ER Date| @snan Date

WinuAunnaran
W.&l. 67 11,900.3 - 117.7 11,900.3 W.e. 67 5,466.2 u.a. 57
Q3/67 11,627.9 = 1095 11,627.9 Q3/67| 5,550.4 Q1/57
2566 11,084.6 - 97.1 11,084.6 2566 5,624.0 2557
wigu AU A ey
W.a. 67 11,900.3 - 1115 11,900.3 W.8. 67 5,626.1 W.e. 57
Q3/67 11,627.9 - 104.3 11,627.9 Q3/67 5,690.8 Q3/57
[Total: DomesticDebt®nThE) [ | ]
WinuAunnarvan
W.8l. 67 11,778.1 - 131.4 11,778.1 W.e. 67 5,090.5 u.@. 57
Q3/67 11,505.8 - 122.7| 11,505.8 Q3/67| 5,167.0 Q1/57
2566 10,929.8 - 107.2 10,929.8 2566 5,274.6 2557
wiguAu2AInaLG ey
W.a. 67 11,778.1 - 123.4 11,778.1 W.8. 67 5,271.3 .81 57
Q3/67 11,505.8 - 115.8 11,505.8 Q3/67 5,332.6 Q3/57
[Total: BxternalDebt®nTH®) [ | ]
WinuAunnaran
W.&l. 67 122.2 -68.3 0.8 385.4 AN 57 121.2 6.A. 67
Q3/67 122.1 -68.2 - 383.4 Q1/57 122.1 Q3/67
2566 154.8 -55.8 11.5 350.1 2558 138.8 2563
wiguAu2ArInaId ey
W.&l. 67 122.2 -65.6 - 354.7 w.a. 57 122.2 .8 67
Q3/67 122.1 -66.1 - 360.3 Q3/58 122.1 Q3/67
[Total: BxternalDebt(®nusp) [ | ]
WinuAunnarvan
W.&l. 67 4.4 -63.4 2.2 12.0 n.e. 57 4.3 6.A. 67
Q3/67 4.4 -63.2 - 12.0 Q3/57 4.4 Q3/67
2566 5.1 -54.0 11.6 11.2 2557 4.6 2564
wiguAu2renantdandu
W.a. 67 4.4 -61.8 - 11.5 w.a. 57 4.4 W.8. 67
Q3/67 4.4 -63.2 - 12.0 Q3/57 4.4 Q3/67
[Central Government@nTH®) [ | ]
WinuAunnaran
W.&l. 67 10,537.4 - 174.5 10,537.4 W.e. 67 3,838.4 u.a. 57
Q367 10,259.1 - 161.8| 10,259.1 Q367|  3,919.4 Q1/57
2566 9,726.7 - 146.0 9,726.7 2566 3,954.7 2557
wiguAuAIad ey
W.&l. 67 10,537.4 - 166.8 10,537.4 W.e. 67 3,949.6 w.a. 57
Q3/67 10,259.1 - 158.7 10,259.1 Q3/67 3,965.5 Q3/57

SWIBTSNgIOmMu

Bangkok Bank




SLEATSNS I

Bangkok Bank

Research Department

TH: Public Finance Report

Public Debt

2 UN?AN 2568

utlgnsnsouzaasling (da):

ﬂﬂ’gﬂ’&gﬂLtﬂzﬁ‘iﬂiﬂﬂﬂluuﬁiﬂx“ﬁ’lﬂmﬂ’] Tuszazioan 111 GJ 2557-67)

A1tlaaiu % agedaa % aledan]  A1g9En Date| @snan Date
WinuAunnaran
W.&l. 67 10,451.7 - 177.5 10,451.7 W.e. 67 3,766.5 u.a. 57
Q3/67 10,173.3 - 164.5| 10,173.3 Q3/67| 3,846.1 Q1/57
2566 9,611.4 - 147.8 9,611.4 2566 3,878.9 2557
WinuAu2henandanAu
W.g. 67 10,451.7 - 169.8 10,451.7 w.el. 67 3,874.0 w.el. 57
Q3/67 10,173.3 161.5 10,173.3 Q3/67 3,890.3 Q3/57
[Contral Government Baernal Debt @ TiE) [ [
WiaguAunnaiean
W.&l. 67 85.7 -36.9 19.2 135.8 f.A. 65 71.9 u.a. 57
Q3/67 85.8 -36.6 17.1 135.4 Q4/65 73.3 Q1/57
2566 115.3 -14.9 52.2 135.4 2565 75.7 2557
WinuAu2henandanAu
.. 67 85.7 -36.4 134 134.9 W.el. 65 75.6 w.el. 57
Q3/67 85.8 -34.8 14.2 131.6 Q3/65 75.2 Q3/57
[Central Government: ExternalDebt@nusD) [ | ]
WiguAunnaietan
W.&l. 67 3.2 -18.1 115.7 4.0 {i.n. 66 1.5 AN 57
Q3/67 3.3 -17.8 90.2 4.0 Q1/66 1.7 Q1/57
2566 3.9 -1.9 77.9 4.0 2565 2.2 2557
WinuAu2henadanAu
W.2. 67 32 -15.5 45.5 3.8 W.el. 65 2.2 w.el. 57
Q3/67 -9.9 47.9 3.6 Q3/65 2.2 Q3/57
—
Wi Aunnaiean
W.&l. 67 1,063.5 -3.3 41.2 1,099.4 AN, 57 753.3 W.A. 63
Q3/67 1,066.8 2.8 412  1,007.7 Q2/57 755.5 Q2/63
2566 1,073.9 - 36.4 1,073.9 2566 787.2 2563
WinuAu2henandanAu
.. 67 1,063.5 -1.3 35.2 1,077.9 w.el. 57 786.5 W.el. 63
Q3/67 1,066.8 -1.9 34.0 1,087.4 Q3/57 796.0 Q3/63
[Non-Financial State Enterprises: DomesticDebt ®nTHB) [ | |
WiaguAunnaean
W.&l. 67 1,027.1 -1.6 47.0 1,043.5 ii.21. 66 698.7 W.A. 63
Q3/67 1,030.6 -1.2 46.9 1,043.5 Q2/66 701.7 Q2/63
2566 1,034.4 - 40.5 1,034.4 2566 736.0 2563
WinuAu2henaidendu
W.&l. 67 1,027.1 -0.9 39.8 1,036.4 W.2l. 66 734.8 W.el. 63
Q3/67 1,030.6 -0.5 38.6 1,036.0 Q3/66 743.4 Q3/63
[Non-Financial State Enterprises Debt: ExternalDebt(BnTHB) | |
WiguAunnaiean
W.&l. 67 36.4 -88.2 0.6 309.7 AN 57 36.2 n.8. 67
Q3/67 36.2 -88.2 - 306.9 Q1/57 36.2 Q3/67
2566 39.4 -85.4 - 270.8 2557 39.4 2566
WinuAu2henadenAu
W.&. 67 36.4 -86.8 - 276.3 w.el. 57 36.4 W.el. 67
Q3/67 36.2 -87.1 - 280.1 Q3/57 36.2 Q3/67
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f»gm'gaqﬂLmzﬁ‘hqﬂ"luuﬁiax‘*ﬁqqmm luszaziaan 111 (Ql 2557-67)

A1tlaaiu % agedaa % aledan]  A1g9En Date| @snan Date
WinuAunnaran
W.&l. 67 1.1 -88.5 2.1 9.9 u.a. 57 1.1 6.A. 67
Q3/67 1.1 -88.3 - 9.7 Q1/57 1.1 Q3/67
2566 1.3 -86.3 - 9.1 2557 1.3 2566
WinuAu2henandanAu
W.g. 67 11 -87.9 - 9.4 w.el. 57 1.1 W.el. 67
Q3/67 -88.1 9.6 Q3/57 1.1 Q3/67
—
WiaguAunnaiean
W.&l. 67 187.1 -70.1 - 626.5 n.e. 57 187.1 W.a. 67
Q3/67 189.3 -69.8 - 626.5 Q3/57 189.3 Q3/67
2566 202.3 -65.6 - 587.5 2557 202.3 2566
WinuAu2henandanAu
.. 67 187.1 -68.3 - 589.7 w.el. 57 187.1 W.a. 67
Q3/67 189.3 -69.8 626.5 Q3/57 189.3 Q3/67
[Specialized Financial mstiltions Guaranteed: Domestic Debt BnTrg) | |
WiguAunnaietan
W.&l. 67 187.1 -70.0 - 623.6 n.e. 57 187.1 W.e. 67
Q3/67 189.2 -69.7 - 623.6 Q3/57 189.2 Q3/67
2566 202.2 -65.4 - 584.7 2557 202.2 2566
WinuAu2henadanAu
W.2. 67 187.1 -68.1 - 586.8 w.el. 57 187.1 W.el. 67
Q3/67 189.2 -69.7 623.6 Q3/57 189.2 Q3/67
[Specialized Financial mstiutions Guaranteed: Exernal bebt BnThe) | |
Wi Aunnaiean
W.&l. 67 0.05 -98.6 0.5 3.3 u.a. 57 0.05 n.8. 67
Q3/67 0.05 -98.6 - 3.2 Q1/57 0.05 Q3/67
2566 0.1 -98.2 - 2.8 2557 0.1 2566
WinuAu2henandanAu
.. 67 0.05 -98.4 - 2.9 w.el. 57 0.05 W.el. 67
Q3/67 0.05 -98.4 2.9 Q3/57 0.05 Q3/67
[Specialized Financial msiitions Guaranteed: Exernal bebt MnUsD) ||
wigudunnaivran
W.&l. 67 1.6 -99.0 3.3 151.8 u.a. 57 1.5 6.A. 67
Q3/67 16 -98.9 4 138.3 Q1/57 16 Q3/67
2566 1.6 -98.5 - 104.4 2557 1.6 2566
WinuAu2henaidendu
W.&. 67 16 -98.5 - 107.0 w.el. 57 1.6 W.el. 67
Q3/67 -98.7 116.3 Q3/57 1.6 Q3/67
—
WiguAunnaiean
W.&l. 67 112.3 -0.4 13,348.8 112.7 d.A. 67 0.8 u.a. 57
Q3/67 112.6 - 2,984.4 112.6 Q3/67 3.7 Q2/57
2566 81.7 - 1,056.6 81.7 2566 7.1 2564
WinuAu2henadenAu
W.&l. 67 112.3 - 1,478.1 112.3 W.e. 67 7.1 W.2. 64
Q3/67 112.6 - 1,627.0 112.6 Q3/67 6.5 Q3/65
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