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1. NMSLANAETTNLEEN/A LEANE
1.1 pudiszyldlulasenig

1.1.1 Tiudnanszylulasinig

1.1.2 udnanszylilulasenis’ @nnsinviun
atnetaauldlulasanisudadnannnsailas sl aely
ANHOUEAING b)

1.1.2.1 nItliAiu > 5% eamansvyldlu
TAT9N19
N a o a
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{A39aN9
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2.2 uansslianniiszylFlulasenng
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ArsssadannisanaauilaiflullmaBanariessazinaniinuun (liquidity fee) :
nasusanviall
ans1AagsLHeN liquidity fee Taiusasas (URIYAAMUIERIYU) : 1.00
SneaziaLARNPN ;

PANLNUTRATRanlY

LFEndAn1saziansaunEaniiy Liquidity Fee Tudnigeanliiiufosas 1.00 2aeyaf1viaaadyu
A miugaAINIIne AL WYTedLILAEuINEAYUeENTAINANNTY 50 AMULM

Tnatdndnnsazillawmedns Liquidity Fee NFNiLAT UAXWIRIZALYAAINNIINEALMUIEA WTad UL ADY
WUIEAMUBAN LAZTRTZEZIIAINNITDATENNEAUNAz FuNIfUAI TN e E NS U Lo a3 Enannng
o a4 & o A | 4 A ae o °
wazlumisaedraudaulay AN uINTa NI UNNTeINNBUNLTENAAN1I UL
y -
faas9uAng
a o o a Qd‘ [ al = o . . d’ < a o al a [ % d' o
1. 13¥AANNIeaUEnENaviLTeandne Liquidity Fee Miiuass Inadfuiiala ifiudnangeganniviun
Tulagens uazuFerliuinszaAuyaAINIse AuMeamuzedLL Anuean uairediuanszazinainig
fapsesrittaunazFaniuaAsssuienil Idnunasitasesuddmdnnig Inaussmannisastaenig

AulosaeszEndnnisuasmic@eTmoudiudayaneyuauTaiI e unLEENd AN uua

a

2. 1T¥N9ANNI049UANERNMUATEavB e AN LazTa iUl wavemIn Liquidity Fee AUANFANNAUAN

ITRZNAINNITAATENULRIAII WAT/MTRY AR EALMINE AT WTed L AL ueenls

3. UiEndAnnIsreaudninazindeyareamhsamunnaiia s ldlunisiasanuasiisesind ulaGawing 7
NendesiunisdieTeaiie Liquidity Fee Tudiminnnsti

n13ansan ldATeile

P = @ o = \ a \ o o aa 1
1. U3dmapnIsenalzaniiL Liquidity fee Muanswiuluudazduninsninisldissesiial
a o o a ~ @ L A o a A a o
2. UiEmARNIsaziansunEanifiu Liquidity Fee Tnaduannislunisiansounidulianuulauneuaziuonieans sy
o ° a o ' dl d’ ¥ v J v ! Y d” A o =
Annisnnuun Ingfansaunanifadesing o Aneades hun 1iuwuuazanldaneannisgeseneninedules
Ne9N1 (fransaction costs) i1 bid-ask spread 7 asuutlaslilaannistaananingdu sunuuazanldanalunig
S dndauniaamu 2. AU uLazA lan8aInNn13Ingsnasu repo taLENAN T WAREIIRITLgINIINTU A Ty

(f3) 3.4NMNARBITDINDIUIIN LT ANTNARBILRININTRUNNEUNEATe 4.Tadeu 7] Nierafinauly

o a

BUNAR NHNANIENLANTNWARBITBINANNINEMNaYUINan L Hudy tnaiFEmdnnisanaiansounld daya

1szsnnunisnie lidaiaasanNet wazvisad NN A g ulazvizanislssiiuaintasaninandeinnainsani s
U a9

A 99 o = Py = )
L‘W@I‘M@’m’]?ﬂﬂ’]Luuﬂ’]i‘iﬂﬂ’]ﬁiul{m’]LL@SN@LLVL“]J 0 UEUSUU )

'
aaa

3. lunsaundinisldirsesile Liquidity Fee 1 13¥MAAN1saMNInEanifi Liquidity Fee WstBENAINN19L5ugamn

Y A

nindAugVEAngaINIsAUIMNaziausuuluNsTe neniNTRWIRINa9NUIIN (swing pricing) (H13) e

NSHAI8T NN ST MUIR A WA Tia U NS TN BN AW UI9N (anti-dilution levies

— ADLs) (818) wazaunsadsniuweresiialiun1stimsanidesaninaaesauls
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4. lunsalndinnsldiazesile Liquidity Fee § Rwann Liquidity Fee N3enifivldazinnduidinesnu atnalsiniu

1
A a  wa 1 o

nslditesdieiiisngdszasdifleussmuansznumisauiienaiistusudBembuamuidensaailunemu
sinlyl iritesiiefl bildT v asdifteadrananeuunilinesyuusetindla
Nad1NU9IN feeder fund LAz fund of funds
FIARLBUALNNLEN

Wanasuilanen1elnisld liquidity fee UFEMARNI9aziansnnmaBiunIs WaanAdasiunaulaenig %iall

Tne/lldniunann s Mead11inany n.a.6.

mslugaAmindaugnamegasnisiuiniasiaudunulunisiaraningauaanamusan (swing
pricing) :
nasusanviall

ans1gegaluiiiudanas 3.00 1093 aA MR

ﬁQﬂaﬁﬂﬁﬁ : Partial swing pricing

ez daaaEy ;

PANNUTBAzRaul

1. 1B¥NAANNIaziansuLaenldis Partial swing pricing Taafuuadns swing factor gegnlaiiufeaay 3.00

209 AAMU AU AR NA AL TR FENAANIS

2. swing factor Anann1slunisfiarsaitelymuulsunauaziuamesiussnaanisnivue Ineiasananntads
] a A v LY v ! v E o e . )
ping < Mneades Iiud 1.AunuuazAldanaainnisgenseanine@uaesneasyu (transaction costs) i1
bid-ask spread Nulazuulasliarnnisieneninegadu suyuuazanldanalunsinmdndaunisasmu 2.5unu
wazAnldaN8aINN19MNgIN9IN repo LilaLETHAN TNARBITRTLgINIINTWIA MY (FH) 3.an nARBIT8Y

\ ! o em Al & o a a & Ao
NBINUIIN LU dNNAGRIIRININERUNNBIUNeATe 4.0a488u | Ne1aiindulueuian NlHaNsENL
1 o o e‘d‘ 2% d! a o o a Y v v
ANINARBITBINANNINENNBINUTINAINY LTUAY TeuFENTpn1sarafasun Iddeyatlseninnisnie’le
¥ =3 a dld ] | a A a o dl d‘ £ 1 dl o U d‘ £
foiaasandeguazvizeanuigiuuazvizenisdsziiivanadsiinaadaarinnainisarinldine liaunsn

putunsdnalunauazRenls o a9

3. Swing Thresholds Auannislunnsiarsandullmuulaunswazianianuidsndnnisnivus TneL3sndnnis

¥ o

azAntidaladeninadeaiuan nasesteinawu WWun 1.nesanisamu 2.uT8U18N19899U 3.40102R81 9
o= o R I e : ¢ w o
1eenineRunamu 4. fadean - NeranatuluenAn ENANTENLANTNAREITBIUANNINETNB9Y UIINAY 1
o X o o X T L
5.nevuitenteIeqniet19seiiies 6.n0aulenTa8gns Iudndeunguilaiiauiuaunreneey
usu TnersEndnnisenafiasanlddeyatsranunisnialideiaasendoguasiteaunmgiunaiizenis

dsziinannifadefiinendearinnamnsomldine anunsoadiunisldnelunauaztenly o aniziu -

4. anulaanienils 1sEmannis azladld Swing Pricing wianmiu Anti-dilution levies — ADL ui@unsa ldsanmy

A a o oA vy
wirasilalun9L3meanuidasdnnaaasanls

daga99UaNG
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1. UsEndAnsreamudninavihdeyaremiiaamunnaia unldlunisfiasunuasiseindulaiessing 7
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2. 13ENAAN98 A UATENAs U LINNYTaanER9 swing factor MiiLase TARINAasRTAge L FENIANIS T9as

sumnliinudnageganszylilulasanig

o

3. 13¥MdANNsreanAnENaviAdemeamuidissRudeeda muddusenteanisaaauluiuiini
= oy A A . L Ao o ° & ' o | a =
#n3ldiAseaiia swing pricing uazL3Endnnisaztieenganisaauaenaallldlunisiiansunuazise

AnAulazeesing o Mneadeenisldiasesiia swing pricing luiuinnieti islivsEmdnniszeasaudninay

1
¥ o

Tlasuudasnisaniiungle o nldaufiunisvisedndulaldudaninaadesiunisldinsesiie swing pricing
Tudurinnistiu wivinnendsdangandadigeniasayuisunavizeuediuzesiuinnisdulianim
= & A v -:‘la/ 1 Ao ¥ < PR =3 ' 9/:// M Yo o '
FuniiuRuliuazaanistembiaasundnsyiadanFaniiuld i Wldfunsdnassmisaamu

n13Ransan 19ATeile

o ° =

1. UTENAAN1TRIANIMUA Swing Pricing NuansnenuluwsazduinnisidnngdiaTasliail

2. lunsinuzdmdnnsfiansainld partial swing pricing aziunisldianazduvinnistensladadouaesyasn

a a 1

U EWUILAIUANEVRINDIL e UTUYAAMINTRUAN BN ALDINBYU HANALNIY swing threshold 71

LEHNAANISNWIWA TAENAATTaINEMNEA WA VIEUBINDINU ATWITUAINYAAINIITEUUIEIR L (Subscription)
uangaANsduLLaEuicaaudn (switch in) WinsosyaAINI3uIERLBLNEAYY (redemption) uazwinsag
yarnsduiasumniaaaanuesn (switch out)

di/ al aal J leﬂl a o o [
Matl 9eazde AR aN17A1W TR lUANATNLEENAAN1AN LA
NadNUIIN feeder fund wae fund of funds

S1EATLALALNNLAN

v
o

Wanasulananieilinigld Swing Pricing 13mdansaziatsanaiiunisliasnndesiunesulanenia visi

e/l afunan N s Ma9d113N9N n.4.5.

ANETTNLE ENMSTRINEUUILRIN UN ALV DUAUNULUMTTRUILNSTNE R UARINDIY UFIN (Anti-Dilution Levies —
ADLs) :

nanusINaly
ans1gegalaiiiudanas 1.00 1093 aA MR
FIERTLDEALNNLAN :

BANNUTBAzRaul

1. USMARNI9ANMUAEHIN ADLs gegn liiiufanay 1.00 109yaA LAY

2. 15¥namnIsaziansanizeniiu ADLs Tnafuannislunisfiansanidullmsulaunaiaziuanienussndnnig
o 1 £ = . o a e o o .

nvun Ingazegnalingsuilauuavvretszniruarirenuinivufunresdineu n.a.n uazvizeanax

a o o A 1 d‘d o dl i’/ dy o o K K o d‘ dl ¥ v 1

UTHNARANNIAYBLATTTaUUNENIUNRBIWNAEY 79T N13A1UA ADLs factor azAntiedtiadeiifandas Taun

1. funuuazAnldanaainnisTavsannenineAuuenady)u (fransaction costs) L bid-ask spread Nilaanulag

Tannnisteanemine@u suuuazenldanslunsinmdndaunisaau 2 dunuuazAn ldangainnisingsnssy
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usiu Inei3¥ndnnisenaiansanlddeyatlszanunisnielideiaasendeguaziteaunmgiuuayizenis

dszifiuandadeineqdesvinnannsayintdie assaadiunislanielunaiuasReuly ou anuziiu -+

3. NM9MImuA ADLs threshold Auannislunisiansasnidulilanaulaung uaziunenussnannisnivue tne
UimannnsazAilviefadanifaadasiuaniwaseaaineanu laun 1. wasanisaau 2.uluunanisaanu
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1. UFEmARNsreawnudnanavindeyarewitaamunais unldlunisfiansanuazisedndulaizedsing ) #

nendasiunisiAsasia ADLs Tuduvinnngiin

2. UMdnNsIeauAnENaziAdamiaaunssRusaeda sondiduseaganisaaauluiurioni
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4 dd . o v 4 RN A A A o ad n o
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o
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3. USHMAANIsr8a9uANENazFanifiu Anti-dilution levies - ADLs AMngfvingensTanuaeaayuasduilasn
witamud vsameRwiteamuiacdunasumisamuean esdlsladmilsnifiu ADLs threshold L3
AR 1 29N NLB NI ANNFVRAUR VB NAZNANTUNNNUASAIINFFENLAL ADLs AuAnF1aiuls Lazaegaqy
o oo

N9 o a  a = @ A o & = | 3 A
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BUNLEENARNeTIN LA

a o A A
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1. UFENaANITaalTantAL ADLs NuansNiululsazduniniminig israsiail

2. 1FMAnNI3 a1aiasanFanifiu ADLs Tagaziflunisldianizduvinnsgeanslandndouaesasdoanamios

AN UAVIEVBINEINU WEUALYAAMINERUAN T INATEINDY)U HAILABNGT ADLs threshold NL3ENAANNS

Muua Tnefiyar1Te e aaUAnNEIe9NadNE ATUIMAINLYAAINITTENUEAINY (subscription) LN

a

]
a 1

yaAnsduilagunidaaaauidi (switch in)

v v

WnAaeyaAIN19218 AL AU (redemption) wazWnA9E
yarAnsduiasumiaasuasn (switch out)
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3. 131¥MAAN1IN1LA ADLs Threshold Inelddanasasalili

U

(1) yaAnsdambeoamuiardunlaaudi unndigasinisanaaumicaasuuaszduilasuean

(2) yaANsTabauLArdUAsuE Yaandiyarinisnarusauuasdunlatuann

a o o a [

TILFENIANNTR1ANATUNNUA (1) wae (2) TuszAuiisafy

1 [

4. Tunsaininisldiagesile ADLs § ADLs naniiulaaziindudinesnu adnelsiniunisldinsasiiatid

o o

- N a & o g Lo , A Aoy oam
mqﬂ?xmmwmﬁmﬂmmx‘wummumm@mmmuﬂugmumw qmmnu’luﬂ@mumiﬂ wirnadlailldlan

nnuszasdinaafauanauunulinesyuusiatingla
NadNUIIN feeder fund wae fund of funds

S1EATLAALNNLAN

[
o

dl a k% a o o a o a b4 % o = 1
LN’ﬂﬂ@\W‘]uﬂ@’]ﬂVﬂ\iNﬂqﬂﬁi ADLs U?HWQ@HW?@ZWQ’W?M’]L‘]"]Luuﬂ’]ﬂﬂ@'ﬂﬂﬂ@’ﬂ\‘iﬂﬂﬂ'ﬂﬁﬂuﬂ@’]ﬂ%qd naillnelad

TRAUNANLN LT IIFNTNIU N.A. 5.

- nsmuuaRaulanEatadnn lunsFUAIAITNEAUNURIYU

FTELIIRNNIADILAIRNUUINBUNITIILAUNUILRIYU (notice period) :

nausINnaly

]
o

Lam;ﬁauﬂwmvguﬁ"mm‘i‘ldnauuﬂqamnugaréhl,ﬁun'i’l 10,000,000.00 LN
v v a o s 1 v [~ o o

AZADILAILTHNAANITAMUULULIAN : 5 FUNNg

S1EATLAUALNNLAN

BANNUTBAzRau

'
a v

1. gnemdsasmuisasnisidnauniiaamulaaiyarsoniiundi 10 Auum azfeaudaFEmannisaaemiin
naunislanauniaaasnu (Notice Period) Hluna149galaiifiu 5 3uinis Ausuazi@enion19AIWI i

UFENIANIINIUUA

2. 13¥namAn1381a’ld Notice period $auAULATRINE 1 UNNTLEMIANNIRBIANTNARDIDY tALA Liquidity Fee,
Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings WATIIDLATENHDDY 7 Tng
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