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1.n89%U Invesco China Technology ETF

4> Invesco

Q4 2025
As of December 31, 2025

Invesco China Technology ETF

Fund description

The Invesco China Technology ETF (Fund) is based on the
FTSE China Incl A 25% Technology Capped Index (Index).
The Fund will invest at least 90% of its total assets in
securities that compnise the Index as well as American
depositary receipts and global depositary receipts based on
the securities in the Index. The Index includes constituents
of the FTSE China Index and FTSE China A Steck Connect
Index that are classified as information technology
securities, including China A-shares and China B-shares.
The FTSE China Index represents the performance of large
and mid cap Chinese stocks included in the FTSE Global
Equity Index Series universe. The FTSE China A Stock
Connect Index is designed fo represent the performance of
eligible securities in the FTSE China A Index. The index is
computed using the net return, which withholds applicable
taxes for non-resident investors. The Fund and the Index
are rebalanced quarterly.

ETF information

Growth of $10,000
® Invesco China Technology ETF: $15,451
m FTSE China Incl A 25% Technology Capped Index: $16 477
m MSCI China Index (USD): $17,139
$30K

$20K

$10K

S0K

12115 0817 1118 04720 0% 02123 07724 1225

Data beginning 10 years prior to the ending date of December 31, 2025. Fund performance shown at NAV.

FTSE China Incl A 25% Technology Capped Index performance prior to June 21, 2019 reflects that of the original Underlying
Index, AlphaShares China Technelogy Index. From June 21, 2018, forward, performance reflects that of the Underlying Index,
FTSE China Incl A 25% Technology Capped Index and is not intended for any third party use. Blended index performance applies
only to the Growth of $10,000.

Performance as at December 31, 2025

Fund name Invesco China Technology ETF
Fund ficker caaa
cusip 46138E800
Infraday NAV caQarnv
30 day SEC unsubsidized yield 0.20%
30 day SEC yield 0.20%
Holdings 157
Management fee 0.65%
Total expense ratio 0.65%
P/B ratio 546
P/E rafio 2199
Return on equity 12.77%
Listing exchange NYSE Arca
Weighted market cap ($MM) 26,317.04

Performance (%) YTD 1Y Y 5Y 10Y Fund inception
ETF - NAV 3385 3385 7.27 -8.27 445 5.69
ETF - Market Price 3484 3484 7.27 -8.23 447 5.67
Underlying index 35.14 3514 8.04 -1.62 - -
Benchmark! 317 A7 1163 -3.20 5.54 3.80
Calendar year performance (%)

2025 2024 2023 2022 20! 2020 2019 2018 2017 2016
ETF - NAV 3365 1124 1687 2974 2513 5833 3246 3421 7254 007
Underlying index 3514 1190 1660 -2921  -2483 6001 - - - -
Benchmark! A7 1942 1120 2193 2172 2949 2346 1888 5407 0.90

Underlying index data

Index provider FTSE Intemational Limited

Index FTSE China Incl A 25% Technology Capped
name Index
Bloomberg index ticker FCATCN

Fund inception: December 08, 2009

Not a Deposit Not FDIC Insured Not Guaranteed by the
Bank May Lose Value Not Insured by any Federal
Government Agency.

Shares are not individually redeemable and owners of the
Shares may acquire those Shares from the Fund and tender
those Shares for redemption to the Fund in Creation Unit
aggregations only, typically consisting of 50,000 Shares.

naauitadiuad o malulad

Retumns less than one year are cumulative. Performance data quoted represents past performance. Past performance is not a
guarantee of future results; current performance may be higher or lower than performance quoted. Investment retums and principal
value will fluctuate and Shares, when redeemed, may be worth more or less than their original cost. See invesco.com fo find the
most recent month-end performance numbers. Market refums are based on the midpoint of the bid/ask spread at 4 p.m. ET and do
not represent the refums an investor would receive if shares were traded at other times. Fund performance reflects fee waivers,
absent which, performance data quoted would have been lower. As the resulf of a reorganization on May 18, 2018, the retumns
presented refiect performance of the Guggenheim predecessor fund. Invesco is not affiliated with Guggenheim. Please keep in
mind that high, double-digit and/or triple-digit retums are highly unusual and cannot be sustained.

Index returns do not represent Fund retums. An investor cannot invest directly in an index.

Neither the underlying Index nor the benchmark indexes charge management fees or brokerage expenses, and no such fees or
expenses were deducted from the performance shown; nor do any of the indexes lend securities, and no revenues from securities
lending were added to the performance shown. In addition, the results actual investors might have achieved would have differed
from those shown because of differences in the timing, amounts of their investments, and fees and expenses associated with an
investment in the Fund.

The MSCI China Index is an unmanaged index considered representative of Chinese stocks. The index is computed using the net
retun, which withholds applicable taxes for non-resident investors.



Top ETF holdings (%) (Total holdings: 157)

Name Weight
Tencent 967
POD ADR 909
Meift 8.04
Baidu 7.08
Kuaishou Technology 5.71
Horizen Robotics 372
Tencent Music Entertainment ADR 3.38
SenseTime 3.05
Bilibili 275
Hua Hong Semiconductor 'H' 263

Please see the website for complete holdings information
Holdings are subject to change and are not buy/sell
recommendations

Geographic allocation (%)

B China 100.00

Investment risks

There are risks involved with investing in ETFs, including possible loss of money. Shares are not actively managed and are subject
to risks similar to those of stocks, including those regarding short selling and margin maintenance requirements. Ordinary
brokerage commissions apply. The Fund's return may not match the return of the Underlying Index. The Fund is subject to certain
aother risks. Please see the current prospectus for more information regarding the risk associated with an investment in the Fund_

Investments focused in a particular industry or sector are subject to greater risk, and are more greatly impacted by market volatility,
than more diversified investments.

Investing in securities of Chinese companies involves additional risks, including, but not limited to: the economy of China differs,
often unfavorably, from the U_5. economy in such respects as structure, general development, government involvement, wealth
distribution, rate of inflation, growth rate, allocation of resources and capital reinvestment, among others; the central government
has historically exercised substantial control over vitually every sector of the Chinese economy through administrative regulation
and/or state ownership; and actions of the Chinese central and local government authorities continue to have a substantial effect
on economic conditions in China.

The Fund may engage in frequent trading of its portfolio securities in connection with the rebalancing or adjustment of the
Underlying Index.

The risks of investing in securities of foreign issuers, including emerging market issuers, can include fluctuations in foreign
currencies, political and economic instability, and foreign taxation issues.

The Fund is non-diversified and may experience greater volatility than a more diversified investment.

The performance of an investment concenirated in issuers of a certain region or country, such as China, is expected to be closely
tied to condifions within that region and to be more volatile than more geegraphically diversified investments.

Sector allocation (%)

B Technology 100.00

Invesco Distributors, Inc.
Invesco.com 1/26
P-CQQQ-PC-1

Important information
Typically, security classifications used in calculating allocation tables are as of the last trading day of the previous month

The Index and Fund use the Industry Classification Benchmark (*ICB") classification system which is composed of 11 economic
industries: basic materials, consumer discretionary, consumer staples, energy, financials, health care, industrials, real estate,
technology, telecommunications and utilities.

The Invesco China Technology ETF has been developed solely by Invesco Capital Management LLC, and is not in any way
connected to or sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and ifs group undertakings
(collectively, the "LSE Group"). FTSE Russell is a trading name of certain of the LSE Group companies. All rights in the FTSE
Custom Emerging Ultra Dividend Revenue Index (the "Index”) vest in the relevant LSE Group company which owns the Index.
FTSE® s a trade mark(s) of the relevant LSE Group company and isfare used by any other LSE Group company under license._
The Index is calculated by or on behalf of FTSE International Limited or its affiliate, agent or partner. The LSE Group does not
accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b} investment in
or operation of the Invesco China Technalogy ETF. The LSE Group makes no claim, prediction, warranty or representation either
as fo the results fo be obtained from the Invesco China Technology ETF or the suitability of the Index for the purpose to which it is
being put by Invesco Funds.

This does not constitute a recommendation of any investment strategy or product for a particular investor. Investors should consult
a financial professional before making any investment decisions.

Before investing, investors should carefully read the prospectus and consider the investment objectives, risks, charges
and expenses. For this and more complete information about the fund. investors should ask their financial professionals
for a prospectus or download one at invesco.com

Note: Not all products available through all firms or in all jurisdictions.

Glossary

30 Day SEC Unsubsidized Yield refiects the 30-day yield if the investment adviser were not waiving all or part of its fee or
reimbursing the fund for part of its expenses during the period as defined by the guidelines, where applicable, referenced in the
current prospectus. Total return would have also been lower in the absence of these tempaorary reimbursements or waivers.

30 Day SEC Yield is based on a 30-day period and 1s computed by dividing the net investment income per share eamed dunng
the period by the maximum offering price per share on the last day of the period.

Intraday NAV is a symbol representing estimated fair value based on the most recent intraday price of underlying assets.

Weighted Harmonic Average Stock Price-to-Book-Value Ratio (P/B Ratio) is the ratio of a stock’s market price to a company's
net asset value.

Weighted Harmonic Average Stock Price-to-Earnings Ratio (P/E Ratio) is the share price divided by eamings per share. It is
measured on a 12-month trailing basis.

Weighted Average Return on Equity is net income divided by net worth
Weighted Market Capitalization is the sum of each underlying secunties market value.
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2.084911 KraneShares CSI China Internet ETF

KraneShares

KraneShares CSI China Internet ETF

nvestment Strategy

KWEB is a China ETF that tracks the CS| Overseas China Internet Index, which consists of
China based companies whose primary business or businesses are focused on internet
and internet-related technology. The Index is free float market capitalization weighted and
includes publicly traded securities on either the Hong Kong Stock Exchange, NASDAQ
Stock Market, or New York Stock Exchange.

KWEB Provides

* Access to Chinese internet companies that provide similar services as Google,
Facebook, Twitter, eBay, Amazon, etc.

* Exposure to companies benefitting from increasing domestic consumption by China's
growing middle class

* Exposure to Chinese internet companies listed in both the United States and Hong Kong

China Internet Sector Highlights

® Chinese retail web sales totaled around $2.2 trillion’ in 2024 (compared to $1.2 trillion®
in the United States).

China's internet population reached 1.11 billion people in 2024, a penetration of only
78%. The LS. internet papulation reached 316.2 million people, a penetration rate of
about 93% in 20245,

Total Chinese retail sales reached $6.8 trillion in 2024,

Online shopping accounted for 35% of retail purchases in China in 2024,

1. Data from National Bureau of Statistics of China as of 12/31/2024. Note: Figures
converted from Chinese Renminbi ta USD

2. Data from United States Census Bureau as of 12/31/2024

3. Data from Data Reportal as of 12/31/2024.

4. Data from Statista as of 12/31/2024.

KWEB Performance History:

Cumulative %
Data as of month end: 01/31/2026

Contact us:
+(1) 855 BKRANES
info@kraneshares.com

KWEB

Fund Details Data as of 01/30/2026

Primary Exchange NYSE Arca, Inc.

CUsIP 500767306
ISIN US5007673065
Total Annual Fund Operating Expense 0.70%
Inception Date 07/31/2013
Distribution Frequency Annual

Underlying Index CSI Overseas China Internet

Index
Net Assets $8,184,048,456
Number of Holdings 3z
Top 10 Holdings a5 of 01/30/202& Ticker %
Excluding cash. Holdings are subject to change
ALIBABA GROUP HOLDING LTD 9988 9.9
TENCENT HOLDINGS LTD 700 9.87
PDD HOLDINGS INC PDD 6.74
MEITUAN-CLASS B 3690 &6.73
NETEASE INC 9999 5.55
BAIDU INC-CLASS A 9888 4.83
KUAISHOU TECHNOLOGY 1024 4.62
KE HOLDINGS INC-CL A 2423 4.49
JD HEALTH INTERNATIONAL INC 6618 420
BILIBILI INC-CLASS Z 9626 3.96

Average Annualized %
Data as of month end: 01/31/2026

Fund NAY 450% -4.57% 4.50%
Closing Price 391% -6.10% 391%
Underlying Index 4.46% -4.48% 4.46%

SEEY 1¥r 10Yr Since
Inception Inception

83.77% 23.25% -13.09% 3.02% 4.98%
81.56% 19.93% -13.33% 292% 4.88%
85.19% 22.63% -13.12% 3.06% 5.05%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an investment
will fluctuate so that an investors shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower or higher than
the performance quoted. For performance data current to the most recent quarter end, please visit kraneshares.com/etf/kweb.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one

cannot invest directly in an index.

Sector Breakdown %
Data from Bloomberg as of 01/31/2026

Communication Services 40.78
Consumer Discretionary 37.78
Consumer Staples B.45
Industrials 6.45
Real Estate 4.50
Financials 205

Carefully consider the Funds' investment objectives, risk factors, charges and expenses before investing. This and additional information can be found in the Funds' full and

summary prospectus, which may be obtained by visiting kraneshares.com/etf/kweb. Read the prospectus carefully before investing.
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