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YazLDun

nowundnidunesugesilegnieldinewmu VistaOne (Lux) Feeder, SICAV SA #idnsia
Tuluguuuuresusvmd onisasmuilflassadramui farudang uwazanunsouts
pentdunuledesla ( multi-compartment investment company with variable
capital n3asociété d’investissement a capital variable) neld nguueve131%53
Siandsn Taednsstuduuisnumausina (socete anonyme) Ssnesnundnlisy
sy nmeldnguinevesnvigdnisadsn uaraanzfoueyludndsedesdraiy
n1an15v8¢ UCls Taglasuniseusifainniieuiiuguan1an1siiueessvsy
anwadsn (Commission de Surveillance du Secteur Financier %58 CSSF)

€

Uszaen

o)
)

4

nowundnazy afunisamusmiunagnd Private Equity ¥os Vista* fioglutlag i
warlueuian Famnefisnisamulagasslusyduuiom (Deal Level) mugludunesmu
Private Equity 984 Vista* fiaviua sisluiligiuuarluowian laswiuniadidenianis
ileliigunamuauianisluuisnaenduasdmivesdns (Enterprise Software)
Ugnenudeya LLasU%ﬁ’mﬁL‘T‘iafrmaﬂumsﬁwLauaisug%’uimﬂ%mﬂuiaﬁ fifdnennwly
mia%q;ﬂaﬂ"lLﬁuaﬂwaﬁﬁaﬁﬁ@

wlguienisadyu

newundngatiumadndoRansieliisiuanmuauianislutismeenduaidmsu
89ANT (Enterprise Software) UTEMATUTDYA LLazU%@’wﬁL‘Tia'amzys[,uﬂﬁﬁ%auaisugﬁu
Tngldinelulad Fanseunqungussiavuiaidn (Small Cap) vuinnans (Mid Cap) uag
wyunlvgy (Large Cap) ﬁﬁﬁﬂEJﬂWWslum’Sa%’IQ;‘Jjaﬁ%ﬁma‘ejwﬁﬁﬂﬁ’ﬁiy fauddngdans
mMsawmuazdLiunsamuilan uwinisamuniglinagns Vista uagnesmu VistaOne
(Lux) Feeder, SICAV SA d@nilugjazegluiismiifigiuegluamigennini @1 Vista* 1do1
Humanngendwsdmivosdnsiivnalngfianuazinsifiuladmanluszslan
nowundniithnnefiazaame snnsamuidnisdansuuulauiinuaziinnsnszane
Hilugpanmnssuaemaiivannvans Teegatululugduil Vista* Wedrdiauddaysio
flafiumdnuesiamanauuana (Vertical Markets) agmanauuIuay (Horizontal Markets)
#1199 19U MAIANTUILUAZNTIAA (Sales & Marketing) Aa1ANTSTHUSNIMINTTRY
(Financial Services) ana1an13@ny1 (Education) na1na1s15uay (Healthcare) nann
N899 (Energy) mmmimaa%ﬂqﬁugm (Infrastructure) wavmainAusiuasaensele
W3 (Cybersecurity) ("nagnsni1sadvuves Vista")
lnenasunanaziunisamulagnsa** (Direct Investments) Aualuiunagnsns
awuve Vista agrelided Ay wiluvazipenduiauisadiamulusainses lnenis




Fonsasmuiilioguérlunasyuitvane (Target Funds) dsuimsdanislae Vista* wde
AIMF wazarursaaulunasmudvanedana1dlunaiausn (Primary Capital
Commitments) tguriu lngnesunaniiidmaneglunsinassiuamu liifueeas
25 YosyaAMINEAUANS (Net Asset Value (NAV) avugluasulunsiatsvi uas
vannindftanmagesdu q lneiiinguszasdiioadnaseld srnsnrmasaanluns
Fassiuacu wazenasiimsluuramanimadesveanadyu

* Vista w1884 Vista Equity Partners wazu3slunse §uduusen Private Equity
nansgoininifiid ervigeiunisasmulugsfa Enterprise Software, Data WAz
wAlulad

*fun1samulnenss vuefeuuuunisamy lnenaamnu VistaOne (Lux) Feeder,
SICAV SA fluleuneiiunsamulagnsduszduuien (Deal Level) mugluiunesu
Private Equity 994 Vista* 1A% avi snun Taglaiunisasmuil dess1udanans 1y
Secondary Investments %38 Primary Commitments ﬁ'LﬂumsamuMﬂamwfa%ﬂ
oAV

2
o

TuNIpRInowu

23 UN3IAN 2568

o

Tundpssilaviigamu

1 lyeu 2568

9141A59N13 Ladrimug

anaduiilddens Tudrunes Share Class vosnasuniniinesyuaziiiamu anaduillidensieanaiu
paaansansy (USD)

ISIN Class R Anchor-USD : LU2991176186

Class R Standard-USD : LU2991176699

HInN15n899U (Investment

VEPF Management, L.P. laglaSusauningaing Inn1snesnuniadonyaanaanu

Manager) VistaOne (Lux) Feeder, SICAV SA &1 VEPF Management, L.P. ﬁﬁﬂ%ﬂ%ﬂugﬂmu%ﬂ
Limited Partnership meldnguaneveauasginauaf il Vista Credit Parters, L.P.
\Ju Sub-Investment Manager M8 Investment Manager mthiivsmsdnnistaesu
YDINDNU, AMNUAULEUIEY, QUANDTANITAMY, ALAAAINAGDY Uay Sub-Investment
Manager vwtiiiuimansasmudnu wikasvdnmingdu lnadudunswetuasmu
Tunisuimsaninaaesdundnanui ldsuneunue é’mﬁuumsu%ms%’?uaqﬁu
Investment Manager

AIFM ONE Fund Management S.A.

Wz iy The Bank of New York Mellon SA/NV, Luxembourg Branch

Haputnyd Deloitte Audit, S.a. r.L

GREEHIRVIH Fsssudisunstioviasamu (Subscription Fees)

FINa19N158NUUNIE (Intermediaries) inaswuldlunisidiamulunamundnens
SenifiuAsssuiennistentiisanu Inedusgivfennaiuiinaisnisamudangn
el Wldensssudeniioniivannesmundnlaense

' = o [ Yo A

Asssaiondviugdanisnesumaion (AIFM Fee):

SenAulusuuaanf EUR 20,000 sad
A15553LH81N1599n15 (Management Fee):

a

Senulusnslidifiudesay 1.25 sal Y9I ARMINIFUgNT (Net Asset Value (NAV)

q

Matl muUsznnvemieamu (Share Class) Migtes

AULUINAND UL UAILNAN1IALHUIU (Performance Participation Allocation):
Benifivlusnsifevay 15 vemanouwnusIy (Total Return) 71al wde@nin
NaRBULNUTUA (Hurdle Amount) fifnuusl3itsnsidosas 5 dad uagsiuiu
namouwnuslulsainaniiuunildlunsiunnesdewinausiusiua Total




Return Mduaululneuniin (High Water Mark) Tngfuinuazdnassiused uay
avaunansuwnuduseiou

Tuinstentgau

5uaaﬂ%a%ﬂaﬂadv1uﬂ%y'mjﬂ (Initial Subscription Date):

Fuil 1wy 2568 vieiudulanail Sponsor namfe Vista* ffianisnesumaiden
(AIFM) f{dan1snsasmuveanesyuman (nvestment Manager) wagi{iild¥useumneves
HAAN1IN5A4UYBINBIMUNAN (Sub-Investment Manager) Tdnagfitafimun
furasBonheasmundidy « (Subscription Date):

TulAunsnveiasiou

Taedl Minimum subscription : 25,000 USD

T1A9estoTEAY:

avldfuarmInddugvdsieniag (NAV per Share) FeAuinainiudssdiuganiiinay
Nowiures@oniIsa Uiy
LaNAUEANITITNIREAU (Subscription Cut-off Time):

wenzdsurainawumanaziedasumveteseniisamuniely 17.00 u. (naiglsy
a1 (Central European Time)) aawithegnedey 5 Tuinisneuiules@eniigadu

MAgITRY LIULAAMLNIINNITUTENUDINBIU VistaOne (Lux) Feeder, SICAV SA %30
HLASULDUNUNEITRINTUNNLIU

.

FuhnisfudeRuniisamu

TuSuefumiieamuaATaLsn (First Redemption Date):

30 AueNYY 2568

v v
o A

TuSUTpAUMINEAWUATIAY 9 (Redemption Date):

€

€

e

Tuuffiuaavneveusdaslasunaufiu

v v
a o A

nadugANsTuTAUMINEAY (Redemption Cut-off Time):

wengifouresnomuninazdodldsusvesudefuniisamuniely 17.00 u. (1aan
glsUnans (Central European Time)) lufumsgarevesfioufisesvedlnsnariy q
(namfe Uswana 30 Tuuffiuneuiusudeumheamuiiinitos) Vuusnuenssuns
U3¥N703n839) 1 VistaOne (Lux) Feeder, SICAV SA %308 LA UL UNNI8E NI
Al

fieid lunsdififinnuussasdiaesuieAumheamuluiusutofumheasmuiiog melu
sgpzm 2 Yndsniusssdovmheasuremieamudingny nowuvdnatarnisn
Asudedunaurimun (Early Redemption Deduction) duenifivlusnsniosay 5
Yosyar A uiaz By

1

ToAANITTUTDAUNIIEAIU

Tnevaluuds nesunaniimsdndanissutieAumiieamu lneagdnnaliNdnssevas 5
YDA MINGAUNS (Net Asset Value (NAV) Tuusiaglasinavesnamumen

a

miﬂismﬂgamﬁwéﬁuama

q

AIMYaAMINgAugnT (Net Asset Value (NAV) o Twvimsaavinevedusiasiiau
Felaenaluuaiazdseniagarmsngduans (Net Asset Value (NAV) dana1inielu 20
Twihnmsvdaniumunyarminddugys

TunuRuAvngAumheamu

7
& A '

nelutssuna 35 TufAutduainiusudeduniisamu (Redemption Date) 7
\Netaq

#%3n (Benchmark) laidl
nseRudunag laeRutuna
Website http://vistaone.vistaequitypartners.com/




ﬁ’lﬂ’)’l&i’ffﬂ Evergreen Private Equity

v

nasnwdaduay tariainiu duaatinad sawuat lwaian 8a70 Fanogaimunutes (BCAP-EESPE Ul)

« & XY o v A e ' a A aa a A A
ﬂad"quul,ﬁua“ll’]Elsl‘lﬁamnuﬂizm'ﬂamﬂuaﬂ’muﬁiarﬁlmnui’]F.ll‘lﬁtylwLﬂ‘i:r Luaﬁﬁ]’]ﬂLﬂuﬂaqnu‘ﬂwﬂqquLﬁﬂﬂ%ia“ﬂqqu

ﬁﬁ'usr?aumﬂn'j’mamuﬁmuam gun fgﬂdn%ﬁ'ﬂvlﬂ LRZLANNZAL fgﬂd“q%ﬁi] BM%'UNQ“II’]@YJRLLG$W)"1N Lﬁﬂd‘lﬁfﬂd"

- - =
Private Equity foazls
Private Equity Az naadnuluiuuassisnildiimmanzaidoudensluamendnninglunistisnanamu

Tagazuudladn
1. msamuluu’%ﬁ'ﬂﬁﬁﬁaLaaﬂmLm:"umﬂqiﬁaamdmm%LLa:ﬁﬁ'ﬂﬂmwﬁﬁl:L‘ﬁwwuﬁw‘mmm@m&ﬂﬂ%’wsT

=1
%38
2. msammﬁ'aﬁwgiﬁmaanmnwmwé’nw%’w ﬁLﬁaﬂ%'uaaﬁmuaz@mﬁuﬂaq‘nﬂﬁuga@hgﬁa Tasuarnbslums

v 1 ¥ a o v v v Y v ¥ 1! { J
QGV‘!WIQ%IM a’]ﬁﬁ]zm@]ﬁ]’]ﬂﬂ’ﬁu’]‘lﬁum’]@]ﬂ’]@‘lﬁ%a“ﬂ’] EIV)]%SL‘H E%QI‘V\ ﬂu‘m mﬁgwu

AMWsMYaIN1sasulu Private Equity

A iumsasumadeniiflonialdfunanauunu
I = oA AW v o
figandn diafisuiiunsamuluaaiaiuiinly

= i v ' < a o
m’nmﬁﬂamuamwvnaaaga Lﬂuﬂ’]iﬁﬂﬂu‘ﬂﬂ'lﬂwn

o
. J

&
mlsluszazen Ssnasamuldifiu 10 Vauly

' @ g s 3
arsamusmiugianisifiaudeyinlu
Private Equity liasainfasiinnnudnlauazil

£

gunalunisusmsssianlamu

ﬁa’inﬂumsamuﬁﬁﬂmuLﬁaaga Wiasaniilend
&
YU

FP

a @ oo = a o
mul,ﬁaNumumu’m‘wuﬁnnm‘s'rnm]u’lumwiww

n1389nw 1w Private Equity 619910 Public Equity ag19ls

o

Private Equity in210uan#1931n Public Equity lunanwanoyu aad

Private Equity

doyalunsAndulavesinamu | T¥deyanielu (Private Information) | lddayasnsisn (Public Information)

Public Equity

fidwusaulunistaadenisifivialugsia | Wiunmsamuiienimanauunu laefiaai

nsfigausulugshavesinasu | | ey v A ) . g
visauTuUggshalvindundanuziiunsu NANSANIUUYDIgITATIamNY

A1H50L R 5951AN TR VBNULENVDS

v
aunalunisrasessnan INANYIVIUATNUAATIUTIAINAIA

gsnala
farudanguludsnznadnouasans | Jawznsasyugnivualasdiauiiln
Jenensidhaeve uuanaanaiamsIAiINgaNLeE | auUSuLiNVEan LAZANNARUDINNNS

HANDULNUE IEA mark to market bumwa‘s'mmiamu




Evergreen Private Equity ?1991n Private Equity wuuAdLtANatels

Evergreen Private Equity in1303%13n1384ufluanen9ann Private Equity 11211 aa#

o

- : & o - -
QONPRGYELCH S TaARTTEREHE N299U Evergreen Private Equity

Wuasnumutonnas

(Capital commitment)

posszyRuasuamtonnanazdnse
o a =
Winsin 53N SEAUNY (Capital call

laid

(Lock-up period)

o
szuzladnaenu NBOUAIY Feonoldszezinan 159 amutﬁuﬁww‘lﬁ'ﬁuﬁ (lsinao Capital call)
= id - . &
. g .0 ausavgAuld (melddosriansmy)
dnTAsas Togunildanansasila o o
Iﬂuﬂa{ﬁQﬂ"lﬂwlﬁl')\‘l'ﬂ'ﬁ"llﬂu'ﬁ'lulﬂﬂu“'}'ﬁ'i'Tﬂ‘Lﬁ?N"lﬂ
AMMUATEYZIAAI daulngilainivun

Tasunfinmualivszaan 10-12 9

(vnnasuareimualivszna 1-2 )

a

N1SSUNANBUWNU fian1snewuernsesdadssnanouunul
(Distribution)

iumsvefunisamulddeauies

Distribution 9:Aulvtinamu Distribution 9zgnuitluamusia (reinvest)

N13891% Private Equity A Enterprise Software foazls

Enterprise Software Lungussfanfivmalnguazmadulags

. - 3 & a 3
Enterprise  Software ¥3a wandurianiuaaans

: : Alagvnad Enterprise Software
- o € - (9 .
= s =3 o
ﬂaEﬂ‘SLtﬂ‘iﬂlﬂaﬂlﬂ?L@‘la'iﬂab]unl,l.‘lnjllﬂ.l"lL“E“lt?i'alﬂ‘ll: nIﬂSUﬂjﬂN%HNTHﬂQQUH
239ANT mu1ﬁ1nm NIRRT LA DA

v v
ds=AndnnaIndsw %ﬂﬂﬁbk?{ﬂi:bnﬂ%ﬂﬂ%:ﬂﬂ?"lﬂ

Fudaw awrsazgrenisizenle uvazsasiuny 21U ERP 3¢UU CRM 3¢UU HCM
T‘i'l{l'l%'ﬁl?ﬂl ﬁ‘%“a.l BLHLN Entsrpriss Resourcs Planning Gustomer Rslationship Managsmant Human Gapital Managsment
leap 4 @ HubSpAt workday.
B oracLE P 3D

me;Naﬁﬁﬁﬁafﬁé’%’umwsm‘lamnﬁnam%ﬁﬂan

= ‘iﬂﬂlﬁfﬂ‘s:ﬁﬁg\i (High Recurring Revenue) = =
LATadNa Bl

Businsss Intslligsnce

Qlik

F2UU SOC

Security Opsration Gantar

= Jasnsinwgnangs (Strong Customer
Retention)

= apna@alade (Scalability) splunks o © Looker

= jlamudasnsialan (High Global Demand)
= IauSaudimnsutetiv (Competitive Moats)
= jilamaluns Exit ivaula

nasnw BCAP-EESPE Ul finlaunanisasnu (laaasil) adels

nasnudulouossnuluniisamuveinasmusuddszineaisinaiuiios fa naanu VistaOne (Lux)
Feeder, SICAV SA-l ("nasnuwan”) lusnaiiuaaaa1ianiz (USD) lasadglusaudind livesniisesaz 80 vas NAV
a 1 v £Z d? a di va o a a o 6 6 o e 6 .
nasnunangaiunadisefiamanalidsiuanivguismsluuidnaenduiiawiuasdng (Enterprise Software)
Ao o o Ao A A o @ o a A ' a =
uiEndutaya uszuiEnnidmmglunmsiiaualogtulasldinalulad Gsnseuaqungugafiazuwiaidn (Small Cap)

o o

2U1ANa1 (Mid Cap) Wazawialna (Large Cap) ﬁﬁﬁ'ﬂﬂmwlumia%wamLﬂwaﬂwﬁﬁTﬂmmy

ﬂamu%é'mﬂuﬂamusjaﬂﬁagjmﬂﬁnamu VistaOne (Lux) Feeder, SICAV SA ﬁﬁ'@]@%fﬂugﬂuuwaw%ﬁ'ﬂ
amaasnuiiilassaevesnuidanudenduuazmusauisesndumibedan’ld Ssnasmunanldsuengnameld
ngwuanepesTTsganiauiin LLa:aﬂmLﬁﬂuagluﬂ"zy%swm‘fiiaazhuﬂumamwmnammw (UCls) I@ﬂé’%’umsagﬁﬁ
MNuIBNUMAUUan1AnTiRsasIganioudin (CSSF) Yadt N8INU VistaOne (Lux) Feeder, SICAV SA 'l
ud99 1% ONE Fund Management S.A. Wugianisnasnuniadanniswan (AIFM) Lag AIFM I&usisnald VEPF

Management, L.P. lJuian13n38411 (Investment Manager) 384n83vunan




nasNw BCAP-EESPE Ul ﬁi}lﬂlﬁi%aﬂ’lﬂi

" Wuwasanisamu Private Equity
aQ

BCA P- E ES P E U I 0(@20 AU Enterprise Software Tu

s
wannvatgnann

Enterprise \Uu Evergreen Fund #ilasuads

Evergreen " AR
$ Software k_\ : YB-Y1851219U
(Fasufau / viesylasund)

Private Equity

v et v v S
LUININITASYU PE ‘lﬁmuwuamu

@ {3udu 500,000 UMW

(Fomfausn 500,000 um / afadnly 100,000 UW)

1. Lﬁuwairmmiaﬁqu Private Equity A Enterprise Software luranraroaana
2. 1% Evergreen Fund " Ailasusasde-1nasenined @enuden / muselasuig)

3. Lﬁwﬁamiamu Private Equity vl@T@‘TmﬁumnuﬁmTu 500,000 LN (Fan3ausn 500,000 11 / assdald 100,000 1)

%SJWFJWW!:

(1) Evergreen Fund @a figjauiuluiiasmudulaunudaiiasuazdifuluizozon uadlildmnuaaiguainamu

nasnuanIRITanaIuluFy Y Temssrniaiienasidansuesdy g dersawiud Netlaniz

a

] Ao o & ] v dao & a A a o o >
ﬁ’mﬂuaﬂwmuﬁuamwt]Ju’]"Ija”U’]Em’N‘IﬁW] ﬂ&l?@]qﬂi:adﬂuaﬂmua%’mLwaa(ﬂﬂ’n&lLaf_ld I@ﬂﬁ]’]ﬂﬂ net exposure MtNa

3
e

ar g 1 v = dld e tﬂ;’ 1 v L Aa v o A
nnmMIasnuludyyrdersarwimaivanamisyyidersarmiiuds ldifiusasaz 100 283 NAV N3tk
HANIzNUNIAUANNfigazaInIamuluanaIaindd fa wavanuldifiuysdminddugninimuavanamu

J v a ] { . o
wananinasmuilszinmnsnasauununioldaniunisalifauatisuiniiga (Worst Case Scenario) 3Inn13¥
v v e ¢ A & A o g a4 o ra v

TINTIMIGN nManenannindwieanmwilasiayydedwnedszlomilunsdanissenu Lifiusesas so0
voyadmIngaugnivanamu

¥ o 1 v 1 [ ' Aq o 1 v A Aag PR3
gasinamslauwniisaimu ghanisamulimannlauniisasmuuasnasmunuiliungamuaunils damu
sontunTagaaunelngfies lariuudidumslaumansan uszmialunsdifiaesaug NuTsnianaduauads

Lmzm&ﬁ‘mﬂauvlﬁ

anaU VDO iiutdudild https://voutu.be/ 5LyYk6PQIw v3aduny QR Code

Y



https://youtu.be/_5LyYk6PQIw

LANA1FSUNIILANNLA LS

i lFFuAuuziniEN funuuszianudnlanaaiuaneue Wauien1samu nagnsn1aamL ANMNEAEN uay

Ad 9o a0 eda o A ooy Ao . & o o Y o
N@m'aumuwLﬂmm@\‘m‘um@mnmmwummL@mgqmasﬁm@wﬁmmmmeﬁm\'mrm’]m\muslummmmmiﬂmngmumumww

PR ] = P ST P ! vy = = a o A
W"aiﬁ_lﬁ@ﬂuﬁﬂm"m@::milﬁL‘].I’ﬂxi[iluwaglmumﬁum\'iLL@Zlu‘Wud@@sﬁﬂ]'}u/m'ﬂﬂﬁ‘:ﬂ’ﬂ‘i.lﬂ’]ﬁ“ﬂ’m TANDNAINNLALIN LL@xﬂﬂLﬁl@quﬂW?

¥
ad o

= e a < 3 a ¥ ' 1 a % U
mnum@\mamwﬂmmmﬂ e wmnesined Tanuwas Insian 8ARR THINEHAVIUTEIEIDE uagapuaan

X A gy a Aad 9 o a o PP o A o g =< = :
ﬂ‘ﬂ\inuuﬂﬂqTﬂﬂnuﬁ?@i‘ﬂuﬁ‘ﬂq?‘ﬂ LNEURNL N@mﬂmsﬂﬂluﬂ@qﬂnuvm ﬂquLﬂﬂ\TQ\ﬂﬁTﬂsﬂUﬁ]ﬂu FINAITNLLANFAINATINNNT

A gy a P o
ﬂﬂnuﬁ?‘ﬂi‘ﬂﬂ?ﬂqiﬂ\lﬂﬂﬂ mwﬂummnumiﬂ

‘221/ Y Y 7 o A ¥ 1a nﬂl aa a A A
ﬂﬂmuumu@mﬂmmnuﬂizLmna@mu@muum@anumﬂmywLm:r Lummmﬂuﬂmnumu AANULRENNTANAINH

o Y

VfauNINNdne e aungawuiall warmsneiudamunseniunaranuiazaNide g

neauiuleUN AL UL A LIBINEYLIINEANLTTIMANEINBI ALY AR NBINW VistaOne (Lux) Feeder, SICAV

SA-l (‘nesnunan’) luanaduneaaifansy (USD) Ineadeluseutlinydliteundferas 80 vaeyar MindAUgnEL0Y

o

'
1 =

nasusaN newuuanidunewutesagnialsinedyu VistaOne (Lux) Feeder, SICAV SA dnsatulugutuaequ§Em

~ A o aa = , \ \ \ % . )
L'W@ﬂq?@ﬂnu%utﬂ?ﬂ@?ﬁ@“ﬂ@ﬂnumﬂ ﬂqquﬂﬂﬂﬂquuﬂzﬂqﬂq?ﬂ LLU\?@@ﬂLﬂuﬁu')ﬂﬂﬂﬁliﬁ (multl—compar“[ment investment

o

company with variable capital %78 société dinvestissement a capital variable) ﬂﬂﬂi?’fﬂgumﬂ‘ﬂm?w 9 Nt Tag

v
o o

@mm%mﬂuu?ﬁwwwuﬁﬂﬁm (société anonyme) ﬁﬁlmmnwﬁﬂiﬁaﬁm@ﬁmmﬂﬁngummmwﬁgﬁﬂLsﬁmﬁi’ﬂ LAZan
mlﬁﬂumﬂuﬁm%mﬁ@@mqLﬂumqmmmﬂﬂmmw (Undertaking for Collective Investment 7@ UCIs) Tn/l#Funns
anRanuiaguiniuguan1An1siugesseiganieudsn (Commission de Surveillance du Secteur Financier 7@
“CSSF”) %ﬂﬁ naaNu VistaOne (Lux) Feeder, SICAV SA 1ﬁ'LLﬁiQ§/dslﬁ ONE Fund Management S.A. Lﬂw;l"’ﬁ’mmj‘ﬂ@mu

¥
N1LRBNNNUBN (external alternative investment fund manager) (“§4ANIINBIYUNINABN" 130 "AIFM) T AIFM §
v v

v
i lugtuuueesdnuinaudnianielingunnavessaiganaadsn uaz AIFM IHusieisly VEPF Management,
1 v v v
L.P. 1lugfAnn19n19899u (Investment Manager) 184n89%UMan &9 VEPF Management, L.P. i4asaulugluuuans

Limited Partnership nelAngusnavesnaigiaauad

o £ o & a = =l o a a o - &0 o I . a o
ﬂﬂ\inuﬁ@ﬂl}'\iLU‘LAﬂ’\j‘L“ﬂ’]‘ﬁﬂﬂ@ﬂq?LW@I‘VIN@’]H’WﬁQU@NﬂWﬂ’]ﬁ‘IuU?HWGﬁﬂWElLL’]j‘@’]V?‘U'ﬂ\iﬂﬂ? (Enterprise Software) 171

v s dd . .. y o4 - =
puteya uartsmnmaatylunisiauelogiulaglfinalulatl @easeuaqgungNgsNaTuIALGN (Small Cap) 1U1A

LR

'
o a o 0 =

naY (Mid Cap) uazawnalugy (Large Cap) MdAnan wlunisafeyariinetinaltedAty aan1eaemusiinaiaiangis

dl A A o Y
LAENWTANANNITL LD

¥
a A A

v o o o A da’ = ) dl o A
NANNUBIRNLHINU wran1gINauanNnIneTanansuilaaNdy oy manu (Repo) Lwaﬂiziﬂmﬂummmmimnu N

[

¥
A 1

Py & . D ~ v A = a =
mv;uiummmswu tya;wmmmmwmum Mi@@ﬂnuluﬁﬂajOA_J'W‘IT@‘IJ’W?_I@'J\?WL&’]LWQL‘WN‘]Jﬁ‘ﬁ@V]ﬁﬂ’]Wﬂ’]iUﬁ‘Mqﬁ‘ﬂ’]ﬁ‘@\W}u

v

v 1 1 1
(Efficient Portfolio Management) 41l Na9UAAINIALININNAINBIYUIINEU AUUNIZTUL AW UTFDINTHAADLUNY

49 UavANNI0FIANIAENgINI SR uia

1 ' 1
o= 1 aAa o o o

naguilanaawulundnninem liinistanalunaiandnnine (Unlisted Securities) AsansnisuauaANin@ene s

A 4

ISy o . A = Ay M ve v o o
ATIRNTU @m@@ﬂmﬁmimmmmmmmnﬂm (Non-Investment Grade uaz/v3amnasn Wl lAsun1sensus LA

~

R

o

= Y > = = M oye o A a oy <
UITANANAIATIANTULACVIEDANATIAT (Unrated) Q@ﬂnu@ﬁ@mﬂ’mmLZQFNZSJ\T’LI‘LA@']T‘]T]'W?13J1®§“1.I‘ﬁ’]§‘3ﬁuNumHLL@Zﬂ'ﬂﬂL‘LIF;I

1 1 1 v
Wasannnasuinisamuludislszmauazlilfdasiunnudasiudnsuaniaauisaiuon laaduliausasita
¥ o o 1’/ =KX = d' o o P ¥ A Yo O
TRIHAANIINBINU AU NBIWUAIHANMAENANANNELNIBTIS AT UANILREW uazfaauanaazananuvizelasunils

o R A Wy a A o a N Y
’Q"Iﬂ@ﬁ]iﬁLL@ﬂLﬂ@ﬂu/ﬂﬁ‘@vlﬁﬁ‘ULQuﬂuﬁ]’mQ’]Nu@ﬂVJuLi‘NLLﬁ‘ﬂiﬂ



= X . = = o A . S a a ey
Lwaqmﬂﬂmnuumnﬂumqﬂixmﬂ 'NZLIW]’WNLZQFJ\WW]’NT]’]T"II@\?[ﬂ'N‘]JiZL‘V]ﬂ'ﬂ’]'ﬂﬂ’ﬂﬂﬂﬂmﬁ‘ﬂqﬂuﬂ’mti’]Lﬂﬂ']ﬂf]ﬁlﬂ’]ﬁ‘m‘ﬂllil

D

o

Una M inasuliansnsarBundudanludsena Geenadena iamulildfuAuRuaiuscaznaiiinue

= = ) Ao o = ;A o ) 2y \
Lu‘ﬂ\']"ﬂ']ﬂﬂﬂ\Tnuuiﬂﬂuqﬂiuﬂqi‘ﬂﬂnuium'N'ﬂi‘ZL'V]ﬁ UTHVI@ﬂﬂqTﬂqQNﬂqT@QMTﬂLaﬂLNEl‘ll’ﬂﬁalj@@quuﬂﬂﬂﬂﬂﬂﬁﬂﬂﬁu'Jﬂ@\ﬂnu

'
2

Tdvszmefinesuamu (‘Ussmetanamne’) iedfifnunguunavesdssmadaneni vianungnddsunaadeeiv
neasulusinelszimazenaayu (@u gaanisnawundan usnalszme) feseaienisdifaniunguunsseslszme
danenieresidaunendesiunisamulusiialszmarenamuiingis el lunsdindssmataenisldninsgiunig
% 3 ay oy 4 9 ! Ao o LA 3 | 2y ,

AuAsasdayan liiiasnaviatdaandnlsymalne Uidmananisazguanisdoisedanedayadiuyanatesdioinamu
Wdullasaiinguuianiinue wazazafiunslilunnsnisduasesdayadouyananiniuddmanniadiudianduuas

o

winzanlngaenpdesiunimsgIunsinmanuduresdesys 1y Adeanaslunisdnmacndueesdeyaiugiudeyaly

U ]

= [

dszinAlatanis vialunsiingiudeyalutlsemataraniailuidimlunraianisvdegsiaaaniu Us¥ndanisana
2 omal o o o q val Y P . Y vo o 2= o
wenldisnisaniiunesdnliuleunanisduasesdeyadauyrnailiiunismmaseuuazfusesangieanunguaie

[ ' =y '

A D o a o ;A A o Ao A a dl a
VILﬂﬂQ‘ﬂﬂQLL@Z@zﬂqLuuﬂq?‘lﬁﬂq?@\‘luﬁ"ﬂLﬂﬂLNﬁl‘ﬂﬂN@'ﬂunﬂV’]@‘ﬂ‘ﬂ\?NuﬂﬂﬁuQﬂ@\TnuvlﬂEl\TUTHV]sLuLﬁﬁ"ﬂﬂ"@ﬂ"lj‘ﬂ?ﬂﬁ?ﬂ@

a o v ¥ ! o a dl o Y v
weaiululszmalaemadulmuulauanisduasesdegadouypraununisaidunisauinguananimua 157 15
neauataasulumitgauaesnamusannalinisdaninnaeiu ludadouladiiu 100% 199 NAV Geananaliifia

o ¥ 6 o/ i’/ a o o o val dl o dl 1 v a o v c
pNdRuamanasTamd Asiu L3Endansazdn sy uuuitiesiugsnssunenana Wi apandnudmnatsy gl

o a dl val 1 v o = o lﬂl Y a e
duaraiinanuleuanisamundaliinieasulumbeamuzeinasusanniglinisdanisimaniu e Wi adse o

v U 1
qegawiDevamIewinem s NasnamuLae eegtemiseamuasnsngdeyainsninléin www.bcap.co.th

Tuanunsadlidng v panauannindldarmnsaidavinnisgenaliung Hwganduinlildawnsamitg 4e o

o o=

nineAuzesnawumnlfetvanmnains A lignemisaawuenaliaunsnnafumiaaawu vieenalasudisyen

2 . Yy o o & &
°I|’]E|ﬂuﬁuqﬂ@\inu@’]‘ﬂ’]ﬂ')qigﬂKLQ@qWﬂqﬁuﬂiﬂuﬁuQ@@’ﬂsﬂ')u

= g o o = [ A [ da’ A 1 d“l o 1
NANNUNANTNANBNANA Tmammimwmﬂmnmﬂumﬂmeawmmuenfaﬂuumﬂmnmﬂuawimma TNHNDUNUIEAIV U

22
' Y o a

v 1
wRsaram stlszaznanlunisanauazfugepumiasamuaziiullauniindanisioue Iaeusemannisazuda

I'_")E

9 o | | 3 - 2o o A ' = = ° b o
WEnewhaamunsuunaivlefeniimdans ek utemieulamuanummnzan fadunmviunlisensdes
AuuwImeLiRreanemuuani lamu Asiudamuacmiunuaninaaestasnuesiaenndeiuannasedzes

nasnuneusindulananu

=

naaunanataildeanianislaneunisaawu wu lunsdingiewussmuarssnawunaninisloneumiaasusoni
o o & a P e o > o o . = e A o P |
Tudwinnstenalafiundrdnanniuunlyd nesmunanenadnassaenldoauieainndnsnninua ldungnemiaves

1 v
neuuanynIandeenislane duiugteniisasuenaldldiunisdnassmisaamuuazsrayarinianaauly

ai ] o o A A ° nl/ dl 1 1’/ =2 M Yo a 1 A A o dl 1
AUNKAIAN wmﬂum@mmmiﬁuLﬂ@ﬂu‘wuwmnuuu mumm@iﬂmuNummaﬂum@@uLﬂ@ﬂu‘wmﬂmnumﬂﬁlu

o o
sz NInNIUUA LS

nawuuanalaidaaninlunisiuRuasmuludvie Suasuianvranislanaunias amudinalineauuaneia

'
A ]

Ui laify wazvidessiunisaufiunnstenenitaadu uazvsaanianAAsTe T ewiteamu uazvsanstiaulands

a

HANTENUABANAIT I8N A UL A ENIITBINBIY N LFENAANIIT0auENENAzATuNNTatnailsat e lan 1w
-s oo o o r y : yoa : v =
pantazesLTEndAniesslamizeaneanu Teena dana W neniaaamuliainisnamulietsiediamninen

= ' o = ¥ v A v ¥ °o. A A ! ¥ ° a -:EII
m@lum%mﬂummummmmﬂm wraanafed lfaanlunisaniiunig ﬁi'ﬂ’ﬂ’]@@\iﬂ@lﬂﬁ\l@ﬂ’]ﬁ‘ﬂﬁLuu\‘i’]u"ﬂ'ﬂ\‘m'ﬂ\‘iﬂuu

WANFANNANNHANI3ALHLNINANA TS 29ND9BNIAd9ANTZNUARIIAT NAVY, RUANTNALNTese a1 N5 URuAN e



= . o = o o & | S vny o o . T
AL LL[Flﬂ[5]’]\ﬂﬂ'ﬂ’]ﬂﬂ’]?'ﬂ’]i’]F;Iﬂ’]‘iﬂﬂ[?l[?l’m[51'1i'Nﬂqﬂuﬂﬂ’]ﬁ‘ﬂﬁsﬁ’ﬂﬂqﬂﬂu’lﬂaﬁnuwLL@\?VL’J dususen ldnaudiuniiuensi

o o ° o o o o o X a o ~
nuuals %QﬂmlﬂmLuumﬂmummﬁm@m‘lummmﬁummmmmmmmu

¥ Y o | Y dl d’/ 13 ‘ﬂsj ¥ 13 ¥ Yo =] k7 o A
°1I'T1NL’ﬂ’]i'Ll‘Vlﬁ"]'LI’J'W.I@H@Wﬂ??ﬂgiumﬂ@’]ﬁ‘uﬂu“ﬂ@ﬂ@L‘Ll’ﬂ\‘iﬁlu Iﬁf;l"ll’]‘wL"‘]’]VLQT‘LILL@::VLWﬂﬂﬁﬂﬁm’ﬂﬁﬂ@ﬂﬂﬁ‘@\muluﬁu\mﬂ

= v A A ! 13 o o A = dl o A 1 a v
ﬁﬁ’]uﬂ’ﬂﬁﬂ’a\‘ﬁ’lWﬂu\?@’ﬂsﬁﬁqu@’J‘L&Z\i‘é“ﬂﬂl@H@ﬂ’]ﬂﬂg/@ﬂﬂﬁ‘iﬂ@Uﬂ’]ﬁ“ﬂ’]ﬂ TANDIANNLALN LL@ZﬂWLﬁ]@quﬂ’]ﬁ‘@QVJLL@EI’NﬂLL@’J LR

Y = = o 2 o = = v X Ao o
AINRTIANANEULBNNAZHNNUAULBIATNTBNTNLA LLZ\]ZL\?'ﬂuiﬂﬂﬂﬁ"]ﬂgluﬂu\‘i@@ﬁﬁ@uﬂ’ﬂ\‘m?‘]&m@mﬂﬁﬁ‘nﬂﬂﬁ‘xﬂ’]i


2521109088
Rectangle




