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ANULAUYDIUSTENIANS

Beu  viudleviigawu naauiativalwiuadeuineanisiaeslin (B-ASEANRMF)

mMusmvawmaIniuedeu Buladide Noauu AAUTud Gealus uale uavlve) Tugas 1 dguieu 2568

19

fefufl 31 wqunneaw 2569

n&aaniumnisal Liberation Day Tutasdiuifiouswiey 2568 AiUses1u13ud Donald Trump Useniesnmsnis
funanBuuuneuldsegdialan sarniuineids saudsendou wdgfuanuiuniusgieiidoddylussozdy
pehdlsfinu eufnadinariveosreunaneasiaustanansd 2568 Wuduin Usnaufunissouvosieiiiunoaans
andy (DXY) wagdnsiuiofivrasas Judanlinaneyssmaaunsadiduulouisnmaiuluunounaeiiioatiuayy
nadulamaassginldinty snefitafoangUsand wu enudanumanadoneding wazanasnsiaunain

Nuvesdsrlys Meatvayulinaiaueduudlngusudiiiuegailiadlurnaswmaiet 2568 auiaiul 2569

0g19l5AA UsTBINIANITAYLE MUA BuLUasE naTeRaudideudiuta 2569 udun ndsaufeTen
lunguoonnanavinusuusstu dmalinanhifufvsuigsdu wsnssfuanuinadotiudle Tudsaudululsd
suIATINANsUIIUsEIANRsEaenauaaeulsuensiy Inslanzlsemanfiannniidndsnuegdulaiife
waTiauTud duwaliidlnfuamusiwnfiuvgasuaziinnanduiimnisves Fund Flow Tuunwana vilianeuumues

nanaviulud 2569 saustaailiawieuiunnouniin

' < a P Y] a g Y v a v g v
2¢139L3A00 INAITUINARBUWNUSBUNEY 12 1heu Augaiuil 31 wawniau 2569 nainusLdaudln
HaRDUUNUNLANA1IA LY 19T Tud Aty Tne MSCI Vietnam THRanauLNU +57%, MSCI Thailand +45%, MSCI Malaysia

+19%, MSCI Singapore +13%, vguzdi MSCI Philippines waz MSCI Indonesia Winaneuwny -15% uag -39% muddu

o
o {

aroul uWiJaduunnInzdaNanofiAn1e Fund Flow WagAINRUKRIUTDIRANALUSLUYE Y WANARBULNUTDILAAY

[

UszinadpsgninmualaedadeiugiuwasYadeiamzuszivea (Idiosyncratic Factors) iudfiey

o

= v a o a o = ! [ Y v ¥ ! < Y
5’18@5L’e)EJWU@QT]WWI‘HLL@%ﬂ’]‘iLGlUI@]GU@Qﬂ”IvLiU‘JUVH]WVISLU‘EJL!I‘L!LLG]&SU‘J%LV]ﬁLUuVLﬂﬂQG]’]i’Nﬂ”Iua’N azLulaan

a v o

Beawnduunlfuiaziunsiiviavestlsilanauniings luvagidisiamiuildunadn nyuaindadeiddasasng

q

=

TuvaueAivseinadulaiiBeuarIaUTud Isavuireutisgnifisuiungy :nANuweiuNoneeveingaInu uazAIY

[y

i
EeousessssunAvia winUssiiumarildsunmsudle dhasilinanaiuresisdosssmeameaeiluga

) Price to Earnings nsiiulnvaenilsd

st 2569 (x) 2569

MSCI Vietnam 16.5 20.9%

MSCI Thailand 18.4 4.5%

MSCI Malaysia 14 -0.6%

MSCI Singapore 17.1 6.4%
MSCI Philippines 10.5 0.3%
MSCI Indonesia 9.3 11.3%
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Veaud : Feauiunidanafudu Structural Growth Story diauuwdedegeanlugiinia lneddade

[

atuayu (Catalyst) Neluszerdunazszaznant Inggaldsudfy (Game Changer) ABNTTENTEAUANIULVDINAINYU

<

TnewfloTudl 7 namau 2568 FTSE Russell lauszniaegnadunianislunisusuaaiugnainiuisauiuain Frontier
Market g Secondary Emerging Market n13anifiuaunuunuaang 1y losunmstuduargadlamousen 2569 lngasdl

navaruldogradunianisludioudueisu 2569 Jsanundsulmedinanazlandonidaduasyus1aif (Capital

o

Inflow) 9nnesnudvilnataialuniialan Inednsusediugaridadulvadifisedu 3.4 - 10 Wuduneaansansy

P

(61989310 HSBC NUsEaqNseAU 3.4 MUaIUADAaNS) BBNIINTAURUIUATEEATEAUIL TNISIAULANIATYEAR

1 £ I3

frpudrsutaunss Ing GSO 51897 GDP T 2568 ve18sa 8.02% Farduszdugeaatiufausd 2554 Tny GDP lnsuned

U 2568 L3s8un 8.46% Yoy vauril GDP lnsanausnd 2569 dudiuln 7.83% Yoy (GSO) lélsanyuatnnisdseandud

a

a a

didnnseilnduaznisdregiuniswdnniunagns China+1 90 Apple, Samsung Waiuin1slaenmsiy fetduinagia

v da o <

dAyndudunuudwnsaudadasiasneuemainisnuny NYIeiiuanImaaes Y8185 1utnaU kazenseau valuation

o

al
vowmanaienuulalusrezen?

e : sareiulnendnnduuviwaneuunuiiuiaulalugag 12 weufidiuunil Ing MSCI Thailand Ususiau

+45% MYUINAIUTALIUNA1MHN150] Liberation Day 59089AMUTALIUNIINITLEBINEINTSLE oA 9T LU TuN

U

8 nunus 2569 Fanssagilalneneldnsivesuneeyiiu madsna Wsuterusuazanunsaduunuiidan s gunansy

43

vilimainan Political Risk Premium asleursaiu agnglsinnu Tudifveuasugiaunnin GDP U 2568 venufaiivs

'
v o

2.4% (NESDC) daiduszausnfigaluendeou uaz NESDC fansainnisainisiiulal 2569 1ilunseu 1.5% - 2.5% laedl
Uadenadudalassasieddyy laun Jgvinilasiseuniegluseiuge Sedamansenusieaiuanansalunisuilaavesau

Tudszima anuvihmendnlusmnandmsunisamululneeginsudnduuloueliinnasss lnsanzn1siga FOI uag

@

nswidayyidalaseasne mnldanunsaviled Upside vasnanaviulneluszesnans a1agdin

ALY : unaTEeg Uy Inflection Point iddsy Tng MSCI Malaysia USudiadu +19% Tuais 12 iwiauilium
Jadenyuluiielaseasnaunain FOI Momentum lungs Semiconductor waw Electronics Nuadelasuusslowiann
nagns China+l YoeuT¥nd1u91A Inetanzlugnannssy Semiconductor Assembly, Testing waw Packaging @

wnadulidiunuanisnatnvedlaniidinny lunuasugiaunain DOSM 518911 GDP U 2568 veeda 5.2% Faiu

[

AIANISAINIINITVEY BNM 91 4.0% - 4.8% eeditudndny wasiluseiugaantudusl 2565 vaeil BNM Usupinnisal

]

[

nswiulal 2569 Tudu 4.0% - 5.0% ndadefdAyAelasinis GEAR-uP Programme Faulun1sufsuidelasaasned
yaiuUszansamngy GLC lngaadranauwnugievulinindt 7.5% sel 8sluniniu usaduedadlassnisaduayu
MaAvL 8819 MY Value Up wienyulviuienaaveileou wengudaauyaliuatnasu funisiiia ROE uag n13vi

| o

Capital Management lukdes Positioning dndun13tevuveeinasua1ef (Foreign Shareholding) Nianasg sy
anamdulseifinisal (Record Low) iussunas 18.7% Judygraazvisuiinainegluniiz Under owned 34.Un
Upside Aianszuaduyuluandu egelsfinnu mnudesfidesianiufe n1sidgviavineves Data Center Investment

Cycle wagnansyvuNUleuIeA Bt (Tariff) vesansys sieniAnisddoen

Aealys : Fanlusdensduduunuimlugiusiidunaiaidenudanguiazainnsoasiananauunui fudly
anmwinasufiduniu Inedadeaduayuniuasugialawi Al Demand way Data Center Capex Cycle 7184380814
feLiied MTI 5¥y31 Semiconductor Exports iaaleariu Al Boom 1Junilslutladenaniiviili GDP U 2568 aenedais

a

5.0% g4nIAAnIsallani 1.5% - 2.5% egrainvddny Snadenilefie Safe Haven Premium lngdsalusiasutunu

<
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lyawd1an Family Office uaw Institutional Investor #3lan ARBIN1INTEINBANMUFERENINAAIATTAUTUNIUES
lidnanduan axiusennans wisilsdu wenmilonnil earavudalusiidadvayuayuiiaiuegiugy Iasanis Equity
Market Development Programme (EQDP) 91174 6.5 Wuauaeaaisdalus Mazdnduluasmuriugdnnisnemu

(asset managers) Inentuasuluiuaanzidoudsnlys ldlduaiulualudsil wisudsfuruinnanawasidn dwalinain

Y a [ c:l'

PuUdanmeane waglasuanuaulafiuundy anudeanantussezdnaninfsnisasesnlideanssa N919vvaadniy

9 X

Global Trade Uncertainty uazn157i Monetary Authority of Singapore (MAS) a19dasUSunleuneaiy SSNEER win

Core Inflation 15967159n317AA

a

#AUYuE : sansiuilauTud Underperform agnsfifddiloisuiunarnlugiinin Tng MSCI Philippines
597 -15% lutias 12 ieudiriuan Jadsaundninainingaaiuidesululasenis Flood Control FaUsziiuyaind
anawlddanansznusolasugianss (Real Economy) Inemss Lileaainnisiindesuuszaalaseaieiiugiudos
nyevzinasannsiiniaigezasnsadunuiiedssnisnsiaaey dewals GDP lnsuna 3 - 4 vesd 2568 vzaniiag
wdeLfind 3 - 4.0% (@aualsivial GOP iulaies 4.4% fndnaanisalfl 5.5%+) uardsasszaoiasesanoiiiosdi
+2.8% lulasanadl 1 ve9¥ 2569 uenanil ArwRuaTsAvINITiessEnienszga Marcos way Duterte Bsgnifisaaiu
lainduveslovis aenslsfiniu luiives Valuation sanaiuilauTudlutiagduiienisd P/E ifles 10.5 - 11 wih sty
ogluszdu Discount nALadslusAndeuttan azvieuinanldduduanudssliudalusefunids mnnsujsy

[

535UAVIAEINIsAENANUTRTUNaUNILY waznIsldatenIAsEnauuTuAdaulaauung GDP ¥ 5.2% - 5.7%

Ao o

1ud 2569 Tonanaziinn1s Re-rating vosrvilazdl Upside niltodAgy

dulafiide : Suladidedunainiiasisnnuianiwiniianltugiinia Ine MSCl Indonesia 339849 -39% lugas

12 ioufiruin lngnnsuasegiadulaididonnagneld "angnfulidiaelioan” annussnaduassiiania aumile

=

AaAUNEIg1NveIsUIAISNaBuladi@y (B) Tunsawmeniledniiensedunisiiule uidnaundugniulvefiaems

aenilgvraiiosnynatesnmaAiuslevinazauiesiuvesanity a819l5Anu ANudnandnvewmainlylaeg

U

weuensduiistediaier widuanudswiiusssniviasazniadies lnsanizn1sdadinemuanulsd e
(SWF) Danantara Tuiiounuawus 2568 3A1Usus§Ia19A (SOEs) N1 100 wrsneglagnunaumsveslsesunsun

Prabowo lagasalaglain1unsensian1sads Ussiiunananid danansenunenlnudesy 1ae Fitch Ratings uay

Moody’s Ratings Usuanuualiudusuainuundeie (Outlook) Wu "au” (Negative) siudl uenainil n1seen "Patriot
Bond" AlianauwnuaInNi1naIn wazn1snuniudininavil MSCl Free Float Tudul 2569 daseusauglunainiu

wil Bank Indonesia (Bl) #attInnssiulnl 2569 19 4.9% - 5.7% wasavnana1dbianunsainaeanunadansaasiela

o |

wiuldanfivnamuaisfsewduesnanaaiaiudsuadul 2569 sauds Aniugileviiiseurivea Rp 17,900 #o

o o [y

Aoaansansy dmTuluNessruzd 19t IHanis Annual Market Classification Review v8s MSCI luifiauilguigu 2569

43

o a

aefoiduiiimuafiansnataiuiididsy mnduladidegn Downgrade \u Frontier Market n1slnaeenuuy Forced
Selling 9NnNawuAvll EM aggufiuanudemesgndidedidy vaugnnisiudiivesnnuwedulussuze1ifee1dunis
Ufj3Usssuniiunaves Danantara waznisanududaszvesanidunisiulumsmiuguasgiamia delaglugnesdniy

NNUNAIYUAIR
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yuUDIUANAENSVRINBWUTATIMAW U NTEUNDNTLEEITN (B-ASEANRMF)

Aausud 1 dquieu 2568 AeTufl 31 wauwaiAL 2569 Nosnu B-ASEANRMF lsinaneuuny 6.6% Ainindwdl

v a '

81984 Bloomberg ASEAN Total Retum @ slvinanauunu 10.7% (Fwialuguuuuliuum) Jadenaniivinlvinanis
afiuauinindell nang Wuwannannisiiiminnisamugdulszmeiauluduazdulaiide Fauddnmeddnann
N3AUle wazyaAINuaula wAiKTYLIINARUAMULATYRALALANUBNUNINNTY 591TINNT Underweight n1sasyuluy

Ussinaualdey, e, wazdenlls dadunainususniusdrlanaulugiafitiuun

dmiuszordranh neaun Sinsadunisamuluvisniiiedesdunsuilaanelussine daduunliy
dulamuihdsdovessudunansiivenediluglinig augiulontanisasmulusy Artificial Intelligence uag Data Center
sufaFudiulonaluuisnifienuannsalunsudsiuszorem Ssmafulduumanngssduiinala nosu dias
Fosuludnenmnsiivlnveaniiniaendenluszeren Tag B-ASEANRMF Saimsngdmiutinasmuiidesnisnszaions

amulusneUsewma wazanunsasunuiunussesdy Wislenaainmanauwnulussezen?

a

dnfumsamuiaustiudl 1 Squnou 2568 faTufl 31 wouaAu 2569 Nowu B-ASEANRMF fyaevingauans
24 Juil 31 nauAAN 2569 Winfu 827.98 E1uum w3e 11.4207 U mseniieawmu uazinansidunudeundiluseu
syogiamiled Anudu 5.99%

nowumans vensuveunsEAAugievhsamunnviuiliaulindda uazvelidmsiuiuisnezuims

nosumeAUsEnTE I seunsy aeldnginaeiingg Adwue uazdaiuluasserussaivdnlaglasiain

Fund Management

NBINUTINAN
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U3ENUaNnsNddan1sneanusiy Tavans 9199 aanzideuduuiendndmanii 0105535049700 ilaiud
19 flunmAn w.a. 2535 sevuaanzideu 100 d1uvm laeldsutissfuganiuds wazldsuayy1nannIznsanIseas

IUsgnaugsiamannindusennianisinnisaamusulueygyniavil aA-0005-02 LiaTuil 15 unTIAY W.e. 2553

a4 va v .
INYYDHADNRU 3088
1 swAansnsamn 91m (W) 75.0
2. UTEM nyunnUseiudiin 91in (i) 10.0
3. Asia Financial Holdings Ltd. 10.0
4. UIEW namndseiudy e (vaw) 5.0
8 vo
IYVIRIANIINDIY)

1 wNefnud wlvnyy
a UK ¢
2. WA Qe
3. WNEMUTYEUY AGBIAIULININTT
4. WEWE) WA

a

5. uNEIAINY 030ulnd

v a

6. wetyaianl Ussnauiadn
7. UNEIIUE AIFUNUS
8. wwfIng Unsduray

9.  wWwalgns Nsguussiasy
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ﬂEN‘V]“L!L‘TJﬂﬁ’ma?dﬁ:uaWL%EJULﬁaﬂﬂiLgEJQ%W Junesmudauidnudnninddanisnesusiu Tavaas $1dn
#F5veysiAnndidnau na.n. Tiiadetu tiessauiuaingamuitily Tnedduiuduyuasmsdou 5,000 ruum
Usgnoufeviiisanmu 500 duniie yariingliniisas 10 v iunesmusmeasu UszLansudefumiae
amu Afdnvandunesusanien1sidssdn (RVF) wazasuiuuianudseisluazaisissma Tnsasyu

lushsUssinealaeafoseulUn iy 79% vee NAV uaglinmunssesianduanuainayu

wleuien1samu nesuamulundnnindvasusenaanzidoulunaianannsndvenguussinaaundnendeu

Addadenuguaiinnuduas wasidnaninlunishinansuunuainnisamu nendelusevdvydlidesnin 80%
Y94 NAV

nauUszinaendeu JagUullanndn 10 Ussinea laun Ine deelus dulailide uuaws WauTud uglu Geauu

Y

a17 Wguans wagnuny

Yo

druilivienamuaramnulunsasnu asamvi as1a1similieu fT1a15n158Y waEnTelRUrIN AaeRauY
o v eav M w =~ Y v & A v ea A N o o ° = o ] o
nanningnldliaanzideulunaiandnning viensndduduamundidnau n.a.n. Muuanselinnuiuyey lu

wagsneUseme saudse19avulu Derivatives %all nesvuagliamuly Structured Note

U3YnnannIngIan1snaamusin Uivade 9180 9zuImsnaauilatinaia ue g euli on1sia ealin
autoviAud nuualilundsdedviu nasnaunieldnszstygAnanninduaznainnanning w.a. 2535 uag

UsgnAvednuenIINNIsItunannsnduagnarandnning (n.a.0.) lnedsuiasndnsine 91da wmww) Wudgua

aUszleviiveinaau Fusimhiiuinymindgdurenemusazaiuauguan1saiunuresusendanised1dindde
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1/ =

FAUSTYLLIANUAIUN 1 Agurey 2568 DITuN 31 W¥A1AN 2569

'
v o

304 pREGEHGET Tunfing
mslesfumnuidssndnsuanivaoy  uwilvaniiu naefida wleliiaenadesiu
RUnIIUTEINA 1Ju aaefifia (dynamic hedging) Usznadntinaiu n.a.e.

(0%-105% Y@syaRIAIAADS) Tnefinatsduldiud
AETTLTENMUNANTTAT LY uilomnida laifinsseyiaded 16 funan 2569 Wuduly
(performance fee) W iiwvdedesd neseyi “lid”
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mwmumaag‘l@uauaﬂiztﬂwu

a 2y 1 o) o o o a & g
LI Qﬂﬂ'ﬂ%?ﬂaﬂn% ﬂa\‘in%l,ﬂI'?]U'J'ﬂa?ﬂﬂ;%aqLﬁﬂ%Lwaﬂ"ﬁLaﬂﬂﬁW

e une.owrAnsndansineg Iugiusgguanadszleailaguanisinnis
naswdatanalsiuandewiianisiaedn Jednnislae usun nannIwddnnisnasyuIInga
Ma9 9110 dIMTUTZELIATAINETUN 1 HQU18H WA, 2568 DTN 31 WOBNIAN WA, 2569

1)

FINANARIT USEN nannswddanisnasnusiatavnas saia LU juRniale
N1996n15 NewdauInaN R NTeMNaNITELIIN IANIZENAINTNAITURITRGUITAIR T1la
A lilulasinisuaznelansesiadygRnanninduasnaianannsng w.e. 2535

2BLFAIANNTUED
UNa. sUIAISNENS INe

NN
/ )
i/,\/q WJ?(’ " . % ¥
/ |
(WNAIFNTIA LNE1IIINT) (wieside samne)

saaawensteusnisgsiananning  gPaeddwienisdieuinisgsiananning

TUN 11 Aguen WA 2569

f

usmannszaudssvuls
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Naﬂ'ﬁﬁ'u,ﬁm'm“umnamu

al Sufl 29 waenAL 2569

DNTINANDULNUG DUNAY

% AIUYI9LIA % faU

3 fiou 6 Aoy 19 39 59 AILLAINAS

AONA 27 NN, 69 GG 28 WE. 68 GG 30 WA, 68 Aaus 31 WA, 66 M 31W.A. 64 Sudi 18 WA, 60

yaAmawaw? (Um) 11.5722 11.0592 10.7780 10.5238 9.8281 10.0000

NE‘]C‘IBULWI‘IJF]ENV!UT]N -1.30 3.28 5.99 277 3.05 1.49

NANDULNUAITIN -0.23 6.20 15.37 9.09 6.00 3.02

AMUAUNIY (standard deviation) 13 g¢ 10.63° 9.83 10.11 10.13 11.30
maqwamss‘i%ﬁumu

AIMUALAAY (standard deviation) 13 g7 11.67 10.56 11.43 10.89 12.79
YBINIYIN

o
Yo

enansnsianansiniunurenemusmatuil WaavhTumumnsgun sianan1sa v uueInewuTINTeENIALUEN AN sy

! fwimsaavngvesifiou

yadwneawu a Jwhnsduseuildlunsmuinsniuaneuunudouna

* #iinnemnusan fie Bloomberg ASEAN Large & Mid Net Return Index USD U5usiednsnuaniUfsuiiiefuinmaneuunuduanaiuum o
FunfunmanauLn

* % mel
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FIYALDYANITAMU NITNTURY UAZNITNBNTEHANY

a Jufl 31 wguAAN 2569

HUNINSUIAS
FUAUANNULTDNE AA+(tha)

FUAUANNUWLTDND A-

3188 8ANTTAIUY 52U CG Scoring  YaAIANNIIAIAATA
nannsngnsenswddululszine 149,494,633.77
Wuandlyaansideulunaiananning,
5U1ANS
sUIANSNANTINE 110 (W) A AA 12,763,500.00
oy
USEM B oead 911in (umww) A AA 7,852,950.00
Fudrudiinnseiing .
USEN Wwasn Barnsiad (Wsewalng) $11m (W) A AA 28,946,000.00
wasukaasIsyulng S
VST Uan. 91in (uwnew) AAAA 21,659,375.00
U3En Uan. drsranasnantlnsidsy 9100 (Winvw) AA 4,018,600.00
RuNuLAzHaNNINg -
UsEm Wiedlny uallnea 9in (Wimnvw) 8,346,125.00
U3 5195118689 110 () 9,497,730.00
VTN Rubinge 9180 (A1) A 10,515,180.00
ASUNNE
UTEN NFTUNNAFANYANT 3110 (Urv) 11,458,720.00
Unsiafiuaziafisoue
USEN BUlATIN LIURDSE 9100 (UIL) 32,672.50
WAUDHITUNSNE
U Wunsaiaun i W) 5,746,950.00
nsvipafisauasdununnis
U3em Tuwes Suwesiudunua 18 ) 3,863,250.00

24,761,401.29
32,179.98

% NAV

18.06

1.54

0.95

3.50

2.62
0.49

1.01

1.15

1.27

1.38

0.00

0.69

0.47

2.99
0.00

B-ASEANRMF | 10



51882L98ANTAIU 520U CG Scoring  YaA1muIAIMaIn % NAV
nannindusansnaaulussdssina 673,659,883.35 81.36
dulailidey 88,903,309.60 10.73
Wuadliey
Bank Central Asia Tbk PT - 33,240,989.25 4.01
Bank Negara Indonesia Persero Thk PT - 9,869,382.96 1.19
Bank Mandiri Persero Tbk PT - 6,286,995.22 0.76
CISARUA MOUNTAIN DAIRY PT TB - 14,647,909.12 1.77
GoTo Gojek Tokopedia Thk PT - 4,655,340.98 0.56
PT Vale Indonesia Tbk - 4,540,086.24 0.55
Map Aktif Adiperkasa Tbk - 3,407,630.02 0.41
Mitra Adiperkasa Tbk PT - 5,028,535.80 0.61
Telekomunikasi Indonesia Persero Tbk PT - 7,226,440.01 0.87
NLaLge 152,182,626.39 18.38
Vualey
CIMB Group Holdings Bhd - 27,227,185.79 3.29
Frontken Corporation Bhd. - 33,187,826.47 4.01
Malayan Banking Bhd - 29,506,169.70 3.56
PUBLIC BANK BERHAD - 32,435,020.63 3.92
Tenaga Nasional Bhd - 29,826,423.80 3.60
Wautud 43,065,572.51 5.19
Wuadliey
BDO Unibank Inc - 14,354,314.63 1.73
Century Pacific Food Inc - 5,744,697.94 0.69
International Container Terminal Services Inc - 13,190,102.94 1.59
PUREGOLD PRICE CLUB, INC. - 9,776,457.00 1.18
AeAlus 269,720,229.99 32.58
Wuadliey
DBS Group Holdings Ltd - 82,775,871.61 10.00
Oversea-Chinese Banking Corp Ltd - 80,887,135.68 9.77
Singapore Telecommunications Ltd - 70,784,452.14 8.55
United Overseas Bank Limited - 35,272,770.56 4.26
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3%AU CG Scoring

JAAINNUIIAINATN

47,883,434.21

8,393,937.55
39,489,496.66
46,149,390.25

46,149,390.25

1,069,836.97
944,289.29
552,518.21
6,077,778.68
15,304,075.84
1,806,821.41

4,822,658.03

% NAV

5.78

1.01
a7
5.57

5.57

0.13
0.11
0.07
0.73
1.85
0.22

0.58

827,977,175.15

11.4207

Corporate Governance Scoring (CG Scoring) A S¥AUANAINITANTITAIAUQUANINITNAvRIUTENIANzITsulnedavidulagauaudaasy

an1dunsINNIsUTENINg (I0D) AnAzuuunvaninu 5 vudn laud ansvesdieviu n1sujifsderdeviuegaviniieuiu unumvesiidldide

nslameteyauazanulsala uazanusuiaveuvesanynsTunsg lagseduazuuuUusINgd1edenusgaunsmiuguaianisuisnannsideu

Uszad 2568

CG Scoring MHELNIMUTIENUAINENIUTZENOUMEY 3 S2AU A

PUYE
A MUY
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§ (Good)
finn (Very Good)

fLae (Excellent)
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Uszan goan gAuseiug/ Tuasu  duduadw yaAmtna YaAnm
Yo o = ]
HIUIDY/ NMUA ULYBOD 31A1RAN
FEERVES
1. Ruehnsuians SUNANINTANN e GNTL) - - AA+(tha) - 1,921,526.02
2. Ruehnsuians suPInansive e ) - - AA+(tha) - 22,839,875.27
3. [uehnsuies suasgled 9in @vnw) - s A- s 32,179.98

ANTUARIBUAUAMILTRTD (Credit Rating) Tusziufianunsaamuld (investment Grade)

Susiuautdetie (Credit Rating) AedayauenseAuainuanansatunistisenil Fuvaduanubssinuasinvesdoannsiaisnd (ssuer Rating) wawda

AsIENIniludaziu (Issue Rating) #ednvilaeusemindudumnuueis (Credit Rating Agency: CRA)
Fitch TRIS/ S&P’s Moody’s A185UNY
AAA (tha) AAA Aaa FUAULATANGTIAN UandtieseAuANUEBRINITaUNmTaniiataansogeanlunng

F15zRunuLazaandemufiiuanan

AA+ (tha) AAt Aal NI a i~ d A8 A o o A
suduiasinsataan wazliehlanudsainmsamuiiiiunniagliamnsatrsenildnng
AA (tha) AA Aa2 ]
viun
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 anudeeglusesum
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 siummdssiaza AN solunstsevioglusiuuiunans
BBB- (tha) BBB- Baa3
NUBIA :

P Y [ = = A = = A o ' [ oA A
= UAUAMUUITDODINN AA 09 BBB 819ULATBINUIGUIN (+) 158 AU (-) Noway 1-3 L‘W’EJ‘\NLL‘lJﬂﬂ'JWlILLG]ﬂiﬂ']ﬁ”U?J(iﬂmﬂTW”U?Jﬂ?Ju@UﬂTmu'lLﬂaﬂaﬂ’]&ﬂ,‘u
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FusupMudatovas Fitch a8l (tha) seviewilanansindususunsannldludsemalne
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AldanefiBeniivannne s’ IIUIURY Jeuazvas
(Fund’s Direct Expenses) 78 : Wuum yaAmIngdugms
AN5TINLHENAIIANTT (Management Fee) 12,577.70 1.5000
AssTULaNgauanaUslev (Trustee Fee) 628.89 0.0750
AsTusnengdgumiieamu (Registrar Fee) 419.26 0.0500
89N 1 71918 (Withholding tax) 1,478.16 0.1763
Alawaun (Advertising Expense) 393.58 0.0469
Aldaneluntstonendnning (Trading Cost) 3,603.02 0.4297
Aldanedug? (Other Expense) 379.90 0.0453
saudnldaneanun® 15,877.49 1.8935

U GuanlddelismnByasuin ofls nsdnnaasssudeunisinns Asssudeudauanadszlent Arsssuilannevsfeumeanu wldyad

ninddugrinouinArsssuieudenaridugilunsiuin
o e A o -] vy TN o
Alddwdumipenimiewiiusesas 0.01 vesuaamIngdugns
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(Portfolio Turnover Ratio: PTR)

1/

f193UTTELIAIAUAINN 1 Aquieu 2568 Deiuil 31 wau1AY 2569

PTR = Min @evsnday, vemdndau)
Avg. NAV
PTR = 891,759,503.79
838,428,045.38
PTR = 1.06

PTR Ao anudvesnsdeviendnnindluneinnamulugisiailatiswiamils IngAuinnyaAfnininsenitawasiuvesyac
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1

A193UTTEIAA AU 1 Bquieu 2568 B9TuN 31 wawIAY 2569

anauil sedousenuentin ATNEIWAUERUET (%)
1 Mandiri Sekuritas (Indonesia) 16.42
2 Maybank Securities Pte Ltd 11.92
3 USENUANNING LAEIAUIAUMST 109 (W) 8.11
q USENRaNNSNG Aaln 311 5.71
5 USEnuannIng adied Jawnesa (Ussndlne) 31in 5.41
6 Macquarie Securities (Australia) Limited 5.17
7 USENUSNNING 9170 11as 3de (W) 4.81
8 USENUSNNING Tanrade 9119 (i) 3.89
9 USENUSNNING T woa od 1o (Usewndlny) 31ia 3.85
10 USENUSNNING Laiiuesuny (Usewelne) 311n 3.63
11 Buq 31.08
SauTaEY 100.00

ANUNEMTN L UNSTRUIENENNSNETIUVINAY 3,855,227.06 UM
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a & 9 = d‘ d’l s
neanuilatinnalue uFsUINaMI LT
AUPIUEMIAUY

2 UM 31 WOHAIAY 2569

VM
BTREIT 2569 2568
Aunind 6
RUBINUIAAIAIEYAAIYATT T 3,4,5 772,572,942.95 764,625,665.61
RuaauaziudInsuIAg 5 50,496,893.18 87,976,963.68
Qﬂ’ﬁ‘ﬁ
vnduilunauazaenii 5 84,680.99 213,222.98
NNMIVIBIUAINY 7,913,860.94 -
samauniNg 831,068,378.06 852,815,852.27
wilau 6
L%'Mﬁﬁﬂﬂﬂﬁ%ﬂ%ﬂﬁumjwamu 1,769,783.93 2,296,467.38
aldeaene 5 1,286,323.68 1,310,753.08
wilaudu 35,095.30 40,472.77
it A 3,091,202.91 3,647,693.23
Aunindgnd 827,977,175.15 849,168,159.04
Aunindgns:
nuitIgsunndiontiaeamy 724,978,664.21 787,908,649.70
M ls@anu)azaw
Iyylsuauga (5,870,867.75) 1,116,875.87
M lsazauonnmsduiiuau 108,869,378.69 60,142,633.47
Aunindgnd 827,977,175.15 849,168,159.04
Aunindgniaeniiv 11.4207 10.7775
ﬁwuauwﬁ’mamuﬁfﬁ’mu'wuﬁ’w‘?”mm a fuimidl (i) 72,497,866.4210 78,790,864.9699

a  d v & a dy
Wlﬂﬂl‘l’iﬁ]ﬂ531ﬂ’t‘)‘IN“]JfﬂiNNLﬂuﬁ’)uWuQﬂJi’)\NUﬂ1SNHH
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2 U 31 WOHAIAY 2569

msuaaesIgazideaiuaanu ldmsianguamilszinnueaiuasuuazgaang sy

$ovazueg
Fowndanning NUIUNUY YaAYATIIY YaAIRUAINY
(umn)
Ruaanulszmea
Vumainy

FUINNT 12,763,500.00 1.65
FUIMINANT 1N 100 (MHIBU) 63,500 12,763,500.00 1.65
RLTE 7,852,950.00 1.02
U3HN T o0ad 1A QK1) 166,200 7,852,950.00 1.02
FusudiEmsoiing 28,946,000.00 3.75
V3N 1aadn dran Insiad @szme'lng) $10a (W) 82,000 28,946,000.00 3.75
wasnuaza1s1 gyl Ina 25,677,975.00 3.32
UTEN Uan. 3100 (ur1vu) 597,500 21,659,375.00 2.80
U380 Yan.dr5vazrantl Ias@ey 3108 (WHIwU) 28,400 4,018,600.00 0.52
Junuuaznanning 28,359,035.00 3.67
15HN o lne ualilasa e (W) 290,300 8,346,125.00 1.08
WIEN Mmiaase $1 @rw) 5,756,200 9,497,730.00 1.23

131 Aade Taanad $15a (UMIH) 574,600 10,515,180.00 136
MIuNNg 11,458,720.00 1.48
UTHN AFANNATANFNT TINANNIFY) 629,600 11,458,720.00 1.48
Warnodmisunsne 5,746,950.00 0.74
VSHN FunSasian 19 (urir) 89,100 5,746,950.00 0.74
m3neudieazdunuims 3,863,250.00 0.50
U3 Tued Suwmesiusunua $1ne (umww) 171,700 3,863,250.00 0.50
Uy lszms 124,668,380.00 16.13

v £
‘HmmmﬂizﬂaummmmﬂumuwﬁwmmmiNuﬁ
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msuaaesIgazideaiuaanu ldmsianguamilszinnueaiuasuuazgaang sy

RUaINUANLszIma
szmadulaiiimy
Bank Central Asia Tbk PT
Bank Negara Indonesia Persero Tbk PT
Bank Mandiri Persero Tbk PT
Cisarua Mountain Dairy Tbk PT
GoTo Gojek Tokopedia Tbk PT
Vale Indonesia Tbk PT
Map Aktif Adiperkasa Tbk PT
Mitra Adiperkasa Tbk PT
Telkom Indonesia (Persero) Tbk PT
Uszmadan hJ§
DBS Group Holdings Limited
Oversea-Chinese Banking Corporation Limited
Singapore Telecommunications Limited
United Overseas Bank Limited
Yszmanaise
CIMB Group Holdings Bhd
Frontken Corporation Bhd
Malayan Banking Bhd
Public Bank Bhd
Tenaga Nasional Bhd
UszmailaTlugd
BDO Unibank Inc
Century Pacific Food Inc
International Container Terminal Services Inc

Puregold Price Club Inc

=) < 1 & a d"
mlwmi{]ﬂizn'emmm':mmﬂumuwuwmwﬂmmu

HRIEAGE
NUIUNUY YaAYATIIY YaAIRUAINY
(un)

88,903,309.60 11.51

3,202,500 33,240,989.25 430
1,464,800 9,869,382.96 1.28
846,200 6,286,995.22 0.81
1,665,400 14,647,909.12 1.90
51,129,500 4,655,340.98 0.60
527,100 4,540,086.24 0.59
2,923,900 3,407,630.02 0.44
1,847,100 5,028,535.80 0.65
1,309,700 7,226,440.01 0.94
269,720,229.99 3491

51,673 82,775,871.61 10.71
135,600 80,887,135.68 10.47
639,800 70,784,452.14 9.16
36,800 35,272,770.56 4.57
152,182,626.39 19.70

443,000 27,227,185.79 3.52
824,300 33,187,826.47 4.30
337,500 29,506,169.70 3.82
838,100 32,435,020.63 4.20
254,200 29,826,423.80 3.86
43,065,572.51 5.58

237,996 14,354,314.63 1.86
414,800 5,744,697.94 0.74
33,160 13,190,102.94 1.71
411,000 9,776,457.00 1.27
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msuaaesIgazideaiuaanu ldmsianguamilszinnueaiuasuuazgaang sy

Uszmaansgowsm
Grab Holdings Limited
Sea Limited

Uszmaieauy
VFMVN Diamond ETF

FIWRUINUANTZINA

FIMAUAINY (51PN 680,661,951.65 1)

a  d v & a dy
wmamﬁ}ﬂizﬂam‘ummmﬂumuwuwmmmmuu

HRIEAGE
NUIUNUY YaAYATIIY YaAIRUAINY
(V)

47,883,434.21 6.20
72,800 8,393,937.55 1.09
13,187 39,489,496.66 5.11
46,149,390.25 5.97
1,037,500 46,149,390.25 597
647,904,562.95 83.87

772,572,942.95 100.00
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msuaaesIgazideaiuaanu lgmsianguamilszinnueaiuasuuazgaang sy

Ruaanulszmea
Vumainy
FUINS
FUIMTNTANT e 310A (UHIBU)
ﬁmmﬁﬂgﬂm NA (WH1FU)

a o A d o o
UIEN OFHU 19N 3109 (UHITU)

Ra

WY
[ =

a =% d o w
UIHN W 9007 9109 (UN1YU)

Qy 1 ad a d
FUTIUDIANNTOUNT

Aa o a o o w
158N 1aadh dran Insiiad (ﬂi:mﬁ“l‘ﬂﬂ) 1A (UN1YU)

nasnuazas gyl Inn
A o v da Jd o w
U387 nal Anaasduun na (UM1YN)
U5EN Uan. 108 (Wr1sw)
USEN a3 Ulas@en 3 Ivhitg S1oa @wry)
A o d o w
158 Ingoosd 1da (ura)
4
MUNNY
UTHN NFANNATANFNT TINAUNIFY)
- A
wa W lagasaumauazmMs doans
a o A o Ia o o
YIHN BeaNus o 1uS wesid 31na (WHIFU)
a =\ = o
Pasnitazainum

Y38 W9 Inavea wiAea 9108 (WHIFW)

wRuaanuhlszma

= < 1 & a dy
‘Hmmmﬂﬂizﬂaummmugﬂumuwuwmmmmuu

SRIEAGE
NUIUNUY YaAYATIIY YaAIRUAINY

(V)

42,509,930.00 5.56

134,000 20,636,000.00 2.70

378,400 8,400,480.00 1.10

113,700 13,473,450.00 1.76

6,091,200.00 0.80

129,600 6,091,200.00 0.80

21,008,000.00 2.75

202,000 21,008,000.00 2.75

39,089,425.00 5.11

187,401 8,433,045.00 1.10

277,400 8,252,650.00 1.08

739,400 4,214,580.00 0.55

611,400 18,189,150.00 2.38

7,970,050.00 1.04

370,700 7,970,050.00 1.04

10,353,200.00 1.35

36,200 10,353,200.00 1.35

10,541,440.00 1.38

506,800 10,541,440.00 1.38

137,563,245.00 17.99
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msuaaesIgazideaiuaanu lgmsianguamilszinnueaiuasuuazgaang sy

RUaINUANLszIma
szmadulaiiimy
Bank Negara Indonesia Persero Tbk PT
Bank Mandiri Persero Tbk PT
PT Vale Indonesia Tbk
Bank Central Asia Tbk PT
PT Indofood CBP Sukses Makmur Tbk
Bank Rakyat Indonesia Persero Tbk PT
PT Map Aktif Adiperkasa Tbk
PT Sumber Alfaria Trijaya Tbk
PT Cisarua Mountain Dairy Tbk
Uszmadan hl§
DBS Group Holdings Limited
United Overseas Bank Limited
Oversea-Chinese Banking Corporation Limited
Singapore Telecommunications Limited
CapitaLand Ascott Trust
Uszmaunaie
Tenaga Nasional Bhd
CIMB Group Holdings Bhd
Public Bank Bhd
Frontken Corporation Berhad
UszmailaTlugd
Ayala Land Inc
BDO Unibank Inc
Bank of the Philippine Islands

Jollibee Foods Corporation

=) < 1 & a d"
mlwmi{]ﬂizn'emmm':mmﬂumuwuwmwﬂmmu

SRIEAGE
NUIUNUY YaAYATIIY YaAIRUAINY
(un)
167,465,696.93 21.90
2,448,100 22,093,857.69 2.89
1,494,400 15,919,843.20 2.08
55,763 393,413.54 0.05
2,608,900 49,292,556.60 6.45
560,500 12,279,994.50 1.61
2,367,400 21,175,209.30 2.77
17,321,800 24,545,856.69 3.21
2,697,500 13,175,399.25 1.72
875,700 8,589,566.16 1.12
200,364,707.19 26.21
60,473 68,731,120.31 8.99
35,800 32,218,036.37 421
59,700 24,625,381.36 3.22
663,000 64,199,052.45 8.40
487,400 10,591,116.70 1.39
78,097,026.33 10.22
226,000 24,386,213.60 3.19
446,000 23,821,877.77 3.12
432,300 14,360,527.88 1.88
533,000 15,528,407.08 2.03
55,407,953.24 7.24
813,450 11,008,581.54 1.44
135,404 12,827,145.89 1.68
137,467 11,251,184.57 1.47
90,000 11,809,188.00 1.54
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msuaaesIgazideaiuaanu lgmsianguamilszinnueaiuasuuazgaang sy

Robinsons Land Corporation

Globe Telecom Inc

Puregold Price Club Inc
Uszmaansgomsm

Grab Holdings Limited

Sea Limited
Uszmaieau

Masan Group Corporation

Mobile World Investment Corporation

Nam Long Investment Corporation

Saigon Beer - Alcohol - Beverage Corporation

Vincom Retail Joint Stock Company
Usemagoana

Premia Vietnam ETF

FIWRUAINUANTZINA

FIRUAINY (31U 737,667,172.07 UN)

a I 1 :é a dy
N 132N UM IRIU UAIUHTINYR UM T RUT

SRIEAGE
NUIUNUY YaAYATIIY YaAIRUAINY
(V)

585,000 4,495,434.84 0.59
2,000 2,082,936.00 0.27
106,000 1,933,482.40 0.25
49,733,882.82 6.51
52,800 8,472,312.29 111
7,800 41,261,570.53 5.40
48,537,759.05 6.34
128,420 10,040,132.44 1.31
141,100 11,049,272.91 1.44
73,802 3,592,282.83 0.47
110,700 6,805,144.13 0.89
491,700 17,050,926.74 2.23
27,455,395.05 3.59
103,680 27,455,395.05 3.59
627,062,420.61 82.01

764,625,665.61 100.00
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E4 v
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UM
ERIIVE) 2569 2568

51018 3
519'laRuTuna 28,539,228.42 29,902,235.08
s10ldnonile 5 89,215.38 152,320.16
5101801 - 8.34
swswla 28,628,443 .80 30,054,563.58

ml¥ae 3
MBITUUIUNTIANS 5 13,458,138.07 14,246,901.26
msssuiioudguanalse Tomi 672,906.98 712,345.10
MBITUHINUIENZ DY 5 448,604.61 474,896.82
ABITUHINITITN 50,900.00 50,900.00
mldsuou 5 6,093,144.54 5,353,160.88
s 141e 20,723,694.20 20,838,204.06
510 1dqns 7,904,749.60 9,216,359.52

s1emsth ls@anugninntuamu 3
5wmimmnqu%ﬁzﬁﬂﬁﬁumﬂﬁuamu (22,871,178.92) (31,128,028.34)
3wmiﬁﬂﬁqw%ﬁ'E]"avlajgﬁﬂ%umﬂﬁuamu 64,952,497.76 23,781,414.26
swmsnanugninneaswanidsuiuasalszme (1,259,323.22) (8,502,086.46)
3amwmiﬁﬂﬁ(mmnu)qw%mm‘iumnuﬁgﬁﬂ%uuazﬁé’ﬂzjxﬁﬂﬁu 40,821,995.62 (15,848,700.54)
ﬂmﬁwﬁu(aﬂaQ)Glu?mw%wsqu%%mmiﬁnﬁmm 48,726,745.22 (6,632,341.02)

[l 9
wmﬂm@;ﬂﬁzﬂamumiNundJumuwﬁwawummuu
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48,726,745.22 (6,632,341.02)
72,977,031.87 121,594,406.14
(142,894,760.98) (155,405,848.83)
(21,190,983.89) (40,443,783.71)
849,168,159.04 889,611,942.75
827,977,175.15 849,168,159.04

RTBT
78,790,864.9699 82,121,362.1592
6,583,758.2279 10,961,761.4780

(12,876,756.7768) (14,292,258.6673)

72,497,866.4210 78,790,864.9699
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