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AN LIUAAILSHNIANNNS

Bau  vinugdaniiaasnu nasnuiilaiivaledediu (B-SIP)

aanavuInlaniainudumiuaauiounnluifaunuaiwus Taadfufiuduseludrosduiiaundoannianssy
fusaussazannaddaulunenisdrldluiugavinadauazinsdiudunidinnannuauiauassindin sudesnsu
stnIesaLda-giasy AfuunTiuadnaiaas ndsanntatdad niui uansaafudasnislvaensiugfiae lunasidaddu
vidnaansdauisulsenananissifiunulasng 4 srulngideasiinelduazilsiduiaudounss aaeiluzronsonds
aa0tfiay aa1asuiusIanavind lslur s Eni AN laiiduintasnitaia sudsusEnideoiunuiisasladidu
aonulu Al S1uwnn uasfuififasanaduanndianasegAadsuinanefizeaadiunndy Tasanizdiazanudaiu
)us1na (Michigan Consumer Sentiment) Aufuanavatieunain 71.1 unadil 64.7 38 uananil Anudaiaaanie
asAndunnaduaaininadelurrlarmdau ndeanntatasd niui duduiiazdulsuduaiSuigrdudranauauian
uaviindinluifaufiviauii 25% sudadunaidiaingudranniuingn 10% sy 20% feualrlaasinualrdut
Wulan dsudinduidndani +1.2%

drusuanaisnulunguaarawmiuiuay (Developed Markets) daufilvinanauuwnu -0.8% Taafitiavartiuag
0151 Ad¥udidu +3.3% defiuseaiuauuainiianionisiauaaraulaunanisiduzadsuiaisnalgisy sIndona
UsznaunsuasusEnlungududl Luxury Afludainolnaiay uardsasussuinosaida-gasy funTiuiazadaaiaas
NnANNAIlATaIlsHINANMNEIUIRA19T druduiinasanssy Usudanas -1.4% anausealuunguinalulad siude
AdMILAsE§AaTiunTiNtzaamay vasAduiizaddilulsudanad -1.4% nawnTindudadduiaudounse dona
Wimansuasnaeiilu (Bol) azsniuulaunansiduluidmeiiunady wasdduauliududerdumnatssdu
150 LaufanaaaITiunsg

anasnulunguaaiaiinivei (Emerging Markets) dufilvinanauunu +2.8% ihlaadufiuasdasneiulsud
fulaaaudy +13% navainmsiladizas DeepSeek dogonaifviinaariuinaTuladiu Aazaursawdnde Al Afisunu
warANNEIINsaTaNNNTaw e INFINTIANTUSEANINAUSEUIUsEE B LA Aufv AuringsAamaTuTadsa el
2avlssind Afinisuaaevindlunisaiuayunasdasuaiaanzunindy haasvanudaiulvfugsiamalulad
aaviidufizasdudadontsudanassdaiiaoiiluifaui 5 laafiaiandnanidanionalsenauaisus¥naiaiiag
Wulaaead wazdefmnudnasaulauianidinainuasaniss Taaawizluniagsianisunndgiiainuddysanis
fuaanAaliludasiu 31% wavaannisdvaandudlddansge lunazifendu yungueuaudidsudianavinunaignis

aansalnaufisasiinisdiuannniininsasusdain 110% wdauiae 15% wWaaduayunmisnindisoausuag Tesla

Winn1snasnu Pictet - Global Environmental Opportunities flaaafiyunadifouinuaziiiininaisasnuuin
AgalunaugsAariAnitasfunnsinniswdseu Energy Efficiency (34%) wasnisaiuauuaie Pollution Control (18%)
AT ulsudilataasuninviunay Dematerialized Economy fivilunauiiiAsitasduiuinaTuiad Taunasnudoniy
aanuluusEviiAaiziasdu Solution nesinu Electrification, Energy management, Efficient heating and cooling, wag
Water management (flundn Taafifadasiiuauuannanusdasnisnineinsirlu Data Center, Semiconductor Fabricators
uay Grid Infrastructure snnfiu aziginn1snanu Pictet - Clean Energy Transition fuuuagingsAandsenuazainay
folasuusediundauaniadandndolaseasne leua ngsufinuratiofuilianuddududowiadauinndy wmalulad
Adusaindszdnianuazansdunu uasnslafunissansunnnduzaswdenunauny tHusu luaasdodu Snae
s undsnuiiiaduanilutaimsevitAinn1saonu Energy Transition wiatl&auwnasndesundannvaada'lyl s
wavunaunuunady deazthaliasAandseiuszaia fanufiantdusdaninuduriunigiasegAaninduluauian
uanandl s tindeaseanidedduliudanasllaudedull 2568 azthaanusInadusdasununIsdu wara1slseisiu
YAAYUUDINFUFIARGE

fmsunsasnudousiui 1 furau 2567 93uil 28 nuatwus 2568 nasnu B-SIP figanurnisadnu o Judl
28 nuawus 2568 Tunavnu Pictet - Global Environmental Opportunities 1 70.39% uag Pictet - Clean Energy Transition
1 26.82% 1aafiyarinswadugnavindu 2,379.00 aruunn waa 10.9185 uneaniiaadnu

AaYNUINNAIY 2ansIuuaunseaavinugianiiaanunavinunlalinuliinela wasualdrduinus¥nay
U3ITNAINUAIEANNTETAIYIY saunau Maldnginaeisieg Aavue wasiaiuluassaiussaizindwiaalaseasa

Fund Management
NAINULINRII
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2iayanaInu

nasnuiilatinadedediu iunasnudendinudnaningdanisnamusu Mviar i1da ldfuaui@anndriineu
n.a.0. Wiadedu aseauduanngaonuiintyl Taedsnwudunuaansday 10,000 duun Usenausianilaaanu
1,000 dumihe yariiantiniiaay 10 1 dunamusiuenansnu ﬁszmm%’nﬁaﬁwﬁmamu fianvanilunasnusiu
wiraaenu (Fund of Funds) wiuasnuuuuiianuidaesidseina wasidalvfintsasnulunasnusnduaialaussn
Fnnstaendu (Cross Investing Fund)

UTENENTAINUY NaINUaINUlumEaINUAaINAINUIIUATATNUMETANTIANTUaY Pictet Asset Management
fous 2 nasnuduly (nasnudaranie) Taasadalusaviliydlivaanii 80% uas NAV Tagnasnulaianioasitiu
aonuluusEnimlaniiddiuidaidasdunisianisadredefiu (Sustainability) Taadronansenuidouinsdadonuuay
fowasanlunndunauntswdnfudiuazisnig denadnuazasnulunasnulaiamvnasnulanasnunilelaaadasauil
WeydlitAu 79% aag NAV Taardanisnasnuaiuisadiuildsudasdrunisasnulumibaasnunadnasnulaianig
aauANIINEaN fHufindaaratiarsanasnulundnninavianiuddudu Woluuazenilseina soude Derivatives
WiailasAuanuidasanndasiuanilfauaiuaasiifiazadginnisnadnu uay/miaiatiulssd@naainlunisuinis
Asavnu (EPM) uay/wia Structured Note uagnavsnuataavnuluniraasnuuadnadnusnaialednisiannsifaddu
Taaadasautligdliiu 20% ua9 NAV

vIEnndnnindgddanisnacnuny 1HHna 914 avuiuisnasnuiiatimaledeiiu audateduinivualilu
niodadaiu aranunaladnsysnddyafdndanniweauasaaianadanniwe w.¢. 2535 wasdsynduadaaiynssunlsalAy
nannsntuaraaIauannswe (n.a.0.) Taadsuiamsauauaisaiisiaasa (na) 1da (uuau) Wugguanaissiami
ADINDINU q‘foazﬂ‘mmﬁﬁﬁnmm*ﬁwﬁé‘mﬁaonamuua:ﬁmuﬂu@uan'ﬁmtﬁumuﬂaon‘%ﬁmﬁmmsatho“tna”ﬁm
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WaNISEALTHUIIUADINAINU
o Jun 28 AuA1ius 2568

AR NNANALUNULIDULIAY
% muaIvLIAN % mail

3 16au 6 iau 11l 31l 51l

dous 29 w.e1. 67  dous 30 &.a. 67  doue 29 AN, 67 ous 28 n.w. 65 duus 28 n.w. 63

yaAuUgasnu! (un) 11.7653 11.5787 11.5581 10.2228 -
NANALLNUNAINUFIN -7.20 -5.70 -5.53 2.22 =
WAMALUNUGIHIR? -0.15 3.95 10.84 9.82 -
ANUNUNIU
(standard deviation) 14.043 14.06° 15.18 17.65 -
ADINANIIALTUIUY
ANUNUNIU
(standard deviation) 10.793 10.423 11.29 14.14 -
Aavdriin

2.23

10.76

17.88

13.67

lanasnsiaranisaiveuzasnaInusnatiudl ladavinduaiuanasgiunisiananissifiiuoiuuadnasnunuad

FUAULIENIANITRINU

1 yaaAmiiinaonu o Jurvinnissusauitalunsanadasnanauunugaundo

2

A1 YanadsnusIu da Bloomberg World Large & Mid Cap Net Return Index Tuanatiunaaaisanss dsumiadununisilasdumuidasdns,

wanuldnuwiadmananauunuiuanaduum o Suidmananauwny §agu 50.00% wazdliumeadasiuandauiiaduwisnanauuwny

Hluanaduum a Yuddnananauuny §agu 50.00%
3 9% ¢all



AAYANITAINU HANTITANUUIIU HALANUNUNIUADINANTIFTANTUIIU

1 A = 1 Qs 1 Q- s =
aavnanu CIS avilszimdannasnuatnutiuniisauay 20 aasyannNSNdaugnsuasnainu

Juidndonainu

szianinsenns

214159 laiAua

UTAUNENISAINUY

10 Auenau 2553

N2INUNUATIRTNU

TFUADUATHAR

'Y

WARAITNAINUY

Pictet Asset Management

Effective Fees (%)

Ongoing Costs (OCR) 1.1
Performance Fee -
Max. entry fee' 5.00
Max. exit fee' 1.00
Max. conversion fee' 2.00

Source: Pictet Asset Management

Please refer to the glossary for definition 2nd to the Performance Fees Calculation

Method, if any.
'Charged by the distributor.

PERFORMANCE
Annualised (%)

Pictet - Global Environmental Opportunities - I EUR

aonuluasaITnuinlanifidiuidaidasdunisdaarsdewradanludiuaieg wdu
wavusgrana (Clean Energy) ansiddauniasniiainie (Climate Change) uasuais
(Pollution) tHusiu sjstiuts¥nnvinliiAanansnuiduinsadeauuaziouiadanlunn

TYEAR  3YEARS  SYEARS SINCEINC

Fund 0.72 5.28 10.83 9.58

Reference index 19.72 ner 14.03 n:4

Cumulative (%)

YTD  1MONTH 3 MONTHS 6 MONTHS TYEAR  2YEARS  3YEARS  SYEARS SINCEINC

Fund -2.29 518 -6.27 -2.34 0.72 17.79 16.71 67.25 290.72

Reference index 2.29 -0.65 1.86 10.78 19.72 44.49 40.39 .79 ETEM |
Calendar Year (%)

2024 2023 2022 201 2020 2019 2018 07 206 2015

Fund 9.92 15.98 -20.03 2in 23.60 41.53 -12.48 16.84 6.61 nmM

Reference index 25.33 18.06 -13.M 2754 6.65 28.93 -4.85 8.89 11.09 8.76

Source: Pictet Asset Management 28.02.2025



PORTFOLIO BREAKDOWN

Top 10 Holdings (% of asset) Economic sector (% of asset)

Republic Services Inc 4.08

Waste Connections Inc 4.07 Encrgy Efficiency B
Waste Management Inc 3.47 Pollution Control

Thermo Fisher Scientific Inc 3.37 Dematerialized Economy

Wsp Global Inc 3.35 Waste Management & Recycling

Agilent Technologies Inc 3.7 Water Supply & Technologies

Synopsys Inc 3.04 Sustainable Agriculture & Forestry

Schneider Electric Se 293 Renewable Energy 186
Cadence Design Systems Inc 2.90 Cash and equivalents 219
Eaton Corp Plc 2.85

0 5 10 15 20 25 30 35 40

Risk Country (% of asset)

United States
France
Canada
Germany
Japan

Netherlands

Denmark 255
Italy 1.86
Switzerland 0.89

Cash and equivalents 219

0 10 20 30 40 50 60 70

Source: Pictet Asset Management 28.02.2025

Portfolio characteristics

Alpha (over 3 years) % -1.28
Beta (over 3 years) 1.19
Annualised volatility (over 3 years) % 16.81
Correlation (over 3 years) 0.92
Information Ratio (over 3 years) -0.96
Sharpe Ratio (over 3 years) 0.24

Source: Pictet Asset Management 28.02.2025

daya a1 Tutt 28 Auaus 2568
cjamummm@ﬁauaﬁtﬂuﬂaaﬂu 169 https://am.pictet/en/singapore/institutional

Pictet - Clean Energy Transition - I USD

Juiidndonainu 14 wara1AN 2560

Uszinninsenis NAINUTIUATIRTNUY

ayiasvnIs lidua

UTUUNELNISAINUY asnuluanasnum tanifidiuiaidasdu wdsouazana (Clean Energy) 1y asan

finai CO2 (Carbon Emission) uagwavenunyutiau (Renewable Energy) tilusu yjatiiu
vrEnnvinliiAsnanssnuidvinnaadanaaanlunndunaunisHdn

o, o

daiiddin MSCI AC World (USD)

@

WARNITNAINU Pictet Asset Management



Effective Fees (%)

Ongoing Costs (OCR) 1.10
Performance Fee -
Max. entry fee' 5.00
Max. exit fee' 1.00
Max. conversion fee' 2.00

Source: Pictet Asset Management

Please refer to the glossary for definition and to the Performance Fees Calculation

Method, if any.
'Charged by the distributor.

PERFORMANCE
Annualised (%)
TYEAR  3YEARS  SYEARS SINCEINC.
Fund -1.47 420 12.04 353
Reference index 15.06 9.14 12.79 6.54
Cumulative (%)
YID  1MONTH 3 MONTHS 6 MONTHS TYEAR  2YEARS  3YEARS  5SYEARS SINCEINC
Fund -457 -6.17 -6.49 -5.94 -1.47 15.08 13.13 76.53 8545
Reference index 273 -0.60 0.30 4.08 15.06 41.69 29.99 82.53 208.54
Calendar Year (%)
2024 2023 2022 wnn 2020 09 2018 017 2016 2015
Fund 5.03 28.31 -215.71 12.75 53.70 35.59 -18.18 254 291 -11.82
Reference index 17.49 1220 -18.36 18.54 16.25 26.60 9.41 2397 1.86 -2.36
Source: Pictet Asset Management 28.02.2025
PORTFOLIO BREAKDOWN
Top 10 Holdings (% of asset) Economic sector (% of asset)
Broadcom Inc 5.69
Nxp Semiconductors Nv 478 Enabling Technologies
Iberdrola Sa 476 )
Marvell Technology Inc 474 Energy Efficiency
Linde Plc 4.60
Renewables
Trane Technologies Plc 449
Topbuild Corp 4.2 Enabling Infrastructure
Applied Materials Inc 41
On Semiconductor Corp 413 Cash and equivalents
Cie De Saint-Gobain 5a 4.06

20

30



Risk Country (% of asset)

United States 7376
Germany 647
France 513
Spain 478
Netherlands 457
Switzerland 20
Brazil 200
Denmark 105
Cash and equivalents | 0.25
0 10 20 30 40 50 &0 70 80
Source: Pictet Asset Management 28.02.2025
Portfolio characteristics
Alpha (over 3 years) % 469
Beta (over 3 years) 1.28
Annualised volatility (over 3 years) % 23.90
Correlation (over 3 years) 0.86
Information Ratio (over 3 years) -0.38
Sharpe Ratio (over 3 years) 0.1

Source: Pictet Asset Management 28.02.2025

saya o Yudi 28 auanvius 2568

v{amummsn@ﬂauaﬁtﬂuﬂaaﬂu 169 https://am.pictet/en/singapore/institutional
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SILATAUANITAINU ANSALHUETU HAazN1TADNITEHANWY

o Jun 28 AuA1ius 2568
sgazidanAITAINY UAAINIUIIANAA % NAV

uannsnensansnedulusivilssineg 2,316,236,182.58 97.36

UUILAINUADINUFTINASIANTN Y

Pictet - Global Environmental Opportunities 1,674,689,840.14 70.39
Pictet - Clean Energy Transition 637,991,542.44 26.82
WudasuAls
anatduels 3,554,800.00 0.15
uannsnedansnedululssine 67,090,821.09 2.82
Wudasuals
fuduadaindiada AA+(tha) (4,595,960.48) (0.19)
Tuduaiuindada A- 31,705,636.19 1.33
fuduaiuindada Baa2 39,981,145.38 1.68
yAAINSWERUZNS (Un) 2,379,004,393.83

yamuugaInu (LneanuaaInu) 10.9185



° a & = & = a a
s1aviuggU WU UAINUTUASIAISUU A51F15AIKTAINU KSaiurn
o Jun 28 AuA1ius 2568

AJNADINSAS 3an % NAV
ANTIAAANA

(fuun)
1. nguemaIsMAT InaLazasm@IInaAsgavlseing - -

2. AANATIEITURISUNATTII NgUINERNIEIAGTY sUNATWAEL e 31.71 1.33
wiaus¥nidunuiilugaan ffusaviFuaria Wadnude wiage1dseiu

3. nauaE@sARauFuAMdadaad lududuiaunsoaonule - -

4. axuanasitduduauindadadininduduiaunsaasnuls - -
wia'lulasunisdaduduauiinitiadia

5. asansilifinaauifaudszndaaenssunsiduaaIanu - -

329N15RINUAAINAINY

doshumsasnugegalunay 4. imrainazasnuluiausiuvnay 2568 - =



= 'y s 1 A = = - a
snaazidaauazduduanuiiiadauansansuil asiansAuinenu usadudn
nnavnuasnuusaditlusra6y

szinn

1. Wurdasuas

2. Wudngsuialg

3. WudasuAls

asenanvduGuAuiilada (Credit Rating) luszduitanansaasnu'ld (Investment Grade)

AL Suil 28 Auatvius 2568

Waan

FUIAITATILNW AR
(unnaiu)

FUIATHLAUATTA
aseasa (lna) 1da

sunAlsglad A1da
(n2u)

W Juasu

ilszdu/  Aua
wWausav/
WAINUAY

Aueu
AU
vdtada
AA+(tha)

Baa2

A-

yann
MUIIAAANA

(4,595,960.48)

39,981,145.38

31,705,636.19

duduaiuidiada (Credit Rating) Aatiayavanseduanuaiuisalunisiisend dentioifluanudnosuinsinuadaanasiansui (Issuer

Rating) uagsasansuiiusaziy (Issue Rating) desnrintaaussiniaduduanuidada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s
AAA (tha) AAA Aaa
AA+ (tha) AA+ Aal
AA (tha) AA Aa2
AA- (tha) AA- Aa3
A+ (tha) A+ Al

A (tha) A A2
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2
BBB- (tha) BBB- Baa3
uNLLUe

Aasune

SuFLLATANFITIRA uaavivsERLANNEEIANNsRINUTIEN TR danuainsa

Fogalunmszhsududunazaaniioauivuanal

Fuduasfinsatasin uardaindanudasannnsasmuisianaiaglianunsa

ahseniilamuniviua

anudavaglusydus

seduaNdasuarauausalunsiseuiiag ussduihunais

o Fugduanuidadaann AA 9 BBB anafitadasuunamin (+) wia au (-) vialaa 1-3 taiuunanuuana19ua9AAINaIdUF LAY
itiafanialussiuldendu

o duduamindiadanas Fitch 214 (tha) savheauaasiidudusduasindladlulsunaing



aldAaiBaniduannnainu

o

sauszazaIfIuaIu 1 dunau 2567 §93uil 28 Auawus 2568

A ladaaiidanifuannnasnut AMUIUNY sauay
(Fund'’s Direct Expenses) e : Wuum 3‘3"}55“"" .
NINERUAND
As3suLiiann1sInn1s (Management Fee) 38,806.02 1.25
AsssuLiiauiauanalsyiaud (Trustee Fee) 776.12 0.03
Asssuiianunangiinunulaany (Registrar Fee) 1,552.24 0.05
A laxan (Advertising Expense) 2,955.24 0.10
A laHnalunisdasendnniwe (Trading Cost) - -
Alaanadug? (Other Expense) 704.49 0.02
saua tdaifeuua’ 44,794.11 1.44

U fludn e e inuadyasiiy afle asamadisssuiounmsianis Arsssuiiiaugquanailselami Arssrudonnansdaumizaaonu aglad
yaamnsndiugnanauinaisssutfiandenaniiugiulunisaiuia
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Wellington Management Company LLP
FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management
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Nippon Life India Asset Management
Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management
Franklin Resources, Inc

BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment
Management Company)

PGIM, Inc

Macquarie Asset Management
Western Asset Management Company
Mirae Asset Global Investments
LAZARD Asset Management

The Man Charitable Trust

GAM Fund Management Ltd

E Fund Management Co Ltd

First Trust Global Portfolios (FTGP)

Global X Management Company LLC
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