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AN UAAILSHNINNS

Bau  vinugAanluganu naynuiileiinuiale Small Mid Equity (B-SMEQ)
naINUIINaTANNIIUAaNINTINLATHEAR waTYNNAINITRINY dosia'ludl
ANNIIUAAIAUU

aataviulanlutfaufivnandiudanassaiiasarnifaunauninuariainuduniuain annANuAIaUad
fIATINNNTANTTULTINIIAAIAANA TastanignsUFuduniBinaasanisansal Aunndsanagarludnsige
douanseanniaaiamiauininasiuanisilsanaiu wifordsadudeviniiaanadoauindu da vinvinsaauTe
fansyardunsndurasnaralsenaunuiasiilunisdseidssuan iwszananinldgnisuednduaasnisAilanuay
nafitAsrgAaluauiae Taaisuannnsiansss ifuanSidsiudurasfudrannuauiauazingin uagsauifinig
aauTaanmefenauraniaanisiduni# iy vinlwiAanisTanduannmodoaniss Taanisgdunsmdnuay
azafuflausaunuiainduiiu 50% usdatnelsAauffinisanidnsnanisuiududonailuniands uazluyui 2
W EUAHIuIN Meansgelafinisdseniadeiunandasoluaidu TaafiAay 60 Ussinaiisasindaydfudnsians
AanInsaauTasErine 10-49% duagfugannisuiananisAizasanisy dalseinaiug iiasonisiasannisarduns
fanan welsemazuialuaiatteiuifivinddudonsn wazfinsaaulda#adulddoansss ludanivindui 34%
uazaan lauiuilu 104% senalinaralaniinainufuniuationnn aaunlsesnunsudtatas niui azsdsenna
W@aunsifumBaiudiauan 10% aanlldn 90 Sudmiulsunaduuananniu devinlvinaraaaiaaiudealliauin
ANnAMITATESARanaaaasindudiuiasnsdonaniinaladase deudsaini aaraAfoasianuiuniuluseniied
ANF5 ALIUNSIATINAITAALUTENAGIY TamanITdusa MIAUILRuLATHgAFLaIansEY Maanunseuinefiau
a9y MItann1TIeIulsudigedu fHruduiladugiu PCE rodiduidnianuargoniniaainaianisally
TagannanaadnIsaindearnnslseyuFED afvanaa finsdfuaanisainnisaiuas GDP asuadvida 1.7% luneueii
WuladiuunTiuanasthniniaie azviaudeanu'bivivauzadiAsesialuaunnn 61110a151351m9A = lid 115
wiafinsusudunidaiuanluiian azdonatvisnaidudluldsenavazsdudasomdy dodufmaniasugAaanis
Tvidzaadadattialau

ludonarariulnadauiuvandiudanasunnnitnaialan laaaaialandayfuusonaguainiadaanauan
athesgasuAsAfinisanamuulaie wararaa lnafunislulsanaitauaSininaautdgeds 36% ilasan
1nafiyaanisiiunanisAduanss gode 4.56 niludunaaais andudidvaaniidrdeyatitvalnsaifidnnsaing
fuAnras wazavisuilssll witnavinnsildaunisldnaidsedugeiuaantuin 90 Yu uanaiazaanuiiuddefiaiiu
liwduau Tasannnsdszfiunansgnusia GDP Waluvaadiinwuinannmsdumsiduslunudonanasdonansenusa
GDP Walszanar 1% vinlvimsumamuaasugiatnaluiliazanaonda 1.3% - 1.4% dearnmsissdiudonad
fo'lilsTunufonaannmsisgunainaeianliliasaisasasfuansss anviidu A dudAnEnananss i
WU LATavTiu RudAnras NUFINSIEUANTITRIEEUATAINULaYInaluanig nianaadaulanisiiiansiie
uananfidefinnasnsilasAusazisiulnunssrudnduassudniafuildinadunoniy tiadlunisiasansasas
wandumslidunidananssy duofosasdnarudusaly uanannil eaavu'lnadegnnsenuainiasanialuidday
atnamansalusufulnMadulutilaisdauiuaniskiun dessanudemalvifudngeludsanalnaduioniie
Taanguilasunanssnundnainanisaidona aniuulunguadonit Taawwsgiddagiunnsuanaulage azd
winTinzanaiaztzaafmasnnanudaiuzasiusinaanassaannt drungulssiuasidasnseaniseiuigedu
fHunguviasiieraaininviasiierazanaslussasdu Tamsuasinaaiauinasaanni feasfianuidafidetianu
Livduaudnvaiaidade dearraniluiaienaduirlsuasusivnaanadausdaaini dvsunisasnuuinasaaini
1IIUAIINIAITRINUMEANNTENATETY Liunsasuluundu Domestic uay Defensive tilunan

fuFunITaInudouaTui 1 furau 2567 do3uil 28 nuanwus 2568 nasnu B-SMEQ yad miweaauans o
Jud 28 aunwus 2568 1vindu 111.57 &ruunn wia 5.6949 unneianiulIaaInNu

NaINUININAIY YanILYaUNTEAMVINUNAanUIgaINUNAIUNTiAIN1IINeTa wasaalveaduinusEnay
U3UTN2INUMLANNTIRTEIY saurau aaldnginaaiaieg Advue uazdatuluassenussaiindniangiasnsc

Fund Management
NaINULIINAII
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VIENUANMINEIAN1TAaINUTIN 11INa 31da aansdeuiluui¥niidaianil 0105535049700 wiafui
19 fiunau w.@. 2535 sranuaangidiau 100 8 uun Tagldsuissiauyaniudl waslasuaua1nnnATEnIINNITAY
TidsenaugsAandnninedilssianaanisianisasnuauluauaaiaui aa-0005-02 Wiatun 15 unsiau w.@. 2553

shadardaiiu sauay

1. suImIsnganw da (i) 75.0

2. U3EN apnwilszAudien [a1da (M) 10.0

3. Asia Financial Holdings Ltd. 10.0

4. 13EnN agatnwiseduss d1da (unnau) 5.0

shudiaiinn1snasnu
swq‘]'mg" ANA1TNAINU Fuilisuususnasnuil

1. weangaseud Anatnansun 5 wsnau 2555
2. UWIANITIUNN LRALTUNR 16 daquneau 2558
3. wwEUA a3dunus 1 weneu 2559
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nasnuiilatinnale Small Mid Equity tflunasnudeusdnudnnintdanisnasnusiu iviai a1de lesuauis
nndTneu n.a.0. Wiadeduwdassaunuanngasnuiildludssng Taafiiiwiudunuaangdau 5,000 §1uun
Usznaudianiiaaenu 500 auniaea (Yariestivilaas 10 un) dunasmusiuanasnu Uszavsudadumin
AN warhifiuassazaduganaInaINy

nagufiulainaaauluamamuaas i inunadnuarzunanatsiaanadaulusaaudnnswguislsandlne
wagusanaauannivg 1du 1a la (mai) AduuTuuAsfuTangsda fifadadusiud wasfinsArfuguaianisng
Teaadusauiiigyd bivasnii 80% way NAV

v v
<

1oil VS WNAUIALRALAZAUIANATY UHNEdY LS naanzdaulusarandnnindurivlsandlneg wazusanaia
wannsne &y 1a 'la (mai) Afiyasudannsneaausaeain (Market Capitalization) ‘lsitAu 80,000 & uwn e Junasnu

fHurimdaazasnuluanasmuuanmiiaanniinannesu uderuiililaaansdau (Unlisted Securities)
asdsnil asa1sn1sdu uazutaldudin ninddumoidan aaasrundnnindusaninagduduauidrinou n.a.a.
Auausalanuiuray sudenasnuaraaenulu Derivatives tiatfindszdngainlunisusuisnisasnu (EPM)
w3a Structured Note waznasnuataaInuluniIaaINuaaInaINUIUANEldnIsTanIsIiaIAY Taaadasaulliyd
aitAu 20% wad NAV wagnadnunudaianiduisaasnuluniiaasnuuasnasnusiniaganalanisinnisuag
wrEndIansaaldladnluidu 1 vaa

VIENUSNNFNEIaN1TNaINUIN A 314 azuswisnasnuitlaiiviade Small Mid Equity auziateduii
Arvualiluniedadu naanaunialdnwseuiyajfuanninduasaaiavanniweg w.a. 2535 warlsznianag
AaznssuMsAIALRIANSNLLazaaIandnnIneg (A.8.0.) Taafl uua. suiasndnsive ugguanadsyiamizasnanu
doagvihminiiusnsmind&urasnasuuazmuauguamssiivnuzasd¥niamsadelnada
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WaNISENLHUIIUADINAINU

AL Suil 28 Auatius 2568

dnsNanaLUNULDUKAY

% mu2IAN % mail
3 dau 6 \Gau 11l 31l 51l AonadInee
doue 29 w.el. 67  eous 30 #.A. 67 @ous 29 A.n. 67 doue 28 n.w. 65 eous 28 A.w. 63 Fuil 1 f.a. 65
yaAuhaasnu! (un) 6.8568 6.7059 7.5696 = - 10.0000
NARNALLNUNDINUIIN -16.95 -15.08 -24.77 = = -17.10
HARALUNUGITIR2 -15.10 -10.42 -9.19 - - -7.78

AuKunIU (standard
deviation) aaswanis 16.94° 15.953 14.02 - - 13.80
AU

AR (standard g 5 s 13.823 12.50 : . 11.75
deviation) aasdr12in

wnasnsiananisafiiuurasnasnunuaiud ladavindunaiuunassiunisianan1sadusuuasnaINUTINAAIINIANLEEN
IN1TAINY

U yasdwiaaamu a Juvihansdusauinlalunisannadasinanauinugaunay

2 midfanasusu da dufinanauununueaiandnninduviodsunaing (SET TRI) &asu 100.00%

3 %gail
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L Jun 28 auAatvius 2568

S'IEISIZLEI'EIGIF\'HSI\‘IV!N

uannsndusanswadduluilssive
Wuaiey
535AANISLNBAS
13N Masinalnsdudans Anda (uuiau)
5UIANS
sUNANSLAATAUIAY 1R (NKA)
UIEN NUsUAA e (Unu)

150 ARATWuuudaaniyd 314 (uuiau)

=,

Wik

U3EN qlau A6 (uuiau)

| =4

5190 ulaniil A7Aw (W)
150 WA laW'laudusd 3186 (W)
130 Tud g 3ina mad daistu Ida (uvnaw)
wavuuazaistsalina
13N 190 Aasdasdu Ande (uvnaiu)
13EnN T4AR3 9146 (unnzu)
U380 aanf Tlasdan $vhide 31 (i)
unlaiu
u3En endun Ade (unnau)
HuUnuuaruannswe’
U3EN VIR UNSWE agotnwwgiaed 3da (unizu)
13N Wiad'lne wadlleaa drda (unzu)
13N Wuhada Ada (Wuzu)
AUSUAZLASDVAN
U3EN M50 A1d6 (uvnau)
u3En addu n3l Ada (uniau)
AMsunne’
13N uvnan Ly dadilnaa 1de (Uwu)
U3EN AFINNARALIANTT A0 (WK2U)
UIEN TIINENLNAWTIULAT e (Unnu)
UszAudaunaziszdudin

15N ATdnnlszAudiie 3da (W)

szau CG Scoring IAAIAINSIANAANA

111,689,641.22

2,249,920.00
ALAAA 4,356,000.00
AAAAA 3,428,450.00
AALAAA 1,955,175.00
AALAAA 3,019,625.00
AAAAA 1,041,970.00

AAAA 5,122,000.00

1,568,250.00

AA A AA 4,231,150.00
874,620.00
A AAA A 2,290,140.00
AA A AA 1,130,720.00
A AAA A 2,220,595.00
A AbA A 5,188,800.00
- 4,954,720.00

A AAA A 1,639,550.00
1,108,750.00

A AbLA A 3,235,140.00
AAAAA 2,245,760.00
A A A A A 4,525,040.00

ALAALA 1,332,630.00

% NAV

100.12

2.02

3.90
3.07
1.75

2.71
0.93
4.59
1.41

3.79
0.78
2.05

1.01

1.99

4.65

4.44

1.47
0.99

2.90

2.01

4.06

1.19



swaztﬁummsaomu

135N Inadszdudia Anda (M)
Aouazdoviuw

U3EN wway i fde 41da (uwau)

u3En 331a Arda (Nvau)
u3NAISIaNIZA

u3En Laglaasd Ada (unau)
wWarnadousunswe’

U3EN anay Aasdalstu A1An (uuzu)

13EN Laf (Inauaud) 3da (Unizu)

158N 1du 1 e 31Aa (L)

UIEN FIUARINATINTIAIUL 170 (Ur2AU)

UIEN LAUFT 140 (urau)

U3EN gnde 146 (uniau)
AsvaienuazdunuIns

13N Tsousutdundanalan e (umai)

U3EN A tasia N3 Ade (unnau)
Audvuaziadsadangd

w30 e wiatu de (umnau)

3N AsHUNTIINN A6 (unau)

UFEN W ANFU A6 (W)

w30 whdea dwils A (uvnau)

Wudinsuais

v o

Suduanuindada AA+(tha)

yAAINISWERUFNS (LUN)

yamuugaInu (LneaanulaaInu)

A1asune Corporate Governance Scoring

¢siu CG Scoring

7-Y-V-V V-

7-Y-V-V-V-\
AbdbLAaA

ALl

-V-Y-Y-V-\

qar«hmm'\mmmm

% NAV

1,127,840.00 1.01
3,020,820.00 2.71
3,305,530.00 2.96
3,058,680.00 2.74
2,805,900.00 2.52
3,195,150.00 2.86
3,138,240.00 2.81
1,096,100.00 0.98
2,675,173.00 2.40
2,800,160.00 2.51
5,355,000.00 4.80
3,626,100.00 3.25
1,978,596.00 1.77
5,074,240.00 4.55
2,664,395.00 2.39
2,073,275.00 1.86
6,975,437.22 6.25
111,556,758.40

5.6949

Corporate Governance Scoring (CG Scoring) da sediuanuaIunsanIsAfuguadianisifzasuidnaanadauinadavindulaoaunaugoasu
ganfunssunisusEnlng (I0D) Aaasuuuainudnnaei 5 wuia laua &nduasgianu nsdficcarfariuatrowvindisudu ununuassigiulage
mMsilangdayawaraullsela wazaNNsuAnuauuaInmenssNnIs Taassduaziuuilsngaivdiausiaviunisaiduguaianisus¥naansiiou

isgdndl 2567

CG Scoring Awauwsmuneudonalsznause 3 szdu da

wanadv
AAAA HGELN]
A A HGRHERN

# (Good)
@iunn (Very Good)

filde (Excellent)
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AFUADINSIANS

ARNATIANINATT InaLazaaINATFeavLsINA

nRNATIENSUAISIIATTI ngraInaewEiadatiy sunAmsWdlE vidausEn
Wunu uaan Fusas g5ua1ia fadnnae wiakallseiu

LYY

AauaETTddudFuaNMindadaaglududuiaunsaanuls
o

Py

' ' = : o e o VAR V™ v
AQUANRINUAU uﬂ)juujl’ﬂaﬂaaﬁ\nuauﬁﬂﬁ’]ﬂ’)jauﬁ]Jma’]u’]iﬂa\‘]v!uvlﬂ

o

wali'ldsunsiaduduanuiindaiia

. e bifiaausnifoundninarili mudszaAnaensTuMIANAUARIANY
320 MIaINULaINAINY

fashumsasnugeaalundu 4. imainazasnuluiiausiuvniau 2568

yaAl
ANIIAAANA

(shuunn)

% NAV



=l Q/ Q/ 1 A - :ll dl
sraazidaauarduduanuiniiiadanasnsiansiil asiasAsuidAinu usadudin
Anasnuanuusai3itlusrad

o Fuil 28 Auavus 2568

iszinn Waan Wailsziu/ Juasu duduanu  yasingd HAAIOIN
wWausav/ Anua Unitada 51A160AA
WAANUAY
1. Wudiasuiels  UNA. SUIANTATILNN - - AA+(tha) - 1,426,030.85
2. WulhasuAs  uul. suNAsARAs ne - - AA+(tha) - 5,549,406.37

msvudavduduauiitada (Credit Rating) Tuszduiiaiunsaasnule (Investment Grade)

fuduauindada (Credit Rating) Aarayauansyduauanunsalunisarsend 9?\1u.fuoLﬂumwmﬁmmumsmmmaowaanmwmsuu (Issuer Rating)
LLE\]”G\’JG\S’]&’]SMuLLME\]”Su (Issue Rating) FodavinTaesEndasuduanindada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s Arasune
fuduiasingorian uaavfeszduaNBIANTaIuishige danuansagean
e (Gl e HEE TunsseduduiasaantdamuAiIuuaLIaN
AA+ (tha) AA+ Aal
AA (tha) AA Aa2 Sufuinsfinsadadin uazdaindanudaeannisasnuisiunaiagiiaansatisenillaau
Anua
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 anudaaglusdusn
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 syduaMudaouazaNasalunshseuiiad lussduihunae
BBB- (tha) BBB- Baa3
nULLUG :

o Fuduaruindiadaann AA 9 BBB anafitaasunnauin (+) wia au (-) wiaaz 1-3 iadituunanuuanaisuasaaninaasduduaiuindadanialy
sEHULAENTU

o Fuduanuiindadianas Fitch asla (tha) saviedauaasindududuasfaiilailulsanaing
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AT anzaniuannnaInu

as

Fususzazandouaiui 1 durau 2567 doiuil 28 aunwus 2568

A ldaaiidanifuannnasnul FMUIUNU sauaruay
(Fund's Direct Expenses) uie : WULIN  YaensweRusgnsg
AsssuLiiaunsIanis (Management Fee) 2,294.34 1.5000
AsssuLiiaunauanalsyTau (Trustee Fee) 30.59 0.0200
aassutianuandauniiaasnu (Registrar Fee) 76.48 0.0500
AavisenayanInilaasnu (NAV Announcement) 62.32 0.0407
aassutfiausgauiieyd (Auditing Fee) 50.90 0.0333
Adndouazaaneiiinunadnu (Fund Establishment and Registration) 39.99 0.0261
AlaHnalunistiaanavdnniwe (Trading Cost) 2,496.43 1.6321
Aldaaduq? (Other Expense) 30.05 0.0197
sua I aifvnua3 2,584.67 1.6898

U fludntdanebissuamSyadiy afde nsduaasssuiann1sinnis Asssudaugguanalssiom Asssudianunangidou
wihaanu zldyarsndugnanauinaiassuiiangnaniiugrulunsdiua

2 FldRneduiiiasninviawvindusasay 0.01 vasamninERuaNE

3 iswdwawindamandnninduazaisssudiausieg Adaduannaisdamandnniwe



2iayadns 1A UUNULIILUANTAINUADINDINU
(Portfolio Turnover Ratio: PTR)

as

Fususzazandouaiui 1 durau 2567 doiuil 28 auawus 2568

PTR = Min (danswedu, anansweaiu)
Avg. NAV
PTR = 718,313,560.83
152,941,604.89
PTR = 4.70

nunaua:  PTR Aa mmnmaam‘sifamtmam/lswu’(uwasmnaomu”tuﬁwnm’(mmaL'Ja'mua ‘Imummmmnuammmm'ﬁvmw
Nasmmaouammséﬁauanmswﬂnnwa‘immaouammsmuuanmswumaanaamusm’(usam”ﬂ L'JE\]']?JZ]J‘ITI‘MN']NN']
msmr.mammwuﬁuﬂmmaaumaonaamuimLaaﬂ‘tuianiuﬂuna'nmmnu naamusmmnm PTR &9 uoﬂmms*ﬁ‘amu
uanmwuuaﬂﬂsamaowaG\msnaomuuaum‘muaumums*ﬁamwanmwumaa FusipvRaATAFauinuAUNRNS

ORISTA TSR] aanaamusumwaﬂs“mumm ﬂNﬂ'W.I av msq‘iam HUINNTWERINR
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Fususzazandouaiui 1 durau 2567 doiuil 28 aunwus 2568

shudaudivun o
VIHNUINNINE 5UAH AR (WA U)
IENRANNINE NJ1IA A14a
WIHNUINNINE LAgTAUIAUANT A1AR (Lr2aU)
wIEFnunanning 1nale da (uniau)
usEFnunanning adasine d1da (unau)

o

Answe d3ad dutpasiutunua ( Uszind'lng) I1da

e
o)
et
=
=
2e

o

wel gdad (Uszinalng) 41da

ol

VIHENNIAN

WIEFNUINNINE uuaaIad (Ussindlne) A1da

s

wEnudanineg ddnasl (Ussnalne) Ida

a o o

usEFnuanning fiitad Iataasa (Useinalne) d1dn

sAUNIAU

auanitlunstiamnaudnninegsiuvindu 2,671,179.63 un

dasdruaruaniii (%)
13.42
11.78
10.31
7.36
6.87
6.39
6.06
5.64
5.24
5.17
21.76

100.00
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