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AURUNIUATTI TR N/A N/A N/A N/A
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mieamu 9995  ICAPITAL - HPS CORPORATE LENDING 36.49
- OFFSHORE ACCESS FUND SPC
HuUrNsUIANS 0.29

(HLENDOIA KY)

BARINGS PRIVATE CREDIT CAYMAN 29.70

FUND SPC (BPCCOIA KY)

APOLLO DEBT SOLUTIONS BDC 27.85

ICAPITAL OFFSHORE ACCESS FUND SPC

(ADSOIA KY)

PICTET-SHRT TRM MMKT USD-I 591

(PIPUSDI LX)

BCAP-EPC Ul
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Maximum drawdown -4.62 %
Recovering Period 3 Lhau
FX Hedging -
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%aﬂa\iﬂqu: N899 Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ISIN code: KYGOR73M2483
Bloomberg code: ADSIOA KY

’Tllana\‘ivgu: NaINuU iCapital — HPS Corporate Lending Offshore Access Fund SPC  ISIN code: KYG4737U1408
Bloomberg code: HLENDOIA KY

%anamu: N8I Barings Private Credit Cayman Fund SPC ISIN code: KYGO821H1368
Bloomberg code: BPCCOIA KY
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1.1 Vidnianisaseniudsssnisunisnenasasssudeunsiudorumhsamulitunemuisesdednuasvionamudmyarauazvienomusumeldmstansvesuitnians
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AFenifuase
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v g e o Y N Y . . ao o o % o . R M .
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YTD 3 \fiau 6 \Aou 1U*
RN 2.82 0.96 1.14 3.07

39 5 10 U* Fussane
NBINY N/A N/A N/A 2.95

Remark: * %p.a.
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WisuiilbufuAndenuuunggiu (standard deviation) ¥8¢nasyusia @ Sharpe Ratio afioufissnamanouunuiinasyuumslisuisiuiesnweiummuidssinesuusuu Tnsnssyusauiifien Sharpe Ratio
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1. é’nwmzmﬂm%aanamu APOLLO DEBT SOLUTIONS BDC ICAPITAL OFFSHORE ACCESS FUND SPC

o

%aﬂamuﬂmﬂmﬂ Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ("hasv]u Apollo")

Share Class Class C -1 = ACC

Ussnaiians nylin1ziAdusu (the Cayman lslands)

Tvazidun 931U Apollo Wu exempted segregated portfolio company fdndedulu Cayman
islands #i¥ndsBuly Cayman Islands Faaanzifounazegaeldnisiiiuguaniy
nQuuNe Private Funds Act 984 Cayman Islands finiiga1uiifiugua A Cayman
Island Monetary Authority (“CIMA”)

IngUsvas nawu Apollo Tngaztimingaueuimunluamulu Class | shares 793 Apollo
Debt Solutions BDC ("nasusneds’) lngneeudasiuimsdanisiag iCapital
Advisors, LLC Bsiianuziunasmia (statutory trust) mungmnevessasy
Delaware UsginFanigaLisn

ulguenIsadu nosnu Apollo axtmingauieuimunluamulunemudieds lnsagamuuay

fuiunslasenisasmuaiune U Sanewuadeaziiunisamuly Private
Credit Inendun1suaseilnenssliiud] ﬁy’ﬂu'gmwuﬁﬂﬁﬁﬁm uag Wf‘lugmwumm
Tnengldannnzund nowudadsazamuianimsaasnisdonlitionninfosay 80
YoyarFUNINg I Tunsransni Gﬁaiamﬁqﬁzyzyﬂﬁufj fiflsvavnaasuivuauanang
iy

nowudedazdosasuluduningiidulusmumdninusives Investment Company
Act wasanss Andusuaulitesninfesar 70 vosAuniwdiamunvainesus s
Falaevhluudrnndundnnindieanlneuisnensuvousiviiiviinmnsteneiu
drluanss ieauonelitiudamuduninansaizas sisi neswusiedsoitamu
Tundnningildlandnningfeiundninusidananfnduduauliifuosas 30 ves
ﬁuwi”wéﬁywmsumﬂawuéwéalﬁ Wy N1samuluuIenuenaniyy
ﬂawumaaqawmwmammwamamwm (Derivatives) §usdnsmanids Sas
LLaﬂL‘lJaEJuNwﬂﬂ maammwamamwmau "'] LwaﬂmmmLaﬂqmﬂmmwumu%q
Snrmenids Sasuaniudsuiunm arudsmndiuasin wagaudesdu 9 ud
ﬂadwuawawﬂWMmmammwamaa’;wu%waﬂmmﬂﬂi

uana Nt nosnuBediunuiazld Leverage (N13uiiu) laifiunanouLmuny
anzaatanazilulumunaeiidesddnnisvenewudieds lnsauisadulely
Snsrdruniaudeyuliifiu 2:1 audamvualy Investment Company Act 994
anige
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uiia ARINBINU

26 fanAy 2021

Q|

i’uﬁ%’mmwuwmaawu 1 unsIAL 2022

9181A39N15 Laifimun

anaduitlidens foaa1sansy (USD)

ISIN KYGOR73M2483

Bloomberg ADSIOAA KY

HInN13NBIYY iCapital Advisors, LLC
wengidou The Bank of New York Mellon
HapuUyd Deloitte & Touche
GRGEEHIRVISHY A1553MHeNNDYUW Apollo

naamu Apollo 3¥915zA1555uLHENN1TANTUNTT (Administrative Fee) THuAgInn1s

v o

neanu Apollo Wusreiiou TnenulsasyuudazUszian (Class) azdosdse
Asssudeunisiniiuns Anduduwindudesay 0.20 et vewwarmSndduans




(Net Asset Value (NAV)) mawmaawuﬂiumm (Class) Wy 9 (RounAsTINLdeNUD
oty %) ’mﬂgmumﬂmmmauuu 9

ﬂ?ﬁSSQJLUEJJJﬂBQVJu’QNB\‘I

NBINUH198998Y158A15550H8UN159NN1IN 09N UET1989 (Management Fee) Tiun
dinn1svesnamuirduduseiiou lnsazdestiseAasssudounisinnisneyu
gedeAniludnansedosay 1.25 sl veayaAmindduans (Net Asset Value (NAV)
YoINaIuE19Be nu Tuufiuusnveafoutu o

wanaNil ﬂawumqawwm'svﬂWﬁssmusmﬂa (Incentive Fee) Tviun
nesusneds Tnsutsooniu 2 diu il

1. Asssuflongdadiundamiusels (income-Based Incentive Fee)

HIAN15

1Yo

nemuddartisgasssudongdlaluduiliuigianisveanamuddadune

U
< 1%

lnsuna lngagdestrseansssudiongilaludiuiandudng

1.1. Fouaz 100 vean18ligvzaInn1samuveneyueedneuinaAsssuilonga
Ta u Fuugaveslasuaneunt lusnufiiusnuanouwnudus
(Hurdle Rate) ifvualifi3esas 5 dol (MieFovaz 1.25 delasuna) uelsl
\Rushsmaneuumuifesas 5.72 fet (iedevay 1.43 selasina)

1.2. 3away 12.5 v0e518lignBaINN15ayuveIN ey ua 19BN uin A1 TINIeNg
T o TGuaevetlasunanasunih luduiiugnsnansuunuinieay 5.72
Aol (Msedoray 1.43 dalnsuna)

2. Agssuillengsladiundanuiileyu (Capital Gains Incentive Fee)

ﬂ’eN‘VI‘L!’e]NE]Qﬁ]‘”‘i]”li“ﬂ']ﬁiillLUEJJH]QIR]SLUEI’JUNGL%LL A4 mmsmamawuawaawuﬁ ot

Y
a

Ufiu ImmummﬁmsumﬁﬁiuLuwgﬂﬂumuuﬂﬂLUuamiﬁaaaw 12.50 vosmls
azamrmmﬁamuﬁl,ﬁm%uﬁﬂ (Curnulative Realized Capital Gains) fausTuil
Budurenenuiidaauisdudufiutu q Fndenauanuiliiniuise (Realized
Capital Losses) wazAndousimvemindauiideliiiniu (Unrealized Capital
Depreciation) wagsinauseduiuiumsssuiougslanndilsyuilddiszluud
Tnednnunamdnnistydiseusulnerily (GAAP)

Twhnsteniisamu

nandavinisvesiudiiunsnvedusiaziiiou (The opening of business on the first
calendar day of each month) '1/1%6]L’Ja’lguimﬁﬂu‘ﬁlﬂmzﬂiiMﬂ’]iTaﬂﬂaﬂnu Apollo
finnsadiuannlsannisuisedudinnisneanuiaienis lnegasyuveinedvu
Apollo awsﬁaaLL%’&mmUi“aaﬁﬁaw?gamwawwuaqﬂawu Apollo TUgagdnnns
nesnu Apollo armtnegetes 7 ’Jummiﬂamwﬁwmwaumaawummumi
F1Fondausn uazudsdrminegasiion 4 qummiﬂamumswamﬁsuwmaawm
dmunsdegonsadnly

Twhnisugeuniisamu

Tuuiuaaevesuiazlnsuanutuiiu Inedamuuensayu Apollo wfpduia
anuUsrasAazeAumhsamulusianisnasmu Apollo arsivideneunailn
vhmseehation 45 Suuffiunoutuinisudeumieammu

wai neaNu Apollo 819%nASTIULHEUN1TVI8AUNBUAIIUA (Early Repurchase
Deduction) sanidusnaniosar 2 vosammeamuitozuedu (asfuin u Ju
vinnssudeRuniasamu) lunsdifaudszasdiiazveduniieamunisly
swoviian 1 Ivdaniuinisdevaeamu el ms%’u%aﬁwﬂmamu%%uagjﬁu
AAULYDIAULNTTUNITVDINDMU Apollo

o

Yadninn1sSudeAuUMIEa

naeu Apollo Hn13911iAN13SUTRAUMIIEAMUAINN B WENeBY Taeaadnagdnriall
M3o8az 5 ¥8TUIUNINIEAMUNIMLA (F9019ANINTIUIUNUILAUVBINDINY
9199 mFenuyar M Indduanilag i) venewusneds s Tudulasinaneunin

a

miﬂﬁxmmgamm%’wéauam
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Fuuffiugavnevesudaziieu Tnsnisdsuulasesyarmingaugnsveanamu
Apollo ieuttanuaasLulumuyarningdugnsiiloduiioureanaausiada g
Taghluudrazuszmanielu 20 Swhnsndsniulfiugevinsveadou Taoidunis
AIINYAAT o) TUUFugAnevaAounaunt

1Y

un

U a '

URUANYEAUTY LY

RuevgAunbeamuazgniisslaesmdwinnsiiayainingduansaeiae
amuYeINoWud1Buasedy Flaevilludiasiasaduaielu 30 Tundsaniuiuge
A (Repurchase Date)

%% (Benchmark) laid

ARFRRBISIAIG Class C - | - ACC lianadutluna

Website https://www.apollo.com/wealth/strategies/products/apollo-debt-solutions-bdc
NANTIANTUIIU

Performance

as of October 31, 2025

Total Net Return("

Share Class 1-Month

Class | 0.57%

3-Months YTD 1-Year 3-Year ITD

6.68% 8.00% 12.00% 8.66%

2. AnwrdIATYYaINBMY Barings Private Credit Cayman Fund SPC

=
YoNOIUUAIENY

Barings Private Credit Cayman Fund SPC ("nasvu BPCC")

Share Class

Class | = ACC

UsNANIAAI

Mlin1ziAgusu (the Cayman Islands)

=
JY[LLRYN

n@31u BPCC WJu exempted segregated portfolio company Aasaduly Cayman
istands 7i¥adstuly Cayman Islands Fsannzifounaregnislinismfuguaniy
nQWuNeY Private Funds Act 989 Cayman Islands iviigaiuiiiugua Ae Cayman
Island Monetary Authority (“CIMA”)

13

noUTEan

oI BPCC aximingduiounsvunaluaaulu Barings Private Credit Corporation ("
nowue1984") lnenoaud1adauinisianisiaeg Barings LLC Fsflanuziluiifynna
(Corporation) mungvingvewasy Maryland Ussimeanigewsn

WlguEN1sAU

naevu BPCC Az mindduiiounimunluamulunewusiids lngasamuuas
AIUNITIATINITAMUNIUNBINUIBY

nemugBll ngusrasdiiioasenelivseinnnnsamulaensduussnenyuuung
nansislunazuenanig Wundn iedigliuidnmardaunsedamiduyudmsunis
Wdenans nssule visenss nwuugle

uonni nasyusdsenaasuluAuningdu 1 Weumenlenialumsamu iy asans
U (Equity), nstevnevannindluaniunsalivy (Special Situation) AsIESNiIng
A3dalaseadne (Structured Credit) wWu ndnnindifidunsndadseiuddalaan
neideulunaiananyning (Private Asset-Backed Securities) mMsvlenialunisuaser]
ﬁamﬁwﬁﬁﬁ@mwﬁu (Syndicated Loan Opportunities) miamuﬁiﬁmamammuga
(High-Yield Investments) wé’fﬂwi"‘wéﬁimmﬁ%ﬂizﬁuﬁw?ﬁm%ﬁa&uimﬁ“a (Mortgage




Securities))

& Y a A - o A A & aa
waN3INd NoanueBliununazly Leverage (M38uln) lneilulunugasiidaves
AinN15v09n09 U198 lnvanursadulaludnsdiunidudenulidiiu 2:1 sy

Yoimuely Investment Company Act 83an3gel

TudpAsneanu

12 weAInIeu 2021

TUNIPAy A IamY

1 weedneu 2022

2181A39N13 Ly

anaduiflidenns Aoaa1sany (USD)

ISIN KYG0821H1368

HInN15N09Y Barings LLC

wenzilou SS&C Fund Services (Cayman) Ltd.
GRIE KPMG

GRGEEHIRVITEY A15353 N 99U BPCC

Dulumunesmudads

A5 TSN NN UEN4BS

¥

N2 UH19899891 5815550 H8UN15INNIIN B UE19BINUFIU (Base Management
Fee) Wungdnnisvesnasuddadunelasuna lnsasdosdrseasssuiiounis

dan1sneanusadeiugruAnidudndesas 0.75 el vesyamdunindsiunde
(Average Gross Assets) ¥04n04¥u81483 Farrudsdunindngelagldiuivsenstutiu

(leverage) wiilaisan Ruanifiouin (cash equivalents) wagT18NSBOUIBNITAINUNE

Laig15¥am5 (net unsettled purchases and sales of investments)

waNINi NB9MUB19899z152A5TTULTENIL (Incentive Fee) lrikn{InN15v04
newmuddilaedinunegldvesnsauiunelasng Wnersssudengdlaluduiay

gnAwINEUNANN1SAalUl

(n)

(@)

A5 HEN31938QNALINAINTIELAANSANINNTAN UVDIND Y USB I BUIN
Arsssuiengelalutissvesiaivedlasunatunag 3 lnsuranounii (trailing

twelve-month period) ("Pre-Incentive Fee Net Investment Income")

¥ a v ) 6 A a g = & J
NBINUHINBIFDIUTIANAND ULV UTUAITISENT Hurdle Amount Fadudnuau
wiriudnsnSevar 8 vesAnatisvesyafdunSndansvenewuoads a nan
Susuveslasunatuuay 3 lnsunaneunt (trailing twelve-month period)

onemunedaanunsaussanansuunuldiAundn Hurdle Amount wé §dnn1s
voinemudglasumssullengddaluduiuiiudnsnfosas 100 vea Pre-
Incentive Fee Net Investment Income TugufiiAunin Hurdle Amount 9uni
N9 U989z UTIANANULNUTITIMILTIFEn1 "Catch-Up Amount” Faidy
Sruuniudnsfesas 8.889 vesradsveyardunindansuenemuineds
o nasuduvedlasinatuuay 3 lasunanewnth (trailing twelve-month period)
neiiinguszasdiiieliginnisvesnsmusridslafumsssudongdadudmou
wirfudni¥esay 10 Ue9 Pre-ncentive Fee Net Investment Income ile Pre-
Incentive Fee Net Investment Income luti4sz8213a179na1389971UU Catch-
Up Amount]

Weonowmuaedaunsaussguanauwnulaiiundt Catch-Up Amount Uan

HInN15v0n0anus1Balasuasssullongelaludiuiumindudnsfesas 10

2949 Pre-Incentive Fee Net Investment Income lud@au#tAunin Catch-Up
[ v

Amount tHuduld

N vao v

Arsssulngdatiginnisvesnemusndearlagniinauiednuiuduasssuiey

U 3




alafildtrsyluudn Tnsasssudengdlafaindnazgndidalifsuaumindugng
$ovay 0.50 vosAUNINSTIaRsTesNoIUEIIEl o anAugaeslasInatuay
3 Tpsunanauniin (trailing twelve-month period) (Average TTM Gross Assets)
9g1415Anu MNENINANBULVUTINGNTIINNITANUVDINDIM U 1BInURN
A1533uLHENRlaveINeIud198e (Cumulative Pre-Incentive Fee Net Return)
meluszeznandanantesninosas 9 Asssudougdlaszgnarialinsosas
0.20 ¥94 Average TTM Gross Assets

el MeaziBeanazioulvrainisiuiniarn1siteAsssuionlaliungdnnisves
newud1dzlulumuiiimualiluenaisnisiauevievesnamud1eds

Twhnsteniieamu

v o o

ausaddenhsamuladednisdaiumds lnalulumunaeiidavenesmu BPCC
FalaeniluazaonaaoaiuTuine U118 UnN1590 98 MIIEAIUVBINDIVUE1IB
Inggasyuuainenu BPCC dosduanalsaastonasuiuludinesu BPCC arwmih

pg oy 15 Twhnisneuiwimsdeniiamu

Tuihnssudefuntheayu

o

newu BPCC anvaygnbiiinsuefunihsamuliiduniinsifzasnadesiuiud
NoWUENBUAUD TR AUMIEAMUVRINDWUEDY Tnea1nn15alineanuedagiy
Forudunelasuna il euannerarauazilulumuneeifiavesnamudeds

' °

lun1sil neewu BPCC anavineAnsssuilounisuieAunsunivun (Early Repurchase

o 6

Deduction) Faaadudns1fesay 2 284YaAMINEFUNTNEIANT (Net Asset Value

q

(NAV)) vesnrgasuiitzveay lunsandanudsvasaiagusfunitsamunigly
srevlan 12 Weuvdanniwimsdeniuamu

1

YadinnssuteAuEamu

o BPCC fimsdnfinnisiudefuniisamuniunaanusnsds ludnnliiiusesas 5
YDITIIUNUI AV UTINUATDINDNUNBY ol Tudulpsunanount

a

ﬂ’]iUﬁ%ﬂ’myjﬁﬁh%%ﬁN dauans

q

H3nn1snesmuveanau BPCC aziduddmnagarmindaugnilasdmnuiud
NoWUINBIAUINYaAMINEFUaNT (Net Asset Value (NAV)) vaamtigaanus198s
Fenomuindasiuinyarningauamd (Net Asset Value (NAV)) Wuseifiou o
Tuuffiuanynevasuiasiou

TuSuRuAN AL g

DulumunisdrssRueefumbeamuuenamudds lnenewud1sdasdissiu
A1veAUNIBaMUlaTIMERINNISAINIMLaA M NS AugVSHoniIea U
newue1BuasIEY

#33m (Benchmark)

1aidl

A15918RUTUNA

Class | - ACC laianeduduna

Website

https://www.barings.com/guest/content/barings-private-credit-corporation-

bpcc/overview

3. é’ﬂwmzﬁ'\ﬁ'zymaanamu ICAPITAL — HPS CORPORATE LENDING OFFSHORE ACCESS FUND SPC

‘T‘iaﬂamuﬂmama iCapital - HPS Corporate Lending Offshore Access Fund SPC ("nesvu HPS")

Share Class Class C - I = ACC

sz nds M zigiua (the Cayman Islands)

FRRETGIL N9 HPS W segregated portfolio company Asnsetuly Cayman Islands %
nzilounavegngldnisiduguaniungvune Private Funds Act 983 Cayman
Islands @ivigauiniugua Ae Cayman Island Monetary Authority (“CIMA”)

IngUsvas N8N HPS %ﬂ"m%“wéﬁutﬁauﬁwmlﬂamﬂu HPS Corporate Lending Fund
("9 u81989") Ineneenue1989uINITIANI5IaY iCapital Advisors, LLC Fadl
anuzidunamasd (statutory trust) aunnuuIeveINasy Delaware Ussind
ansgaLsm

Wleuen1saeU neau HPS azthnindauievimuallamulunesudieds nglunsdunf

NBINUS9BITAMURETURETaEaE 80 YonTNIAUNMUAVRINB U198y




NANH TN NNTRUN A ULATAR LATHAN AU NIINSRUTNYITINUASARTIDBN

¥
D%

Tnsusdmony (sandvdude asarsvil fuf uazasarsvildy q deonlne
Uitnonaw) Tnssjatiuiinaslidudossorsnifindnussiulseivlidesdns
(Senior Secured Term Loans) 1uU§1§'M%umﬂﬁ’N‘ﬁﬁ@mﬂﬂW@ﬂ (established
upper middle market companies) imﬁqmiamﬂuﬁﬁ’wﬁag”Luamumizﬁﬂmw
(Special Situation) luunansdl el nesnue1Beorafarsannisamuluduning
3u 9 enslemafivunza

uenani nesnudredefiunuiiazly Leverage (n138uidw) eifiunanauunumy
anmzaanwaziulumugasfidivedinnisveinewudds lnsaunsadulely
Snanduniiausonulaiiy 2:1 audefmuelu Investment Company Act 184
anig

1Y o

UNIRAINDINY
-

23 Uuns1Ay 2024

v
o U U a

Tundadswtinniigayu 1 fiugneu 2024

9181A59N15 Laifvun

anaduiflidenns noaasansy (USD)

ISIN KYG4737U1408

HAPN1SN8mY iCapital Advisors, LLC
wenzideu The Bank of New York Mellon
Haoulnyd Deloitte & Touche
GREERHIIEEY A1555uLHEINB YU HPS

52

NoaNU HPS AgdnszA15saLileun13aniiunis (Administrative Fee) Tiungdnnns

U
v o

neanu HPS tluseiiieu lnenuisasnuuiazyssinn (Class) agfoItise
Arsssudlsunisaiiunis Anduduawinduiesas 0.20 sed vesyarningadu
ans (Net Asset Value (NAV)) v04m1r8a99ulsgian (Class) u 9 (nouwn
Asssuilsnvenieudu 1)

A533UNENNDY W34

NoWUE1989rT15AETTUTHENN1TINNTNDYUE14B (Management Fee) oA
ddnnsvesnemuddadusedou lnvazdestisyarsssuleunisdnnisnaau

g1989fndudnsseliosas 1.25 Aol vesyarmindauans (Net Asset Value
(NAV)) vean9ueneds s Juufiuusnveusoutiu

wANANY N8I T15AsTIUTHENIR (Incentive Fee) TUAKIAN1TVO4
nowueds lnsuvseeniu 2 dw el

1. Ansssudlongaladiuidmusels (income-Based Incentive Fee)

newudariisearsssuiongelaludinilina finnsvesnemuidadu

selasuna lnsazdesdiszasssudougdlaludniandudnm

1.1. Foway 100 Y0938 ligVIzINNITamUIDINIMUSBInouinAIS TNy
ola u Sudugaveslasuanounth ludwauiiAudasmaneuunudus
(Hurdle Rate) fifwunli3osay 5 el (Miedovay 1.25 selnsana) usll
\Rushsmansuumunfesas 5.72 fed (iodevay 1.43 selasuna) uay

1.2. daniferas 125 vemeldavsannmsan wwenemusdnewinAsssulles
33la au Tudugavedlasunaneunih Tudnuifudnsnaneuunuiisesas
5.72 st (W3eSouay 1.43 falnsuna)

2. sssunflngsladiundmnuninlsnu (Capital Gains Incentive Fee)

ﬂamuaywﬁwm‘hizmﬁﬁuLﬂsmgﬂﬁﬂudauﬁiﬁm;j“mmmmnamuﬁw%uﬂu

v

180U lnvazsosirszasssudongdlaludninndudnnovas 12.50 vos




v

fﬁ’ﬂsavammmiaawuﬁlﬁmﬁuaﬁa (Cumulative Realized Capital Gains) Haus
iuﬁLimumENﬂawumqawumauﬂﬂgmuuu 9 wnmawamﬂmumﬂmmiq
(Realized Capital Losses) hazALADUIIAIUDIN TN AUTN aliintu
(Unrealized Capital Depreciation) LLaswﬂa‘umsmmuuumaﬁuLuaugﬂﬁmﬂ

mlsyuiiladnssluudilaemunmundnnistaineausulaenill (GAAP)

Twhnsteviieamu

nanUaiinisvesiuljiiunsnvedusiasiaau (The opening of business on the
first calendar day of each month) vﬁanm?ﬁﬂmmuﬂ'ﬂmsm'ﬁumisuaaﬂamu
HPS w%aﬁﬁmmsﬂawu HPS fasaniiiuaums Ingdamuuenean HPS 6o
Lmm1mJ3~aqﬂwav%auuaaawumaqnawu HPS "Lﬂmmmmiﬂawu HPS @299t
9819198 9 uummiﬂamumiwmwammaawummmwsawamquﬁﬂ TGETEN
A2NUENUY 6 aumm'iﬂamums']aﬂ'13%@%‘14:1aawummumiawamqmiﬂ

Twihnmssudefuntheadyu

Tuuuanvinevesusaslnsunanuluiiu Inegamuuenoayu HPS agfaauds
anuUstasAfiazeAumhsanuludanmsnesu HPS armiwieneunaitn
vhnnsegtos 45 YuuffiunouiurhnissuteRumieanu

#ail noenu HPS a1asnA1sssaionntsveAudeutmun (Early Repurchase
Deduction) Bsanifudasesas 2 vewarmsamuiiazvieiu (el
fuvhnsudedumizeas) lunsdlfifdanuusvasifiasneumheamunisly
JreelIan 12 Lﬁawé’amﬂ*ﬁ’uﬁwm'ﬁ%ﬁmmgamu it} mﬁu%aﬁuwmaamuﬁu
JuogfunaeiiavesAnenssnIseINemu HPS

JodnfnnsueAuITaImU

noeU HPS dn1sdnfinn1ssudeAumingamununamueeds lnganinasdninlin
Sogay 5 URITIUIMINEAWTILAYDINDMUS1BY a JuFulasinaneunth

a

nsUsEnIAyaAINSNEduans

4

wenzdowsziludiwngadmindduansineraitaziinmsdnandunediou
a Juufiiuanvineveusazifiou lnen1sidsundavesyanningduansves
newnu HPS vz dulunuyadmsnddugviideduiouvenamusnds
= ) v v o 9 U aa % =
Felngiluudrzusznianiglu 20 Twhnmmdainiulivgavinevessiou lny
Junsiuaanya s Julffiugavinevessouneun

TuSuRuAN AL g

RuAgAungamuazgnd1seUseana 7 Juvinis ndsaniunneanu HPS
I5uRuaINNawuddmse TuinIsAIMYaR SN duanSionituayuves
e HPS wasadu udusiulnaziietuniends

§1%5n (Benchmark) 14T
AMsneuluneg Class C - | - ACC laianadutluna
Website https://www.hlend.com/
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(Public Fixed Income)

(Private Credit)
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daulngifuuenvuinnarsuazian

uazwleeuig

nauen (Borrower)
5 LTRT)
daulugilaisinasdnduau (Non-rated)

NNSINBUAUAINNLTRED , e e
daulunlddunisindudu (Rated)
d2ulngiilluuuvaseda (Floating Rate)

(Credit Rating)
laseainsmaniletug daulwnjuuunsil (Fixed Rate)
. g4 (Highly liquid) an (IWLiquid)
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