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The Alphanatics Fund (ISIN Code : KYG022131828)

Fund information

Fund name The Alphanatics Fund
Fund inception 31 August 2004

Base currency EUR

Legal status

Cayman |slands exempted company with imited liability

Investment policy and
partfalio asset

The Alphanatics Fund is a market newtral, multi-strategy fund that aims to achieve long-term capital growth with a focus

on capital preservation. The Alphanatics Investment Committes allocates capital to selected investment teams within Pictet
Asset Management who manage their allocated capital through a long/short approach. It is an actively managed fund, not
managed in reference to any benchmark.

Subscription terms

Monthly'

Redemption terms

Monthly’, no lock-ups

Minimum subscription LSD 120,000
Management fees 1.0%
Performance fees 20% high water mark

Hurdle rate

ICE Bof& US Dollar 1-Month Deposit Offered Rate Constant Maturity Index

Frime brokers

Galdman Sachs, Morgan Stanley, UBS, Barclays

Administrator

Auditors

Citco Fund Administration (Cayman |slands) Limited

Deloitte

Share class currencies

Unhedged EUR and hedged CHF, GBP, |PY, USD

Bloomberg E USD class: ALPHALE KY
ISIN E USD class: KYGO22131828
Awards —
AWARDS
g anatay Pund

Subscription deadline is 3-D0pm (Irish time) 3 business days prior to the relevz
* Redemption deadline s 4-00pm (Irnish time) 20 calendar days prior to the relev
The dealing day is the first business day of each calendar month
Source: Pictet Asset Management

wlaunan1samu : newuidngusrasdnisawmu Ae eiinyarizesiuamulussazenn Tneinaneuunuzeanis
awnuliipNANAUSTURATA (market neutral) KunisasuluAuninesine Tneffinnisawumatein (mul-manager)
o ¥ -ai a a 1 = [ Cd A 1 &

i nusmsRuamuluusazduning uaviseusiaznagms

NAYNENITRINY : NBURUWIAATT N9RTiunsasuraefinsdoaLEms&uning uaz/siseanagnsnuAMuTuITIgY

[l v ' aAa a = a a aal = a a v

2e9ae4 WAzl Faundinisifiunisamuiisites st sRuawulneiiuamuiesisinanataas linanauuwn
A D) & o ya = o 2 LA P
anelsianinzaaiaueaning wifisnaiuasuldlin luaninznanngu) Asiunisutsduasmuliiunisasmunaie
a2 \ = e 5 ol e o . A =
iu Tanszananisasua lunaanuanseiy uayldalndiuansiieii azanunsnth lguaneuunuaesnisasmuiiasd

ANNIEDETUATHANNTUKINTRE NI luszezeg

neadatiual 1nfifin dansa 1Fad Wus Fnuanadauatias 7



NANITANLUUIY (i’aga 12 ’T‘Llﬁ 30/11/2025)

Performance

% IN USD NET OF FEES JAN FEB MAR APR MAY JUN JuL AUG SEP ocT NOV DEC YTD INDEX'
2025 0.9 0.2 0.4 13 14 13 0.2 0.5 21 1.6 0.5 - 108 40
2024 19 0.6 1.6 0.9 11 13 -07 1.0 0.9 0.3 11 18 126 59

2023 0.8 04 14 08 0.6 14 01 15 0.9 0.7 00 -01 6.9 52

2022 07 15 -04 06  -01 02 -20 -10 05  -07 0.0 1.0 41 1.6

2021 0.8 08 -10 -07 04 -02 -09 0.6 10 -05 -03 00 -02 0.1

2020 0.5 0.8 0.4 0.6 0.1 23 33 03 1.7 09 02 14 121 0.5

2019 0.2 12 03 10 14 12 0.7 14 05 -03 0.1 19 58 23

2018 1.0 1.1 02 -02 0.5 00 -03 08 -06 0.7 -1 05 06 21

2017 1.0 0.1 0.4 1.2 0.6 0.7 05 03 14 0.6 03 03 71 11

2016 0.1 -03 00 -02 02 0.4 0.9 0.5 0.8 0.1 -0.1 02 22 0.5

2015 11 04 1.7 14 0.1 -1.0 02 04 03 0.2 04 06 46 0.2

2014 0.6 .0 09 10 05 -03 04 02 0.8 0.2 0.7 08 15 0.2

2013 1.2 09 01 02 02 -03 14 04 0.6 1.9 15 17 82 0.2

2012 1.7 1.2 09 04 09 13 1.2 0.9 1.2 0.9 11 07 82 0.2

201 -1.9 0.6 03 -0 10 07 12 04  -16 1.1 -1.7 03 -6.1 0.2

2010 11 -0.6 03 -0 -1.5 05  -30 1.0 11 21 1.0 06 24 0.3
2009 1.0 0.7 09 0.0 25 0.1 0.8 0.7 11 02 -04 04 82 03
2008 -0.1 03 -18 217 16 16 -08 03 38 -04 0.8 04 01 2.1
2007 1.6 0.9 0.6 0.6 0.4 19 15 27 0.5 21 -09 22 91 54
2006 - - - - -2 -2 -1.0 15 0.5 0.6 13 07 -08 36
' Current Index: ICE BofA US Dollar 1-Month Deposit Offered Rate Constant Maturity Annualised 5Y rolling 53 3.2

: F!Q:igg(l[}lisa[:.). From 28.04.2006 to 31.12.2021: ICE LIBOR USD 1M (USD). Annualised since inception? 44 18
3 Since inception (28.04.2006). Cumulative return® 1305 424

Source: Pictet Asset Management

v
o

13. 38NN uazSUTAUNUYIEAINY

o nsAiNTAITANUILRNINY

& = £ o aa P
MU mmmu‘l,uﬂ@mu CIS 'mf«aLﬂ@ﬂuuﬂmirﬁu@mmmmuﬂ%ﬂuqaﬂwuwm@@mmaﬂmnu

v 1 v v
yar1Tua lunnsTaasauen 200,000 L%

v 1 v v
yar1Tusn lunnsie Asadn bl 20,000 U

o & \ o & \ o = 2y ' D) P o &
@ul@@\ﬂeﬁﬂﬁu')ﬂ@Qnu@quq?ﬂﬂ\isﬁ@ﬁu'?ﬂ@qnulﬂ Lﬂuﬁ‘qﬂl,ﬂ'ﬂu Imﬂaﬂﬂﬁu')ﬂ@ﬂﬂquﬂﬂ\? Llﬂ\?@"J\‘iﬁuqeﬁ\ﬁ‘gﬂzmﬂqluﬂ']?

[

& \ A ae o ° P v 6 v o . \ = -
Qsﬁ’ﬂﬁu’]ﬂ@\inquLﬂuiﬂﬂqNV]UTHquﬂflﬁ‘ﬂflﬂum Iﬁﬂuﬁrﬂﬂ@ﬂﬂ’]i‘@gLL@QIMHQ@MHQE@QVJHW?’WMN']um']ﬂl,".]ﬂ.lieﬁﬁ]ﬂ.l’ﬂﬂ

g- e

3

o

13199ANNT VRN UTaIN19AUIARINANININNIZ AN

v
o a o o

dq/ a a o dl ) d’l 1 v % % o °
9 LUTENAAN1310@99UANT buN13L50 Lﬂ@ﬂuiz%lzLQ@’]eLuﬂ’]iﬁ\‘i“ﬁﬂﬂuQﬂ@\‘inu TWaanmraasiunivuaszazinanlunig
1 v

& , o A A A o P v 6 v ud \
'ﬁﬂ"ﬂﬂﬂu'Jﬂ@Qnum@ﬂﬂﬂqnuﬂﬂqﬂw'NLLﬂzﬂq?quuuﬂq?WLﬂﬂqm”ﬂﬂ Imﬂ']_lﬁ“]:ﬂfl@mﬂ']ﬁ"‘ﬂ5LLQQIﬂHﬂ@V1&Qﬂ@QVIﬁuV]TqU

a2aunNENNa I I ue9L3ENAAN1T YT NILTBIN AR IARINANNIUNN AN

v ) J‘l 1 . d’l 1 Yy o a o o v o dl a o o o
FauladstenituasmuarnisndsgeniosauldfanuesiuuiEndnnisls muduuazinannuzdimdnnisiiuus
1 v
Tnensansaazdenluluidstemisaasmulignses asudou daiau uazniuaruduasa nfeuuuuenanswangu
¥ 1
Tunsee1datiy@nesnu $9u09T19 RUATEMUNEAINANA WY AINTBNIITNLFENAANIS uazMTadati uayunIg

o

T S L . X
MeviresTeAunILA IngRuTemIam 7 Al
- UFENAANIT

, = A ae o A Y o 4 o & A ° A a
- mQQWWQ'au‘lﬂWU?vaﬂmi LL@z/’Wﬁ‘ﬂQﬂuu@uuﬂ']i‘ﬂﬂﬂﬁ?ﬂ?ﬂeﬁﬂﬂu@ﬁﬂqﬂuﬂLWNLWNﬁluﬂuqﬂm

neadatiual 1nfifin dansa 1Fad Wus Fnuanadauatias 8



cﬁwmﬁmwummm ﬂ"llﬂN@ LWN L[ﬂlliﬂ“l’] Aultsaesuisnannis

U
v
o a o

il ﬁ‘ﬂuﬁU?HW"ﬁ/ﬁﬂW?@”LTN?UﬂWﬁQ wmﬂmmumu‘nmmmu i LIENaANIIaY Lmﬂumﬂwmﬂmmuwmumuww

AUl 093 ANN T EN LT 0N ALl AU AN LTI LAY

oy

1704 ﬂﬂ’]‘é“ﬂ@?\i\ﬂi&@ﬂﬁi’]@yﬂiu@ﬂ anduriae Lﬂ@wuﬂmmmwwu@mmummqmﬂcﬂmmmm Iuﬂummwmﬂmwumu

al

sznmaesdau mmy.@rﬁhmﬁ*ﬁwuqmmu ATME @ﬁumumﬂwwﬁma Au maudemamsteng sumedasEums
P e e ST A 4 oae o vavaa : g0 o
g viseruReulan FEndAnsanan e aEN luewnAR TaEENa ANz Demiam sl

YRILBENAANT YT RE LT BINN9R U IAMNNANNINNE AN

1FHNTAN1TU2A99UAND LN b 1iNAN LAsuLlag uannet sneazean 35017 Mauly n1aauaTsuLag
dll s vl 1 a o o ¥ v v 1 1 =3 I3 a o o
asu alselambasgtaniasawu InaiFimaanisazuds g Dambaawmunsuiiunadulosfe s ddnannig

Y9N UTa9N 1A UIARINAN NN Z AN

aa s -3 - 1
. Qﬁﬂﬁﬁ‘iu%ﬂﬂuﬂu?ﬂﬂ\‘lnu

v
1

yarduan lunisne Y Tanuue

a
v
o

yaAmsas AL uiyddusn Tdnnuun

o o & \ o o = \ = P \ D) P o =

Nﬂ@ui“]@\isﬁﬂﬁu')ﬂ@ﬂnuﬂqﬂq?ﬂwqiqﬁlﬂ’]?@\rﬂqﬂﬂuﬁu')ﬂ@\?nuLﬂu?’]ﬂLﬁﬂu Iﬂil%ﬂﬂﬁu')ﬂ@ﬂnumﬂqLL”‘QQ@')\?VUW%Q
- A ae o ° P o 6 v o \ \

?XEIZL')@qsLuﬂ’]??Usﬁﬂﬂu@zl,ﬂuiﬂﬁ]']ﬂJV]U?']ﬂ’V]@ﬂﬂqTﬂqﬁuﬁ Iﬂﬁl'].l?']ﬂ‘ﬂ“]ﬂﬂ’]i‘"ﬂsz\ﬂﬁ%ﬂﬂﬁu')ﬂ@\?numiquﬂiqu%’]\?

FUlaFa9L3 mMAnNIg YiTa NI UTe9N 19U lARNN A NN T AN
PN o = R e F a Y v e o
el UimAnnsreaaudnd lunisdsuaeuszeznanTunisfude Aumisaawu Iasardesiunmunszazioanluy

¥
&

[ A o a dl dl v a o o v v v [ ! 3
mﬁusnfaﬂummﬂmnuﬂmwwLm:m@mmumimmmmm Cl:ﬂf;llli'i:m@ﬂﬂ’1?@$LL@\1€LMB;JJE1@M%QEI@QV!%V]?’]U@’N'WLH

tnumnadulosesL3smannis videdutemiaulanuALINTaN

A

mwmﬂmwummmmmﬂﬂwmmwumﬂmmmimmua‘a:mammi”l,mmmw,m L')@WV]U?HVWﬂﬂ’]Tﬂ’Wﬁuﬂ ‘mu

=

mwmﬂmmm FRINIANINEAY L’PJEIﬁsl,usl‘]_lﬁﬁ@\ﬁ‘ﬂ’]ﬂﬂuﬁW}ﬂﬂdﬂulﬁﬂﬂﬂﬂd ATUOAU AU UAZATNANULTUATS

¥

wianuuuenasudngutsznay (§18) puTiLEnsang me/m@Q@ﬁuwumimwa‘ﬁm@ﬂumuumm:ﬂuﬁi@

o

atbayuNIEvTes TR AU AT BANMN AT WAL LT IN9E1 | A9l

2]

- UFENAANIT
. do dac e a o 4o X a o 2o
- TamNaUlANLTENEaRNIT wasviTeatiuayuNNIINeviTRfLER AUAEIMUAINNRN lUa AR

amsasuansngteyaiiuminldniulafuessEnanng

oy '
v P2
o

¢ -

"
dy A A 1 1 1 dl a e o ¥ v p 1 1
MU ﬂ'ﬂu%ﬂﬁ“]&%@ﬁﬂ’]?@ Limummeﬁ@ﬂuummmumummmq@u ] m‘tm@mma‘@zl,m\ﬂ,mﬂwmmmum’mmu

N9 AU kI UaILL3 N AN13UTONILT AN 1R WA M NAITNANNZ AN

a

P ° a = , R \ PPy \ o ° PR
LTINS @ﬂqi“‘ﬁzﬂﬁi‘gmuﬂq"ﬂqﬂﬂuﬂu'Jﬂ@\WlusluLLﬂ AOAUUILAINUATNIGN mﬂ@ﬁuﬂﬂ@\?wuiﬂizui’zﬂuﬂq‘ﬂﬂLﬂﬂum“ﬁﬂﬂ\?'ﬂu

U (A Q

¥
A

Waldungfendasasmunialu 5 SuinnsiuusduaiunyaAmined@ugns yad wiagasmu ma1mevisefusionu
¥ 1
wlaasupesiwiinisiugeAunasasu Tnadliiusmndunganiinisesdilsynaugsnanisdnnissisilssmans
. e Ao . > o dd o 4 .
aneurliniedmeaiugInanIsaaNInewuIn uazgUsenaugsnanineadedusedsuing Teadanansznusenis

1 ¥ 1
13291A1 TN FEIMAANIalsznATwIInNsTaanadtas iU lfre BENaAnIs Wie ki utamiaulany

o

%
ANHIIHNZAN Tmu‘%ﬁwﬁmmmzﬂizmm‘f‘a‘%miﬂmizfﬁumﬂiu%ﬁwmﬂmwuﬁiwumqﬁuiﬁnm‘rmmﬁﬁwﬁmmi YEG

¥

TANNAUANNANNIMNZAN Faneiaituy nslauRudiyd[ umﬂmmmwmﬂmmum a3y una.suIAINgamn

weswAsaulanEEMAANIsaanuaiNEN Tue A vieaneduda Una sUIANINFANN visasuAaaulaTiLE Y

AnansenanvuaisiNlwewAn uazlinasanenzdsang lunnaegnamiosay

S| = =3 a 9 < & & v v i
ﬂ@\inuLﬂﬂULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 9



a o o a le o % A dl o A 1 :‘/ f!' 13 v Y o o '
1IENAANUR G9IUANTNAzUTUAR F;IﬂL'J‘L&“Mﬁ"ﬂLﬂ@ﬂuLLﬂ@ﬂ@’]u@uﬂﬁ‘ﬂH@ﬂ’]ﬂuﬁﬂﬂ’mﬁutmu@u’]ﬂﬁ] ’Luﬂugnwuw

o

ANUANLITTNNTDITAIYU ANNITEZIAINTTDATEINUILAI ANEANLAYUNIINETR I TR AW AMNTEINI9NIT

& = = S ao o ° £ 2 s £ oo o 3 g 9o | |
Ta1ne VIeNHeaulanUTENeAn1aNAanMUAT UL LAN lue AR "N‘Ll‘é“i;‘f‘Vl’ﬂ(ﬂﬂ’]?WZLL@\?SLVNDQVIW]EI@QVJHV]?’WEJ']“LA

NS Ulnfre9L3¥NaANIg 1FeENUTaIN 1B UlARINANNIMNIZ AN

13
4 A

UEMAnnTsreasudnd lunisudly ks wlasuwlas uaninoet srasviden 3501 Reuly nssudeAunianaayu
d' e v ' a o oo ¥ ¥y ' ' < s a o o 4 '
WetlszTlamiadteniiaaau Inatdmannisazudaligteniaaaumauiiuniaiulasfues ddmannig wieniu

109N19RUIAMINANMNUNZEN

o FEnsdulREUMIIEAImY

v v
I~

éln/ ey Y a o ld' 1 o U IS Y a a o o 2 v o 1
ﬂmnuumimﬂmiummmuLﬂ@ﬂuummmu el newldal¥iusnag U?HV]@G‘]ﬂ’]ﬁ‘@mlﬁﬁ‘l‘ﬂQDQWHQEI@QV!MVIEWU

avatietneties 7 41 drunnadulofueatTEnaanisi www.bcap.co.th ¥isaENUTaINN9BRlARINANNIUNNZ AN

14. MsRauMUUALAIEITEAINE AUNUERIY U

P A o ) a = \ AWyl o o - . =
1. LUIBFNAANITANUADUNTINUANITTITTNUATTIL AUNUILAINUY ‘1/11@3JmmmWﬂﬂuﬁmﬂmnu‘nmﬂ@\mmﬂmi@ﬂuﬂ?m
Tasia 1T

'
= o 1

a o o = v dl a U dd‘ ¥ dgl =3
(1) ‘LIﬁ"i:Wl@ﬂﬂ’]ﬁ‘W@’]ﬁ‘M’]LL@’JNﬂQWNL“ﬁ’ﬂTﬂﬂ@ﬁ?[ﬂ LL@UMJLWﬂ@NN@Q’]Lﬂuﬂﬁ‘m’ﬂLﬂJWLM@Iﬂmﬂﬂuﬂﬂﬁﬁl@iﬂu IngANILTaL

v T v
vesgpuanalszlaTiuan

(n) ﬁL‘VI WLﬂ‘l&V]’ﬂmu’&’]N’]?ﬂﬂﬁﬁu’]ﬂ @’]EIT,@‘LM‘ZW‘IV]?‘Wﬂﬂ?@%?“/\lﬂ@wﬂ@ﬂﬂﬂ\mulﬂﬂVLmﬂ?;I’N'MJLMM@NN@ ‘VIT’I’J

(1) FgvininasusanlaladudnsyRuarnuannine usemwm@ummwu%mumuumLqmﬂﬂm mmmmnmq@ﬂ

UANWLBNNIAILANTBILFENAANT

(2) TiFnds e AUMgaUnauTe udassazna LI EManN MU fUTe A A uAINaalignaedsingann

q

|
P v

mma‘umﬁwmﬂmmumﬂmmmu,m 1 annedauly wazAndudnasusiesay 0.5 28951A15 0T AU AN UN

ansiesuazuanatselomidslilifusesdayalumanunsuilasadeunduaraaanunisaamasin

U
= d o ° a 1 A 1 1o 1 v A Y a v o a oa
2. NIUNITLAAUNIUNUANITTITLNUANIILAURUIL AN ULNHOBRUIEAINUAINLD 1. (1) viga (2) Iﬂ‘l_li‘HV]'ﬂﬂﬂ’ﬁ‘ﬂ{]Uﬁle

iRl

1o

(1) L3MaANTTR1AL AR UAMLATITE A8 ARlA LAY 10 Juninnistiuwsd Jun :ﬁwufm@muﬁmmmmwmﬂmmuu

s lasunnseiautuandn1inanu n.a.m.

A

(2) L3ENAANI9AzUADaNoe Ay LN °ﬂz<i”\m'mmwmﬂmm%Lmq’meumrmL@@umuuﬂmiﬂmumm’mmwmﬂ

AU ma@mummLmﬂm@Nnwm$;|@\mumﬂ%mmz@mnuﬁ'ﬂﬂwmuLi@qﬁmmqmﬁﬁmﬂm 7 Inenay

v 1 1
(3) EndansudaniadeunnuuaiisyAnanemy WIBNTIARTNI N ILTLAAIM NATBINTIAD Y meﬁﬂgmmﬂ@’ﬁu

=3 v 'y v = o £ v s Y 1 o o
ANiLTaLresEaLanalszlamininda 1.(1) vsanisiusesdeyavevinuanalsylasininde 1.(2) Aed1ineun.a.m.

v
o a

o Q"" o o v Yy Lk a o U @ v
nIuTnawaY N9l UF ‘Wc\mmmw@uwmalm@meﬂiz‘imumLuumm\mmmmunim

'
o A

4) luszninanBEmdnnIadeuiueTIITATN AN WNAgembeamudsaAumbaamuluinuaaifinans 1

al

'
o a3 o

dannsazivgeAuneamuil neasdszAaaAuLiine e amuANA AU A A BAUN o UNA

ar

15. mMslinensalisudanunitaamumuAdansuliugn

' [ '
o o o o o o

wEmdnnisazlianevise lifugeAumisaamunuAdaniuliuds veasugniumdstetemdseneAumiseayuld

v A

sogwnaulassie Uil Gesasliifnundinsainsznianiinue

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 10



2 v

(1) Wumsllmemdasmuauidigemisamuniuliuge viaduniswgaiumdsdemaauungamuanizae

£3

d‘ ¥ =3 a o a
Wasannla NAABNINTIANY

o

(n) UEMAANIRmAuRsaadedn ety o) Rdounaadesiunisnszrinedalaetrmieiail
o d - " - - d . ,
1. nmanszyiduasniinyagiuideainuiagiunanduaunguniainasiunistiesiuuazlsudsunis

Woniu lidnazitunguungnevizangunnasiatlszme

2. nainteatiuayun1anIsRuLNNIIianisie

'
= o =<

3. nmansgyndunisdfimaumdunaeiunistisviseandaninegdulneyanadieiunaniunguune

o

@) 1BENaANInamumNiamnnaiunsiangnAn warpmasatiansudaiiassanentiugnAn i luansydnAny

o

2) agluszuineaniiunisndasuliuzEndnnisnasmumnssaudiuiusdanisnesusannialin19dnNIIIeIALEY

\HBINNIANNINUTENAANINEIUIINTEAN IANITD A s AN e naTBs RunewulsRuLsynAAnEN9INNIg

v

MALMANNINETUAZAAANANNINET1AENITAITIRUN DY UIBNELITTNBLGINANIIIANIINEI UIIN NIITANIINEII] Y

v 1
douyana nMailunaniaemneuanninduaznisAuanningduaznisdnamiananningndumiaau uaznis

o

;4 1
ugdnnisRuudtyoyrTeanaassnti dalinsevinla ldiiu 3 uinig

q

MSULAUNENTBTUTRAUNUILRINY

PRp P o

A o - P \ = A o = a a
L'W'PJQQJﬁT@ﬂﬂ?ziﬂ‘ﬁuﬂ]ﬂﬁmﬂﬂ@ﬁu')ﬂ@ﬂﬂu Miﬂluﬂ?m'ﬂﬂﬁ')q&l@qLﬂuLW‘ﬂ?ﬂH’] L@ﬂﬂ?ﬂquq\uﬂ?‘]ﬂ’ﬁﬂ@LL@zﬂ’]?NuﬂJ@QﬂTzL‘Wﬁ

[ ' '
° o ° o o

wraeinwaisnmluszuunaAna Ry UiEnannisasigniuadste viaadans Awireadadunlanumiaaaau

=<

mmﬂmnmﬂumﬁfmmmmmmmﬁﬁﬂﬁmm n.a.0. Usznemaladiniu 20 Sunnnisinsaiy
Haulaauls

Ao o a ad o o o ' A4 o o = ' o
13ManN13198UaNENAz lnfuAdsteniie sy uazvseAfeduiasumbaaamu (newulanenie) dasanes

Qi a o o & iJ/ Q"/ a o o 4 v v U o 4 ) dql ] QI/ =3 &
ANNNUTBNAANITIURANAIT NIN9U LUTBNA mm@%Lm‘lmmnummnfaumiﬁmumﬁwwmﬂmnumﬂmmqLqu”lenm

BILBENTANT WFBENUTAINBULARINANNMHNIZAN Lazuad TN n.a.8. 19700 el 7 Funinng

UFMann1310auang lunisudly i wWasuwlas vaninoet s1eaziden 35019 Reuly nsauseniosadyu
uwazzan1sdLlAsuniaaaau Inatddmdanisazuds i nenisaamunauenunaivlefues dEndanis viveu

TRIN19RUIARINANNUNZ AN

16. NTALANUTENAANTNAINUTINAIIUANS Lalunenie e

[
a a o

a o o dl a A o o = 1 :// I ] = = d‘ o 1 d’J
LN mma‘*’u@mmammxﬂg 1AS LL@5/‘1)13‘@?3\1Uﬁﬁ@\iﬁﬁ’ﬂﬁu')ﬂﬂﬂﬁqu%\iﬁmﬁ viraunedaulunsdllansiivilensmalilil

"
= o A

(1) Tunsiinddsgemirawmunsanaeazfuaenansvsedeyanizsiminnislaiuandaesde/ddsmenoaanu 1

> = \ v A ae o o
anmes MiﬂhJﬂﬁ“Llﬂ"Ju ATHNNUTBINAANITNINUA

1 1 1%
2)  lunsinusEndnnislanatsunudaindnAdsialainansznusanaau visefneiaasmulaasuizeni liia

1
oA

AYNIALINANDUNE 1T ANNIA LA TR ENTRILTENIANNIVTEN Y

[
o

(3 lwnstinuFEmdnnismiudinisdsmenitaamuiinaenalaneusilunisnszinannianNngunnad1feenis

Paariuuazdsudsuniseniu uaznguunadideenistesiuuazlsulsunisaiuayunienisRuuninisenisine

' '
aa

WAZNITUNILE 88 19ENNE 1N INTINANEA19g9 WranaldnmiziunsuandeIng unnavzadaudsong e 7|

gastszmalng wazvizaselsvina

o

1 1 v 1 % 1
@ lunsalnuiEnannisiudnnisdstemingasuetatanwasieeedsslaniuiunnagnsy wavsizauAnanansy
q 3 a9 ]

49

ANNUA muﬂgummwﬁwmsﬂﬁﬁﬁmimmmmmnmiwdﬁﬁgm@ LLmiwmmﬁm”Lmﬁngm@Lm\iﬂi:mﬂ

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 11



o a = ' P o a em ~ ' a a % d
anigauini eanuinielunisiulpnsdfiRamunienigensseudnedsuna uazngsuideufinandes uazmvise
AINNOUNNE Foreign Account Tax Compliance Act (FATCA) U3 n4AN13a310439uaNE luntsfiazliiauasnamiae

asuananauliiuyanassinaanndnesy

[
= a o o

5)  lunsdlnuiEmannisldiatsudamindinisdsdenisaasulunsdldenanenanaliifalywivisenansenu

~ A o A

nMesuNBsedTamieawuienamu vielnansenusetedawiesieauiLiateLnnNuNI e LT ENdAN sl

' 2y 1

BUAR YFRHNANIENUABNILIMNINNTAMUIBINaWIRase T amicaawuluawan vl inaidunisinwnalss Tam]

O]

109N89YU fhevaeau uarndenizorniuiateuniangunneessEmdnniaiiunan

v P2

(6)  UFENAANNIVRAIUANINALTUVTRLURLA8AAITO MU LIAINY BAZYFRILIUNTANTLNNIATNANFITRUUIL AN LAY
q q

[

wreani@anAdagemisaaulunstinnesulatani Ujasliiu uazrassiunisafiunismumdsteniseamu

WAZVTRLNIANANAITOUUILAYU

D

UIEMAnAN1928a9uaniNarda iU dsmeniasaamudonsavzen1nsnunLFEmdnnisiuanaas il 13Em4Anng

azudligfemieawmunauneunsiniuAdsaemistamuionimaivlesies FEndans vsedwtemisaulamu

AHNNTAN

17. FRIMNINL D aMUEMN UINFILT BN AN LINL NAV YRAMUERINUY SIANTNLUALSLTDAUMINEMY TayalASINS
AAMSNAYUTIN TRYNRUSENINE D AMUILAMUNLLEENAANS szt ayatn RN LINa9 Ul

v ¥ o ' %
Aasuansnsndeyasinanaldain

- udvannndaantInesu vnenuaddnea a1 nsdnil : 0-2618-1599

- 3y www.bcap.co.th

%

18. TRIN TR UATNTANTIVTRYALNNRNNLINUNDINUY

3 3 A a YN
HANUATNITANTTLADHALNHLAN 167

> uSHnuannsndannsnamu venanualilaea 4in
fint] : el 191 rAnsAanAeMINGNd §u 24 Feaiaadi A - C
OUUARHN UID9AAN LAILNNEN NPIMWNNUWAT 10500
Tnadngl : 0-2618-1599 Tneans : 0-2618-1597

Aulas - www.bcap.co.th

> Javuayumsmansasudan
- BUIANINZINN AR (M) AW 1333 vige 0-2230-1306

- UTEMUANNING 11atd a0 m (NVNI) neAns: 0-2231-3777 waz 0-2618-1111

ANBuazlaINNAABILNANUILAINY

19. MFRANULATAINDUNANFIULAAIANS lumaamU

o

- ayalnTuanEn lumiaeaau

- szuulFlumbeayu

A
- AU

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 12


http://www.bcap.co.th/

20.

21.

22.

23.

b3 '
o A | a

UFHNAANT waz/MTedatuayunIsIavte fuGeAuaraanay ity Tuans@ns uuiagawmu wielanatsuansdvsaula

<

v v
a o A

TiundDemisaasmunigly 7 uinistiuud Jugugn szaznaiaueananiaun wisenisuduinnisgennsuiasagmu

[
o

NIUNATAN1UUNAILANTTLAUATNE ATILIN

[ '
Y o A i A

U3MAAN1919499uANE lun1siansaneanianansuansdnd ugluuulaguuuwilaldiuddstiavizefianiaamu e
o a4 o o & . = = 4 A a s a -
dunangnutiudunisinsenisteraviieau soundasuuas uaz/vsaiiRNgluuueng1suaAsans waz/vse

= , s ag vao w , o
Lﬂ‘ﬂullﬂ.l LL@EZ?Z?;IZL’J@'W@QQJ@’LIL@ﬂﬁqTLL@ﬂ\‘mV}ﬁIVﬂ‘UE;ljﬂﬂﬁu')il@\‘lnubl,ﬂ

Naulagnanilgamuaainayusiniianagnannnans

= o

o Tunsaindiembaawuianidaamuiuniuiiluainaasaiuunibaamunamigliudaianun 1eneus
a0 o 4 aw o o eal 1% o a PN A o . ) D |
UiEnannisvseuiEnuanningmidudnre s duuuldidawmededianaaasnu (omnibus account) Fadlaiiy

Azuudssludouinundmilsluaaesaruaumibeauia g IR LA A 189Ny

o nsldanieanduslunisasufnstinasuasuluniisasyuassnasusunialinisdnnisihan iy (neeyu

Uaene) Flinasusunieasns Winaaudlananig

TAINNUALIENITNR D AUNUILRNUAINITOATIARALUUINWNIG DRV Baani@eauaznisaniunisldangaan
\@29r03uaa. TUUANNSNEURILFTEN LA ) AINDINUTINAINU

o fhandogawuainisansaasuLuInensldanieanides waznisanfiunislidnsesnideaeendEinannislen

Wulosfeat3Emannng www.bcap.co.th

¥ B ] a kg [J s a =} ﬂ.ﬂ v ) a ﬂ?
ABNA msn’aumﬂamumum’amnm"lums"l‘*i’aw faantdeeriduualindnanaaziinau

v v
<

1 A 1 a ¥ o o rya a al o k7 AI a i/d‘ & a o o
. DLNNﬂWTﬂ@MuQEI@\WJ‘LALﬂ‘LHIﬂ@Wﬂﬂiuﬂﬁ?lﬁ@‘ﬂﬁﬂﬂﬂL’&EN MNU @W@JWTG@I"H@H@LWNLb‘lﬂJiﬂVlL']Ui%ﬁl‘ﬂﬂ\i‘]J?‘HV]@ﬂﬂﬂ?

www.bcap.co.th

FENTAUNUILAINU UATRINNANTTAUNUILRINY

1. AEnsvelouniosadnu

=X

Jlauuariulouassauilugauanitivirefasmumalugfiasdunaniu asazaiuisnlaunieamulsd lnoassas

'
aa yor = L g

1 1 4
WuA1re leunisaasustaauesfaduayunisnevrasugeau lunstingiuleudeldinedinydnesuniuuiEm

U L)

2
&

o ' Yo ¥ = o o A dl 1 ¥ o A o A % o °
AANITHINAU %a‘uiﬂmmmﬂmﬂmmxL@ﬂmlumﬂu@Lﬂmummﬂ@qnuLL@xﬂum@Qmuumummmmmumﬂuwa‘famum

2alaunae AU

1 ¥
wasannfldfuAnsssufiannisTeunbeamuangleuwwds fatiuayunisnevivesideAuazdaneunangunisiuaAe

Taumbheawuliunglouldidunangu

wianzidauniasasuartiunndayanisleunisaamuuaziismdnnisazeenlugudunislenmiasasuliunglon

£2
o o A A

wreaeuuaziiulaunaaaunialy 6 Suinnisiuusdungativayunisnevsesuae AuldiuAive leumisaaau

anglunnsreaundeauaesiiuleuazifinaunaaniumensiouwmbsamulatunndeyanisloumisamuugsn

¥ o o

2. daanfianisleundeaeyu :

s ] 1 ] d" v 1Y d’ nﬂ'é ] ¥ o ¥ ra ¥
mmwmﬂamuhmmm%wuwmnufumﬂmnumuuhLmtgmnu@umh "Q@QVJ‘LA@D’]U‘LALL@SQ@\W}‘LA@WEISL‘MZQWLﬂ‘]:f" 1

o \ - Aa a A ae o @ e 9
duwsidunistaunnausan uazsselunstiniedu - NUsEARNIsWiuanAsLaraLsR Wlauls

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 13



24. TR NUAEIEMsFaIFaUIRIdam Y uazulaunemsssiudannmlnanseuIumsayyilaaaNsAsaAIUIBLINg

ﬂiguquﬂq‘iﬁ\iﬂ@iqqmﬂﬂﬂﬂ@nuiqu
2y \ Vv v ol
o l};ljﬂ‘ﬂﬂquﬂ\?nuﬂqﬂq?ﬂﬂﬁ“ﬂﬂ?@\?LTﬂubLﬂ‘VI

UadnuannIngann1nasu uanenuadnas aain ngdns : 0-2618-1599

o  a

ANUNNIU N.48.6. (Help Center) N9AW - 1207 958 0-2033-9999

¥

o A o d’, A
HAULAUUNITUIUUTRILTDAL

U

SUNANINPINN A7A (M) AWy : 1333 viga 0-2230-1306

- sEuanynine Uanans anim (Wuaw) nedwd ; 0-2231-3777 uaz 0-2618-1111
Hauanatlsrlomd

- BWIANINgIABRYEEN AR () AW : 02-296-3582, 02-296-5809, 02-296-4520

o nsziudeinningnszusuniseyaingainig
ao o P o 9 a Sa a0 o a eal
wEndnnsanadiinisssivdeinminanszuaunisaynnmsainig TunsdlindEmdanis s dullanutasenis
o & Ao - = o o Sad oy oo
AANNINBWUIINT UATATRMANINDUTIINNLIZNAANIENITNNNG N.A.5. WazAiTaLlszNAgNTINW A5, NiNeades dullia
Wiiapn@eyaungienisaaeinewuudn fhewdsanauannsoiidefinmdngnisfiarsounsiunszuaunig
auaBnaMIesdnine n.a.m. 16

@ wey '

25. pRauiamsnmsnddmiug damissamunnaeitbilgdsnunludsswedlne

= = a a

Tunsaingdemdeamubiinianlulsrmalnauasbilfudeldiiuetvdu idmdnnisacdsd ey resddndanad v

a

v

Ao ~ o ~a = o o
ﬂmll@’]LquW@ﬂ']?’]’]\?W?WEﬂuﬂ?mV] ANNNITIWNNTNE

3

AYANLINUUAANTILAEITRINLNITANLHE U UARINDINUTIN

26. TayaiigaiLEENUANNSNESANsNamY 1enanualilnea $1in
UFdnuannIngann1Inasu uananuatldnes a1in
817 191 enANTAANPRNINGNT 1 24 aaiaaii A-C
DULAAN UIWRAAN LUALNGIN NPUNWNUIUAT 10500

N9ANYT : 0-2618-1599 Tn3ang : 0-2618-1597

FNUIUNBIYUFINNINHANETANITUIUFTDILTENAANTT WASHAAINTNERUGNBURINBINUTIN

0w U7 30 SuanAN 2568 LFEMuannIngdanneu unanuaLaea ain Aneausannielinisuimiannn 53

N2 HAATRUNTNEGNTVRINBYUIIM WAL 62,600 AL

S1ETRAAUENTINNITLTHN

1. wawin dsndsgiusun 13281UN9IINNNILIEN
2. A3 9uq welsauens NIINNTLTEN
3. WILAITA WENDTUIA NIINNTLTEN
4. wiengnd AayAans NIINNTLTEN

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 14



s v oa
FETDHUTUNG
1. WA Usniadshusin NITUNITEHAANT
2. W welsawnans Wnthanaeuatiuayugsia

ﬁ"\ﬂ%ﬂﬂmxm‘ium's‘ﬁ/ﬂmimnu (Investment Committee)

1. UNUNEIR Uszia3gdusun U9 E1UATLENTINNNG
2. U9daang Nodnes N394N13
3. WdUR TUATIATY NFINNNG

sETauazTaya NN TRINULAANITNDINY

@ a aa = ¢ o v a o a
TIeTha dszamnisAnEn Uszaun1sdNneIu NUINANNITUNATRAL

1 |welasimlwnsdnen | Byyin Wwnsgsfanuntiudio |» §4An19nedys Uaa. uanen LIMNINITAIYUTBINDGY] Y
PWNAINTUNNINYAE unitnaa
» 1Bryrynma meARSITAR » 3R9EEWIENNT HNELFUNgANN
NANTIATIRFANART 2127 e Ua.AesfiunAuing
Angnisreniames aansal | daoadeuinnis daudmanssy
NMINLNRE N19RU UTM9RU sUIATNANS
» CFA Level 3 Tne

» FRM Level 2

27. 57183l ANUAYUNISI USRS UTR AUNUIE A UALTEN L ALAIATLT
v L% G L ; = 1
HAULAYUNTINENsDSUTRRAUNUIEAINY
e FUIANTNFINN A1NA (NUAEU)
4 . .
ey ddtineulugy
1a29 333 DUWAAN LINAAN IALNNN NIINNHUIUAT 10500
WAZANUAN 7] iLlszing

-

medwy © 1333 113 0-2230-1306

o USHNUANVNSNE 1121a79 AN A (NU1)

v
o

o BAN 191 BIANIRANABINANT T4 10, 12, 19, 23 Uay 29-32

e®_

auUAAN UIWANN LIALNGEN NPIMWIUIUAT 10500
WAZANUANG 7] Llszind

WgAwst :  0-2231-3777, 0-2618-1111

28. 91872 AN L8 UNUILRINULDINBIN Y

o TUIANITNTUNN IR (NUNT)
dl a al o
LAY 333 DUUAAN LUWAAN LUFALINNTN

NPNWNYIUAT 10500 NIAWIT 0-2230-1784

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 15



A dl dl Yo Y a = o o & a o o ¥ v o o
m’aqﬂmmuwimuwmwm’L‘MmmiLﬂumﬂmwwmmwmmmmxmiumi n.4.6. InLLFHNAANITazUAY Id11INe1

n.a./A. NI

29. snadadpuanalsslaninainamu
AUIATNY ﬁ"'%'aqﬁm RN1A (NUT)

i L ANENNNUTNNIgINAuANNINET

e®_

ﬁmmm@m‘?mﬁm RNNA (NUTH)
1222 QUUNTZINNTA 3 LWL LRLNUUILN
NPUNWHIIUAT 10120

AWyl : 0-2296-3582, 0-2296-5809, 0-2296-4520

v
o o 3

v o Ao o \ o o o = o
MNﬂEIL‘VIL{] : u’ﬂﬂ'ﬂ’muu’m&l’m%ﬂﬁﬁuﬂi’ﬂu mmﬁLLMQMQH@LL@N@ﬂ?ZTWﬂu NEN WW&]WNH{]MN’]HT‘L&H’]??HHW

ualselominasdDaniaaasuaog

30. se AR Uy TURINDINY
WNATIIU DUNITT
Wegs WlTeladny
WNATUA T3

woa oA e
UNATUR 1BHNIITN
wenfasfAng anfaemnuuf

-
a

wNaeNIFR 1ReNeL3qns
L3 104 T 88AN SR 91AN7 LA 198, uaa NS T1 18 (A)
flag] : 503/21 nuusagHEN LNy I

IRFITLYI NPUNWNWIUAT 10400

MIANI - 0-2642-6172-4 19417 : 0-2642-6253

S| = =3 a 9 < & & v v i
ﬂ’ﬂ\iﬂuLﬂﬂULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE

16



ffadaAanudaslunisauaaInamu

IS = =3 a o < & & v ¥ 1 = a [ e dl
nawudatual infifn Handa dad Aud dFnuanedamunates Julsunsamuludunindvainuaeiszinniasmuly
wtlszna InayaAuisaasuaesduningsnalszmadainainenainauzesnaslugaanansing o linuszdumaies

wannIneuaznInegduauInaLamu Tvealdfunanssnuianesuuaniaauanlade A ideesing <) a9

1. ANMNLREIATURNTNARDY (Liquidity Risk)

' 1Y
a v =® K o o

Aa AHIARNAINNT A Nsaul aandndAuiuRuannig ludoesre 108 197aR 131 ANNFBINIT TeTUBLTUAN NI

o

o Gy oA 1 3 = IS4 g A 1 a d’d ¥ % o
NINTAULATAN1IZTAIAANA INHANTWARBININTRELNEN LA NQ@LL@@I]’]W@@'BQM?@VLN MNNARDTUNITUNHHTIBNTBNNU

@

\uanuaunan (Fire Sell) Aazdanainaudasiananngaals

WUINNMTUFIITANNEEN | LiEndnnsaziatsainamulneiiiadsanimaaadlunisasuiieresnsaislszinmnsinge
' v a =X a = Aao o o = o ' ! 4 o
naunsindulaaeyu soudeinninnislasuuladiied Aty ieiuadadaunisasulunmanslifmunzaniy
HARBLULNLLATANIAEN Wiauasnmundadaunistiansasiuan e lussiunmunraniiesanaliaiinnsldnaumioe
NV

2. AMNLRENATURAIA (Market Risk)

= o da = - 4 © e A = o .
AR ﬁ’m&lL’m;I\WILﬂﬂ@’]ﬂﬂ’]TLﬂ@ﬂuLLﬂ@\ﬁ‘Wﬁﬁﬁ]?ﬁ@’]?%ﬂ@dnuﬂﬂﬁiﬂd’ﬂ% fuliasnIannnaas vl asaniunisnisng °] VI

wisugia daan warniaiasisannigluasuenlssng deaunsndanansenuideausianasmanisasmuls

d9
H v 1 H
KUINIINITUTUITAM LAY : UTENAANIIATTIAITadesing o sanvisiamuaniunIsaintslasuutlasianad
HANTENUABIIAT UAZANIUNNTLFLARFIUN 199 UATNAININNZAN TIRTUNITIAANANTENLABIIAYA ANNTHERY

4NTUBINDIYU

3. ANNEENAINNSHANATITEIR9ARIN (Counterparty Risk)

o

” d da 4y . aom vodrey ewed o 4y =

e ANIALSIAnAINNIsNAAdy N TaunsnUfiRnunissyniunldnnasiuld venainainnisfigdoyonliianam
' P = ' [y

ARBINNLNENNE vizeasluanuzaNazaie

WUINNNIFUTUITAMNRRN | UTENdnnIsindninasiunisdniaengAnlunismigenssusng o AulsEm lnaaziiansmn

: \
Py A a

o | e o LA A ~ va o \ o 4' a
AntlaqeFEng °'| MY AUALUAINNUILTDNR '1/15@@V’YW]VL@?Uﬂq?ElﬂN?Uﬂﬂqﬁﬂqq\ﬂnq\i LW@Lﬂuﬂ'ﬁ‘@ﬁﬂquL@ﬂ\?’Qqﬂﬂq?Wﬂﬁﬁy 31}

] a

'
Y o a

Tunsviganssnldanunsavinaudedoyofanasiuly

4. ANNAEIANNISFUTITEAURUAIYU (Settlement Risk)

- 4 da e e o a4 A . . Y 4. .

AR ANNLAENTIAAAINAYINAIT1289N19F LTI AURUAIYHAINAMNLANANNIIAIWEAT uazduneulunisTaanafsnaii
1 1 dl dl v

FYUINMURE LN TR

LUANNNITUSWITAMNLALN © LFHNIANITHNNIANNINRUNEN13T13291AN (Settlement Limit) liN@9295U019919231A R
Aﬂ'd ] U

AVUTRANUANFNINIAIUIAT

5. m’mLﬁmq’mn’ﬁmnu“lum'a"m'\i'agﬁ’ué (Derivative Risk)

4 o da = o o 9 o & a & ! 2 o
AR ﬂ’l’mmﬂ\‘mLﬂﬁ@’]ﬂﬂ"li@\‘lnuﬁﬁ‘ﬂﬂ‘ﬂ\‘muﬂ'l"mL@ENWJEIE]?’W@’]?@HWHT:T ANLTU ﬁmm’]‘ﬁﬂ‘ﬂ’]ﬂ@%ﬂﬂu’] (Forward) aaldu

' o '

v v 1
(Option) @181 (Swap) lufu eilyafreensgnssanaitatainindasuudadlinin sauannineenaas vizeaning

a

AR LS

BUINNINMTLFMTANNARY | LFENIANIIarENIsss I UL AARAIAT89RIIANIDURLSDL WA LAND SINTINNSRARTN

AuARDUTINATYInIasaRUTednady et InaTn

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 17



6. ANMNLALIATULATAR (Credit Risk)

' v
= = A A

Aa ANAssIinaInnIsgnuilliansnl fuRnsdnyaya lunisanedissuiian wee AvudasifinainianiangnAiena

Le

al

=

| ° X v o o o | 2 v
VLummmmwwumquﬂum ﬂiﬂgﬂﬂﬁ‘u@ﬁﬂu@u AITHUN Lsﬁ’ﬂﬂ’ﬂ@\ﬂﬂ

a o 4§ a Y a A s a P = PN =
LUININNITUTURITANNLALS : LW@SLMmi‘]_ITW]TM’mmemumi‘mmLﬂMiﬂﬂﬂﬁdNﬂ?t&V]ﬁﬂ’]W UTHNIANITUNITNANTIUNNN

LA A . ) o & =2 a o a o o
UALAMNUILTIAnNa (Credit Ratmg) m@ﬂﬁﬂ‘ﬂﬂm?’]@"l?ﬁu TQNHQW"QW?M’]LLH'JTHNLﬂi“]ﬂfﬂﬂ“] LLuQIuNﬂﬂﬂqﬁﬂ??N hazilaaanig

] a e a LA A a Ao o &
NUAAR N7 NdeRareduALAN e neuarianalunsfiavilide1eafaannaanIvil
7. aAnutdaeanansuantilasy (Foreign Exchange Rate Risk)

a s & o a 4 o o a' = a A o en 4
AR V’VJ'TNL@El\‘wmﬂx‘inu"\gvl‘ﬂ?llN@ﬂﬁ'z'ﬂ'ﬂ?ﬂ\‘iﬂu WAIRINAMHNRNIRLBIEATILANILAY W TI81ALAAAINNNTRNSNE AU 1158

£ .
uiauluanaFusnalsvineg

LUINIINITLIUITAMNLAEN : LNBAAAINLAENAUERILANLLAEY 13ENaRn1saztTeafiuANdeaannan s wan iU A

aa Y o o/ dl =3 1 1 [~3 v Yo s dl =
AunasHanesiannisnasuludndouniviuinmunzan adnlsfaudamuanaldiunasanuaindnsuanilaau vise
ve o 4 b oA 2 Y
IHFuRuALAINI R uamUENIsN 14
8. ANnNAsIraslszimadiliasnu (Country Risk)

[

P a4 aa o a o o e = , o o , P =
AR ﬂ')']@JL@EI\W]Lﬂﬂ“]qﬂﬂq?uqLﬂuiﬂﬂﬂnlﬂuﬁ@ﬂmiv\lﬂIF]'NTJTZL'VWT sﬁx‘iﬂalj@ﬂq'ﬁﬂﬂ‘V]TWﬂ Qﬂ@’]')@qquﬂqﬂﬂ@ﬂuuﬂ@\?‘lﬂWWN@I‘IWW

o—

ATHgNa AMNU@eievesiguia nsasuudaseesulsunaszduunnia viasnanwanisaipnnliasy il sz

o

Fanana e

BUINNNITUTUITANNLRES | 1TENAANIENTRANsAMNzan lunsasulunanningdstslszma saudaiinng
v 1 1 1

WA DN ALUNMINNNIAIUNIMNN T ANNAD AR S BITUIZALANIALNTBIAANDIU LATHNIRARINEUANIIATHL 1L

,

TGN

9. m’mLﬁmmnmsr&‘i'nﬁm'mmmé'fa'anm'\ms (Business Risk)

” J o da d . . o ened o

Ao AM@eTIARaNNMINdaanAasliannsnszneugsnalildnanavunudullauiaandslsd Geenafinan anay

nisutsiuuaziadanielureszundeannsans

LUININNITUTUITANMNLALY ; UFNIANITH NI N13AAIAaNRI81sIneRaNsunanntadanie lureatid e wazeiunig

BYITR IAADIZNITNNNTAINU FINTNHNTRARINNANITAHUNUBEINNAN AN
10. A9NNLAEIAINNYHTALIALENN 9 (Regulatory Risk)

Aa NeaaulusaaslssmAinaz @y iuau@ssduiiesanuanaiade 1w AuuRouesdasuaniasu Annuel

¥ o Y O o P ¥ K ¥ a ¥ a ¥ a

HAUTRIAATA NITTUNINLTINNABNTUIRSTFLNG Tadnfnizasnisidnietayauaznindamedayaniduan wlauanis

1asuiaztszina ndeieAusig sesnarnudnning annlidupmienisifiesuaznnsiasegialussAudssimAwarss Ay
a v o o A = = a ' a & a

ninA desninTe NYUNIEYTENIAINNTALANNITUANILAEURUAANLTTIMA nansENUAINN1NERuanTe Jula

¥

=2 1 ¥ o A L2 v
saneAulindaNTeszuLNIdsEIIA waz/vte auanatlsylam us

LUININAITUTUITANNLREN : UFENTAN1TAAARNADUNTINTL AR AIN19n19LE R NATLATEENA N1IEAAANY

= . I~ P | 2 o = A e
ANIAVI NOYUNE LWRSNHTSELELATN mmﬂazmﬁmfamumﬂﬂmnu@mﬂnmmmemmuﬂ NRAAAINHLAENANNANT

11. ANNLRE9ANTDINNANIFUNRUKINUNAULSEINA (Repatriation Risk)
q

'
o

= & A = 3 A a a ey 1 _a A a
AB m’mmmmgm@‘ﬂmﬂixmﬂmﬂmnumﬂﬂmnum%@ﬂmmmﬂumq:wmmﬂqmm?mwiuﬂﬂm nTanNANIT

-ﬂ' % a A A o o 3 1 ° a o ¥ dl ! v Y
Lﬂmuuﬂmmqmummgm NITIHANUTAANAN m’Lunmv;ﬂummmmNuﬂ@ummﬂuﬂi:mﬂ mm@mwmlmmnum@

sz RuaAtemiceamuadindtszazinainmua i lumidedau

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 18



LUININATUTUITANNLAEN : UFENTAN1TazRnnNan unsainsilasuutlasnienisiles NAZLATEENA N1IZAANARY

AT NOUHNE uazngszausne] 1estssmannesudnliamuetelndiauazasiiane eanannudedianand

AN ENINANIBINDY ULIA1EN

o

nautlatanisenaladesan Assaliil SeeiadenansgnisananisaliuaueeInedy

1. AMNLALIATULATAR

NBUBIARANIIUANU WHaERaNATETMERATRTITUT

2. ﬂquLEﬂQﬁquﬂﬂqWﬂf‘i'ﬂq
= \ a A = X ° a ' o o & &
LN’aZm’m‘:ﬁlmmi&lﬂﬂﬁlm‘@ﬁl@ﬁmﬂﬂ?‘uﬁmr]’]ﬂﬂm’mmq ﬂ@x‘i‘nu’aW‘]J?::m‘i_lﬂtyﬂﬂuﬂ’lﬁ‘ﬂﬁ‘xLuuﬁ;lj@ﬂﬂ%iWﬂZﬁuLL@:Mﬁ"aﬂﬂﬁ‘sﬁ@mE

NSNETRY TPELQNNLEND 9895 ANRITNLAUINUILNIA

3. AR RO

neUANMNIAENTAZNANNTL1 AL BULHBINNANANMKRANA AT AA NG TR WiapNEanaIATR9sE L

4. ANNALIANNSRANATITEURIAREY YD

U

o 1% o ¥ o

nasyuanaianananu ngdtyyn UfiRaudeyniuiinasdesivdoyon b over-the-counter derivatives

al (7

y ¥ a 4 -
5. AMNLASS ﬂ’]ugNﬁ’]ﬂﬁl‘iLLﬂxﬂ’liLN’ﬂ\‘l

1 U 1 v 1
naauinisaululszmasiieisagnlinainiuguazesisanuieady sauisdadninaw] W tunndusiuesnis

¥
Fonuseduesnann daaninlunisutiavianaa deaninauRuu muisdaarinlunisdudives

6. AMNLALNATUAINEIEY
$ o

wansalzaReulyaudssiinaadasiu@suondas (Environmental) d3An (Social) warLsIEMALIG (Governance) 1139

990FNT1 ESG TMNNIIANNTIATEIUATNNILEMNIIANIINA 8187 IHRANANIENLNNALBENSNINFBLAAINIAIYY

7. m’mLﬁmﬁ’f'\uaqﬁuémemsﬁm:

M3dTNgINITHAYAUTNNITRUBEINDYY a1Adeua IR ANAIAYU BT A UANNINEE 9B ande i luiAnamssdnn

o o 9 4 - . ds . 9 -

Auniatanisafld uazilesannluuiensiinisamulunsanseyius ufFununtdes e1adeuainesmuiigiuznisasuly
=3 o o '8

o a i o A A % b = = o = ¥ o
@ququm@]\iﬂ’]ﬂﬂ')q@qu')ul,\'iuw@\inu‘lﬂ (Ieverage) @d%ﬁlﬁﬂ@\mumiﬂﬂ’wzﬁmﬁlﬂﬂﬂﬂﬁ‘ﬁiﬂ‘mﬂnumﬂﬂﬁil,‘llﬂv}’]ﬁqﬁ‘ﬂ‘a‘iuméwuﬁ

MansRugenn il dae

8. ANMNIALIAUBASILANLLAIY -

neawulusinatlszma pniukuesdRsuanilasy anadenansznusayaf1e9ne sl

9. ANMNIAIAMUNSIHBIUTANSINALAULA
yaAmindauaasnasueialasunansgnuainaauliuiuauainnisilaaunilasnienisifliessendedsyma nas

wasuulasuleunaeesiguia m# deaninnisamulusidszmanaznisihBuamunaulssmea AuEUNILLe96naRW

= o o o Y o o =
?']Nﬂ\?ﬂ']?ﬂ?llﬂg\‘]LL@zﬂq?W@JuqsLuﬂ']uﬂgﬂﬁJﬁmLL@z‘ll‘ﬂ'LI\‘]V’\Uﬁ]']\‘l“'l‘llﬂ\?ﬂi‘zmﬁV]ﬂﬂ\?VJuVLﬂ@QVlu

10. AYNNLAEIANUNHUNNE TALIIAL
Y o o o = = o = Y o o oA o = o
ngnaneuardesdusinge vialanenaiinsasuulasld FanisasuudlasngdetivAuinesiunisamu ssiley duneu

ABN9UBINIAWUENAGIUANIENLBEININNEBAIINAINTD TUNNTLEUINNIAINUTBINDV ST AAMINETRUIBINDIVY

11. AadEnanmsamnulunanynindusansansuiliagszninsdnintissuil ;
naRaUunuAINNITaUludnnIne e ns a1 suinegszudeiintindiseuiiin AacnliuinewduininainAdimna uay

A o ¥ - o o ! v a = = a . o P |
1ran13U5u1AT9a51909AN LI UNAN HARALUNUAINA1IBNAARLALNELANTS TULN9NTI miﬂixmu;ﬂ@mmnmwwm

=y = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 19



'
v o '

o i a o o & v ° ] o o e A J g A A A
[51TW@W?M%W@%E%V']'NNﬁumﬁ’]‘é‘mﬁu'ﬂ’]@Lﬂublﬂﬂ’]ilF"’]’]’]NEI’m@'TLI’mﬂ’l’]ﬁ@ﬂﬂﬁ‘Wﬂﬂﬁ"ﬂﬁlﬁ‘q@’]ﬁ‘ﬂumlﬂ umummmmfam@mg‘\i
f oA v o oo o A e o = e O o o oo J4
nan Lummnmnmiwwmmﬂmwum@ﬂui:mwmmummiwuiummwmm ﬁﬁuuﬂ%‘@ﬂ‘i’l‘lﬂuﬂ@ﬂi’lﬁ%ﬂﬂi@ﬁli’]@']ﬁ‘ﬂ%ﬂ’ﬂilﬂ

sendiiaipdszuiienadenananuliiuneamuls

12. ANULELIANUAATA

ANHUKANIR9IIAMINTRUTINBUA U IANTWReanA tnedunannaindadesine 1w s gia dian vienioz

ARTA T9BNAEINANTZNLIGIDYAATINDYWLH

NHNEILVIB

v
k7 o

o 9 g = o o , = X = RN
mﬂ@mwLmﬂwwmmﬁmwmﬁ%ﬂmwqumu’Nmuma\mmﬂquﬂmwwmmnﬂﬂmnu Ml vniAuuAns1aize Tl

v o

asppdasiunaulatams e deyazesnamulaieniaduman

v
g =y o o 2y i

& o \ = = A o Noud oo & . >
MU la\ljﬂﬂ'ﬂ‘HQEl@Qnu@qﬂqiﬂﬂﬂﬁqﬁqﬂﬂﬂﬂﬂﬁnuﬂ@qﬂwqﬂ‘wLﬂuﬁqﬁ‘guu)l@V]Vuﬂﬂﬂ‘ﬂ‘ﬂqu@qu@?ﬂﬂ‘ﬂ@ﬁ;{@@qﬁﬂ_l LAY WORUNUIEL

o ]

= o o P o o &
@Qnuﬂ’]&l’]?ﬂﬂﬂﬁqmﬂﬂs‘@ﬁ@@ﬂﬁqqm LRAEINYINUN ﬂiﬂ@qﬂﬁuﬂ@@‘ﬂﬁj'}u“ﬂ@\iﬂﬂ\?nuﬂ@qEI‘V]'N

S| = =3 a 9 < & & v v i
ﬂ@\W}HLﬂ@ULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 20



LASRINALEMITANFEIAIUANTNARDIURINAIYUTIN

- insasfamsriuusligamuiilugiunszanldans
AnsssuLlannsaauilaidluldaaiBannviasseziaanfinivun (liquidity fee) :
nasnusanvialil
angIANasTaLteN liquidity fee Taiiusanas (asyaAMUEaINY) @ 1.00

S1EALLDLALNNLAN

nannIaztauly

UEMARNIsaziansunFenLiu Liquidity Fee Tudnangeqalaiiinuiesas 1.00 2a93ar1miaanu
°o o . = | 4 o . = ! Y
duiuyaAINNIINE AN A UVTE AL AIUMINE A UeBNTANINNGT 50 ATULN

TraisEnannisavidamedns Liquidity Fee NBENALA3 LazizassAuyannismnaaumiasasyuisadulasunion

v
o A A

1 v
AYYUDAN LAZVFDILETIIANNINBATENUN ANz TN UAsssNHaN TN aiy e s Endnnisuas lumided

HOUAIUTRY AN BN UIINVTBENUNNTOINBUNLFENAANIIA LA

Taa991aNa

a o

1. USENAAN9080nUanENavLFuIiNTaandnsn Liquidity Fee Miiuass lnadfuiinlaldiiudnageganniunly

a

1 = '

Taganis uazviafuinszAuyarIn e Aumieawuiedunlanueen uavse Uiuanszazinainistiansemiag

QU

e

asuazFaniiuAsssiionil WaupasitiarenizEnannis lneusEndanisasdamanaiulosfes 3dndnanisuas

q

o A A a

WiReT1IuAILT L AN B UIINVTE NN T BN NBUILTENARAN IR WWA

a

2. UTENAANTTIR4IUANE NN MUATEazRaArA NN uAZYTe Rewly uazdnan Liquidity Fee Mumnsnaiumnszazingn

A 1 A 1 A [ A dl 1 v
NNTNBATENUUIEIANY U LL@:/‘m?'a34”@mmm’mmuumﬂmnum@ﬁu Lﬂ@ﬂuﬂuQﬂ@\W‘]u’ﬂﬂﬂiﬂ

k7

3. 13EMdANsrRaLANENavindeyarewheamunnata N1 ldlunisiansunuazvsadn@ulaimesing o inadas

funnsldirsasiie Liquidity Fee ludiminnisiu

n13Ransan dipreiie

Ao o S . P i e o P P =1
1. UTENAANITRNALIENINY Liquidity fee AusnsnulusazduINIANT M IATasiat

2. UTEnaAnnasiansaunFaniiu Liquidity Fee Tnafivannislunisiansasduldasulsunsuasuuannenudsmannis
o a o A A 1Y FY ] ¥ ' v o o e .

nvun Tneiansaunaintiadesiag o Ineedes IWun 1./uuuazaAldaneannissevizenemingAurednau (transaction

[ 1 ¥
costs) 1 bid-ask spread Nt /asuulasllainnisameminggdu sunuuazanldanslunissnundndounisaau 2.5unuuay
AN EAN2IAINNNFYINGINITH repo LNALEBHANTWARSITTUGINTINTWNA Y (FNT) 3. AN TWARDITDINDINUIIN T ANTWARDS
v on d “ O R e in : U

rRmingaunnamunenses 4.0aduau ) Neranatuluenian MnansTnuanNAGBsTRIMANNINE N UsINA U 1Y
v a v o a Y v Yy 3 a d‘d 1 A a A a o d‘
A IneisEndnnisenaiansaunld deyatsvanmunisniglifaiiaaianilaguasiseanuignuiazizanistsziivaintlade

dl ¥ 1 d‘ o v d: v o a ¥ dl Zl/
Neadeavinnanunsavinldine Wanunsaaiiunislinne lunatuazfewly o vy ]

'
aaa

A A & ~ @ .
3. lunsaininnsldirsesiie Liquidity Fee # UsimannisanunsaGaniiu Liquidity Fee taANAINNNIUFILaAmMINEAY
o dl d’l’ = = . =
AVBANEIgAINITANUI N ATTIBUAUYUIUNNTRUENTNERUIDINAINUIIN (swing pricing) (FH) WTANTANAIEITHTHEN
2 1

2
nsta et auiasieusiunulunistasnanindAurainaeyusan (anti-dilution levies — ADLs) (613) uazau19n

I anfiuiazesiialuniILEu AR NN TN AR D91 LS

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 21



4. Tunsiininisldiasesiie Liquidity Fee 3 Ruann Liquidity Fee Niganifivlaaztinduidinesu adslsfnnunisld

1%
aa o

A - = a & o o ea | o . 4 oA X
memummm'ﬂizmmL‘Wﬂ‘ummm@m:wummuwm@mmuﬂ‘uQm@uuammummmmnusluﬂmnumavl,ﬂ LATANHNB U

a

TlRdnnszasminea¥uanauunulinesuusatiele
NadNUeIN feeder fund WAz fund of funds
FIARLDLALNHLEN

Wanasulaian1edlinasld liquidity fee 1sENARNIIaziar A tiunslisanadasiunawulaami

nslsuyarmindaugninaagasnisAucnnaziauaunulunisdauanindRuaaInausan (swing

Q

pricing) :

nasusanvialil

Ans1gegaluiiusasas 3.00 2eAA LAY
Aaei3EU 1R : Partial swing pricing
saazIAnnLAaLAL

nannIarReuly

1. U3EmAANIsazRatsuaanldis Partial swing pricing taefinwuASRIN swing factor gega laliiufasay 3.00 284
yaAmeau AldRunasiiaes 3¥mannig

, oo - dae o . - .
2. swing factor #uannistunisfiansauniiulumanlaunauazuiamanusEmdnnisnuue Inefiansmnaintdadesing
A Al 1% [V ¥ ' v & 4 o A . | . =
Mnendas teuwn 1.munmmmﬂmwmﬂm‘a‘eﬁ@ﬁimﬁﬂm‘wﬂau‘uﬂ\m@mu (transaction costs) 1 bid-ask spread %

wWanuulasldainnisteneningdu dunuuazenldanalunsinedadaunisaau 2.dunuuazanldaraainnisein

%

9N994 repo HNDLETNANTNAREIIRFLgINTINTWIA G (1) 3. 4N TWARBITBINDYUIN 11 ANITNARBILDINTNERUN

'
=

= o A i a & oy ! o o el 3
NaNUNBATAN 4 11aqaau i naranaluluaunAm NUNANTENUANTNARBITDINANNTNLNNAIV UTINAIN Y Wusiu o9

'
a

UFEnannise1aiansun i deyatlsrunninisnialidefiaaseniieguasureannignuuazvizanisdsziinainiaden

|
=

dl ¥ ' d‘ o % d‘ 3 o a ¥ :I/
nendasviamnsainldinelianusaaniiunisldniglunauareuly o anieiu

3. Swing Thresholds Juannislunisfansasduldmuulaunsuazuuanienuddndnnisnivus InatFEmdanisas

o ¥ o

AilsdaTadeinaateiuanwaseaasnasu laun 1.wasanisaswu 2.ultunanisayu 3.4019:A81AT0INFNETAUN

' ' v '
A a

1 v
aw 4.1ade8u 7 Nenaifintulueunnn NANANTENLANTNARDITRIMANNINETINDINUIINAU 5.N8 LN HDATRINAE
o o X a o A A oo . o o - 5
atesiaities 6.nawmuluenteanugns ludndounguile autuaunenemu Wusu lnauddndanisanafiansunld

k2 = 1 A

fayasznnunisnialdtfeviaasniieguasiteaunmgiuuazvisanisdsziiuaintadeninandeswinnannsonalfive

a
' v

awnsoaniunsiinielunauasenls ol a7

4. auelaanienils 139mannng ezl ld Swing Pricing wEauiLl Anti-dilution levies — ADL wsignansa lsaniuiasaaiialu
- o o
NNILTMNIANNIAENAN AR IR ULA
Py a a
daasaudnd
a o o a le ° v ' a a A v a d‘ ' d‘ d‘ v
1. UFEmdnntsreanua@ninazindeyaresniiaawunaiin unldlunisiasanuazizesingulakessng o inaades
. N e o 2
Aun1sldiATaste Swing Pricing Tuiuninisiiu
2. 13NN ANIUATENA U LIANYTRANERIN swing factor LAY IARNNAREATALEILFENAANIT BeaztFLiny

Tlinudnangeqanszylilulasanis

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 22



¥ <

3. UIMARNIsTea9UANENAzin ATt taundsrRusqeda sondiduse e nitaasmuluduvinnsniinasl

e

D

WP3BNND swing pricing WazLFENAANIsazinaanteiaawmuienas i luntsfiansuuaziisesindulaiesing ) 7

D

a9 o A A . . o o Y YA ae o & ad L o a
Lﬂﬂ'Jﬂ@\‘iﬂ’]islﬂ]Lﬂﬁ‘@\?N@ swing pricing 1uQuVl’m’1?uu V]x‘iu‘i_lﬁ“hm@mﬂﬂﬂ’amﬂ]um’lﬁwﬂlﬂuLﬂ@ﬂuLLﬂmﬂ’]ﬁ‘m’]Luuﬂﬁﬂﬂ °'| 7
Yo a A o a v o a Y o o A = . L. o o H o o -]
VLW]’]Luuﬂ’]‘a‘ﬂiﬂﬁlm@u%iﬂumwLﬂf;l'l“ﬂ’ﬂ\‘m‘i_lﬂ’]ﬂ‘ﬂmﬁ"mm’ﬂ swing pricing 1%0%1’17?1’1?%% LLNVqﬂﬂqﬂV@\jﬂﬁ‘qﬂ{]']quﬂﬂq

& \ 4 = ) o o 4 \ = & a > & ' A o Y g o
aﬂ'awuﬂ]?_l@\muwm:u@‘Mi@‘u%‘iZﬁquﬂ@\‘i’)u‘i’lﬁﬂﬂﬁ‘uuvl,mﬂ'mwﬂLif—'_lﬂm‘i_lL\‘iuvl,mLL@xﬁ‘ﬁﬂﬂﬁﬁ‘eﬁﬂ‘WuQE@QVJ‘L&V]“]]’]%@QEIL“]m‘V]Lﬁ‘f;lﬂ

wulad i Tlasunnsdnassuianasyu

- g A
n13Nasnn IATasie

=

a o o ° ) L e i e e P 5 &
1. UIENAANITRNANINUA Swing Pricing Aumnsaiuluusazdwnniinig iATesiian

]
aAa a o o =

2. TunstinusEmannisiiansaunld partial swing pricing azilunisldianizduinnistennslandndausesyarmenis

a =

WUIYRIYUANT VBN WUAUYAAMNTNTAUANENIMNAT0INB9)U HANABNIN swing threshold NUTHENAANNS

a

1 i3 3
=l :

nuun IneyaAITa 1Mo A UgNTLRINEINU AMUINIAINLAAIN1ITOUUEAIY]Y (subscription) LINYAAINIS

v v

Aunlasumasasudn (switch in) indaeyaAINsINAUMLNEAIU (redemption) wazinsdByaAINIsdUIATUIE

AINUBAN (switch out)

¥ X A o ° add a0 o °

198 Peazidsmiani1sA IRl ANFENLFENAANIT AN ML

NaINUIIN feeder fund taz fund of funds
S1EALLDLALVNNLAN

= = ¥ . .. a e o a °o a ¥ v o
LQJ@ﬂ@\?VJUﬂ@WﬂW%‘iNﬂ%‘iﬁ Swing Pricing mwmmma%wmamwmLuuma“l,mmmmﬂm@muﬂmﬂmq

Asssuilaamstamnaevissamuiasiausuulumstemneningauramanmusaa (Anti-Diution Levies — ADLS) :
nasusanviall

ans1gegaluiiudasas 1.00 29aAEAY

saazIAEnLAMAL

nannIarReuly

1. 13¥MAANIATIMUASRIT ADLs gagn liifufaaas 1.00 aa93ar Y

2. 1BEvdpNsasiatsanEaniiu ADLs Tasfindnnislunisiansaundullmuuleunauazuuonieaiugsmannisnivun
TneazagnelsingssilauwazvrersznAuazvizauuin U IR 2e9819NOU 1.6.7. LA VTEAN ANLTENARNNTA ULAE
= . a0 4 2 X ° o = = o S g P P &
WIanUEUNRE1WIA8Y 7193 N1an1MuA ADLs factor axAinsifadeiinandas laun 1. sunuuazanldanaainnisie

A o o . 1 . ai dl j ;s v
W NeNINIAULDINDIU (transaction costs) L1 bid-ask spread Nilasuutlasllainnisgeannenineggu siunuuas

A ldanelunsinEdndaunisaamu 2.5unuuaze la18aInNn1singInesy repo LNBLATNAN TNAREITRITLEINITHIWIA

'
1%

gy (F18) 3.0 TWARBITBINEIWUIM 11 aNINARRITIMINERUNNBUTanTas 4.Tadeau 7 Nerafisauluewiam 7
HuansznuanInAaesreandnninegmnesuaanamu iuiu lnatddndanisenanatsunlddasyatszuinnisnnals

Y & a Aa = 2 = a P I Y oA oy A g9 o a Py
°1I'ﬂLV]@’Q?\W]ELI@%LL@Z‘M?’Q'ZQNNﬁlgﬂul,l,@Zﬁ’j"ﬂﬂ’]ﬁ‘ﬂizmu'ﬂ’mﬂ@@ﬂv}Lﬂ?;l']"ll’ﬂ\‘iLV]’]‘I/]ZQ’]N'W‘J‘DV]’]1@L‘W'ﬂl‘lﬂ@’m’]ﬁ‘ﬂﬁﬁLuuﬂﬁﬁ‘lﬂ

nelunaiuazRenls o st 9

3. N19N1UMUA ADLs threshold Huannislunisiansaindlullpiunle Ui ez i n N L3Enannisnivun  1asu3enm

'
k7 o 1

dannsazmiieifadenineadasiuaninaseseaanaau Wun 1.nesanieamu 2. ulauienisamu 3.401195AAA289

nineRunau 4.02488u - NenafiniuluewiAn NHNANIENLANINARLITRINANNINETNNBINUIINANU 5.N8 99U

P2
&

2eATRINUNERL1ABLILeY 6.nawUNEBRTaINE4NT AR duNgulemaLiuIuIATeInewy Wl Inauddndanis

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 23



a ¥ v vy @ a Aa = a 2 a o A o 1% A
anananToun I ﬂJﬂZ;J]Z‘]ﬂﬁ‘ZN’]Mﬂ’Wﬁ‘ﬂ’]EISLWII'ﬂLVW'Q?\W]N@%LLZ‘]%V?@@NNWE’]ULLZ‘WM?@ﬂ’ﬁﬂﬁ‘gmu’ﬂ’mﬁ@’ﬂﬁ“ﬂLﬂf;l'l"llﬂ\'iLVl'Wl

'
=

ansav e asnsosiiunislinieluaauazenls o ansii

4. ol aouzlarnizuils 139mannng azlalld ADLs wiauiu Swing Pricing uwsganunsnldsaniuiezesiialunistiimnsanuidss
rr
annAaasRls
v a a
o gaudns
¥ o

1. UEndnnsTeamudninasideyaretiisamunatin 10 ldlunsiasounuasisesndulaiessing o MRaadesiy

A7 lATaaNe ADLs lusuvinnnsthl

a v 1

2. 1FEMaANTI9a9LANENazi AT niiaas Uity Rudaeda sondiduae piaudaaasuluduinnisndinas 14

o
13

A oA Ao o ° & , o , a A o o = \ A A
\3asiia ADLs uarliEndnnisaziheentanmbaamuimnanlllilunisfiansanuazitesndulazesine o inasdes
AunsldiaTesiie ADLs Tufwinnisiu sistitdindnnisressndninasliaauulanisaiiunisla < aldautunig

A o a oy A Y o o A A o o H o o I \ >
wredndulalludaninedesiunisldiaTesiie ADLs Tuiwinnistiu wiinnaendsdlsngddargemisaaamuine

p , o o H \ ~ & a ny & \ Ao % & o al = Mo W o
wsauduasiwi N aitliamsnFanfudulduarmenistembaamuidisesadanFonduld i ladldsunis

ARATINUIEAIN Y

'
v

1 3 H
3. 1BEMAANNIIeaUATENAzEUNAU Anti-dilution levies — ADLs a1ngiinaen1sTamisaamuuasdunlasumioaamu
i vizeanaAumbsamuuasduAsumisamuean edsladewiisniiu ADLs threshold NFEMAMUATY s9xDeL3Ey
N9 AIURVBNATRAIUNNMUAERIINNIEENTU ADLs Tuansinaiuled uazaesnudnsnasidanimmiamislunig
= @ A o & , o \ 3 A = , o ,
Funifiuenizneiiinenistembaawuuasduiaawneamudi vianerumbuamusrduiasumisuamuenn

1 BN AU NN E NI AN LN 9L 16

4. 1FEMARANNITRAUAYENAvLS AN AR SR ADLs NEUNAU Feaviliuinliifudnageganszylilulasinis o

e

A ]

1FEapnsazdamemaivlaimeazindanisuss lumisdeTmudoudoyanewusaniB o e m B Wiz EMAnnIs

ANUUA

n3iasan ldiesaaie

[
=

Ao o = @ = e L e e P T
1. UsEmAapntganaiEaniiu ADLs Nuanssiuluusazduninisnanis iesasiiatl

v 1 v
2. 13¥n4anNIg 81afiansan Faniiu ADLs Tneaziilunisldianizdwinnistenslandndouresyar@aananiosagyu

a =

AVEVBINEIU NBILTUYARMINETRUANDNMNALDINBIYU HANAWNG ADLs threshold NLFEMAANsTNMLA Tnemyasn

TRUEMUIEAUENBLDINEIU ATUIUAINYAAINTTENUIAW (subscription) LanyaAINIsdULAswmaeaed

(switch in) sinAaeEaAINIIIBANMINEAIU (redemption) waztinsaeyaAINIsdULAEWMaeawUean (switch out)

v
o

dql a aa ° Qddl a o o o
el Meazidarion1sAu i lmsRENUTENS AT A

3. 1U3M9ANIIAMUA ADLs Threshold Tasilddananamaliil

QU

' & \ P > ] ] = , =
(1) 3;11@mm@“ﬁ’aummmuumﬁuLﬂ@ﬂulﬁm mnm’nﬂ@mmimﬂﬂuwmﬂmnuumﬁuLﬂ@ﬂuﬂfaﬂ

(2) yaAnsTenleamuuazdLLaedn desndiyarinismerumieamuuazduiaaueen

'
a

TILBFHNTANITRI1ANANTUNNMUA (1) ke (2) TuseiunFneiy

]
aAaa

4. lunstinfinsldirsasiie ADLs # ADLs nenifivldaztindudinesmu edslsfiniunisldinresiieiidngszass
vl

= I~ a £ o R . o &y, o -
LWfam';‘wmmﬂizwummumwmm'ﬂuﬂuQmwmwmmmnu‘luﬂ'amumlﬂ memuiuimmmqﬂimmLW@M’N

uanauwnulinasuwsiatgle

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 24



NaINUTIN feeder fund taz fund of funds
S1EALLDLALANNLAN

Aﬂl = ¥ a o o a ° a v k% o
LN@ﬂ’ﬂQVJuﬂ@WﬂW’NNﬂTﬂ“ﬁ ADLs ma:rmmma%wmsmqmLuumﬂummmmnmamuﬂ@’mmq

- msimuaRaulauiadadnalunssumas g Auudaeam

'
a v v

53AZIANABILAIRNUUINAUNITIEAURUIARINY (notice period) :

nasnusINnall

A e '

WagnanilgamuaaImMslanaundganuyaAiundd 10,000,000.00 U
LY Y a v o 3 P o o

ATABILAUTENAANTANMULTIUNEAN 1 5 Tuinns

FILNZLBLALNNLAN :

nannIazRauly

1. flemdaawuisesnisldneuwmicaawulaaiyadimuiundd 10 Auum azsesudeiEndanisasmitnewnis

Tenauwmiseaanu (Notice Period) ilunangeqaldiiu 5 winnns anuseazideaisn1sA UL ENAAN1aINMuA

2. U3EN9Ann7e1a’ld Notice period saniuLATesialun sLUIuNsANNIARaan InAaRIa Y tAL Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings WATUIDLATRINDEU 7 TAgNAITUIRNANIN

' = o em A 2 % . . = 4 A oo |
ARBY UWAZ/MTBRABAAUANITARIATRIMINTRUNA W luBEIW 90194 Notice period 1EIATaINB LA 1A LA
= 1 dJ £ Y o/ dl = a dl 1 o/ b 1
Weanalunisud laloyuianinasesresnasu d9e1asesdiuniuezedia lunisuinsaudasaninaaas sulsun

1 1 1 v 1 1

Liquidity Fee, Swing pricing, ADLs lugnunisnifiwiudnsesta e siunuiliinauiiasainnisanalulfunuiuinise

PRI = v v o = = a = ' o [ . =
ﬁ"]ﬂ’W]VLNmN’WZQN LAZUTRRIAAaN LN LILATEINE TUNTLT TANNIAENANTWARDY @uVLmLm Redemption Gate lunsu

= o

o ) o o Lo A . A ' ] ~ ' . = v )
7 mﬁ.]“ﬁ’]ﬁ‘:ﬁﬂqmqﬂuﬂﬂmﬁ‘v‘liﬂﬂwuﬂﬁ‘ﬂiuLWEl\'iW'a[ﬂﬂﬂqillﬂﬂ’ﬂu LW@Lﬂuﬂqimzﬂﬂﬂqﬁ\iﬂﬂ’ﬂuﬂu'lﬂ@\inu LLMW@@WHNM

|
o A A

' . = a o o o \ ° | vy = A v 1%
FINNULATANIND Side pocket LHARTIANTHAUATITENL ‘VI?’I’JVL@J@WZ\I’]?H@WVILL’}EIDLQﬁ"JEITWﬂ’ﬁ/]'&JJLﬁﬁ!@ﬂﬂ@ Wraanapasld

'
A A

fauiuATesiialunnsLdmsaudasaninaaes suldun Suspension of Dealings tNafnTNIenURRanInAsaslatsaN

29INBINU UATNIT I Suspension of Dealings aziflutlszTamisianaauuazguiaaaundiaelunasyuiudfny

Fy a a

foasaudng

1. Tunsdindinng’ld Notice period uazfimanvinWsiasldipsasiiaauson L3EmanNsreasudnanas U] iRiumdanls

, B a o o Ldua aq. o Ao NN S - v oo ,

AN Notice period HuiuAzaiuAdN IAnnUnAlwiuniiganisdan el 13¥ndan1sanaiansaun’ld Notice period

fauiuATeelanu T Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLag
a4

VisalATeHaRY 7]

2. 1A¥MARNNIIRAUANENarUfLIiTaan Notice period liRuAaefitiageLFEndnng Teaztfuiialaifiu Notice

period gegannuualilulasanis laaudsvdnnisavilamemaivlgsfueazininnisuay lumldedaoudoudayanau

SVNVTDENUN T RN NDUNLBENTANIAUUA

[

3. UitndnnIsteanudniazirdeyaresmicaaaunnaiiaun dlunisfiatsanuasvisesindulaiedsine Minaedes

| v
fun1sldiA3esiia Notice Period lusuinnn3til

n3iasan ldesadie

a0 o o ) oA e \ e e P o A4 4 X2 X oo o 9
1. UTHNAANTITANIANIUUA Notice period nuansiuluwsazduniniinisldiATasie ‘VN‘LA‘LI?H‘V]@@H‘]’]‘J@’WVLNFM

o

Notice period fill mnnasyusanludutiuliannaseiene IneaustiunaaitiarestiEsndnnig

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 25



2. 13¥nann1za1aiansan lduasniuunszaziaan Notice period tnafinannislunisiansasndulymuulauauay
WUIMNALEEMARANIIAIMue Tnaansanaintadesing < Aneades lhun anudienulunaisdeuemingdu aninaaes
2DIFANANINTRUAARIANNNEUNE AN NARDITBINDIWUIIMAAUNR vFa1lsziludan naaesaaneauas liasnndes
AuFninnisldneuzeaneswuan Manisldoeuialng vieadaau o) Auenimiian1sAILANLAZAIANITIURILTEN
o P : o oo y - - Y

Ann1? visetladeaulannsznuannaaesesmanningnnasmuasu Wil lngudEmdnnisenaiatsanld deyatsruncn

1 A

vy @ o A a =~ a [V IS A o ney A g9
ﬂﬁﬁ‘ﬂ’]?;ll[?l"ll@LV]’Q@T\W]N@EILLZ\IZW&‘@@NNﬁ]ﬂ’]‘uLL@z‘ifiﬁ‘@ﬂ’]ﬁ‘ﬂﬁ‘tLNu@’Wﬂﬂ@'ﬂﬂ'ﬂLﬂﬁ’]ﬂ@\‘iLW'Wl@’]N']ﬁ‘ﬂVl’]lﬂLW@I‘MZ\?’]N’]?O

a

S o ~ H

AdiunislannglunauazHenly o WUTUL

NadNUeIN feeder fund WAz fund of funds
S1EALLDLALVANNLAN

\Wanasulanen1aiinisld Notice period 1FEnARNIsaziatsuaiiunslisanadasiuneyulaani

meumsﬂmzlﬁuwu'wmnu (redemption gate) :

nasusanvialil

Lwmumﬂfmﬁuuﬁwmnﬁlﬁs’i"m'j'l%"aﬂm 10.00 2293/AANINERUGNTUBINBIYUIIN
TngusEnanmsazldinaunisunaAunttaauligiu : 10 dwinnis
lunnsauiaan : 30

S1EALLDLALNNLAN

nannIazReuly

' '
A o oo

1. U3HNAANI9AnNMUA Redemption Gate TuaAN laifnd1Fasas 10.00 210938 AMINTAUENTIIN0 YU AN

FHAZDLANINITANUIUNLTHNAANITAUUA

2. UTHMARNITaziuA Gate period g94a Tl 10 5uiinis luusiaz 30 Ju AINs18aZIBEATENITATUIUNLTEY

AANITAINUA

3. lunsilnusEmannisnivusReuluie tadan unisaii lldnfsag Gate threshold Tunstisanana Redemption Gate

v
1

azlflanzduwinnisge e la i dndoutesyarTe N ML UENELRINeIW LA YarmMIngAugnEmNALeq

'
A a e o o '

NeanL HAINALTaNINNGN Gate threshold NLFENAANNTAIUA TR AANTAINUNUNLAINUAVTUBINDIL AN

U

' o

AN sgamma‘%@miqmmu (subscription) 12N HammmuLﬂ?vlﬂumifmmv;wﬁﬂ (switch in) sinfaeyaAINITINEAY
MEA9YU (redemption) Lmzﬁﬂﬁfmgamma‘ﬁuLﬂ?ﬁlﬂwmﬂmnu@@ﬂ (switch out) AuTEazIE LRI NNTAUANTILEIY
AANTNIUA

4, u?ﬁé?w%’mmmzﬁmimﬁ’mumﬁmﬁu%@ﬁuuﬂwmnumu Redemption Gate Taennsiedaaudndou (pro-rata

'
o o

basis) 109AdUTRAUMNE R LIAALAzUAEN 1 Ui ld Redemption Gate

v
5. U3EMNAANITR1aNANTIANAIMUA Redemption Gate WaY gate period luwsazafaunnsneiules ws Redemption Gate

1 v 1 1
azliFnn9n Redemption Gate 91N waz gate period azlaunnnansziumauinseylflulasinig

' P2
v

o A 1 o d’ ] d‘ A a o o o o o o o A A [
ﬁma‘ueﬁ@ﬂuummmmmmuLﬂ@ﬂu@@ﬂmummm mﬂ:m@mmM:uﬂﬂmi’mmﬂmummi@m@ﬂuummmu

A
0l soniuAdsiugeAumbaatuuasduiasueanluiandndou (pro-rata basis) Ingliiinsdnaduneu-nasues

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 26



' P2
0 o o A 1

UsEmannisazialiiinsanianAndaiue Aumsamuuazduilaaueandounuaels nadulisnteulauazisni
ae o 2 S a0 Lo a - S
UEmAnnsiavue vl newdalidnisanidnAndeiuderuniosawuuasduilasusandaunuaeld uidndanis

azuAs g Demeamuna Uil aUTEARNIS WIBNWTBINNBUIARNNANIANNZAN

12
A ' [

7. 1¥nAANsasinnsfugeAuMilatuuarduianuaen Tiiu Redemption Gate ANNgANFUTaAUMLNAYIL T
o o o X a , T X o = = : = P a2 ad o & a |
FWin3FuTe AUNURAIUY Y198 ULANITHANUTANINARE NS LFENAANNI 1 AUANENayTUTaAuNe
amuiTedulasuniasamuiiungn Redemption Gate lszneald

a o o

8. wsEndAnnsazudeliignemicaaunauiledinigld Redemption gate Taglaidndgn

9. Tunselidinnslfirsesile Redemption Gate # L3EnaAn1senaldsaniuirsasialunistimnsanudesanmaaesauls

TaaIUAND

1. L3ENAANNIVRAMURNENALLTUINNTaAAERIN Gate threshold ANNALATAT89L3ENAANT tnaazlfuanlaisingn

, Yoy a4 aa e i e o .
Redemption Gate Tusniszylulasanis ANIEaziae At aN13AN AUl ANAERLTEN S AN LA

¥
a o A A 1

2. 13ARNsTeaUAnENasiuTeAumieaTed LAt umiteamwAiung) Redemption Gate Nisznald

3. 13ENAANNI20499LANTNav At ULl aguLINIANENNN9IT919N19911 Redemption Gate A nnseInLan Redemption
' A o s A a A . ¥ N PRp ) ' A
Gate NeUITEZIIANNNMUA N7 IATRINaRULNY Redemption Gate ilusiu (11) vl lunsainllanunsadnszAnemy
1 d’ A Y Aa o o a a o ol/ & 1 ?.I/ d’sz [l v wa
wdgamuludiuimaels 13EvAanIseIaRatsuBNANAdIIN AU e A UINNATIANeg lusanIs uazudadie
. 4 I o s
wiaaaungnenianadsiag laidndn
o o ooad o o . - - B TR
4. UTEmAnnisreanudnsnazideyaresheamuynatinunldlunsiasanuaziiresindulaiEeesing o Mnaadesiu

nsldATeaile Redemption Gate luduvinnnstiu

n13Ransan dipreaile

2o o ° . = e | e oo i I ST 1
1. UIENIANITRNANIUUA Redemption Gate AuansnuWluwsiazduinnanig iATasiail

2. 131¥n9nn1sanaNansaunld Redemption Gate wwnwiznsdiifnaaunisallidni wiselszifiudnaniunisalanaasly
ae oo - oo A e we . ¥ ¢ o :

Und IneFEndnnisanaiiansainanniadesine Mneades iun Avndunaulunaingeaningdu anwasedues

ARIANSNTAUARAIAINNNNZUNE ANTNAREIIBINBIUIINRALNG vFatlszidudnan nasassinamuazlisanndasiv

Pnunislineuresnamusn fianiskineulinlng iianisldneunindy Redemption Gate Afnuunld veifadeamy

o 4 C e o 4 o oo : oo y

uanuiiansnauAnuazAIANNINReNLEEARNT vseiladtaulafinssnuan naaestesanninemnaauamu s

L ae o a vy Yy @ a aa = a = a o A
N2 mﬂ:rvmﬂma‘m@wma‘mﬂﬂm@H@ﬂ?zmmm?mﬂlm@mma\mm%u@zm@mummg'1uLL@:m@miﬂa‘:mmmﬂ%w

1
A

d‘ U 1 dl o U d‘ : % 4 a v ://
Neadavinnaunsarinldine Wasnsandiunisidnialunaiuas el o soiiii 7
N2dNUTIN feeder fund waz fund of funds

S1EALLDLALANNLAN

\Wanasulaien1aiinisld Redemption Gate 138naAN1saziasaABuNIs WaenAdeiLNamulaenia

- meaiumslunsaliidaanasiasuilvsagnuilmuansiFansasinindiseuil wsansasiamulseautlom

MagMwARaIWEa bisaansaaminglafaasIMARNMAENNA (side pocket)

dl VYo =4 v . Aa o o sl o U [ v K U o o
Luﬂ”lmummmwn@mqﬂ@.@me@ﬂiz‘imu ma:rwammarmmm”lmﬁmm’mqmgﬂamummmu‘lﬁmmuuw NYAAMNITNEAL

' '
A 1 =2 i o { =

sanailu 0 szl nemdaawunddess lunsideu o dunldiuiingaddenaiduglansnacldfuRunaudsaini

a U

v
NIRRT S

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 27



[%

- msmuuA LS ENAANSANNsRsEIUNsTaEUUIERIYU (suspension of dealings) lunstilansdiviiaall
(n) AaavannInel i@l aninisterng lFauLng

(1) 1¥mRamsiansnnuan Hanndelnogasnuazanvsasnadnaniusessiunsgememeamulseliiuauiuey
y o d . I R W | . .
veuanatlszland dluliasannwgadusnunsiilansdiviiedsil el messiunismememisaawulifiu 5 duinis

duwiagliiumaiawiwnaifsnannang ine na..
1. ldanunsnamndng 4ne Taw nanvninevivanine@usasnsayusnldatinsanmauna
2. liawnsoruanyar mindAuaesnawunnldetrausssuuazivinnzan

= ° = A o - P \
3. 4 L‘WﬁﬁqLﬂuﬂusl,@w‘lﬂﬂﬂﬂ?@\?ﬂ?gﬁtﬂ"ﬂumﬂﬂ@jﬂ’ﬂﬁu']ﬂﬂ\inuimﬂ?qu

v
o o A o CY o a 1

(A) nawusan ldamuludnnindviseninddulusinalszma uasiwmnsnlesnglatrailsistifiauu Gene iR ananszy

° o

planewuINetNHiidATY

o

v
a o

& o o eal | S o & Y & sl
1. mmWn@mwmﬂm‘wwﬂﬂ\mumm\mmummmm ﬂﬁ/]"lﬂ’]i‘ﬂﬂﬂﬂﬂiﬂ PNLNG il mwwﬂuﬂa‘mmﬂmnummmﬂu

wanninemaene lunansmenevannindiiaiufiundfeeas 10 1esnAMIneAugVEUIN0 UM

2. Awsmanivin i ldansnsouaniaeuRunssiwlsemaldadnugs wasviniliaunsnleulueanantssmevisesy

TouRuandwlszwalsmudns

'
= =

3. Hwmnvinlinewumn 1At Ruanuanminedvizenindaunamuldnmunnunnalng Gavesnanetinie

q

NIANLIANIBILEHNTANTT uavipuaraLszTemiiiumasmasian

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 28



dariuuUnaU 9

1. msfunalsylamipauunuiiasainnisinesuldusnisyanadu (softhard dollar)

UmannsanafunalszTarinauunuivenasyuainyaramdudliusnis suliesunainnislduinissesyarasinanly

nsdnnisneule wsiseadullauvaninoeissialii

Ly

(1) uatlselamimauununiulidusaadundndaundya A lunaAsgia uazdaanaaiuunumingnserasaddiiune sy

mmgummqé’qwﬁnﬁwﬂmmmwﬁﬂﬁwﬂ'LL@z

(2) sasliingAnssnnuanslifiiiudnusdndnnisldiinisresyanatiutesaiafiuacuaniu e inewuldiunalsylemd

INYAAAFINATT (churning)

Tunsdnassuatlsylaginnunssanileliunnaswuiagnialfn1suinsdnnisaeeddivannis UsEnanansfasnszyinfae

o R = o o o ea = > Y
ﬁ'l']llLﬂuﬁ??NLL@Eﬁﬂ’]u\‘m\iﬂﬂiﬂ’m;‘ﬁLL@$‘ﬂ?$Lﬂ%ﬂﬂﬂﬁﬂﬂVITWﬂV]ﬂq@NifgﬂﬁTﬂ\iﬂﬂ\‘inuuuﬂq{l

2o o . o o c awyy A v 9 o 4 & A o A Ay
13M4AN17 ld@N13050 soft commission el sz laTiuasLizmle Lummmﬂuﬂmmwimng visalaeRodwituzeanly

= o o ' o el 0 ¥ a v 9% 1 ae o = o Ao o A =
PINTEN L’]'LELLWLﬂuﬂqﬁ‘ﬁ_lNﬂﬂ?ziﬂ‘ﬂu'ﬂEﬁﬁuiﬂ’]i@ﬂlﬁuﬂuiﬁm@ﬂﬂ’\? V?ﬂwuﬂ\ﬂu‘ﬂﬂﬂﬂﬁﬂ’ﬂﬂﬁﬂqﬁ‘ﬁnﬂL'V]ﬂﬂqﬂ‘ﬂLﬂuﬂ?gL‘Wm

o o =®K 1

e muuualjuRAnUEEndanisdsrnialinig i fetembeawuenaazaaguuanieidlédn www.bcap.co.th

2. dammuaieniu FATCA uasnguanani@sinedssmaludnwnisineniu

'
=l =< '

Tt w.a. 2553 Uszmmanigeinildeanngunieizandn Foreign Account Tax Compliance Act (T4sialilazi3eansd

a a o

FATCA) lneifinatiaAulddui 1 nangiax w.a. 2557 nguanzatiudainaianivualianiiunistunlailddyafewssiuuen

<

UszinAanigewain (Foreign Financial Institution ¥se FFI) snanudeyainasiutndreqaranegluiedusiaadani iy

|
= a

UszinAaniganidng (@eranieypnasssun/lRyana doyaaewsiu faadtuniegnnasluaniewsng uazaeltunegni

U

v %
niluanigewEni) dadavsedldiu FF i uenantigalsngdadnlulaqiuiigualunanassmanidsaniiunisean

49

nguanandeninue uazudaninusiluanesind1aadeiy FATCA (Tesiallazsanizan FATCA uazngunigfanaiadn
: A e

“nouNneFnslszmAnnaatas”)

NeIUIINUATLIENAANITaddu FFI mnunienneed FATCA 3agniivua Wieadnyniumnuiumiseauassninsaes

dszimAanizannilneivinidesrenudeyauazgenssunianisRuaesyaradiyafesdiuuazyAna il ane e Ax

WANINUIT FATCA fuua wiihiilunisnsaseudeyagnAtivenaiuduiusresgnAniulssimaaniesing wazsuia

wiihlunisnuunlignAunedszinmsesdnyinenanstiudunuauaninasiaes FATCA s

nelddaniunaes FATCA mnnesusanlalidngniuauivedjimaiuvaninousiaes FATCA (na1ape Haniuzidy Non-

v 1
Participating Foreign Financial Institution 38 NPFFI) nesyusaniuayléfunansznundndnylugesnsdl Ae

¥ v a

(1) FeegninRuludna 30% 1esdunnemunazlifuainamelinalsylsnivie Ruainnisaenindadunianisduly

UszmAaniFaiaing (Ruasmuniamns) FeazFususaussui 1 nangamn w.a. 2557 wusuly uazSuasmuniedenly
NiNeRUN1INNIRUIe LTI AANTTRINTNN (Pass-thru) %q@wiquﬁqﬁumﬂmeﬁumnuﬁ’uamﬁumiﬁuﬁ'uj uanyszina
anigaLNIn FeazBuiusaust w.a. 2560 il Tng FATCA nuiaian1iunisiuzeslsvinAauienidniuay FFI i
dnsangmiumunadeivuates FATCA @wsanesmensuazanniunisfuludsanalng g5 nniwedau daduayunis

' o ' ' o

[ d’l A [l = 1 Ao a v A dl Y o A
mmmzﬁ?m@ﬂuwmﬂmnu) HUUNANUUNTITUNNU T WWJm\mmfm@uﬂnwﬂwﬂuﬂfamuiqwLﬂu NPFFI

¥

(2) swAsuazaniunsRuiclulszmalnauazsinalssmasnrisdguanasslond giulnningdu uazdariuayunisene
A ' a

wazfugeAunag s Nddangniuaudeniuun1es FATCA 81aazlfjiasnsesziuniavingsnssun1ennsRunsey s

ANNANRUEN9EINAT LN UIINNTELTENAAN T Teoavin neanusanlianisoafiunisamusie s uazvse

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 29



putiunsasuliatnelaifilse@nsnin soutivenarinlignenbaawuldanisoiimanisiiumedaivayunisanauaziu

d’l A ] vl '
ToAumbsawuliansell

A aq vy ae o Yo °o A Zl/ P o L vy 1
el liLssmannig LLﬂzﬂﬂQVJuTQNvLﬂi‘UN@ﬂ?%%‘i_lluﬂ’]i‘ﬂ’]Luu\‘ﬂuTQNV}\‘iL'W@Lﬂuﬂ’]??ﬂﬂ’]ﬂ?ﬁiﬂ‘ﬂuﬂ‘ﬂ\‘l@jﬂ’ﬂﬁu’lﬂ@ﬁnuiﬂﬂ?’lﬂ

UsEmannsuazneausn (Inei3smannig) aedn gﬂﬁummﬁﬂﬂﬁﬂﬁmwﬁn mmmﬂmz%ﬁ’mummﬂgumﬂﬁhmixmﬂﬁ

o o I

Neates uazive liiFEndnanisuaznamusananisndfjuiRniuniseyniunialdda i uuauazuaninueiaaangunie

: a9 Y oo o = Y I Y 2 om T -
Antlszimanineadegla UTHNAANITUASNBINUTIN (sﬂx‘ii‘fJN‘VI\‘iQ‘VlLﬂﬂﬂ‘ﬂ@\‘iﬂ‘i.lﬂ’]?ﬂ{]‘].lﬁ'l\‘l’]ﬂ“ﬂﬂ\‘mﬂ\?nu (132 Q@LL@N@TJ?%T?;I T

Hiushinnineddu uazdaiiayunisng uaziume Aunitnagyw) A9e8nuans lun1sa1BunIsAal

2.1 Fewealifnemiisawuiididaidunalieteslszinaanigenidni (reiduyaraniuinguuiasiesyinan

.
= Iy ° o v

Naadasiuun) WangusenuiEmannisuaznasyuuasisunulunisindedoys (Wu Te Neg watlsvarfaidoni#ues

v
e 1 o o

annnresnemiiaawiuAuLFEAnnig Wiumdianuredgicluwazsindsuing aadervunteanguansesnesem

(39

o a o 1 1 A ° = 1 A 1 A a dl Yo v dld 1 =
@Mﬁ‘ﬂﬂmﬁ‘ﬂ’] AMUIURULASHAATUUIL AN UAILNAD mmuuummﬂﬂuumﬁmnumaNuﬁumwlmu L'ﬁumu) WN@%FL“LA (31K
A

'
o a a

(2.2) Fewalifhendasamuindidays lanans uazsvderdugen WNEN Wetluduiteigamauanunaadesiv

UszimAanigewnidni i wideuansniaidedns ludyafewidiu vianisbideyaniuiadeniunlilusuuvefuaes
e ugsInnstelszinaanigening viianisusdedliulpdeyailadeyanina Wliinsnasuuas dusu santiaids
wanguieduguniadndanluy FATCA visanguunesiedszinaninasdeas (lunsdaindugnianitiunisi) vl idullnnu

d9

waninaaiiaz N ATeIN UNIEAINGY

(2.3) andiunnsaulaiielisenadesiunguuiesielszmaninaades

2

= o A a A e , Y A g 2/ .
L‘W'I’JLﬂuﬂ’]i‘ﬂ@\?ﬂuu@:ﬁ@ﬁN@ﬂ?:ﬁmum@gmmﬂﬂﬂﬂ\?nuﬁiﬂ%ﬂﬂﬁu'ﬂﬂ@\inuiﬂﬂiqu T"JZJ‘VNLW@Iﬁﬂﬂ\TVJHV?@Nﬂ@Mu')ﬂ@QW

a Q

'
¥ 1 v aa g 1

Tnagsonlafudselamiiinan windnisaifiunishasandesiunguuiesiedssmeninadesdnsiu Tunsdingtemisamu

al

Ufjiwsnisaniiunisvie liuanviasuneuiunialuszaznausEmAnNIIiuue UFEMAaNIs10a99uaANE lun1saLtung

1 v
atnglaatranile wizanasatnssssaliinuauaduiasaumunzan Tnsfedngleuiasauainaaiunsunig

o A

i a Qi a o o v dgl v A v o a ¥ d’ v o
ANUUNITATNNNUTHNAANITIANULAD LAZ/1ATR 1@mLuumimm@mnmwim:ﬂfﬂummmﬂmumm

o

[
o o

1. ladfuAdste/ dunlanw Tew widiaaauredDenaasuaingnd
o A Y a o a A a ' ] v = ] o '
2. sxduvienyniinig wazaiiunsAuRuamuaNyasamuliwigiemeamusanann

3. Aufiunen ity o4 Nanganae liRuasmu Suiiunaua/se Sund1szAetRuI A WIBdE T o AU T L

d‘ 3 ¥ o & ¥ ° J d‘ d‘ ¥ d’l % 1o o
L‘W@I‘Mﬂ'ﬂﬂﬂ@ﬂ\‘m‘]_lmmsmLL@ZﬂﬂﬂWﬁuﬂﬂlﬂ\iﬂ{]ﬁﬂﬂﬂmﬂdﬂ?zmﬂ%mﬂ’l‘ﬂ’ﬂ\i MU @QbLN‘Hﬂﬂ‘i_lﬂQﬁi\l’]EﬁIﬂ\iﬂi‘zmﬂ‘l‘V]EI

Ty

° a dl o o A A o 3 A o 1 Yo ca K =
4. pduntsaulaswdunistasiunzaannansenu ﬂi@%ﬁiﬁﬂﬂ\‘inuﬂiﬂEJ]E]@WL&'JEIZN'VJNT@?Ji’lNiﬂi‘Uﬂﬁ‘iIElﬁ]uLWNﬁlu NINA

4 a dl v o ' d‘ dl v v v
mimLuumi‘wmmmmﬂungumﬂmaﬂimﬂwmmmmmamu

o a o A ° o - o A A agy
nasaiiunisasnanqnaiuauady wasidunisineuadsylamiresnamulngsn mszidunimssinienaniaeai i

[
¥ o

FEmdnnIsuaznesuiinisaiunisi liaenndedaiitdues FATCA uaznguunesisdssmaninaadesduazyinlinewu

'
o a g

v = N e oA PR v v PV A em A o o & °o a 2y
BNARBIYNUN TU NANE mﬂqﬂﬂmurymﬁmmimwnmqumwmu ’NEL‘LAV]'W\‘iﬂQUG]UiHV]@ﬂﬂﬁi@:ﬁm'ﬂﬂﬂﬁLu‘LAﬂ’]iL’ﬂW’]zEﬁJ}D'ﬂ

'
v [l

. = o = =~ = , S 9 o .2
ﬁuQﬂ@QVJuV}L‘ﬂ’HﬁﬂLﬂHW@LN’ﬂ\‘i“ﬂﬂ\‘iﬂixmﬁ@ﬁﬁﬁ@LﬁJﬁ‘ﬂ’] (m@Lflm_qlmmm’mmﬂgumﬂm\iﬂixmﬂwmm‘ummuum) ENTUL

[ ' '

o a aa a a a v ° d‘ [ ° a dl a o o v a alvy v a o

MNU ﬁluﬂTMWﬂQVNWHVLWﬂNﬂW?LLmﬂJL'WllLE]N‘IJT’Jﬂ’]WLJ.@L'Wﬂﬁ‘ﬂ\‘l?llﬂ’]i‘ﬂ’]Luuﬂ’]i‘ﬁ]’WJVH_I?HV]"W]H’]ﬂ@@\WH@V]ﬁVLQﬂJ’NF]u UTBN
o =2 yd‘ a ¥ °o a ¥ o o ) v vy ' o
AANT (?QNG\?N“'V]LHEIQ‘IJQ\?) %mLuumﬁ?mm@mwummngwmamﬂuﬂszm@1 Tmﬂmfammm@H@mm@a@ummmﬂﬂm

. A o a dl A ° o Y v e \
ey vizaatiunisanlanssn1snIuue Iﬂﬂ)lll@']Lﬂuﬁ@ﬂ?ﬂﬂﬁlﬂmﬂﬂuﬂ@ﬂHQH@\?nu

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 30



AT NATUARTIAIUNTAINY

AUl 1 : ARgIIUNTRMUTNAUINNERANNSNERUVS B

AUl 2 : Apg1dIun1TRIUNAUINNLTELNINSNERY (product limit)

v s da
Ua ‘ UgzLnNnsneau

1| nmeiuRunzanisiii repo iadselamilunisannisagyu

AATYRY" (single entity limit) : laianindnsaau

BRIIEIU (% U9 NAV)

1311 50%

2 | nmadvingsnssu derivatives

v
o

13d1A 100%

N

NNIAINUIBINGINU UAZ/TD MU ltiaRs

S| = =3 a 9 < & & v v i
ﬂ’ﬂ\iﬂuLﬂﬂULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE

1 naanuudndousuulaunenisamulaansdounisau Widulauilszniaanznssunisniiuaaianuinso

31




AT udnAn danRaaiiFanifiuangaaniaaamunianawusan

3 =) a o [ 1
ATETTNLUANNLTENENUINNNAINUTIN

a

(% VR9YAAMINETRULNT FiD

ANTIANIATING

ANSIFANLAUAZY
(19 n.el. 66 — 31

ARNFIFANLNUAZY
(1 n.e1. 67 — 31

4.n. 67) 4.A. 68)

1. Arsssanflenuazanldanesansianan laiifin 3.745 siadl 0.62% 0.64%
(Talszanaunnsle)
- Asrruilaunisdnnig © laiifiv 1.00 sindl 0.51% 0.54%
- Anosantangpuanaisslamd Taifin 0.107 sedl 0.02% 0.03%
- Apsanianwnenzidiounin Ay Tadifin 0.13375 sadl 0.07% 0.07%
- prldaneiu o Taifin 2.50425 sindl’ 0.02% 0.00%
- Anldane lunnslaeaunlssandusiig ladifin 1.07 sindl 0.01% 0.00%
- AneTruHaNd T aw AN TiANEa3 0.01% 0.00%
2. MsssulanuazAldanasunanun ANRanEas 0.04% 0.01%
(Tlszanaunnslaile)
- A g edy ’l AN TiANEa3 0.04% 0.01%
sanAssTTEsuazArlF e aman 0.66% 0.65%
anldanelunsdaunanannine ANRanEase - -

' P a & 24y ' 1
ﬂ’]ﬁ‘a“a‘&lLuﬂuﬂl.iilnm‘l.l@’mgn’ﬂﬂu’m

(% UBIYAATNUILRINY)

ARsIANNIATINIG

BanLINUA3Y
1l 2568

FaANLALA3
1l 2567

ANFITNIHENNNITNE WAL >

ladiin 1.07 sadl

U = o d’/ A 1 3,5
ANTITHLUENNITUDDAUNUILAINU

ladiin 1.07 sadl

, ~ o ] \ 3,6
mﬁ??:uLuﬂummmﬂaﬂwmmmu '

= U £ o dy o 1 dJ al £ o d" o 1 dJ al
- netduneuFmAg 1d91A FUTaAUMLIAYI T9azd 1d91A FUTaAUMUAYI T9az
. - o F o . . o o d e .
AsIsMtaNNTsFUTaAuAWINMe W | ArsssliaNnisiugaRuA et
FIANAINANTLAD FIANAINANILAD
= £ 1 4’ al £ 1 AJ al
- nstdiflunaanutlananig ldAemnianayu Teasdl ld1aemnanayu Teasl

ANETINIHENNNNE A UIRLeE T AN

o '

AINAITLAD

AsIINHENNIIneAuInieg s A

o '

AINAIIBAD

ANETTNIHENNN s TR UMIN AT

pt)}

50 Lnsentaeadni 1,000 wiae
YFRLA™BS 1,000 UUIE YTRATNERIN

-ﬂ' = = @
NUENSLLEILLTENINL

it}

50 UNFMUIEAIU 1,000 HAE 1TD
WARd 1,000 UUAE YTRANNERIIN

= = <
WrgnstueiTeninu

ANBIINLENNNTAANANANTWARIAND 11

NILaIU

-ﬂ' = = @
ATHNNUIENSLLEILLTENINL

dl = = <
ATNNUNENSLLELTENIND

RNELUA :
- 9

¥

] = T aY v vy = A e o S o =
1. ﬂ']ﬁﬁ‘ﬁ‘NLuilllLL@Zﬂqiﬂ@qﬂ?ﬁ\‘]muiﬂﬁ‘QNﬂqE’H@V’nL'WllLL@ZﬂWH‘ﬂuslﬁsLanuﬂﬁLﬁElrJﬂuLL@(J( 1H)

S| = =3 a 9 < & & v v i
ﬂ’ﬂ\iﬂuLﬂﬂULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE

32




2. lunstinnamuamulsnbeawuenawununelinigdannsaeaizimdnnig (newmulaen) wEsmdnanisas il Ganuiy
ANB9TNHENNTIIANNITDINDWUFUN T FRUALNBULANENN 7198 @1xn3agFaetan1sAuInlanTasan1sdnnig
NBNUIMN

3. dmaliiufouaz1e9yaAIMUIAUY LAZLTEMAANNI01AEINALA8IINITENNII 8 LAY AN ITNI TN UTa A

. y e e dw o o X
wiazasuangasmuusazngulugnafldvintu Al
a o o ¥ ' = ' IS o di/ A 1 Y o o d’l = A
3.1 UFEMARANI3aze N UANEIINIHENNTUEUATANEITN B NN1TF LT a AUt A W I UNe W UA se R ENT NUAT TS

nasudauyAraLAzVEaNawUsNne AN NI T ENA NS

3.2 amiugnAnlddinnide 3.1 UsEndanisasFanifiuaAsssiliounisnsuas A ssstannsiuTaA s Wy

Bm95e8az 100 TBIANBITNHLNNNII AT ANSITNEENNNITUTOAUMINUA W FUNIfiLAs

v ¥ '
o =

4. Madlunsalinnesuamulumiogawueeinewusun g 1in199AN19989LFENAANII(NoYULA1EN) LEENIANITA:
13JG?ﬂﬂLﬁ‘umﬁﬁuLﬁwmimwmﬂmnwmﬂfamuﬁumq%ﬁsﬁ@uﬁuﬂamuﬂmamq il mmm@ﬁq@mqmﬁﬁmqmﬁﬁ
TAaNN3aANIINRI UM

5. %@?ﬁuﬂicﬁ'?'iﬂ@mumnu‘lumifaﬂmnummﬂfamummwlﬁmﬁ@mammﬁﬁm%nw (Neeulaneng) LFEnannIsas
VLu'G'étmLr"iumﬁﬁmLﬁﬂumﬁu%@ﬁumiqﬂmnummﬂmnuﬁumq%ﬁfauﬁmmnuﬂmﬂw il A1NNI0QFAIBEINNT
Funnildfilassnisdanisnesusaa

6. newdaliuing WiEmsanisazudaliddenisnamuniuasmihetiedos 7 5 dauniaiulodressiminnisg
www.bcap.co.th Ve utemaLl AR AN TN

v 1
7. nUSUmANuANsNRaNANE I T Aanann W pasauAsuR 25 Faunan 2568 uswll

S| = =3 a 9 < & & v v i
ﬂ@\W}HLﬂ@ULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 33



FIBNUAUIEUUNTRUNENANNSNEURINBINUTIN

ANUFUIAUILEILAFIFATUN 1 TN 2567 - 31 RIUIAN 2568

T4l

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 34



FILAZIBUANITAINU MSPENRY UAENTNANITEINAY

a a S @ a [ [ 4 ¢ v g 1
ﬂ'f]\i‘iq‘NLﬂﬂ‘ULLﬂﬂ WSLNA UINTA LTAR WUR MANTEANRIV UTIE e BE

NAAT T U 31 RINAN 2568

FILRSLBLANITARINY NAAIMINTIAARIA (LM) %NAV
wannsnsvisansnsaululssina 6,897,576.30 0.33%
Nuensuans 12,786,993.76 0.60%
ARNNTWE 12,784,993.76 0.60%
BUNANINIIATRYTYN AR (MU TW) 12,784,993.76 0.60%
NTTURTIEIU 2,000.00 0.00%
HUNANTNTIATRL TN AR (NNT) 2,000.00 0.00%
ASIRTAYNUS -5,889,417.46 -0.28%
Aryuntauneafamiin -5,889,417.46 -0.28%
WANNSWE T aNSWERUAI9LsEINA 2,168,111,860.15 102.42%
WudhnsuAs 32,454,660.47 1.53%
anakiu peaans auigawisng 32,454,660.47 1.53%
LMNELNasWE 347,598,322.00 16.42%
NULRIU 347,598,322.00 16.42%
negyuAUNINgMILaen 347,598,322.00 16.42%
antaNLdsn 547,448,149.13 25.86%
WUIERIYUY 547,448,149.13 25.86%
nasuABnInEMILAen 481,855,092.87 22.76%
NeNUAII A1 TN 65,593,056.26 3.10%
nugiMeiAtLNY 1,240,610,728.55 58.60%
WUIERIYU 1,240,610,728.55 58.60%
nagyuAuNINgMI9Laen 1,240,610,728.55 58.60%
Auningauuasviiauay -58,028,065.72
NINAUBL 115,137,269.26 5.44%
GG -173,165,334.98 -8.18%

a

NAAITNSWERUGNE 2,116,981,370.73 100.00%

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 35



(7

ayan1snanuagamuiiu 1 lu 3

o SuR 31 RaWAN 2568

T

NNIELUR :

dawuansnsnnageudayanistedaamiuiu 1 Tu 3 16N Bulsseasdimannis wew.bcap.co.in

S| = =3 a 9 < & & v v i
ﬂ’ﬂ\iﬂuLﬂﬂULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE

36



kg o [J <~
ADLUSUNYALABDY

o n9awu lin sl N R uasiAnui@eensawu gawueasamulunemuiiiladiuinnisawulunamuiianzauiu

g lszasAnsam e aw uasdamueniuanudsmetafiaiuannieauls

o nsfiaanIideTmulunaneI it UTenew RNt Idunsuassddningnu n.a . Wisesdisrnugnsies

¥ o A dil I % o A 1 dl ?:/
ﬂ@wmﬂ@lwummmuﬂamuifm Vﬁ"ﬂiﬂﬂﬁ‘iﬂuﬁ‘ﬂﬂﬂﬂﬁ"ﬂm@[ﬂ'ﬂ‘]_ILLVl“LﬂI@\WurJE@\W!uVl LALBRUNEIY

o fawmuasamaaauliwladndaiuayunmsneiesuieAwniceamuiuygaaai diuausivsetaindiine n.a.m. uay

Ps1R TR szaNFaTeNy ARRAINA1ITIETIN N6, aanTisae

o NoWUINHIUIRYAAALENEINUINAINLTENAANIS ATl LFEnUANnIndannisnesu uwnenualdnes a1in aslud
o IS = =3 a 9 < & & v ¥ 1 :// é’ o a
nsggnidlunstaenaaywtesnesilaiuay indiin Handa ded Aud vnneedawuneties el nanisaiiivenu
IS = L33 a o =1 & & v ¥ ] 1 9}42‘ [ a A o a
seenewudlaiual infifin Tanda dad Wud iumedamunedes ldawegiusouenensfwisenanimnifivnuges

UFEmanningaanInemu unnenualtnea arin

a o o o o o A vmd‘d‘avu oA vud‘avv v o o A o o=
o 1FEndpNeRamUlATINEiTanIneRUB N e TR ALY UTLNLEENS AN samulumANnIwe visanined u

P a o o o yal = o o 9 e A goa e \

auanaw U IeniFEmdnnieayan Wil ssunaundesiuanudaudmnadsslim e i arnudusssusiednemioe

v v 1 1
AV Y19 AT UENINIITRRTAaR LT AN 1A WNeL BENAANS AR A ANS

o 1FEARMIays inouamulmannindinenuesld TnaazsasfiRnuassenussnuazLsznesing o e ANLEEY
AMIamun L uazarAaulamenIamuiInan IMEENAANIML INeTILEENAANIasaNNIINILUATAUANNTTaNE

o o Ly o 4
A ﬂVl?Wﬂ“ﬂﬂ\ﬁWUﬂ\i’]Hiﬂ

v

a v o o v = o A ! Y a o 1 « v '
L4 ‘LIﬁ"i:W]“‘lﬂﬂ']ﬁ"ﬂz’ﬂﬂé‘L‘VINizuuqquﬂﬂ’ﬂ\‘lﬂuﬁﬁ‘ﬂﬁ‘ﬁ‘NV}ﬂ’Wﬂ@1‘1)1LﬂﬂﬂQWNﬂJﬂLLEI\Wl’NN@ﬂﬁ‘iT,EIﬂ]u Trﬁmanmﬂmnummm@‘n@m

WHBNTAA www.bcap.co.th

o

o 1Fndnnsnewusnliteyaluesnlunsauinidduy sniresrnduilssAnsanduiug (absolute correlation coefficient)

¥
& . Yy a

=< = o & v A o Ao o ) v om oy o
NNV UTINAINAINHLALN M’m’&uﬁﬁ‘ﬁﬁ"ﬂﬁl"JLLﬂ?‘V]ZQﬂalﬂe_,l’]"ﬁ@‘}.l’]ﬂ@'ldﬁuﬁﬂ’]\i@\i (underlying) WAZNTNEIAUNFDINITAAAITNLALIN

o ) 1

waaulmluiiamen bidulUmadesyaluesn Geenadaalinsdwvindtygngessasmmiliaunsnanau@esidaenusis

T T

g2 @vEN N

'
1 v o

o awuanunsonmandeyananalnasanissindulaamu i nmevingsnasuiuyarafinasdedlangtineu n.a.m. wise oy

U

HNAATRUNERIADFIIATIBIAN1INN N.A.A. (Wwww.sec.or.th)

v ya a a °o a ya a al vl A o o A I
° Q@\W}H@’]Nq?ﬂﬁl?')@@JLL‘LA’WW\TFL‘Lmq?ELﬂ@V]ﬁ’PJ@ﬂL@EI\?LL@ZH’]TW]Luuﬂ’]?slﬂmmﬁﬂ@ﬂLZQH\?‘]J@\?H@QVJ‘LADL@V]U?HV]@ﬂﬂ%‘ﬁ?’ﬂL')‘]_I’l"]]ﬁ]

YAILTENAANIT (www.bcap.co.th)

3

PRpR ] ' a vy Yo O a ' =y ' | Y ' A o A da'
° Tuﬂim‘wumﬁgmimﬂuﬂﬂmQamum@immwmummﬂﬂuwmﬂmnummmﬂLfaﬂ’]mﬂmumif’ﬂuummmau

Ay

Aﬂ‘ % ¥ Q’ a ¥ s o A Aﬂy S/dl a o o A ¥ o A s
o lunsuNgasuAaInNITmILdayaLNLR E;IJ@QVJLLZQ’]N’]iﬂ“ﬂ’ﬂiﬂﬁuﬂ’&'ﬂ‘ﬁﬁ'ﬂﬂﬂﬂuﬁ‘ﬁ%@ﬂﬂ%‘ NIV HAUVAUUNITUILNTRITL

U q U

& .
TRAUNUIEANYN Y

o amusasinaudnladnunedud Reulanaseiunu uazanuidesnausndulasmu

£%
o

¥ v 1
wildagtoutsusanaulaalddaya o Jun 7 unsen 2569

S| = =3 a 9 < & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ WFIAR Uanda LEAK WuA MHINEHAIVIUTEEIDE 37


http://www.bcap.co.th/

a I ¢ @ a (% © S v (4 '
ﬂ@ﬁnutﬂﬂULLﬂﬂ NITLNA UINTA LEA Wum %ﬁN‘HﬁEIEd@QVJ%‘J’]EIEI’ﬂEI

5'1E|’&$Laﬂﬂ‘[ﬂ‘i\1ﬂ']i‘:{ﬂﬂ"li
1. %’aa&aﬁ'ﬂﬂ
dalasanisdnns (Ine) : newuidlediuail andifa Tana dad Wud hunadamumetdes
%'ﬂiﬂ'a‘an’liﬁ'ﬂﬂ’li (fé’anqu) : BCAP Market Neutral Hedge Fund Not for Retail Investors
Fadalasans : BCAP-MNH UI
szinniasanms : neyuils
szLannnsans : naneas
mstivunaiglasems @ i
i’mazvﬁﬂmﬁmauﬁaﬂm (faﬁqiﬂsqnﬁfi) :

1. UIEMARNIsazeAlAZaN1T g9 SlARe I BN LA UATILIN YTENAIAINAUAAILUZINAINNTAUBTENLIY

aenUATILIN wnUsngdnaunRuilfainnisaue e aauaiausn ldinaswesanisdndaineyu tne

' '
o P

Ao o A A ey iye A 2y o P A a & A I yyve
U?HVWﬁﬂ’]ﬁ'@zﬂumulﬁuﬂI’d@\?sﬁ’ﬂﬁu']El@QnumqNaﬂ'ﬂﬂqﬁumiulﬁ@\?ﬂqﬁ\ﬂuNuﬂrl@QEﬁﬂﬁuqﬂ@\inu Iﬁﬂﬂ’a')'ﬂ,ﬂﬁ"ﬂ

AYNLILT LA NEDaMUN A LLAY

2. 13¥M4AN1910A99URNENALIANNBYUUINLEENAANIIRaIsauLiiudn e N snauie 1 lfnanauunud
= = = 4 - . | |
WHNZAN Yisaanazaatninalanuulawizeaniunisainnsamulusiilsunaldsnzan i nnazaann
a = o A a e P | M vo = @ v
waziAsHgNaiA NIl vsaiawnnalliUng wazitembsawuenaWlffunaneuumuimsnzan i

ANAALNHAn93L3ENAANNT Taedadn lHFuAuiutauaniiamisayuug

3. 1B¥MEANsIRaUAVENazIANNamunnawLla e idawuenidannisssanyisessiunsdida o

o o A

= 1 b o v 1 a o b % o o 1
aNU mﬂﬂ@@ﬂ@umiwmmmmuqﬂm ’Q“LA'V]Wiﬂﬂ@\inuiﬂﬂiﬁ\l@WNW?OU?‘VI’W‘?@ﬂﬂ’]i‘vl,ﬂ[ﬂ’]ll'lMQﬂiZ@Qﬁ@H’N

A 1 Y o < 2 1 14
winnzan lnefednlfFuauiuetangfeniaeaeuuin

'
e A

4. 13¥NAANI8AUAYENATANNaW NN HWE I LT EMAANsuaznewmuiliaunsaamulundnnindvize
o em A - vy = , A a o o o A
nindaunnasmulszasdazawuliandely uazviselianunsnawisaiinisdnnislinindnglszasdise

wltunevesnewuld mugaeiitazesizEndnnis InatednliiuauingeuaniDaniaaayuuin

5. 1E¥MdAN1seanudnsnas@nnewulunstiaulandme lide lidwdunisinilesinmnatlss lamisenau

AR iDaniaeawmu ANnas e 3Endanis InetednlfiuaauingeuaniDenisaayuuin
anwauzlagans : nesumnnauesfauanntiuuazfaauaelun i

ANHUZNITLAUATNE L’&uﬂm’]ﬁsLLLVLVlEI

ar

o
nguszaspvaciagenis :

1
¥ o a

Watiuna@anlunisasuliiufamuaniiuuazfamuamalug Manlun1sa59uaae uunuaINnIsas Ui

) al

winnzaniuaudasnfamuiuld drudunindnuainuateialan foanisldnagns na3rananeuununi

q
' ' ]

ANANTUEALTIANRAIART Wealauiunisndsuintesnatiuuazsisensatanil Tne fawmuannsniuaanu
4 " Ll ~ o e o e s . o
@eldinnndngamuiall iesainnemuetaiinisaauludunindnianwaaesieasize linagninisaaui

A
TAU

I__QQ

a = =3 a o =3 & & v v i
ﬂ@\inuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 1



2. sziannaanu
dszinnnamuaaulaunanisaamu : Lau
NMFAINUABIUTEUENITAINUULLINEN :

- ATANINU
dl/
- Aanmil

- NR9AN

- AuAnlnadouel

- MNYAMULBINENUIINERIUITUNINE/REITS
- newumnlasesineiiugu

- wuas private equity
MSINUARAFIUNITAINULUE AT
Andaunnsamu : s
matvundndaumsamuly asansuil
Andaunisasu : i
MsMUUAFAFIUNITAMULY Nasan
Andaunisasu : i

matmuadagaunisamuly drsiudy

&ndaunnsasmu : i

nsfiuuadngauni1sanuly auailnanum

&ndaunnsasmu : ivus

MMSAIMNUARAFIUNITANULY NUILAINULRINBIYUFINDAINTTHNSWE/REITs
Andaunisasnu : i

msuuadndaunisamuly namusialassadefiugiu
Andaunisasu : i
MsMUUAFAAIUNITRINULY Ul private equity

o

ndaunisasu : i

UssLANNaNUANANHUE LAY :
- NENNUIINMUIE AU (Fund of Funds)
UsELANNITANUMNANHUENLAREY ) :
. o qua = o S o
- newumnnRulunadaliinsamulunesumnaunels uaa.neaiy
o o a4 oy
- negyusINnEANdeNgiTaRaNduteuy

UszinnnisasueuANNdanaanuaAeLssna | nesumNitivamuuuuianudesiialsymea

a = =3 a o =3 & & v v i
ﬂ’ﬂ\inuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE



ulaunanisilasiuanuidasandnsuanidasuaainamu : gagiiila
srEazidgalNa AN ALUTELNENTRMULAEAN HUS NLAY :

naanuiulsunediualumbe s ueneuINANlssme dssinnnesnusanmsansnu NasusmNAans
i o  ea 2 A P 4 o & a [
NI NBINUIINNAN NBINUIINNINGRAUN1UALN UazMTaneIUIINUsTINNRY] Tednszesaninagenn

nanningdludszinesine vialan 'muﬁ\imm'mﬂmnmnu@zﬁ"\mﬁwi?wﬁﬁiwﬂizmﬂ (REITS) WAZ/A50UUR8 U84

A [l

naaulassasaiugufelszma wazsvisentsareeneausandie (ETF) uazr/smdenian private equity

1
add

AARAAUNANNFNTDU viFan1suInanualnedsauasinalaatinanilariteananaating AMNNFA1TNIIUANENIINANT

o A 4 =3
n.a.6. UseniAnivuansa linuivga

Tunrstsmnsneyu §annisnayuazdnasstiullamudmdnningdsine ialiinaswuaiunsnaienanawnum i

a

ANANRUEALTIANTasRaIaa lusyezanailud Aty Tnanasuenasanulunesusnalssmaniacuideags

A oy =< = o e ! Yy A gy o A A D - Ao o =
NIadUdaLd "]N?\lﬂ']ﬁ‘f\]\jv‘!uiuﬁﬂ&lﬂ&l']eﬂﬂﬁmﬂ@')\?ﬁuq LW'ﬂi‘ﬂLﬂuLﬂﬁ‘@QNﬂiuﬂqﬁ'@ﬁ"]\iﬂ@ilqﬁﬁﬂqiﬂ\inuméﬁusﬁﬂu WAS/U198

'S o '

Waing uznisasulugunindlnusn (Leverage) nagnsnisasyunanaasnasustszmaiiilvanaie

3

a

asananauwnuliiiunainnisamulne dpnudniusiufiansaesnainnnvie llauiuiAnwesnaa ey
AURAIARIIANIYU wazMTanaaRIatsuiiialan dunagninisauinainuananszanaluniu@uning/

dszinamuannygnangsusinge] Malinsimsdesuazan naAaeaniuunzas

Tnanawuazamuluniaauzeinasumndnediu daus 2 nesuaull Inawasluseutindliiieandnfesas

A

80 289y aAMINdAugVEeInawu naddndounsawuluudasnamulneeas luseuthin@nemuarhifuesas

o

79 289y aAMINTAUgVEI0INe 1 Tedndaunsaaulumla uaesusazneua et iun s HaTaednnIs

a

nasy Tnaannsndiuiasulininaniaznisamuiizanisaianisaianiaznisasuluwsiazane sl nawuay

% 1Y

iduldamulusndssnalaaeas useuthingd lifiesndnfesas 80 vasyarmMindauansuoinau

¥

Ao d ] % o o ean ia -
ﬂ@\‘]nu@’]@@\inuiuqu'&q?wﬂﬂﬂﬂmﬁiﬂﬂ\‘]'g ﬂaﬁsﬁ'ﬁ]‘ﬂ’m@q\‘mu”}LLN\‘i (Structured Note) M@ﬂ%?WEIVITNNﬂ’]ﬁ‘ﬂ‘H’]EII%

o

'
A A

nadFmansisedieannsasfiindtnaiuns

o

AaAnanyIne (Unlisted Securities) A& NNEUALAIINUNLTD

asnuld (Non-Investment Grade) uazAsansans i unisdnduduauiidianenfnmaiswazngeansngns

(Unrated Securities)

nedyuenaazinIsauizenIsingsnes Awelull Tnefgnuznisasugeantesnaaulunisasyuvizanisin

o

d!/
9IN351 Fatd
1. dyaunTeaaadaniin (Derivatives) aLiN1lsz@nsn1nNI19L31MIsN19899U (Efficient Portfolio Management)

py A . = pRp Py ! % o & | Ao o
wazliten1sanANLEEN (Hedging) TNDamaasnldtyaunsennaataniiiuie ieillanzdouniansoueiiy
Aryryraenneaneuiin munaaiiianeddnnisnesu lnaddadeunisamulifuiesas 100 109yaAmIngdauy
qVs89nanU atalafinunasulatanisetainisingsnssuasnannlaglidnindndaunisasmu el

AINAALNLATBIETANIINBINUL AN

2. n9fjENRu ¥3en1snn Repo watlsylamiilunisaanu Inaddndaunisasusniulifuienas 50 209yaA0
nindaugnsresnamu atelafinunemulatanisanainisingsnssuaanaialag ianindndaunisasnu

Tnaflulimunaaitiaresiidnnisneaulaianig

a = =3 a o =3 & & v ¥ i
ﬂ@\inuLﬂﬂULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 3



o o o

3. newuazldinganssnanednnIngniasdundnninguivanisdenay (Short Sale) Tnemss atnalafinunesu
daranganadnisinganssusenaataeldanindndountsasu Inadulinunaaiitiasesgannimnesu

danenig

4. nawuazliamulumiag private equity Inemas aghslsfinunesulatanisenaiinisingsnssussnanalaela

Anipdndaunisamu Tnaflulilaunaeitianeddnnisnasmulaianis

neguaIasL e AN uINauieg e liin1sdansresiEnannig Tudnadiuliiiutenas 100
203yAANINTAUgVEraenemu Inantsasulundiaamuisnansiesegnielinseuuleunanisaauaenau
y dod L ae o oo o . Yy

98 nesnuIINaudsegn e lin9dan197e9LREMARNsa NN Ina s luiteaw U awula amese 1480

13183 1 990 LATIEARINUANINTTWAZ R IIRE1TNUL N.8.0. Arue aNDenasuwh lwluaunAn

AmFuRuamuduiivae ananatsounamulundnnindisanindauauy vsanismnanualaedsauatinglaating

q

<A R Y e A Ao o o & > o
Muﬂﬁ?ﬂu@qﬂ@ﬂqqsﬁﬂvlﬂﬂﬂWﬂﬂ{]umrlﬂ UTANANUNIU N.A.BL. sLuﬂ']']NLﬂu‘ﬂ@Uiﬂ@ﬂVluvlﬁ

134N aUENENAz R A ULNdwRaTsNAN A uluszmalne Bl edsslamizasnamulngmn

s Ao a a ~ Nala = & - o g v
v lunsainilaaniinunAvesnans vise lunsidninisilaeuilaseaninznainisanisainnisainiaznatani i
nsasnulusiedssmanaauminzanlunieljuis vzensdiadulaniiaanawveiliaiunsaacuanls wu nng

= & Aad oy A a @ v
wasuudasresnguung visadsennAnineades viseiinn1azainsu s

indnnIseaudnsiasuulaslssinnuardnesiivaraesnasuiuneswumuniiniamulaens vise

naanusnianef (Feeder Fund) viseanuisanaunilunasnusanmuaaasnu (Fund of Funds) Taanfluliaiw

v
¥ o

o e o o ° PR & o g =
RANLNEUNNATUNNIIUATLENTTNNIG N.R.A. ﬂﬁ'zﬂ’]ﬁﬂqﬁuﬂﬂi@iﬂﬂqquLﬁuﬁﬂuiﬂﬂ'ﬂ\?nu@qnuiﬁ MU ﬂqﬁ'LﬂﬂﬂuLLﬂﬂ\?

dszinnuazdnmouziiaeaenawuas i lfiszdunnudesaenisasu (Risk Profile) inau sauvisdszinnuas
o a A = :: i1 aa ¥ o d’l o L :j
anwosiesiasuulanivasiulinugaeitiazeddnnimesu Insduiuaniunisningain o a0l uay
k4 | dl Ly v ] tﬁl a v o o a vy wva ! ! v (k2 '
souiluhlinedsslumigegraesiDemisuamu ails B¥ndansaza1iunsudeteamisaamuasmiildiiaandn

'
a o o =

30 T4 frumadulof1e9L38naAN137 www.bcap.co.th LaL/A38d89N 9B UANNANNIMNIZEN NaKALTHNNNT

v v
' o

o . & 4 . 5 ol | ad  a o

Waguulaainisasuainanaiell dnsdounisaanuiniuaaznssinnelfianionisaifung deenaluneuned

Tdaunsnamuliniuliaudndiunisasmuinius 3duiesnainnisfiaanianisain infvsadianouaily
I = a A = | Ae o o @ v Ao o ,

i fnsiasuulamiassgiavzeniaiiesedslitediAty udu InediEndanisazaanunisldans

asuliiiullaudndounisamuinniua 3lulasanisauilssnAundninauaniznssunis n.a 6.

Tun1sAuIdRdIUN19a9YTeINaI N ITaINT s nlssinnaesnasuas Il uTs AU 1E ludassendnesa nis
aenu Gedlszezinanilazann 30 Suiudwwsduaanzidaunemindauidunamuu suiadsanainowanneyu
Tedsrazionn 30 TunaunIaANNeMmUIIN LazsINieTwszaznanfesldlunisamianindduaeinenu

~ Yo o o A A o A \ =< 9 | a \ o o o & Y o = = -
Luﬂﬂqqﬂiﬂﬁ‘uﬂq@\?ﬂqﬂﬂuu?ﬂ@uLﬂ@ﬂuﬁuqﬂ@\‘inu Eﬁ\'lmﬂ\']VLNLﬂuﬂqq 10 IUNINTT YNU Iﬂﬂmﬂﬂﬂquﬂﬂ\‘]ﬂiziﬂmuﬂﬂq

Haanuludany

2 =

3. dayaingnusnuIuitunuiasanig
UIURUNUTASINISENAY : 3,000,000,000.00 LN
a a =
ulananisiiatunulasanis : {

TusEniNesEazIAINISIAURTIENUILAINUATILSN LFHNAANISIAURTIENUILAINUNINNGIIRIUIY

Runu : dudnuaufenay 15.00 189319 uRunulasenig

a = =3 a o =3 & & v ¥ i
ﬂ@\inuLﬂﬂULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 4



yaAMAsILIRaUUaY : 10.0000 LW
ANUIURUIRINULFHAY : 300,000,000.0000 13l
mmmmuﬂwmvguﬁmuamﬂﬂ%’msn :10.0000 1

SIERSLDLALNHNLAN : -

4. NMSUTUITAIANITNAINY

vy
wlaunemsngs

17 '
a A o o e~

neyueIAlENRY 1TeN1gInssNnIane e HdTy o Te AWNENIILEINTANINARBILAZINEN 19491 WAZ/1TRIIN

S o [ o

genssunsliitiundanning Glaedulimunaninneinaniznssunig n.a.6. vsadninau n.a.e. UssniAniuug
dil
b

v v
A o

9l natinnafjEinin viseringanssunnannelaedtynmeAunenisau asidndaunisawusanii liiubesay 50

VRIYAANINETRUGNTURINDIN Y

&

nsaauludyTaeatenin (Derivatives) : A9¥1

v e o § ' £ . .

niszasnraInIsaanuludn 1 Taa1aa29unn (Derivatives) :
- NMSARANNLALS (Hedging)

s

- palas mqﬂsxmﬁlﬁ@ammqmﬁm (Non-Hedging)

fulaunanisaanuly derivatives : uunlidudon

3815 lun19AUU Global Exposure limit : Commitment approach

é’msﬁdqumimvgﬁlu derivatives §9gm (Maximum Global Exposure) 1siiusasas : 100.00
msmvgu"lummmsﬁﬁ “tynp%’%madqwﬁmch (Structured Note) : a391
ﬂaﬂqwémi‘iﬁ‘wﬁnmnu (Management Style) : %uj
'i'mazl,%'ﬂLﬁuLﬁunaqwénﬁiu?uﬁsnaqnu :

yarisliinatsznauniaaaulmenunewulanams lnanesulanenaldng s asainmaseuumnun danuduiug

fufrnseInann1vFe WIUALA AN sTR9IRan A lussazeng
NALNENITAWULBINBINU (Investment Strategy) : A1
FIEASLBEALNNANNAENENFAIVULDINDIMNU : NAYNSULL Market Neutral

ANHUZNMTNLRARALUNUIBINDINY : Anenanavuuuuyldudou
5. MsULNTUANUIEAINY (class of unit) : a8

6. n1gAnguung
wlaunanisanaRkutiuung : luans
>3 Cd ' Y
URNLNUNNITANLLQULTUNS © -

MMUUALIAT IBNIT UAETRINA LUNITANERUTUNALAEDTANUIEAINY : -

7. NMS5UTRAUNUILRINU
NAANIUANIRINITUTRAY : Tainvue

ANUIUNUIERMUTUFNTBINGTUTRAY : linun

a = =3 a o =3 & & v v i
ﬂ@\inuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 5



ABNTTUTDAUNUIERINU :
- uuupaYHATIRNENeuN AN
sraziaanlumsiudasiu : au Wsnszy

3 % d” A @ A v 1 12 ¥ U v dl o d’l A | dl a o
N2an1iudaAuLlueInau Tmﬂgmﬂﬂqu@qnumaqLmmwmma‘mm@ﬂumﬁm@mmuﬂu"[ﬂmammtm

¥ v 1

Jansnavue TnatEndanisazudsliiambaamunsuiiuniadulafienizsmdnnis reaniuteamnisdule

al

ATNANHLINNITAN

:; d’l a o o a a o dl o d’l A ] ¥ v o o
M9 LTENAAN1920899UAN S Tun191l5u Lﬂ@mm:ﬂm@ﬂumﬁusﬁﬂﬂuummmu aanafasiunivuassazioan

vy 1

Tunsiuae Ausasnawmulaienisaznisa Liunsinesdes lnenisEnannisazudcligdeisaamunsuasii

al

ENUNN0A L AR BN ANIS 1FRENUTEIN A UIARNNA NN AN
FEeZIAINSSUNUANTNgARNIETY : T+5 Aa 5 Junin13tiiannduaAIuns NAV
NMS5UTRAUNUENIYU | eniawu Aeauisanaii 40 winnig

S1EATLAALNNLAN

S aa o & ' A a
T']El@zl,’ﬂﬂ@Qﬁﬂqiﬁ‘ﬂeﬁﬂﬂuﬁuqﬂ@\?wuLWMW]N :

(1) FBNMIFUTR AWMU LN AN

2 \ v = \ P ya a o o Ay o A o A A o
n@ﬂu')ﬂ@\?nuﬁqmqﬁ'ﬂ@\ﬂnﬂﬂuﬂuqﬂ@\inuﬂ']ﬂC"']uL’a\TVL@W]U?HVW ANIT LL@L’/‘M?@H@uu@i‘éuﬂf]iﬂqﬂﬁﬁ‘ﬂﬁ‘ueﬁ@ﬂu Vlﬂ']u

v v o '
A A 1

k4
i
VInnnstenemiteamunLEEndan1sinmue lusaniugenumiaaamu o Audwinnstenamisaau aailugmen

o A 1

dl v L4 o ' k4 = 3 oI/ v 4
niuseslnegguanatscloniuae InagdemitaamuazsieinsenseazidenluluAdansaumisaamulignies

'
o 1 2

prLtiau FaLau uazaNANTuase NEaNTEyR IR AN Az e AT WILR W KD oMoy uFieans

al q

IAFuannsmaRuwdeawl whaNuuLenaIanguszney (HM8) mantEEndang uazsirelaiuayunisne
4 o 4 a oo A4y a 4 o A A \ a4 o = |

WIRFLRAUN LA LaTEIUAR JATLALUNNIINEVITeILTDAUMUNEA WNEN NI AUNUIIAYU

TneAndeneAuazanysniailetiindnnisuasedariuayunisueviseiugenuliniinenisiuaeaumianamu

v v y A 1 1 a o y A 1 Y v M Yo a o o 3| S a
b Qzﬁ”\imﬂﬂwmmmﬂummmﬂL@ﬂmﬁqmmwmmmﬂm L’J‘LALLWDL@?U@‘L@JW’W]‘WHU?‘HVWﬂﬂﬁ?Lﬂuﬂ?MWLﬂH

pRpR gy \ v = o o A A v a4

TunsdinDenisaamudsndsnaaunendsainiwisanamisEndaniamiviun 1Endnnisasiaiuandansau

al
£ £

109iuinnsdn uarlifumaniugeAumitsamuaasiuiinisdall Tnadluhlaauniseiuusduiinisdeie
WA UNLEFENIANIAMUA T FENd AN sazudsliifDevisaamunaunumaiuladaesissnannig visaniu

TRINNBUIARTNANNMNNZAN

v v v '
¥ v '

9l 13N AN1sanaBaniuAsssfiannisiuganuiaeau IadenaliifionaamuanaliFutuAanany

al

1 I 1 e o a dl o y A ¥
ﬁu']ﬂ@\‘]nuh\lL‘V]"Iﬂ‘u@']u'luNuV]?zuﬂluﬂqﬁ\?mqﬂﬂuvlﬁ
5 a P , 2 \ a & o = = Yo =29 & A \
’&'V]ﬁsﬂﬂ\‘]%ﬂ@ﬁuqﬂ@\inusluﬂq?"lﬂﬂﬂuﬂuqﬂ@\?wu WzLﬂﬂﬂluﬂ@qqqﬂwuqﬂszUﬂuvLﬂuuwﬂﬁlﬂ;ﬁj@ﬂqisﬁﬂﬂuﬂuqﬂ@\inuﬁl@\?

vy 1 b % 1 oi/l
HOBUUIERINUULRUNTUY

=

Tunsiingneniaaawuszyauaunisaamunazane AululuAdsneAuninndnduwsumiasasundsng et lu

o K

sansTiuinlaswenzidouniseau 1ieeszyAuURUNAeINTId FUaINNsINE AU AT UNINNGY AR

o o

wgamuinfaeAfsssiiiannisiugeaunieamu ((7%) TR AN uubaamuisiuanlng et lu

o

sannsntiunnlnenemziauiionamuiu 1BEndAnsazied fDeninea uLssasfazang AN AT WTNA

o

A | Ao = = \ o
LV]qV]ﬂ?qﬂ{]@%sLu?qﬂﬂqﬁ‘V]UuV] ﬂIﬂﬁlu’]ﬁW]zLUﬂuuurJﬂ@QVluuu

a = =3 a o =3 & & v ¥ i
ﬂ@\inuLﬂﬂULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 6



'
'

fneuaamuliansnanidanadansauwmisaamuls BuusiBdmdnaniaiuauens

nsasuagasunaapuliuge aziingludinnisdnandunaiadunisAunigaAmingaugns yasmios

a

AN AN LT AU A LB TN NN T TR MUIELAY BN 1L

(2)  NIENTTRUANTUTD AUMUIIAIY L

'
v 1 1 a

U3EMAnNIsardnseRuaAnaaus amuliungdeniasasmunuidsngnemissamuliscy3luae dlminyd

QU q 9 <

a '

neauitlaWiungdenosasyunigli 5 Ui siuus uAUIMYAAMINTAUGNS yaAIMUIEAIY 1ANTTE

q al

Futia AUM e AN BB uNINNF UG AuUt Ay Tned Iidusandungaiinistesfilsenaugsnanisannig

. da e . o e Ao . o dd o : o
AgtsuinAntan e uRaafugsNan1sdnni1sneyuan uaskilsrnaugsnaninadeslumelssing meay
ANansznusanisd19zaAn SeiFEnAnnsarlszniAdunianisteneitaasuinuniulafaensEnannis
WrateInINduRINANNMNIzaN TaetBEndanisazilsznAdin1stsrRueniuTapuitaa iU e

131N ANNT YTDTBINNAURTNAHIANZ AN

s o o = o 2=l o a = | P% o - = =
13nannisanatlaguiLlas ‘ﬂﬁ“i_l‘ﬂ?:\‘i QﬁﬂwmixL\mﬂwﬁﬂﬂwmﬂmnﬂmh@mmm ANMANINITTLAZ Ul

vy

13EN9AN1RMLe TN IR unanINTTaa94711In9U N.8.5. iail UFEMannIsazudsligneanieanunay

al

ENUNN0A L T AUR913 NS AN RN UTRININEUIARINAN NN AN

a o d” A
Meazpenszaznan lunIsuTaAL ;

mawmﬂmmmmmmmmmmwmmwu puTuuazaTIL RIS ANt 3L IneiFEndanisazudaliigne
LR e A IV N TIE T E XM T la b sbarinudamnlamaA LNz aN Tl SuuaznaT NS

o a

embsamuiiulinunszylumidetaiudouaglieyadiAny

P o & \
N'ﬂﬂ"ﬂ N127UTR AURUIEIAI Y

a

TunsaingfeiiaamunsanseazidanenainisadeyanizEndnnisléiiuantenicaau lignsies wisels
ATLEAU ANNALTENAANNIAIMUA U3ENAAN1saNaaz U ias Laz/rTeseilAAI TN AUNUNEAUIIUNA 1Te
, = o S A a o o &
vndaulunsailansiinilamunussannisiivanags
Seuliula
a o o = a % a a = o - = aa = o & 4 '
EMAnNI928a9uaNs lunsuily sk wasuwlas uannouet sraazigen 35013 Reuly nsfugenumiae
d‘ 1 v 1 a o o 14 Y 1 <3 L a o o A
asu alsrTamise fleuasainu InaidEndnnisazudslifamunaudiunadulafae3Enannis vise
HuteamaulanuANIRNTAN
aa o D = ° = A o Yoy
13¥nAnn1sreaudninazlivan aniuriselasuulasaruauvizayasrdunidnsiulslueauan WWinugne
WA UAINU ITNTBIEAU ATNIZEZINAINIITBATEIMU LAY rﬂ’mﬁmﬁuwummwﬁﬁu%ﬁu AN
| dl” A i A ao o o a” a a = a o o ¥ ¥ v '
109191530978 WiseR N RaulaNEEMAAN1Taan MuATuAN RN luew AR TeisEnaanisazuisldigneuae

mnummmumqﬁuiﬁﬁmmﬁﬁwﬁ’mﬂw WANIUTBINNAULAAINA NN AN
Nauly dadinn WEeANE luN95EIL NMslau WSANSSUTRAUNUILRINY |

natszAuTeny dunlauumictasmusiaananning sanindauauunuty :

oA

TiBEvannIsnasusNdiseAneauie s uliunfdemdaamuiunannindvdenindduauunutuld

al

ﬁi@Lmu??ﬁwﬁmmm@mumuimmuummmw HudeulannsirszuszdumeunsdniiiunngBadnedn nludiagniu

a = =3 a o =3 & & v ¥ i
ﬂ@\inuLﬂﬂULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 7



Tnadunaunnimuasanafiessnisnlfuslfase uazsiflusssuseneamicsatuaenasusnitlaiuyne
dJ A = ¥

u’/’ db dd‘ | -ﬂl IS U4 = = o 1 =
el naunfluRenladlfianiznsdilansdiviiaBavanansil el

(1) nasnusanElaftuusIsnstseAmne AL aulia N sndssiundnnindvsanindauauumutuliii

An99in 1l

o '

(2) N9T19 AN AUUUIEAIYUAINANIH

o & ‘ﬂl vy 1 o o o & A o a -ﬂl :; o
GIQ']J TYANA LW’ﬂeLMEJJD’ﬂMu'JEI@\Wluu’]‘Mﬂ nnindvisanindauauiulldnse

HuAndaniosatyuaeaneyumnauiiEssnannisnamumsmaiuilugiuiageuniiunig

(3) tEnannIsnasusn launsndnszA e AU A iluEy

' o o

(4) fRevrzamuanasiuTsyAaAulamuiuAN NGB an R LA LUNURY LA BENAANNINEY LN

a

IHsunAnAr i sz AansAumbaauilundnnindrsanindauauunuRuls

NFROUANNUANIT1ILRUAIINABNLIE A LABLNE DA MU AU -

' '
a o

1 1EMAANI991AIAA AN ULANNITNIT RUAINE Aunatawu 7 ARAG s Aunsaauaasnasyutla il
natissialiiy
(1) 1EEndpnsiansuuioiianuidelnagasn uarasmnannadndunsaindinme lawnuilsssstalls Tnaann

< b2 L4
Winzevvedgguaratlazlamiug,

(n)  Hwpsudwinliliasnsndmine analauwdanningviseningdduremnewuilalfet wanve auna 1ise

q

@) HwgiiWinawusnWlaiudnssRuainudnning viseninddunamulinununnaning Gameaanann

ALUANITANNIAILANTBILTENAANIS

(2)  AAdanspumiaaunewdelutnszaznmNLEEMAANINLd AT AuMaa s uananalignsies

£

) o & A , A 9 o P g a @ o <y o &

W]W’mi’]mi‘]_l"ﬂ'aﬁuuuwmnuwgﬂmmm\'il,l,m 1 ﬂquﬁTuiﬂ LL@zﬂﬁLﬂu@m?qm\iLLmiﬂﬂﬂz 0.5 199471 ANTUTRAU
1 lﬂ‘ 1% v 6 o M Yo % % v o

ﬂuQﬂmanlQﬂWN LL@%H@LLZ\]NZ‘]ﬂ?:ﬁtﬂmuﬂ\ﬂﬂim?U?ﬂ\i“ﬂ@H@Iu?qﬂ\iquﬂqﬂlﬂiﬂ?qﬂqﬂ@uﬂﬂ\ulﬂ$?’]ﬂ\‘ﬁuﬂq?°ﬁﬂlﬂjﬂ

7M1

= A ° ° a 2 ' 9y ' % = Y a o o
2 ﬂi‘mﬂqﬂ@@uﬂqﬂumﬂqﬁ‘sﬁq?zNuﬂq"ﬂqElﬂuﬂuqﬂ@QnuLLﬂaﬂ@ﬂuQﬂ@qnuquT@ 1 (1) I8 (2) SLMUEHVWmmi

s

UfiRmsnausiAssieln

'
o o

(1) sEmAansenameui muadiszAnaaulEliifL 10 SwiiniafuusdungteniaaamuiladsnsAumios

asn Uil Buus lFuniseouiiaindniineu n.a.e.

(2) EEMdAnIsaziAsnellamuni A dsnnepicaawuliudaliinsudainisdeunimuanisdiszAtaneny

wdieaau AsenautlamesieDevdeamuneauwaiamuiolfinnusesdainansaeianisle - Tnewdu

1%
o o

(3)  UIENAANITURINITABUNNNUATIIZANINLAL WEANTIIAATNINLNUTLAAIMEINATBINTADL WAZMANFIUNNT

A o b4

IFruanuitiutevaesdguanatslaminnnda 1(1) visenisfusesdeyavesiguanalsylaminnude 1(2) sedninau

v v
o a e o

n.8.5. Nulaenau Ml 1BEndpnsazneuuine it guanatsylamintunisdananouwnui s

@) TusgninauisEvAansdeunmuad1szA1Te AL wINRE DambaamudsinaauisamulugaunaiAinan

'
o o A ' o

1BEndANIaziuTenutamuiu IneavdiszAnghunfDamiotamuenua1ALFi A4 nsAunaumnad

Reaulauardiadninlunisdpnassuaznistaumiosadyu

1. NINATINUILAIYL

a = =3 a o =3 & & v ¥ i
ﬂ@\inuLﬂﬂULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 8



[ £

' '
' o

1.1 fasTanbaaauazlfiudnassuiiaamuaundadanadiaini i se Ruatme s ufina 1w

a o o a

1.2 1iEmAANsreaudninaslidnassiisamuaesnasuivvdaiellss Tagidues YARAANTY WAZ/U3D
YARANANIFRIMUA AaNnguNiadifeanisUifntsminanAnatszndeiguauiiTgetnnAns neiuiguna
1 o a dl ] A o a o;m = 1 =l dl
wislszinAanigaiiin WeANianilalunistFudpnisgianiunisniienssendnedszma wazngsuidaun

RERGR LL@:/Mda‘fammgﬁmﬂ Foreign Account Tax Compliance Act (FATCA)

a

1.3 13¥ndnnsesmnudninaslidnasmiaaulidimenla - mnnisdnassmiaasusingans azinli

4 o 1

wEndnnisidannsadfimRniihanineedesiunguunadifieanistlesiuuazimudaunisantu uaznguans
£ 4

d1faenisilasiuuarnisdaulsunisaduayun1anIsRULANIINaN1TIUUAT N TUN SN EB1ENHB YN N

NIALANES

U

2. nslaumiaeaeu

dwldmudondeyniu vindie “@ns wili uazanniulateuveDeniasamu’

= ¥ o o ' 1o o a " = ' &

Nauly dadiin meliwalisudarulidudfsunioaamumnugs :

nslinglaifuzepuliduilfaumeamuninds WwEndanisazdfifinudszniadatinauaniznssunisiny

wannInduaznaIAuannIng N au. 9/2564 (a3 uanNuT Rauly wardsnisdannisneusniagasyuiialy

nawusNielamunildsution uaznesyusniefamuilssinnaniiu uazdseniArniznssinanaiunang
o 4. e . . d o e,

NUN N, 11/2564 599 ndnINUTINIIIANTNBUsININedasuiall neausnieiaeunildsetios nagyu

saNiNe fawuLlszinnaniiii uasnesudiuyang

Haulaauls

2 '
o a

13EAANNsaanuANENarlnfuAdTamiaaawu uarABeAdd L Rswmitaamu (Newulananig) dapsna/

010IANALFENAANTIUANALS 19l azudaliifaaumauniaiulasaeniinannis vseniutemisaulaniu

AIMHUNICAN

1FENATANI31 899 UANT LN TUA 1 N RN WAl a9 ANt 3eaziden 95017 el nnsauaunauliag
- o P , Ao o v 0oy ' ' = - Ao o
awu uazAensdunlasumicaaau TagiBEvdnnisazuisiigiembaamunamudumaivlaiaes B¥ndanis

PEANIUTBINNAULAMINAI NN N ZAN

8. ANESTNLIANLAZANLEANE

8.1 A1BIINLUENTIN

dszaunisanldareiGeniiuainnamusiananun luansliiiuiasas : 3.745 slatl aaeyann

NINTAUGNTUDINIYUTIN

S1ERTLAUALNNLAN

ANBIINIHENNNIAANIS AnsssenEguanatselond Arassilanunanaiiouniaasu Al afaaiy

'
! =

mslison (wi s ldanamsniodensaziBuniuimu (AassuilonuazanliananGaniiuainnesusm)

' '
[

din 2(n)) WeaNAuAT A 8AU | NannsnLszununigld GeeaniuudatszannanldanenEanivainnesu

Tiifwsenas 3.745 siall 2093aAMINTAUENBU0INBINUIIN (IINNNTHYAAILNN)

v v ! 12
o o o ! ¥

' = ' Yo a al < % G5 dl
NU ﬂﬁﬁﬂ‘?&lLuil&lLL@ZWWI‘H@"IEV]L?‘ElﬂLﬂ‘iJ“]’Wﬂﬂ@\MH?’lNVNMNﬂ a1 eAElunslseNnig a1aLlatuLag

o

IFmnanumnzan Iuegiuiadesine o Wy 1ngenemu Auuitendiaamu dusiu eagldinundd

a q

a = =3 a o =3 & & v ¥ i
ﬂ@\inuLﬂﬂULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 9



: = cax TV o
iWAUANE9IN e NuA AN T B usaz s NI En s LN UM Rswu aaly msfiszylulasanis Tne

e 2 a4 v . o o .
n9U5uiNAwiTeasulasssnanadulumuuaninassig1ines n.a.6. ANuue

8.2 msssullanuazAldanaFaniiuainnamusin

szananisanassutiannisannissel luansladiiudasas : 1.00 sall 109yaAnindauiamnavin
FoaiyaAUtALIIUNA NauinA1599NHaNNN9aANIT AsssstnEguanalsclamid uazAsssuitanwne

= 1 A ! = dl dld o o a v o ! = o ! 2 4
NILEUNUIERINY NTBATDTTNLUENDU ° NN R lAN AR WAL AN ST TN TN AINAEN9E L

dszanunisAsssutiaagauanadselaansiedl luansladniuanas : 0.107 sel 1e9yarmingdu
TNNARN AL AANMTHRLVIINNA NaUNANSITNITHENNNIAANTT ATssTaNg A uanatseTaml uazpnsssntio

= 1 A 1 = Aﬂl aal o o a o o 1 = o 1 ¥ b4
WIENZILEURNUIERINY UTBATDTINIUENDU 7| nanNTA R lUAN Uz IRRA N WA LAY ST BN AINA AU

dszananisasssuiianunansidauniiaaamusedl luansldiiuianas : 013375 satl veyann

INTRUNIMNATNF AR UHRIIMNA NeuinA899NLHENN99ANNT ANsssaitianguanalsyiamd uas
] = = | A A Sa ° o S o oo =
AassNLlaNWnenslauniie AU viseA189THENRY 7 DN sAWIludnHuTREa AU LA s TIIE N

o '

AINANT19FL

AsssauannlBnunisayu: T

A1sgsuLHaNNIsanarLng ; 1T

ANSSTHLTENEY 9 ; &

Uszanmumsdnsssadanau q ludnsiladifufasas 2.50425 dell vasyarmingdugrizeanasumy
FreaziaanANLAN (Fi'\ﬁssuLﬁﬂuuazﬁ'ﬂﬁféwﬁL“éﬂmﬁu'annnmvguiqu) :
MeazdgnispnAsssliaunisanns

TunsaiinemuamulumieamurssnamumunelfineanmeazEndanig (nesmulaem) 1EEnannsay

TiFanifiuaAsssntiannisdnnisresnausiunieindeuiunemulaienig enfoetng

a

NBINUALNRYAAMINTAUGNE 1,000 A11UN ARAEITNTENNIIANIT $081A% 1.00 TEIAANTHERUANS
PENNBINUHTUNI Hn9dnassnIsaaulidanes)ulanenie A auau 100 81109 T9AAANSITHHENNIANT
588z 0.70 289yAAMINTALANTLINBINUUAINI A BBNAINT NBWUFUNINEN199RaTIN9aY Il
TuneaulaIEnI19 B 4919t 100 E1uUm G9AAA18990HENN199ANNT Sotaz 1.80 209y arNINaAugNS
:/l d!/ a dl A d‘ b4 Yo a o o o o
189n2YUUANENIg B 119E Rudounmaeinewusiuneliiuainnisssauyu 13dnannisazaauluninegau

szinnau ] mmi@uu‘iﬂmﬂmmmu

(2
o

13EN4AN19838N19ANANEITMLHENNNIAANIANYAANTHETRUANEVBINDYUSUNIG AaT)

1. ludouresRuasulunasmuilaiania A a9uau 100 &1uULn 13ENAANIIazAnA69TITENN199ANITaN
nas Ui ugRFeeaT 0.30 18931191 100 A1uLN (Bataz 0.30 ATUIIAINAIUANNTENI AN TITHITEN

NN3AANITTRINBYUALNI (Boraz 1.00) funeswulatenie A ((aaay 0.70)

2. Tudauresliuamuluneaulatanis B 41uau 100 A1uum 1smannisazans Julinunesusuniely
FM37308820.80 I949119% 100 F1ULN (3988% 0.80 ANUINIANNZIUFANTLUINNANGITNILENNITANTTUD

nasusiung (Beeaz 1.00) funesulaanie B (esas 1.80)

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 10



3. TudonzesRuawmuluninddutlszinngu - 119w 800 S uum UiEndnnsaAnAsssuliann1sdAnIs
AMNNBMUFHUNITUERFREAE 1.00 2899119 800 ANULN

TERZIBLANNANAETTNILLND Y o]

' P a ] o o a a = o &
Aldaneiinegaiiaaniunasnu (muviangass) lnadsnaaziden askalld

(1) Aldanaiadnglseasflunisausanaaisusnazaaninanuauiagasalaanieiinydazanan i

A ldanaasnasueanviniunndu unan 51 lHun

(n)  Anlawnndssmduiusnesuiianisausanamisaamu Temunsanldanalunsdndunumeunidiass
S e A . e d A Az w »
Neiuneausn A lianelunsasunnludoyoyisiig o sunaniliesiunesu uazanldanesunsnatnau o

ANNAAN8a39 wAgaNRuazliif 2,000,000 L

(@)  Aldanavisedisssutaninaadaclunisdnfanamu Anaanzidounaamindduiiunaausu uay

' v
=

Al 5ing - MAAIWANNIsUfiRA sz Azesdntine n.am.
az oA dd . o z
() Alanea ] MRedesriunaaueneAiaum

@)  Aldangiien1saiveIuIsINeUREENUAINAIUINNAta3e TnelFEMaanIsasiansandnans

:// o A o 1 A Ly 1 P70 :// % '
MAauiTangeasnane Auszazinanisldlsslamiaasanldaadu 1Hun

(M) AnldanalunisdarinTasnnlssmnduiug Adelusunlszanduiug mesdhausumeunsaaag Anldans
AIUNNIARIA AABAAUNITANNUULZUNINGWU AMHTIA8a3e us ldiiufenay 1.07 setlvesyarnindaugns

URINBINU

' v

@ AldaneTunisaeuiinyd ArntEnengunie A ldanesn9 o IiATwaNNsURTRRNAIAS visann

NHNNE Mdﬁ“ﬂﬂﬁ‘zﬂ’]ﬂmﬂﬂﬂﬂqﬂﬂ

o v a =)

(A) AN ApTinuazdndsluudsanisdnassicaamu At lane unisdniiuardnaw luA1 e Alnlnyd

o

ey tasneau luAdsteniaaau luaAdsnngAuniaaau wwnasiinandes Ardnni Safind uas

Q

o o

Andent@ouannandsneanusing o snduieiiemisaamu

o a & Y o1

(@) ANRAN ARNNN wardndaena1sninaaiunisud i asulilaelasanig Anldane lunnsasd szl

v A a g [ % v ] ayd 1 | v o ' a a K a oA
PUIRBNWHN N7 mﬂixﬁ;mmwmﬂmwu NITUIRNARDBUUIEANT Y CRIS RN "'] mnmm@’mmiﬂgummm

1senAANIENIINNNT ﬂ.@.ﬁ].LL@SVdﬁ‘ﬂ szmAd1inau n.a.e.

o o '

@) ANEANN ATRNHLATARAIITIARTION $IUIELISEEIZIAN 6 AN uars e utlszanTneEDeviiaamu @

gauDaN9aeLsznAsing | lumisdeinranedu 1eenusing | isernaansiagDemiseamuuasy AR LN EaTdad

o

1 1 2 1
AUNOWUNLBEMAANIIAANT 1R UHNTA AT UAINT AUENTINNG N.4.6. WIBAIUNIW N.A.A. T1IUA 158

nOVsERMIA

(@) mLLﬂm@nma‘ﬁLﬁm%mﬁum?oﬁﬂLﬁummmnmnwﬂummﬁmﬂi:mﬁ

' v
A '

@ Arssssilannislianiidnede munaneass uazanlfanavisedsssuilaniifatuainnislddayaann
uwnaadiagasing o et luntsAwnusiauissing ) Dinesdesiunesu punanaass
(@)  AnsssHansaANEEsNaERN A UURWYAANZT UTeeNaY) W

(@) AvananamziisuiDemiouamu Aenasnsanityineyu

a = =3 a o =3 & & v ¥ i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 11



| '
caly

(@) Aldane (@8) lwnsatiuanaesgguanatsslaniiiieesliifuiismannisd fusndian viseiGanen

Aulnuvaumuaui@eneaniFEvndanig elsylaminesnembaamuisaie i uAdsandtineun.a.e.

7

AT uNguNeeinArarenewy Ald[aneunsinnumiizeanasu

@ AldangTunnsiudrseuilidunindauauumunisdi ssutifios RUanANAIa1uuE A99THTENAYA

v a o '

ANE3INLRENNINEAN AN TE AN luAUERANTIN AN192RNINAY ANAARNUET ANSRRNNLENE1T AN lEaneiTe
. o Ao dd s . Cay i e . e T e om A . e
Ansru e Nar ANt aaiun1emEnig A1 ldanadunaannn1sFutseuiiidunin g A uanwWN UN1T TN TE U
v a 1 d’l 1 Y o % = 1 o o o [~3 o 1 Y o

AERUARATNATIANTUNINT A lanaAunE Arindsviudugua waziuine naanauAildaslunis

amngang launIngduaanan

@  AldanelunisudnszRurngenidsaayu AnlEanalunisdnss SuAfugeauiaa ey

A4 a

&) ANBINILINEUIANIAN ) e Nsuansl Anlswdienng Antnedwst ANTnaans Andsznalumiadanum fin

Tsiiannsduiumisde Bneuiugienbaamu A Arldanelunisdeansiineuinedsaunilanig

Tl gwretle]
1 ELS/ 1 = 1 a

@) AldanevisarnssslannIsAuRuAassTanamuliungdenisaamu duhilaudnsmnsuiais

'
a

WERTETNUUR ANNNANLAT

() AlEaNes 7 Tunnsdrssinyuasannesu

' v 1
Y o1 =

() AldaneinuanmsRamamasnRvzanIsa AR e st seui lanesne s

o

nsAaA1lEa8RN (1) uaz (2) %Lﬂu”l,ﬂmummg’mﬁm%ﬁﬁmum‘llmmmmuﬁﬂ Tyduazi{aetniny@sueynye
uwistsznalne

(3) Anasslas A funsgaanaudnnine

(n) A nswanuil

(1) AnassuLaasieAnEun s e e

(A)  Anlansau 7 (BR)

() ﬁﬂfﬁ@'wﬁLﬁm?ﬁmﬁumﬁmmiﬂfaw;u?ﬁqmﬁi:uimu% 8.2 (H7) lneiB¥ndapnsazBaniiuannesu

v v

o a Aa ey ¢ a o = @ 1 ey o a v |
WWNWWUQHNHLL@?JLQ@’]V]Lﬂﬂﬁqsh]@qﬂuu“ﬁ\i YNU ﬂq?LTﬂﬂLﬂUﬂql ‘ﬂ’]ﬁlm\‘mm’m?ﬂ Ausataz 0.0535 Fatl 289

'
g [ a = o

v
yarmingdugnsreineau Ineizndnnisasiiiuifuiaseudouniiundndnsniiuualunsaindanldane

a
v 1

v a o o a [ ] o o A v IS
mnde (4) UsEnapnisavitl aweuenidumenisesnednaulumisdetoudiudey anesusanngaamuatmany
o d‘ a o o o 3 dl' Qy L | 1 =
uarlusnennulseani s9tFEmAnnIsanvNledusaL s LI T T IS ALY
Aldanennde (1) uarde (2) asgnilaweiiugensanzesdnlddns Umnglumanisdnliane nsaitunulue
. d o, A o ~
nlsanemuaeanemuiaiudaunilaesenulsyant
M P B o Y v Ny ~ , - N ° P o
a8 AnsssnilenuazAn ldaneisunaesnamumndnsiuliisnundyad iinuazmddulaluitueamaaiy
(Gl
, @ ~ = = o ~ | a N a - o o A o ae o
aeiwlafiony nndnawAe lasfgaiumByadivy migsiaeny anmaulalinuefentu 13¥mannis
= o v A o '
aziaguulainsiugnnisng o sanana
8.3 ﬁhﬁssmﬁﬂuﬁﬁﬂnLﬁumné’ﬁ'ﬁau‘é’aé’ﬁfwﬂwmvgu

AB9TNLNANNTUNANUIERINU (Front-end fee)

a = =3 a o =3 & & v ¥ i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 12



RaulalunmsivurdnsiAsssutiannisaeniaayy : il
dszsnninisanassufiannisanemiaaauludnaliifuienay 1.07 1093ar1mieaay

1 ) s %’ <~ )

AB973LNENN9TUTRAUKUIERIYU (Back-end fee)
RaulrlumsiuuransiAsssutiannissudanunliaamu : il
dszanainsansssitiannisaneiiaasuludns ldiiufesas 1.07 ve93aAMUaINY

AETTNIHENNSRULLREUMIAERULLN (Switching In)

Ans1ANETTNLlENNSALILREUMIaRIULN © SRsIAsTINITNREN U TiRaNNey U

e lFBEMAANI TRl LazaNNLEENAAN1TaL

dszanunisansiAnassadanmsauilasuniiassudi | dnsReaiuAassliaNnsng

(Front-end fee)
S1LRLLALUALNHNLAN :

nsduiasumisaamu nadhifunemulatenis Mananedaaau Geaziaassudiaunisne

AUIEE TUIIAIAINANIILAS
ANBFTNINENNITAULL AR UMUaRIUAAN (Switching out)

ARsIANETTNIHENNSRULLRR UMY UAaN | §R9ANSITNITENRaTY NanstidL Aew

aanlldineausannialinisiiniee3Endnnig uazsEdnnisau

dszanunisansIAIsssuiannMsALILRRUMRaaUaan  SRsReaiUASIINHENNIT TS

AL (Back-end fee)
SIUALDEALNNLAN :
nadunlasumieamu nealilunemusiunne Wsaiugeaumisamu il Asssilonnisiuae

AuATUIMeg lusAAINAuEY

AEsTNIHENNSTaunIaRmY : |

ANEITNLTHEN 50 LN

Aanaaagyu 1,000 v

130LAE09 1,000 MLdLe

lusnsmNans fuanzidausivun
ANE9TNLNENNITRANLANRITURAIANE LUUUIERIMNY © |

Tusns mufuenzdauiBanfiu
ﬁhﬂ%’un‘a‘fﬁmﬂﬁuuﬂqﬂmv;uﬁ'auszﬂ:mmﬁ'aﬂsmﬁr‘ifmuﬂu‘iﬂsqmi (Exit Fee) : Tu#
AT ENAY ; 7
ANESTHLHENEU ) ;
- ﬁ’]ﬁ?fmL‘ﬁﬁmﬂﬁ?ﬁ’]?’mﬂﬁ?%y'aﬂﬂElﬁiiflﬁlﬂﬂnumﬂmﬁ/ﬁ]?’]‘ﬁlﬁuﬁﬂ’??W’mjﬂ{Irﬁ’muﬁ

- AnsssndsunmsleuiuietemiteauizanisleuRuAT R AU AW ANE R SLNAN TN 1MUA

a = =3 a o =3 & & v v i
ﬂ@\inuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 13



- Asssuilanainnislawin Guanniiny@Rulnissinnasuning vsanszuasadis iNeTanuaauaN

BRINNIUIANINERTEAIUUA
ATNNANEAFY
a a a ' a aa I3 v & a" o wer '
FEAzIBEANNLAN (AE9TaLlannFannuANIdsTanTadnanuIeaenu) :

FEazIAALNNLANYDIANETTNIHENNTUNEWUIERYY (Front-end fee)

¥ v
o a

9H MNNBeNU (NeUiiunig) aenulumiceasuzesnamusann g linisdaniamesiy (newulanenig)
1EndpnsariFaniuAsssitaunisanad Feuiunesulatamnie i innewusiunieilyan mingau

43 1,000 11U wardnassn1eaullianaanulaianisaiuu 100 1uum WENdAN1sazBeniu

a

ANSITNIHENNIIIANNRUAU 1,000 Frunmn Tudnsinesyusiunisimuamiitu Inanemulaienigas

TinsBaNAUAs 9 THENNNI TR UAINNBIYUHUURNLENEN sy

1EndANsenaFanifiuAsssiiannsaamdieasmuanfauusazngu udns i liviniu lnenisndanis

o o

azufensazipen 5 lunldedmoudiuaglioyaddny

AU ALNNLANTRIAIETTNIUENNITSUTRAUNUIERINY (Back-end Fee)

79l Tunstifinesuamulniseamuaeaneausnne lfin1ednan e EannIe (newuLlanenig) 13

Q Q

=3 1 =

Janng azluanifiv mﬁﬁmLuﬂumﬁﬁy@ﬁwmﬁmnummﬂfamuﬁum\isﬁ”ﬁs’ﬁ@uﬁuﬂfamuﬂmﬂmq V% YN
NaINUAUNNHLAAIMINGEUgNE 1,000 EruLn uardnassnisasulldinesyutlaanieaiuan 100 &ruum
1BENARANNIATENALANEITH Lﬁﬂumﬁ”ﬁ”@ﬁwmﬂmnu AINRUAINU 1,000 A1sum Tud mﬂﬁ'ﬂ@muﬁuww
fmawiniii aenemuanemeabifimsBeniiuAssmdiaunsfudeAumicuamuainnesuiiamaiisis
an s

13EndnnIsanalBeniuAsssutiannisiugaauisauanfamuusazngu ludnsnldming Ineisem

o o

Jannsazudsneazidan limulilumidedtoudiuaglieyadidny

S1EALLAUALNNLANURIANESTHIL AN Y

1 k2 1
o A Il a

P = s 1 ey A v o P Y a o o = =
Ui‘]ﬂv}@mmi’mqLiﬂﬂm‘l.lmh@’m'ﬂu °1 qqﬂ%@\ﬂjﬂﬂ @Hﬂﬂﬂuqﬂ@ﬂmuﬂﬁl’ﬂiﬂui‘ﬂwqmﬂqi UTAUIUNSEIUEU

q
2
o

3 a L I [ aa A a a d' | da" Aa o o o a Yy A
mLuumi‘lmnwmﬂmnmﬂummwLm:mfaﬂLuu@mnﬂimﬂﬂm ‘ﬂﬁLﬂuﬂﬁ‘m%Uﬁ“]ﬂ’V}@@ﬂ’]i@’]Luuﬂ’]i‘iﬂ@]ﬂ\‘isﬁﬂ
A v ] 1 ! v o1 1 ! L7 ¥y o o o = J
NIDHNDNUILAINUNNINEY LTU ﬂﬂmmﬂumii@uumﬂmnu V’]’]I‘ﬁ’ﬂ?iliuﬂqi‘@ﬂLL@\?"@’]H’]HUH’]HW&U&I‘L& A1

b % dl v = o dl = 3
LLﬂvlfIIL‘ﬂ@?;lul,l,ﬂ@\ﬁ]’rﬂEaljﬂﬁluﬂflf‘.iL‘LJHLL[?]’WN‘HM?WV]HWEWIZZLUEIMHWMMQ

8.4 ABNIFANUIULASANANLAIETTHLULN

1. 1BEAANsazAIMAsssIHa NI I Nt wusyaAmindaugd Toeldyad wmindAugnbaanasu

TuwstarduniAwnniu dugulunissumensssuieninaAnsssuifiansinanazuanfoan sy a Ay

N a d ~ o = o Yy A oo o = @ =~ o
ﬂq‘l;‘fﬁ;?ﬂ@vﬂqu V?@ﬂqﬂﬂuﬂlﬁiumqu@\ﬂLﬂﬂQﬂu (D) MUNITAARNYLLALNTITUNN LA TIN I NANNAND

o

anarlfuasuldinuanummnzaniseDedss lomivamnamuiiuddny

a o

2. 1BENAANIsar BN LAINNaMUAINA U AsENITEz A NI zan e fedselimireanawu

So
¢
o

1

v v
o Ao

o = o 1 8w o \ o o ao A A o %
YNU ﬂ']ﬁ‘[ﬂ@V‘]'ﬂmqqﬂﬂ\‘lﬂ@qqquﬂuiﬂququiﬁquﬂq? TINNINLA I@ﬂ@ﬂqqéﬁq‘ﬁwumm LL@%@@@UU@WU@H el

\ = a = o = | a N a 4 N o a o
LLWQﬂ?zLﬂﬂiV]El LL@z‘WWﬂJJﬂqﬁ‘Lﬂ@EluLLﬂ@\'iLﬂﬂqﬂuﬂqﬂﬁﬂ]@ﬁqL'Wll N GINAURINI V?ﬂﬂqﬂﬂuiﬁlquuﬂﬂLﬂﬂqﬂu

P = o vy A o
'LIﬁ"H"V]’Q@ﬂq?ﬂgLﬂ@ﬂuLLﬂ@QﬂW??Ugﬂﬂﬂ’m'N 1 NN

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 14



8.5 nsvlasunilasAnsssuiianvisanildans

nstdasunlaspansssuiian/anldans N15ALLUNN5ARY LAA.

1. mainA1sssaTa/anldans
1.1 mmﬁ'ixuﬁlu‘imami
11,1 liifusas sz lulazans e Wgasmunsuasmii > 3 duianisnan
sBenFL Ry
1.1.2 Lﬁuﬁmmﬁizﬂmuimqu (Hn1TA19UA
atihstaanlilulnsannsudadnanansoaesulasly
ANHUEAINED 1)
1.1.2.1 nsalifiu > 5% ﬂlﬂﬂﬁm’]‘ﬁl%ﬂ?ﬂu uaa. AasliFunanee wazudldidninaunau
Tazanns el 15 SuuusduiinlAsuula
1.1.2.2 NIAAU < 5% ﬂ@dﬁmﬂ‘ﬁl?m%h e’ WDemanauaswmii > 60 Juneu

[GENIEE) AN9FENNUIANTN waziaalddnsinaunsunelu

' 1
1l A a

15 JuruwsidundaguLlag

1.2 wansnsldanningenns 1Uaa. #e91aNR° Wawd lulasenis

2. MTARANEITNLTEN/AN LA
4 ua - .« o .
2.1 anuiiszyllulasenns Wawwe® Wikamunaunielu 3 duninisduus

o A a =
AUNUNITLTENINLAMNA

2.2 uanssldanniiszyl3lulasenng 1 uaa. awnsnaeufilalazanis Tnaliitedn

Anvinanwdiuaaunisui lalazanisluEeasanand

1 o o P o A e to A P @ = R o a &
MEUNUBRATIUANTRU TS SRS AUUNAY 1 'ﬂu'i_ILLmu‘V] U[a. Lﬁ‘f"_lﬂLﬂuﬁqﬁ??NLuﬂN/ﬁqiﬁﬁqqﬂﬂ\?ﬂ@qQLWNﬂJu

2 a v % o aca dl o o v QI/ Yo v Yo v o 1 1 0'/ =<
ﬂ']ﬁ‘l,ﬂﬂLNﬁlm@H@ﬁ]@\iﬂﬁ‘quIﬂﬂqﬁﬂqﬁ‘wLﬂﬂqxﬁﬂﬂumqiﬂﬂuiqvlﬂqqH@Qnuim?umﬁ‘qumﬂﬁﬂj@ﬂ\?ﬂ@qqﬂﬂq\‘i'ﬂqﬂ\?

3 0 a o o 4 o fd‘ ac avd ]
ﬂ']Luuﬂqﬁ‘ﬁnNﬂ?zﬂqﬁﬂmxﬂiiﬂﬂq?ﬂqﬂum@qmnuqqﬂqﬂﬂ@ﬂLﬂmm N@uvlﬂl LL@zQﬁﬂ’]?Iuﬂq?mﬂﬂmﬁ;l‘ﬂ@uuqﬂ

AN UAZNIIALTTINED MU LAY UTBINDYUIIN

v
v =

NIUNANANLTHNAANITIAWI ADIZNITNNT NLA.6. AN NLa.6. vsanaeuiiiendas Anns

a o a = A ey A P P P
Lﬂ@ﬂuLLﬂ@\‘iV@ﬂLﬂmeﬁiuﬂq?ﬂmﬂqﬁ?TNLuﬂN ‘1/1?@ﬂqjﬁj@qﬂﬂ@\‘iﬂ@\‘iﬂu?rlﬂmqﬂmﬁguluﬂﬂ 8.1 18 8.2 LAaXi|

ol o o

8.3 uatvauluauien W3Enannisazilasulanan1sAnaiaeeuiiian viseAnlEanamuuannaeiRaAy
1 lwad
9. IATRNNALEMITANNIALIENINARDIUDINDINUIIN
5l o o X @ Yo ' Y]
- AFasdansiuua lugamuitubgsunmseatldans
' o A& Ay @ o o . -
Arassulannisanapun laitlullaudsunaviassaziaanndivuns (liquidity fee) :
nanusINa bl
ARFIANETTHLREN liquidity feelaiiiusaaas (FasyaRMUIaaemY)  1.00
FILRLLDLUALNNLAN

PANNUTRAZRaL 1

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 15



LgEndan1saziansaunEeniiy Liquidity Fee Tudnigeanliiiutesas 1.00 2a9yaf1viaeadyu
AmiuyaAINIsI AL awuRedLLLRuwteawueaNININNGY 50 & uLm

TnatBdndnnisazilaiuedns Liquidity Fee NFENIAiUAT UAZITDITALIAAINTINAIN A WTad UL A
WUILAMUBAN UAZTRIZELIIAINNINBATENUUNEAMUNAz FaNIAUAsssBaNEnedU lfuesdndanis

waz Tl Ae T uA LTy AN UIINWTAH U NTINNBUNLTENA AN ULA
o a a
faaq9uAng
- mad e A a o da o « o uan s o e
1. 1B¥ApNMseanUdniNavliuiiseandne Liquidity Fee Miiuass Inadfuiiald ifiudnangeganniviun
Tulasanns uazvisarlfuiinszAuyarnsanaauiaamuzeduasuean uaziseliuanssazinainisie

AFRIUUNEAIYUNAs BuniuA1sssaLtant 1Hnunasitiaredi3Emannis Tnatssndnanisaztlamanig

BulafpeBENdnNIIuArMRARTTOUd U0 ANDYLIINITOH LN I UTLITENA AN TN LA

a

2. UFEMARNNe4NURYEN N MUATEaTB e AvANIN T LazviTeenly wazemn Liquidity Fee NWANANaflms

ITRTNAINNITAATENMLLRIAIU WAAMTaYAANIINBALMInE AT WiTedLIL Aeumitaam wean i
ao o o ad o . - s - P ST
3. UiEndnnIsreanudninazirdeyareamcsamunnatia s llunisiasanuasiisesndulaBeesing o 7
A 9 o Y - o o <
Nendesiunisldirsesiie Liquidity Fee lwiuinnisiu

n13Ransan lLAseile

Ao o = @ o = Vo \ o o pRp R
1. 13¥ndANIsenaiGaniu Liquidity fee Muansinsiuluusiazduinnisninigldsesdial
a o o a al < . . a o a 3| dl a o
2. 1A¥MARNIzazRaNIuEENAL Liquidity Fee Inauannislunisiiansauidullmamiaunauwazunmnieii@em
o ° = o a9 PRI PGP & A o e
danneiaue Tnafansanaintdadesing o Minaedes 1aun 1uuuazAnliansannistevisennaningduaes
NI (fransaction costs) i1 bid-ask spread i asuutasliaannisgaananinegau sfunuuazanldanalunig
Snudndaun9a U 2. AW uuarA lAN8a1NN139INgIN9IH repo NBLEINANNARSIIEITLGINgTHAWIA LY
(f73) 3.ANNARBITBINBWUTIN LTU ANTWARDITENNTNIRUNNBW N aATRY 4.1TadtRY 7 Nenanintuluawnan
dllzl 1 o o d‘ﬂ‘l | %V a o o = ¥ v
PHNANIENUANNARDIDIMANNINET NawUsna 1 LTusil Tnenissmannisenaiansninld dayatlszunm
nsnglifieiaaseniieg uazvizaannmigiuuazvizanistsziinainiadaninesdesianaiunsania léiine 14

ansnantiunislinneunauazienls o o

v

pIN1sAUIMNazTiausuLluNsTe I INTAULRINa9UIIN (swing pricing) (H13) viTe

o

3. lunsaundinisldiAsesile Liquidity Fee 1 13¥MAAN1samnsnlEeaniiu Liquidity Fee WistBNaInN1sLFuyasn
NINETRUGNE e

e

=D

NAANAIS9INIHE NN eI Bt A uRasTieuiuulun1sTeenindadunesnasyusu (anti-dilution

levies — ADLs) (878) waza1x1301E9niuiasesiialun1313unsaantideaan1nAa e s

' '
a A

4. lunsalndinnsliAsesdle Liquidity Fee # Rwann Liquidity Fee NEenifivlfazinnduidinnesu atnalsfiniu

v v

'
A [ % = [

2 A AaA rd‘ dl a v 1 dlv
N3 AT NN IR UILAIANA LI TN IHANTENUN WAL NAALN AT UHDRUUIEAINUN qmmnuluﬂ@\mu

o

sinll wisaslaflllFidngUssasdiiessenanauunuliinaayuusiadnele
Na31NU9IN feeder fund LAz fund of funds
FILRZLDEALNNLAN

\Wanasulaen1eilinigli liquidity fee 1B¥MAANIsaziasuAfiunsIfiasnnfasiunesulanenia

a = =3 a o =3 & & v ¥ i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 16



nsUSuyaAmminiRugnaniagnsnisAuImiiasiausuulun1sdarnanindduanaanusIy (swing

Q

pricing) :

namusanvalyl
ans1gegaliiiudanas 3.00 1093aA MR
ﬁmﬁ%‘ﬂﬁﬁﬁ : Partial swing pricing
SEasBEANNAN |

PANLNUT AT RaL1Y

1. 1B¥NAANIsaziansnuaanldis Partial swing pricing Tnafuuadns swing factor gegnlaiiiudeaay 3.00

DIYAAMUILAINU A IHRNA At RTIATBNEENARANIS

2. swing factor Auannislunisiansnduldmuuleuiaiazuuin1auzEnannisnivun lnafansoinain
adusing - Mnandes 1un 1.0uuuazanldansainnisgensaananingauaenasu (transaction costs)
v bid-ask spread Mlaauudadllarnniseaaningdu fuyuuazanldanalunisinedndounisamnu

2 fiunuuazanldanaannniainganas repo aLdNaN nAaeITasiUgINIINAUIA g (H13) 3.4an nARES

aa

20INBINUIIN LU ANINARDITBININTAUNNBIUNEATEY 4.Tade8Y 7| Nerainluluewiag AlNansEnyL
1 o o e‘lﬂl | b4 dJ a o o = 4 b4
annAaeeanannindnnesusanau Wuiy faiEmdanisenaiiansonlideyalssunnunisnig s
o G a aa | = a o a o a A % \ A ° o A P
faiaasenfieguazvdaannmguuazidenisUsuduaniadeinesdeainnainisannlfie launsm

antunslinelunauaztenls o a9

3. Swing Thresholds RuannisiunisiarsinilulmaulaunsuazuanieniBdsnannisnivus Tnetdsmannis
o K K o Adl Adl v o 1 b4 U '8
azAntsdaTadeinadeaiuan nasesraanaw un 1.nefannsamu 2.uTHU18N19899U 3.40102R81 0
v om ol ed A o F ol . o o

2RININEAUNAU 4. 734881 7] Ne1annTulueunAn TANANTENLANTNARBIIBINANNINENNBIUIINAIW U

= dla/ a 1 1 dll = dy a ] d‘ dl = o |
5.8 UNEBATAINE4YERENNABLIIEY 6.N89N UNEBRTRINE4NE MdRdILNgulaaLALIUIAYaINe 1Tl

9 Ao o a 2y vy @ a aa & a = a
A IngL3Emdnnisenaiansanlideyatszanunisnialidemassantesuasizaaunmgiuuasiizanislsuiduy

o d‘ dl % J dl o v dl v o a ¥ ﬁl ua/l
@Wﬂﬁ@@ﬁl'ﬂLﬂ?;l’l"ﬂ@ﬂWl’W]ﬂ’]ﬁJ’]ﬁ‘ﬂVl’ﬂﬁ LW@GLWZ\WN’WOﬁ]’]Luuﬂ’]i‘iﬂﬂ’]ﬂiulﬂ@’]LL@zN’aui"ﬂ 0 PEUSUU )

4. s rnulmanieuile 1EMaanis a2l 14 Swing Pricing wWieniu Anti-dilution levies — ADL ua@nansa lsanriu

A A a o S

Lﬂ?ﬂ\‘iN‘ﬂiuﬂ’Wi‘UT'ﬂ’]i‘ﬂ"l’\NL@ﬁ\‘i@ﬂ’]Wﬁ@@\‘iﬂﬂiﬁ
v a a
ARAIIUANT

Ao o = as o 9 | a Py ~ A4 o oo = : =
1. UTBHNAANITUDANIUANTNACUITDHATAINUIB AV UNNTUA WM lun1siasulazvirasndulagassng 9N

A 9 o o A A . . o o M
WNedesiunis MAIasie Swing Pricing Tudunanisiiu

P

2. 13ENAAN9T8AUATENA U UIANYFaaAER9T swing factor Mifiuase TAmINAasRTiaveL3ENANIS T9as

a

dsuinldiiudnageganszylilulasinig

! v
o ] 1 °

3. 13EMAANT9I8ANUANE Az ATaMamUNTIssRUAeda oudndunestaniaasmuluiuiini
= o A A . L P ° Py ' o ] P A =
{n3ldiAseatia swing pricing LazLFENdnnIsaztiteandantaaamuainatall 1 lunisfiansanuazsise
o o = : A 9 s A A . . o o ¢ odae o 5 ad
Andwlaizaesing o MingedesnsldiAsesdie swing pricing Twiuiinisdi Mellizgmannisresauansnay

, o a Ay o a A o o Y Aad v o o A A . L
vLNLﬂ@ﬂuLLﬂ@QﬂW?@']Luuﬂqﬁ\im “1 'V]VmeqLuuﬂqﬁ‘ﬂﬁ‘ﬂmﬂﬂlﬂﬂiﬂLLZ‘]’]V]Lﬂil'J?l@\?ﬂUﬂ']ﬁ‘slﬂ]Lﬂﬁ‘@\ﬁJﬂ sSwing pricing

T uninnssiu LLﬁmﬂmwﬁqmmgdwL%mﬁh%umﬂmwuﬁmumu""@@mqmum@ﬁuﬁﬁmiﬁuvl,simmm

q

° %

= [-3 a v d’l ] d‘ < aid [3 1 913 M Yo o ]
BeniuRuliuazaanisgenisamuidissfoadanzantuldlfiiu WlfFunisdnassmiaaamu

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 17



= 3 A«
n13iagnn g Lpradila

v
Aa o o o =

) L. A e i\ e o A o A A
1. UIENAAN17R1ANIMUA Swing Pricing NuansneiuluwsazdunnnisidnngiiAsasliail
2. lunstimizimannisiatsounld partial swing pricing aziflunislfianizduinnistennslandndouaesyaei

TRUNUNUIY AW UAVTVBINBIN W NEUAUHAANINTRUANENIMNATRINBY)I HANAWNIN swing threshold 7

BENAANINIYUA IAEMyAATANEUUILAN UAVIDIBINGV]I ATUITUAINYAAINIITAMIIEAY)I (subscription)

o

mmﬂ@mmiﬁmﬂﬁﬂwmmmuﬁq (switch in) ‘Mﬂé}’qmq”mmmmmﬁwmfmmnu (redemption) Wwaznéag

H@ﬂ'ﬁm?ﬁmﬂﬁﬂuumgmnu@@ﬂ (switch out)
ua/’ dgl = aal o [~ Qd-ﬂl a o o o
9 PeazideAdnnisANK R lUANAENUE A AR LA
Nad1NU9IN feeder fund Az fund of funds
S1EASLALALNNLAN

Wanasulananieilinigld Swing Pricing 1mAnnIsaziansnnatiunislitaanadesiunaaulaianig

FhﬁssuLﬁﬂumi%mnﬂumﬂmnuﬁmﬁ'ﬂuﬁunﬂumﬁamﬂw%'wéﬁumaanaavguiqu (Anti-Dilution Levies
— ADLs) :

nausINnaly
ans1gegaliiiudanas 1.00 1093aA MR
FIURLAUALNNLAN

PANLNUTBAZRaL 1

1. U3EMaAN9azAmuAgRs ADLs gaga liiifiufasas 1.00 1893ARAMUIAYY

2. 131¥nann1saziansaunizaniu ADLs InsiuannislunistansasilullmunlsunsnasuiinnenidEsnannis

13 1 % =l = = a e o o =
nvue IneazagnielfingsuiauuavvsadszniAuasisauuan1eUuimrresdniineu n.a.n uazvseaniAn
Ao o - , Aao A g & ° o = = o aa e P
UIHNAANN AV BIATTTa NN IUNEAIWNIAEY 15T N13A1UA ADLs factor azAntiedstiadeifandas THun

P R & A o s . \ . PRI

1.munuu@mﬂ‘mWﬂ'ﬂ’mﬂ’lisﬂfawm’mmvm@ummﬂmﬂqu (transaction costs) ¥ bid-ask spread nuaguulad
Tannnisteanemingdu fuuuazenldanslunsinwdndaunisaau 2 fiunuuazAn liansainnisingsnssu
repo Lﬁ@Lzﬁmmwmimi@\ﬁugiﬂﬁmmmim;i (@R) 3. ANTWARBITBINBYUIIN LU ANTNAABITBNNTNETAY

I~ = o ~ a & S . o o eal
NNANNUNBATE] 4 {1a38a1 ] nanalfinauluaunAn NUNANTENUANTNARANTEINANNITWNENNBINUTINAIN Y

1 I

| % a o o a 75 4 4 =3 a dld a =
Wusu IG]EI‘LIT]:I’V]’Q91ﬂ’]‘J”’Q’WW@’Wﬁ‘m’]él,‘m]@H@ﬂi‘ZQJWEHﬂ’]iﬂ’]EIELWHQLV]’WQNV]JJ@ELL@tMi@@NJ\Iﬁ]gqul,l,ﬂzﬂi‘@ﬂqﬁ‘

au

dszifinanifadenineadesviniannsamlfinelianunsaadiunisiéineunaiwaztenls o oz

3. N13NA ADLs threshold Juannnslunisiansanfulilanuulaunsiasiuanieiizimannisnivue e

UsmannisazAileieladaninaadasiuaniweaseaaineanu Hun 1. wefanisaau 2.ultuanisaanu

aa

3.an1mrna1ntesingaunanu 4.Jadeau o) tenafintulueuan AANANITNLANTNARSITBINAININET
= < = LA = & ~q o 4 A~ o
NBNUIINAIYY 5.NevuitanTalgnietesaiiies 6.nawulsenTenagns ludadouiguilediauiy
i1 4 a e o a A4 154 3 a ax 1 A
12029 UL Ineiidndanisanatiansnld deyatlszuininisnialfideiaasaniieguazvie
a = a o dl dl % 1 dl o % d‘ A o a b
annAguazisenstsziiuaniademinasdearinanunsainlfne ianunsandfiunislénie lunaiuay

4 z
Raule o4 24U

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 18



4. oy aularnuvils 1naanng azld 14 ADLs wianiu Swing Pricing uid@unsnlsaniuiasasiialunisiiusg

o LA ny
ﬁ')’mL@ﬂ\‘i@ﬂ’]Wﬁﬂ@\‘l@uvLm
v a2 a
ARRANIUANT
Ao o = ad o 9 | N o = A o = , =
1. UTEHNAANITURANIUANTNAZUNTDH AVDIUUILAIVIUNINTUA i lflunnsansnuasiizasagdulalirassing 9N

nendesiunisMuiseaeiie ADLs Tuduinnngiin

2. 1FEVAANNI19AUATENA TN AT aY AT seRusteda sosdniusendemisaasuluiuionim
= % dl = a o o o d” 1 o 1 p A a A =)
#n3ldAsesiie ADLs uaziizEmannisazingendeuisaamuainaalilflunisiarsuuazvisesndula
d o dd a o ey d N T o oy
Garing o) MinaadesiunisldiAseciie ADLs Tufuinnisiu sielitidmdnnisteanudninaslinasuulas

nsandiunisle o AldadiunisisedadulalludeninesdesiunisldiAsesiio ADLs Tuiuiinisiu uwiivin

£ v
o

nemdatsngandastamiceamuitinadaudiuresiuionisiuliannsosenifiuduliuazananig

g aa <

d’l 1 dl o % My :; M Yo o 1
Fevboasundssieadanmanifivlad i lildiunsdnasmbeamu

a (% o

3. 1REMSANITeAUANE Az Baniiu Antidiution levies — ADLs @ﬁncﬁi1/1ﬁmﬂmﬁ”@mwmnmm:ﬁu W
Wt i u?m’mﬁumiqmmw,mxﬁuLﬂ?}lﬂumfmmnu@faﬂ eradlsladlanilefiifin ADLs threshold it315m
frvuals s Sindansresnudni iasiansanicuuedasmmsaniiu ADLs Awnnseiuly uazaeas
Ew“ﬁﬁ@:ﬁfﬁ@ﬁmumLﬂ'wﬁﬂumiﬁﬂﬂLﬁ‘uL@W'}:imﬁ'ﬁ'ﬁmmi?ﬂyamiwmv;uumzi”uLﬂ?ﬂlﬂumqmmuﬁﬁ 199
mﬂﬁumqmmnuu@:ﬁuLﬂ?ﬁlﬂumifmmnu'afaﬂ‘lwﬁmmu’mmmLLuqmqﬁﬁﬁwY AREEE eI

4. 1R¥nSanITeauAviazd fuifianiteandns ADLs fidaniiyu feazdiudinll Ausnogegaiiszy Bl
Tasanns Imm’%ﬁmﬁmmmuﬂmLmﬂvmLf“misnﬁmmu?ﬁmﬁmmﬂmﬂwﬁﬁ@%”muquu%ag@ﬂmnumw%thu
mtemeaLTiL RIS amet e

a o A A
ﬂﬁiwmimﬂmm’a\WQ

a o o a =3 dl 1 o 1 o O dld v dl A d’l
1. UTEnaaAnITaalTaniiy ADLs Nuanswiululsazduniniminisdirrasiail

2. 13¥MAAN"3 a1afasun Beniiu ADLs Tagazilunislfianiziuiinisteanalandndounesyaseans
WA AN DLRIN BN WEUALLAANINTAUANENAMHNATINeY)1 HANLTUNGY ADLs threshold L3N

JAN19MUUA TRETLAANTOTNENUIAUENETINGINY AMUIIIAINYAAINITEMUILAIYY (subscription)

o

mmqﬂ@mmiz?fmﬂaﬂumqamnuﬁﬂ (switch in) ‘vmEﬂ’wgarﬁhmﬂwﬁumqmmu (redemption) waz¥nAag

H@ﬁﬁmimmaﬂwmﬂmnu@@ﬂ (switch out)

g A aa ° = ada a0 o °
YN ?qﬂ@ZL@ﬂﬁqﬁﬂq?ﬂququﬂuiﬂquqﬁwuiﬂwqﬂﬂqiﬂqﬂum

3. 13¥MaAN1IN1LA ADLs Threshold Taslddanasasaliln

Y]

(1) garnsgambeoamuiardunlaaudn unndigarinisanaaunicaasmuuaszduilasuean

2)  yaAnstemboamuuazduilasudi fasndiygadinisinsaumboamuuazduulaaueen

'
a o o a =

FILBENAANTA1ANANTUNNIMUA (1) kA (2) TuseALnnafiv

£3
< A

4. lunstindnnsldiesesiie ADLs § ADLs Nizanifuldaztinndudiinesnu atrslsfiniunisldesesiiony

v b3

o o v [l o

- N a &£ = : I (U]
mqﬂi:mﬂL‘W@m?wnmmzmummwm@mmuﬂumwmw qmmnu’luﬂmnumiﬁ wirnsdafldlas

a

o

- 5 C
ﬁ]q‘ﬂ??é@\‘iﬂL‘W‘ﬂ’&?’NN@E’]ﬂ‘uLLV]‘lﬂMﬂ’NVJHLLWﬂEﬂ\ﬂ@

a = =3 a o =3 & & v ¥ i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 19



NaINUITIN feeder fund Az fund of funds
FARLDLALNNLAN

dl = v a o o = o a ¥ b4 o
LN@ﬂ’ﬂQVJ‘L&ﬂ@WﬂVH\‘INﬂ’]ﬂ‘ﬁ ADLs m“]:rmmmi%mﬁimwmLuumﬂmamm@mﬂm@muﬂmﬂma

- mamuuataulaviatasninlunssumaseAunlIeaIuY

53ELIIANNADILAIANUUINBUNITUILAUUUILAINU (notice period) :

nausInnaly

=

\HRETANUILANUARINS 0B UNUILAIUYAATLNGT 10,000,000.00 LM
AzRaIRAILFENaAnsasmtilunm : 5 Swiinis

a 2 a
FIEALIDLALNAULAN :

PANLNUTBAZRaL 1

1. fembaawuisienislioeumiiaawulaadyasauiiundt 10 Suun axfiesudanissmannisanawmii

naunislaneunazasnu (Notice Period) Hluagegalaiiiu 5 3uninis ausuaz@ua3pn19AIWI N

1UIENIANIINIUUA

2. 131¥namAn1787194 Notice period $auALATRINE L UNNTLEMIANNNIRE9AN TNARDIDY tALA Liquidity Fee,
Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings WATYTRLATEIN DU 7 Tag
NANTUNAINANINARDY LAZ/AFDAADAAUANIEARIATBININETRUT AWl LAIETIW 31n191F Notice period

~ A A A o o ' = % P o A A
Weeseadiathgaanalaiieanalunisufilaloyuan nasesaesnesu fsanaseslduiuasesiialunig
1IMNsANNLAENanInAaes suldun Liquidity Fee, Swing pricing, ADLs lugnnunisalfidiudnfiessnise
Y A2 4 s o v ave o 4
Fuyuinawdesannisane lulunununisea i dmsnzas wazvizaaiafieldsmuiuwesesialunig
a = | o Uy X ANaAve o ' o o e A |
13rANNRENaNINAaeY 81liun Redemption Gate Tunseld I 5udnszAanananning ldvuise ldifiaane

] A o ] \ = o P o A A ) P
m@ﬂq‘ﬂﬂﬂ@u LW@Lﬂuﬂqﬁ‘sﬁzﬂ'ﬂﬂqﬁ‘iﬂﬂ'ﬂuﬂuqﬂ@ﬂnu LL@ﬁ/ﬁ‘@’aqqm@QSLEﬂﬁ"JNﬂULﬂ?@\?N@ Side pocket lNARATIANT

A o o & A \ o ' P A = o P o A A a
Andadnseuil vive ldaunsnarmielffaasaanmaanua vsaeasiasldsunuwesesiialunisiinng
ANHIALIANINARDY SUlFUn Suspension of Dealings tainIsnsznUsaan IWAsBIlALINTDINBIY LAY

o a

n34 Suspension of Dealings awiflutlszTamisanasmuuaziuiaaiundiasetlunamuiiuddny

Jag9udna

'
a o o

1. lunsalninasld Notice period waziivsinnliisieeldiAsasiiadusiog UiinannisveaaudninasUfjumiy
o o ANy . X o 4, o o o o any a0 o oo 9 e d Ao o P
A& 1HAn Notice period WdwmeariuAd i ifmuting luduninsanisfien il W3¥vdanisetanansmn
1% Notice period faufuwrTeaiieau 1Hun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket,

) ) A oA A
Suspension of Dealings WAZUTBIATAINDAU °|
2. 1BEvdpNsTeamnUArENarliLNNisaan Notice period MHRunasitiarasisimannis Geaztlfuialainu
. . dl o % a o o a 3 & a o o o A dy
Notice period gegaiinmual3lulasenig e Fdndnnisastlameniaivlefres FindnmuasluimideTaau

Anuiiny ANy UMINVTAN W NTEIN B LN BENANNSAMILA

3. 13EndpnIsreaudninavindeyaresasamunnaiinunliluntsfiansanuavisedndulameesiia

= 2 o o A = . . o o <
WNendasiunis Mimsasdla Notice Period luduninisiiu

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 20



= 3 A«
n13Nagnn g Lpradila

1. 13¥AANNTRNANUUA Notice period AuananaiululAazdunin1siins rsesiiadl Melli¥anni1sa1a

o

13414 Notice period Al winneawuenluiuwiuianinaseiame IneduegiunasfitiagediizEndnnis

2. UrEmannisananansanlfuasniunszazinan Notice period Taanvannislunisiansasduldmunleaune
das o o - T L PO . &

LAZUUIN LTINS ANNsAuue Tnafiansainainifadesing o Mineedes MHun Avndumsulunaingewns

NINTAU anTNAFDTBIRAIANTNEAUAAAIAINNTLINE AN INAREITAINEINUIINRALNG Tatlsvidiuga

anmAsesaaenaauazliaanafeiuliuiunisldneuesnewun anisldoeuianung vivedadedu o

uanwiianisALANLazAIANIIAIIeILBRENAANNT visaTadedulafinssnuanwesasTaInann NN

aenu usiu IneisEmannisenafiansanld deyadszunnunisnelfifamiassenilag uaziioannigiuuas

~ - o dd o4 o uy A ay o o o 4 z
yranslsuiuannilaseninendeswinnanunsant ldnelfianunsaaiiunnsidne lunauasenla o TUTUW
NadINuTIN feeder fund wae fund of funds
S1EASLAUALNNLAN

\Wanawutlaan1eiinsld Notice period tismannIsaziatsnnaiiunsliiaenndesiunasulatanig

meuﬂ'\ﬂlwﬁuumﬂamu (redemption gate) :

nausanll
A uMsIMeAuagamulaiaininfasaz 10.00 1eaaAMINgRLgraTaIneUIN
TnguEnannisazldiwmunisanaAuniaaaulaiiy : 10 Juiinig
Tunnsauian : 30 §u
SEAzIBeANNLAN ;

PANNUTRAZRaLl

1. 1B¥NAANIsaziMUA Redemption Gate duAn liAndnFasas 10.00 1eyaAnFndaugnizasnasyu Ay

FEAZIDEAIINNTANUIUNLTENTANITANUUA

2. 13E¥NARNIIAziMLA Gate period g8 ki 10 Wianis Tuusiay 30 W AuIEaziBEATEN19AWINT

UIENIANIINIUUA

3. lunsnBsnannsnvueRerluieLiadanunisain llUnffqe Gate threshold lunseimanana Redemption

Gate azldlamzdwinnisgenelan dndauaesyafTaaeL AT UAVBIRINEY)I IEUAL YaAmIndAw

v 1 1 v
AVBTNMNATBINEINU HAWINALNTENINNTN Gate threshold MUFEMAANIsAMWA el yarTaunamiae

al
v '

AUANBTDINANNU ATUINIAIN HAAINIFTAUUIAINY (subscription) AN yaANsduIAsuMLae Ay
v Y U

(switch in) 'vmmm;l@mmmmﬁumiqmwlu (redemption) Lmzﬁ’né”mmg‘@ﬁfm’wﬁmﬂ?mumiqmmu@aﬂ

(switch out) ANNIEAZLBLATTNITANUIINLBENAANITANLA
4. 1FENAANI9ARANINNUUATDNNIFUT BRI A WA Redemption Gate Taeinnsiedasudngau (pro-

rata basis) 109AAS LT AWM AW ULAs AU ATUaaN 1 JuTlE Redemption Gate

5. UTENAAN1TENARA1TUNNUUA Redemption Gate WAL gate period lunAazATauanAnaiuld wi Redemption

Gate azl3An91 Redemption Gate 1usn waz gate period azlaiunnnanszaumanunsyyllulasenig

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 21



' [
v o

o a4 A 1 o 4dl ! =d| A a o o o 3 o o % dy I
6. mma*ueﬁ@ﬂwmﬂmnmmmuLﬂ@ﬂuﬂﬂﬂmummm nanni1sazin llinmenisluduinnisiuaenu

'
o o

wgauinll sauiuAmdsfugepnumiisamuuazdulasueenludanudndau (pro-rata basis) gl
dﬁ/

'
o o

NNIARRIALNOU-NAWBIAN AT LTDAUII LAY

o
o |

1EndnnisazialiiinsanianAdsiutopumieamuuaszduasuasndounmasls Inedullmueuls
dﬁl
bt

£
o A A 1

neudlalidinsenianAndeiuganumbaamuuazdunlasuaandoun

v
o

BATATNNINLIENSANITANUA 4
A v a o o v PR 1 1 [~3 s a o [ = 1 1 ‘ﬂl
wiaalf 1mannisazuisliigtenasasunauiiunaiulafea3dmannig vraniudeamisaulaaiy

AIMHUNICAN

7. 13¥nAANsazinnsiugeAumiitauwazdulasueen THiiu Redemption Gate AnngnANFLTRAMLE

A9V W UM FUTDAUNUIAIN W VAT LTUUANTTUNNDINUNANNARBILAENND UTHNAANIIVBEIUAND

v
o A 1

A = A o = ' a ' \ = v
‘w%im@ﬂuumﬁmnummuLﬂ@ﬂwmﬁmnumuﬂfm Redemption Gate Nusznnald

v v 1

8. 13EndAnnIsazuisiigNensaaunauiledinigli Redemption gate Tnelaidnd

al

9. lunsaiannslimseeiia Redemption Gate & 13Emann17a1aldsui AT lN17LTMNTANNIRENEN N
Ay
AaRIaU 4
v a a
dagaaudns
1. USEMAnN1s8auAnNarliLinzaandns Gate threshold ANNAtHATeLFENAANNT TnaaztFuanll

F1N91 Redemption Gate duAszy ulasenis muneazi@esisnisAtuanaiulUmadanissndnnisimue

1
o

A o o a ad & | A o ci | a | . a 9
2. UTH‘WQﬂﬂ']ﬁ"’ll'ﬂ@\ﬁ%@ﬂﬁﬂ@ﬁﬁ'uaﬁ@ﬂuﬂuqﬂ@qnuﬂ?@ﬂuLﬂ@ﬂuﬁu']ﬂ@\inumuﬂqq Redemption Gate V]ﬂi‘:ﬂr]ﬂsl'ﬁ

3. 151NAAN1318a499UAN TN UL A UL AUUINIALTINN179EUIN9NN99 Redemption Gate M#uA NNsanian
Redemption Gate fauszena1Nn1mum N7l Asaalaa 1N Redemption Gate Wlufiu (§17) et Tunse
PlansnsndrszArasAumbeauludiunuaels 1dndnnisanaiarsananianAdanapumios gy

o Ay . PR \ A a o o Vo Y
WQMN@WW'N@%IH?WETH? LL@leﬂ\?Hﬂ@ﬂu')ﬂ@\iw‘quﬂﬂﬂl@ﬂﬂqmﬂtmﬂiﬂﬂjﬂsﬁq

4. 1EEmannTreanudnanavindeyaresniiaamunnatiaun llunisiasanuaiisesindulaiesing o) 1

= o o Py = . o o o
WNendasiunis MiATasia Redemption Gate Tudunanistiu

n13Ransan lLAseile

a o o ° . = \ a \ o o pRp P
1. UTENAANITANANIUUA Redemption Gate 'V]Llﬁmmq\iﬂiﬂuLLmﬂzqquﬂqﬁmﬂﬂq‘ﬂﬂnﬂ?@\iﬂﬂu

1
aa a

2. 13¥nann1781aNa1sunld Redemption Gate lanw1znstiiniangaun1salliduni visedssiiudnaanunsad

a1z liitng InetEmdnnisaraiansanaintadesine Mnasdes 1Hun avudunoulunanateaneningau
ANTNAREILDIRNAANTNEAUAAAIAINN1UNG anTWAsBITaINaYUIINEAUNG visatlszidudianinaaes
1eanasuasliaannfesiuliuiunisldnausesnasusn iianisldneuiadng ianisldneunindn
. A o ¥ A o = = - PR = o
Redemption Gate Mifiuualy visatladean <) uenmilan1sAlANKAZAIANITIIRIIEENAANIS vizatlade

aulannsenuaninesasreandnninginasuamnu usiu

1 A

e ae o PN Py vy @ a Aa a =
MU ‘LIT‘]:WWmﬂ’]i’a’W‘W@W?mﬂﬂjsﬂfﬂJﬂ@ﬂizu’]mmiﬂﬁﬂimm@LVI@@N‘VIN@ELL@%M?@@N&JW;@’MLL@ZMT@W)?

U

dszifiuanntfadefinendearinfiannsoilfneiianunsoafiunisldnielunaiuaseuls o oot

a = =3 a o =3 & & v ¥ i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 22



NaINUITIN feeder fund Az fund of funds
FARLDLALNNLAN

= = % . a o o a ° a v 1% o
LN@ﬂ’ﬂQVAuﬂ@W‘HWWQNﬂ’]ﬂ‘ﬁ Redemption Gate m‘]:rmmmi%wmmmmLuumﬂm@mm@mnun@muﬂmamq

]
ar

nslaaneusalisudaAuniagauaNAIRINSUlIuTaasneAS U AR TaUTE A FITILAUNUILAIY Y
(suspension of dealings)

UFENSANITNBINUTINANITAANTUNT L AGIFA LAY (FUims) : 5

Buusazlifunisieauiunansenannaindningu n.a.a. Ineissnannisnawumniansanude daudalae
gainuaraNmnanuadn andufiessziunisteamidiaasulaglfiuaudivteuaingauanatssTagid nail

MAWAMINLTZNIAALNIINNIINNTLUANNINE LA AAIAUANNITNENUUA

'
o o

13nannIsnasusanay aese iuderusamumua dsniul3udavisaasug afum dsaevse Adsang
o , , vy da o Fdwa  ad -
AuMLaE AU (suspension of dealings) MAaemnauladesiellll deldiiundinsdindszniaanenssunisriniy

PANNITNEUAZAANANANNINEN1UUA

U2 2
o °  a

1. ilunsliaendasauaiua dsganiaasuniuliuge vsadunimegafuadsaanioe s uunfasu

o

P v < a dy
NI Lu’ﬂﬂ@'mﬂ‘i']ﬂ{]"ll@m@'%\iﬂﬂu

a o

(n) LRENIANNINEWUIINT MG S UALIAFTN AN ua8tiu o Hdawinaadesiunisnszined1slnetamile

=
U

A

(1) mimzﬁﬁﬁLﬂumwamg@ﬂmﬁﬂmwamgﬁw\l@nﬁummgumﬁLﬁmﬁumiﬂmﬁuu@zﬂmuﬂiw

nsnendulidnaziiungunnglne wisanguunasiielszina
(2) nsldinnsatiuayunIaNIsRuwinIsianis3e
(3) nmansinfidumafiRnuidaieaiunsievteandomindaulnaypaadsiunaniungusis
(1) BEnannsnasu lanunsadiiunsiangnén wazamadeuiitensuiiefiassafaaiugnin il
A3zAAnY
2. @g_uislmwdwéﬁLﬁuma?Lﬂ?}lﬂu“lﬁu?‘iz?wﬁmﬂwn@mumumﬂﬁluﬁﬁiﬁmﬁmma‘nmnumumﬂiﬁmﬁmmﬂm

AUAWHAINIAIN NINUTENAANIIN I UIINT AN AN A19ANIREI N 18R UN a9 W Ha N

LA N4 3

dszniArznssunIsiALuaNnInduLazna1ananning d1faan19a1setunasuaeclsznauginanig

AANMINBINUIIN N19aANIINEIUdIuyAas Naidlumeniindernsudanninduaznisfudanning uaznis

1
o

o o 1 o o el @) 1 | Y o = d’j U ¥ dJ k4 ° b % 1a
ﬂmmumwmﬂmwwLﬂuummmu LL@:ma?Lﬂummmmuwumytyw@m’mm\mm mium:mvl,m"l,umu 3

Junnnng

[ 1 1

10. FUUALIATIUNSATUILAZNIFUSENMAYAATMSNEGNE YAATMUILAINUUAZTIATWUILRINY

Q

Aruaasmely : 2 Suinnng
wazdsznidniely : 3 Juninng

LURNA :

UIENAAN19aTAMUIILATU SN AR AN THERLANE YAAMINEAINUW $1ANNUUIRIAIYL UATIIANTUTaAWMIE

Q Y]

X A

AN UTBINDIYUANITEZIAENFU 1T NNesnuIINEinsayusingtszma Tugiiniasine) fiatan Aaiuaed

ANNLANANNANUIAT (Time Zone)

a = =3 a o =3 & & v v i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 23



S1EASLAUALNNLAN

UIEMARANI9azAUINILAZL ST AYAATINTAUATE YAA1MLEAYY 91ANNEMUNEAIYY LaTIIANFUTa ALY

NS TGNQlGNARIEN L puszezanfeselLil Buudaniznssnis n.a.e. wazvitedinem na.m. Wukluaeuas
Huatinedu
(1) ﬁﬁmmmzﬂi:mm@ﬁ'ﬁ‘w§w§§uqm‘%LLmsq_JammifmmnusLuiuﬁqf:

(n) Vﬁ’]mmnnayuiuﬁﬁmiri@ufh”uﬁ']mﬁyﬂmwmﬂmnu

(1) ﬁmqmnﬂayuf?uﬁqma%yfam’mmifm@mu

() AUV N WU AR NI TR AT A RANIEN LA B RAANNINTAUANTITDYAAINUIL A WBLNNE

o o

e dAty

o
(2
o

2) ﬁﬁmmmzﬂi:mmwmmﬂmifmmnwmzmm‘?u%”@ﬁumiwmnusluiumﬁ
(n) AN ARdinNIsRauiuiNsTaan e e
() ANUIUNEUIUTINNNITRLEUUIAY

UsEmAnnisazldiuaniulifissnunuaslseniayaAnIngaugns yaA1miogadyL 9IANEUUINAINU LAY

o dg/ A 1 Aﬂl = 6 o 1 d”
IIANTUTRAUNUILAINULAINAIVIU LHNLUANI T pasa LT

(1) \WHe1EnAnns e evde fuTe Auuae AU WisaneAFUAIAITRITR AN AeN AN AW ATNEnIA

ARENITNNNINNTLAAAY I FednINaEiN1sdANTINaUIINNegawwiall newumnieauinildneton

naauINiefasulssinnaniuuarnasudouyana Ingldfuenduanizludasraznaifinann

'
A A a o o k4

(2) WadwamisEndnnsfisaannaaun e lildiuaniuiusdunlsngwedanans

Y o < " . 4 o Yo 5
nslddnsuanilasy uwasdieyaraddnsauanitlasy isanisilasuwlainislddnswanilaau

Tunsainindduaasnasuiundnnindvisaninddusialssma Widndnanisarlfeyadnauani/asuninig

Y ] 74 a % b4 =3 v L
bNEILNTTDHAQANRITEUTULA 25@’13\1’]i‘ﬂiﬁ’a’]\?@\ﬂﬁﬂ’]ﬂiﬁ]ﬁ'ﬂﬂ\l mummmmmmﬂizimu

unadinyan 9L ALNELAANINTRUANE HAAIUUIEIAMU UATIIATNUILAINY

a o o a '

Usmann1sazitlaiueyarnindgaugns yarniaamu wazsianisaasueinuniadulgdine ligamunay

a

o '

fayassnaranialunangamuainnsnlilscloaiaindayalunisindulaamuls atnelsianulunsdinla
A113012n1 AN S U a6 13Ma1ANA TN UL NI AN T AN NAUTUNILAN N SNFENITY RatszniAn

ANULeILETENARNIT uaziedatiuaywnsneviseiuTenl Nealuszazna i zan

Tunsiinseuisaasulignéies UEEMdnan1sazAlUNNIUALTALTEIIAANUANINETLAZAEN 97 NNnua T
dszniAnuznIsunainAuAaIAuuazvzaLssn ARINIBANIENITNNTANALUAN NG wazmaIARANNINEN

o A o a aa , ' - , \ %
MIELTANINITAN Luuﬂ’]?sLuﬂﬁ‘m‘Vlﬂ;lJ@ﬂq'ﬂur)ﬂ@Qnuﬂ?ﬂ?qﬂqﬂuqﬂ@\?wuiﬂgﬂ 2laN

lunsainlaFupanivgauangguanailsclagd asandwnanduiazannrsieg uonuianisnauaN 199

o a o o

13nAnng IngwpAananndeailssnannisiléiudeyananiusmaisemingadunnesuamu visalianuns

Q

o
a ' ' o A

ANLILTRLITTNNALAAMINERUANS YARAULEAIYL $IANTEUUIAI UAZIIANFLTRAW Mideaeuld U5
¥ v 1

dansazatiunsdszniAsnmg uazwwmeU iR WD embeamunauigeme Tdndelfiauazione el

al

waigawuannsaldsslemianieyalunissindulaaeuls

a = =3 a o =3 & & v ¥ i
ﬂ@ﬁﬂuLﬂﬁULLﬂﬂ W3AR Uanda L3RR Wus MHIEHANVIUTEEIDE 24



E)Q
e

—_

[ %

NNU
USENAANIS
FaUFENAAMIS : LTEMUANnInedanianemu unenuwalilnea a1in
nag@meine)
dl = < ¢ i’/ 2% dl = = = o
@29 191 BIANIAANABNNANT T1 24 FRUATN 18-T DUUAAN LIWARN LIALININ NPUMNNUIUAT 10500
nag (MaIng) :

191 SILOM COMPLEX BUILDING, 24TH FLOOR, NO A-C SILOM ROAD, SI LOM, BANG RAK, Bangkok 10500
and Wi uazpNSuRinTaL -

(1) NMFUTUITNRINU

1. Bumaeaanzidaunemingduaaduiuliannisaamisaamuresiasaniatduneswumused ninau n.a.m.
el 15 Swinmsiuusdull anseuenamiasamusatszanauaiaen wazAliunaineauuRW ANl

204NBINU AINIBNIINANINIU N80, Uszniariivug

2. ihRureenawultlauluvdnninegsing < uardeane e Aslen Wasuudasismnuanningnamuly
Y o das e e . y dnvs e v e

HusNnEEndansdinanasingazdanisnaausan dullnnulasenisi eyl nassaudaynitseidng
fhevisamuiulFEnanntssNnssatynAndnminduarnaandnnine w.a. 2535 uaztlszn1ARmENITNNg

AAunannInguaznaIauannsne kazdsen1Ag1UNIIUAMNENIINNNTINALRANNINE LazRaNanannIneaeng

1 :// a 0 K K s v 1 [ %
WA 9l InsAnilanenatlselamdvesnemiieaaudunan

v 1
[ % o v o=l

3. wanvnindauesnasusanldsemnainninegduaesisEndnnig sanrisdnlilaundnaselomimldainms

umnindAureinamulilamu uazimindduuasuatlsslimisainansenewuninudguanatlsstumd
4. dhdanilszguuazeandasataziunlufanisinesuienanning wisenindAuatvinnandu wil inesnm

%

dselomiresdDambaasmu (d13)

5. Anfiunanaennn fesfesuazaiiuag visesiiunisaulaununasuiudeenudnninemnasmuauvizad
v Yo ° X A yy 2o oa N I B S = v U N 2

e lilasuntsdnszuil wieldungadva lunannine viseninedunnamuieazldiunisamu vsed ligmanynine

4819

R

6. FUANASTEVIRANAINEALMILIEA WIAZIN VAT LTOAUMNEAYW AMNA WK AN N AASTRYT A4 NEAY
whzamuluiwinnstesaniaaayu andunstinisanudns lunisdnassmiosamunisvyaiuadsdanios
o = a o & | = A ao o ° = | A Yoo
awpuiunisdansn visenisjasnisdsgemisaamumuienlanuisndnnisnivun uaznstinisianevize iy
& o o & A o o a Ay ve yy v A o o o A o o a
ToAuMEaWUANAdITeTaAd It At U Tudn vizevyaiuAdYTeviTeAdsTnaAumine A W
4w v 3 "
pnnReulanszyFlumidetmoudiudesyanewumn
= = A a A aa o A N r o o &
7. wanwwlangautlunuinlasansizedsnisdanisndssnAanznssumaniuanninduasaanuannine
o 4 dd o
sauneszniAwineades

o \ A oal

X o oy Nl A a A P
8. mLL@QT@H@IV%ﬂ@MuQH@QV‘!u ‘m’ﬂmeu%@z@\muWi’]ﬁLuﬂimwuﬂ’liLLf’ﬂﬂJ LWNLWNIV’]?QHW? NTBNUANTITEUNN

| AN e o o 4 a a - 22y \ A o o A =
NANTENUDENNNLEAN ﬂ_lwm@’&mﬁﬂﬁ%(l:ﬂﬂju"ﬂ@\?Eﬂ@ﬂu’lﬂ@ﬂnuﬁ?ﬂm@ﬂqﬁ‘mm’&lﬂ’ﬁiuﬂqﬁ‘@\?nuﬂ?@mﬂﬂq?Lﬂ@ﬂuLLﬂ@\?

T3P LRI AN UTBINBIY)UIIN

9. AUIIUAZLSTNIAYAAMINERUANS ULATHARIUEAUANNNANINL N.4.6. UszniAninue

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 1



o

10.4pveunisRuzednauliidulininninsgiunistiyddiviuianisnlgananizAunsamu uazaN

PANLN UM WAZATNITNETTNIN N85, AUUA

'
a

11.180UMNUANNIT19 RUAIIN L AU e A BARLN AT o M AU IR AN deans Aundo g asuaeInes

dl dl o A -da’ ¥
pxReulanseylumidedgoudiudayanasmusn

'
a o

12. lunsaliisEmannisiiusdoynyn visedennasiuigsnatssma vivemisaeuaesigslsema vizeilannsnduy

' v
X

v jmem « s " X4 o o -
azfesdjuRmunguuneresiginalszma lddmiinauudaluanzibiveaziinrulueuian iy Andiunismi
Foreign Account Tax Compliance Act (FATCA) 2e3tszinaanigensng iusu fuembaasmuldiunsy uaz
AnasEutan WANBuALTEMAANIs Nzl iRn suazafiunissing o e lidullainiusdnyoyn viedennas

ol o 1 ?:J/ Aﬁl =2 a) k3 1 A 1 o = dl 1 =
virenguue1e3igalssmATiu ANt adamedeyasiie < 189 nlaeamU N19nNTE M Nd1eaIntu
IFesinemiieamu naanauidnsaiunisaulawimandudmiunisdfiRnuiusdoyen isedennas vive

nYUNNEU8sgslszna
13. pufiunisiesdes aALAR vizanszyinnsauladunestlesiungunny wedsslamiaredDenisaau

14, IAINIFRBUNNUANIITITLRUAIINAUNUILAIN U UATAANINE U UEAAINAINTANUARSMBINALAS
wangunslasuaiuzeangguanatszlamilidinau na.m. noulnendu Ines¥ndnanisenaue e

Wiauanaselominntunisdanaaunuile

(2 1
o A o

15. 91e91un3 I evie I fugeAu e AN ANETe YiTeANdsTe AR e T IR FuNudaTen sug A

'
° o

fum ’]ZN @ d mwmmwmﬂmwuwmumummmmm LL@yﬁ"]F;I\‘i']uLLEJuﬂ”li‘ﬁhLﬁuﬂ’]Tﬂﬂﬂﬂﬂd%uﬁ")uiﬁﬁ’]ﬁﬂ\ﬂu

'
o

n.a.6. NTulnENAL ‘i']EI\i’]uﬂ’]iLﬂﬂf‘/‘Llﬂ’]ﬁ\iaﬁ’aﬁ A °’1m°mﬂmmmﬂmwuu,@V';"mqﬁuﬁﬂu”mmqwummﬂmmu

o

2934 U winnegavinenendum e wilidntiney n.a.m. meunelwsuimseniudniusndedevisemde
A 1 :J/ v a) [ o . dy o o \ A ' v v 1 o dd‘

MeAUNLILAMU MUt nf AT evizaAden e AumIe s U iE Devisaamuna iy i nauns

nazvinle

16. AAVN9ENUANNNAINU .46, Usznianiuue uazdeneudnanoungnamniaeasmuuasd1inau n.a.em.
anid o

ANNATANVUA

17. ﬂg‘]_lﬁlﬂ’]iﬂu"'l delWivieTnUsrasiadlanenis uasinen et lemesfowmdaamu

18. ﬂgummwmmm”mﬁmummm@umwwrm yafauanninelaznananannine w.A. 2535 1szne

ADLZNIINNITANTUNANNITNELAZAANANANNTNE WAz TeNIARITNIIBATLLNIINNNTANTUNANNSNETLAZAA A

A=

wanninemsluilaqiiuuasndnisutlaisiunnivua liduwihnaesnssnannis

(2) NMFFUUAZANERULBINDINU

' ' |
o ' ' Y A o a v Y ! IS ! ¥ a

1. deangArassuiflanuazAn ldanaau ] mmmﬁmzqifﬂumm “AngrsuiilauuazAnldananFaniiuan

'
Y o A

NeYUIINLATHANT AT T oMo A"

2. le5urmauunulunisdnnislasenig aaudnsnszyliluiade “Asssuilanuazanldananizaniivann

nesumNLArddsTevse flemictamu”

(%
ar

(3) NMSUAIAILAARTILNEITRANDNITAANITNAINY

o ¥

v o T dl a L) o o dl o s
1. Aplidgpuanalsslumirenesu elananR A udszniAd1inaw n.a.m. Fesnnantinresnuanatsyizml

v
o

= Y - . 2 P dl
NNV UTIN ?QNﬂQﬂWﬁ‘LﬂZ\]EJuG]Q%ﬁLL@NZ\]ﬂ?iTﬁ]‘ﬁ%‘H@Qﬂ‘ﬂ\mu LL@tLLﬁl\‘iﬁN%@jLL@N@ﬂ?%Tﬂ‘Du@uLLV]wFﬁNL\‘i'E]uVLﬂJﬂluﬂW?

a

v v
¥ Y o

dl o n“d‘ ° Yo o o !
whaswiagguanatssleminmuald visil neldfuenanaandineu nam. new

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 2



2. wissegaduayunsnevizaiudioan nelsuaninauet Revla uazisnslsznAnmuznssuniamniiunaiay

WAZL3eNARNTINIIUAEZNIINNNTN N LUANNINET LAZAANAMA NN NIUUA

vslazda/ DT T Y

faauiinanine@ureanamun ldsuanuwivsaumslssnadnsaanis iianuwiusenfaa oy

v
o o

4. wisAsEsTyTinesu WeyRvisaidnnawu nail Tael@suanuiivreuaesdniinau n.a.e. nau
5. WA LR INOWUATHNILTENA AN SALANALS

1EnApNsnemumuiniUfiRmsdeyniu lnssnnsdanimesmu nguaneddednninduasaainnannine
a o Ld . o v e o v X e aday o y
naamauLlsznA ng) viseAdaneennaendeananaaanningdwisngunnasanga visil lunsaindenvualude
gnwizalasaniedpnisnaumndmizeudaiundninausilungusng sznie ng vizeAdeinans wnLEgmannIs
newrldndfiunsidulumunguang dsznna ng visesndaiu Wnedi@smdnnisneswuldUfusd idulhlnwde

HNNWTRlATINNIIANNINEY)UITNUAD

RaulansidasuusEnannis

Tunsaindnaasuissmdnnisnawusn lidlaaadesdninnu iselnawsaulasunssaatyaianannine

WATARAUANTINE W.A. 2535 LFHMAANTINaumNdasaiunisnuna e s Endansnewusnsa i

¥ ° v Adl ' 9./&' =2 o 1 v A v o 1
dimsisaldle %Q?QNG\?ﬂ’]??ﬁ\‘iN’ﬂUL’ﬂﬂ@’]ﬁ‘ﬂ@ﬂﬂ’]um%‘l ] eLMLLﬂ‘LIi‘H‘V]@ﬂﬂ"liﬂ@\‘mu?QNﬁ"ml‘MN

2. dauanalszlan

T sUNANINIATRYEYN AN (NUNTL)

'
=

‘VI’rJgI: A7 1222 OUWNWIZIN 3 UL IMNTING [WAEIURNN NINWHUIUAT 10120

'
v

AND YU WARTANMNSUHATAY :

= = L4 4
2.1 Avdrasdauanadsslaa

o A

1. @&nslunimnsziiniele o saenauasnluniidevzaenanssing o ivenasluuineeneauaui lasy

o a o o dl ¥ a e v d‘ ¥ & d‘ o o a o o
HAUBTUNRRIIMNUIBNAANIT L'W'E]I‘Mﬂ’ﬁl]{]i_lﬁ]ﬂu’ﬂﬂfﬂ@LL@N@ﬂ?ZTHﬂuLﬂMVLﬂD‘l’]NﬁQ_,IQJ’WWI’mUU?HVWﬁﬂ’W?

2. Fudmeuunuainnisvinminiduduanatlsslend audnsnnivua i3 udygyivinduisnannis

v v
o o o

3. van@ndryryusisdpuanatszlagininReulanninualdludyyn vell lneldfupaudivaauann

A1TN9U N.A.5.

2.2 wihfkasANNsuRataurassauanalssian

v
o

1. gua Fuehn uasifiuinwmineg@uramnasuis futusine Anewudlasrieldiuainnisdnsuaaiiun

1 A

1a9nesn il 1w Rudendosamu Juihuua (d8) pendaarnuanning Juldannisamiiezauau

o o P a o v o aa A o A o
wanninduazRuanlavesnawuils uazid 3 luinydSulnaesnewuils uayvie Tydninedduses
nawiln AINANFI189LFENAANIS

& Sa Ao o Y a o - Yo 4 s o ¥ o a Py
MU Fl,uﬂimwm‘trmmm{l,mrzhnL\‘iuﬁmLﬂumummﬂmnmﬂmiﬂﬂmmm@@u LFHNA AN T FARIALHLNT I

dauanaszlamiiiugiaunadnaaRudndsnann

2. AnlEmesuney wanuulas iy daneuuazieunanyninesing o) daduninddureinamulanaanau
o O A o ! o ar 6 o ! :// d’/ v o . a o o -di o %
fudrsviizetiszsaAmdnningAnan nalliidullmuAdsensEndanis Wenmaseundngiugnsies

WAZATLHAULAD

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 3



3. araRuanty@Rudniveduenldanasing o 2enemulasniumdaesisndnnis

4. ANURURALAUAIMINYAMUANYA AN Ea W IALAeetlaldnnaila TnatBEndnnisazusy

igpuanatlsylamineuatsmrninanaas

=he

5. v lugasszazinainisgissinydssal

51 gua Surhnninddusesnemuilaaundinisdnsaindaziadagu

o A o o

52 guanaznavageu i dszinyT UiRnuuing 130 wisnseaatnaAvanningduaznaianannine’

o

v A o

W.A. 2535 Tunsdingdnsziiydnssnnnnsvzesadunssinnismnunmg 130 wianszaainyaiavannine

al o

WazRAAUANMINE W.A. 2535 auna iiaaudenaunnesnu Wiauanalsslamiasnamuidasmeiu

k%

WaTnauaniznssnnsAiunanninelaznanananninemulag luddndn

1 1 P
a a o

53 AruRudauimaeainniiuiuiedseniianunvenamudaudeauliunitenisaamunindou

1eansasunDannauLsaraient

a q
v
o

X o A v - o A wo o ayvo a ~ a o o o
MNU ‘I/TH'TVW@\?%IJ@LL@ N@ﬂ?ziﬂmu@zﬁuqﬁ@\uﬂ@ N“ﬁ']ﬁ'zllfymiﬁ ALUUNIT L'TV]zLUﬂuL@ﬂﬂ@ﬂnuLﬂmﬂUm"]uﬂ\?’]u

ADLENITNNNTANALUANNINET L AT AA A UANNTNE

a ' 1

6.  FusesprnNgnAedluNIIAUIMEAAIMINERY YARMINETRUGNT YAAIMUILAINI IANINLNUILAIYY WAL

a

'
A <

[ di‘ A 1 a dl a o o v o 4 ! ° ¥ v ¥ e
AfLUTeRumittauaanawilaniBEndanslaAenly WawiuinAngnaeas gauaxalselamd
azfasdaniudateusandm@aiela MAnTuaNANNEANA A TUNNIA I MY AR INER UGN

> '
=

WHILAIN U $1ANNLUUIEAY LA AN LT AU aw U LTEAnns AR sl Suasd guanadlsz Tam]

3 AR
Yo v v
I5usasangnsiaduan
v o o e X ey i me e
7. Aapmmeeunazind arellid wazdaldunidsnannis
7.1 enuduagdnwalanes e lN13ANEUNNIANN AN FIBILTENA AN AR LT LNNTF U BAZA LN

wannine’ nsfuRuifung penidawazdu 7

° L | o % [ = IS d‘v 4
N El‘_,lﬂ]LL@%‘U?’PNF’]’J’WNQﬂC‘]@\‘i“ﬂﬂﬂﬂ/]?Wﬂ@uﬂl‘ﬂ\iﬂﬂ\‘mumﬁwj‘uBJ’mi’J

E(

7.2

o o =

7.3 Apndyauananisiuananineddureanasuila

7.4 ARTNIEUNEITURUAR LATIEAIBEANIIAUIIYAAIMINERY YaAniNeRuaNS yad 1Moy

q

A9N1 PIANTNEUULLAIN U UATIIANTLTR AU A LLDINBI TR

8. gualiiFEndansUfimamumiuazaniuiaseuninisyy ilulasnisdanimemuuazdegniussndng

AReutamUiLLEEMARNTg WezsityniRuanmineuazaaiauannine w.a. 2535 UszniAaniznssunig

o o o

AAUNANNINTWAZAAIANANNINE LAz TeNIARIUNINUAIZNITHNITANAUNANN TN UAZAANANANN TNET

v
o

elutlaqiiuuasiuflaissnlnensinin

o

9. pualit3Endnn U iRnNNIng 125 uwianseaadiyafananninduaznatanannine w.e. 2535 Usene

o o &

ADLZNITNNNTNINUNANNINTLAZRAIANANNINE LazUseN1ARITNIIUAZNTITNNNTNNAURANNINT LAY

va o

paIAuANNInegNaana NIz Ty iAfInanlngasanin wnuFEndanisl il iRnN Iiudeusem
o o AA Ao o o - o o L8y a = : N

Aan1slneiun lunsinuTEnann1NsziaN1vTeniunseyinn1sauna liinar N @ ey e Line e
A A e v d‘ ¥ L [ % o dl o dll o ' a ]
viseldUfiRwihfinaunng 125 fpuanatlsrlaaiazdnyinmesuieaiuFesdnanineazigen uazda

Tidineuanznssunisianunanninduazaaananningdnialu 5 SudbusdungnuanatssTaming

WMRNITIAINANY

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 4



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

9 r aem dd . o oo o o
dauanalsslamdazdiRmunguanaiinuades saniananinausiuazdanis nuseniAAniznssunIAnAL
PANNINTULazAANAUANNITNE Lazlsen1ARIHNIRAZNTTNNNITANALUANNINE AT RANANANNINE LTz A

3Tnepfansn

v Y a o o o A K o o o‘ldl ¥ A ° o 1 U
uAsiaza e liLTENAnn mudumhae san uzaasnanningnazaasilalau m@mmagluizmw

%

yinnstalewlutiesesnewle wedselumilunisdnUsygudnendnningiuRuiumg (8) nefusanide
p
AR

v

2 Y Aa o o =< a a a ¥ way o o o a =
LmLL@:mmm’lummmmm?m'}ummzm@ﬂmmmm’lummnﬂa:@ugnﬂmﬂm‘wm FuRuuNg (n1N)

o & Yy = = S s = = = , =
NNTIUABNLLE NTIBNUULNNY U ﬂW?Lﬂ@EuLLﬂ@QH@ﬂ’WW@ﬂVIiWE waznailasuilasaulaninasanisnanses

wanninegaoanemulla Tnaviunngguanatselonilasuiaiiuaadnsnidnes

o

AntiunnseefeeivAuAR WsEndansLj iR asminnaesnu vizelesiassanaAdulmmaunuanudeng

- g c o aa Y I
AINUTENAANTT il iedsslamivesdDenasamuniala vsala ldfuAidaaindninauamnnssunis
niunanmineuaznanaannine fnldanelunstesdesisduaaeds lemiesembeaulunewiln

WiFanfasannnindduaenasuiln

=

TAuiutaUL3EMAANTT TunstinsaeuiIMuANIIE1 9 RUAI LN AUMLN LA WALLIRD M a U7

al q

¥ '
o

vl o oI/ A 1 a = 1 A 1o Aﬂ” A 1 o nI/ A A ° A
& ﬂmwwmwmﬂmnummn@mumm mmimmm@imm@ﬂwmmmummmmmm@mmm’mmu

'
A ° o 1

1 dl Yo ¥ v A o ° nI/ d” = o 1 A 1
umﬂmnumimu% LAY qumummenfam@mmmwmﬂmnummnwma‘xm‘mmwmﬁmnmﬂu

wanninehizanine@duduwnuRuLaznIis A evTes A FUTe RN E A Wl NFa

AN TABUMUUATITTRUAIL AWMU AV LATAATNINENIUILEEIAINATT NIBNVIAUARIMANALAY

o

uangunsiiAnNiugeuresguanatsslanl d4ldineuanunssunisiniuudnnineduaznan

49

PANNINE UNULFENSANNS

WA uiuTau L3 MaAN191N195UT1 72 HA BN SN RUALUN UNITTITEURANN AR FUAIU AN TN

ADLENTITNNNTINALUANNINE LazaaauannIne Usznian1uun

wanpaNLinTedn uanalselaminaaiunisdnnisnewula lus e uynIausza AN a1Ye3sa L

o a A =y aa o ] Y a o o o s 1o v A
ﬂumwmmuﬂﬂgwu wazAnasliLTEnannisn ey 30 44 duusdudusauiiu LL@L’?WHQWHVJﬂ?@UﬂUmm

= v 1§ Y A e o o o (o & AN e A > ' ua \
Tﬂ\?ﬂ@\?nulfﬂﬂ LL@Z@@@QiMUTﬂW@@ﬂq?ﬂqﬂiu 60 U m.lLLmu@uﬂumﬂuu FNBLAIUNHOBUUIE AV ULRS

AnauAnENTINNNINNLUAN NN LazRa1aUANNINE NI1un18 1 60 1 YuALAdUE AN IURWIAL

=

z8z19a1 6 lhauuazn el 4 eutiuAsusduinanduRNIa LT Bz InAN Ty TraIney e

TWaauiugauuitdEmannislunisituuaisAw iy ar mindausesnamuianiusaimdusssnly
naindsNIsAnaAmMInegRuaNUnEI Iiya AndneRuldunzaniuantanisallusnsAua sl

=~ P o o A o ° o o o & v o o
vsansandunsneduauuananfiniuua 3 ludszniAaniznssunisnifunannineduasnaranannined

<o

Susesanugnaaslunisudut laiamna g uazyad e amunaie iisunn o duinnnsgaving
095D FBANININANENIINANIANA LRI TN azAa1auanNIne el NN 7 veameude

2
o

51589A211YNAIUNITAUI A IUIUMUR BRI UTANTY A nnisaanilaasuliunddsTe e asmu

AINAUIBRUNLSENA AN s ey Trenewuin LaTATHIUMLNEALTIAA AN ALTBHT

'
o

wiazamu TuusazduwinnistesamiagamuaINAAI109LEENARNNg

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 5



'
o a e o

21, dsrRuArangAuitaauiuLBEnannig Tiundteniasamun A 411993 5nannig uazrvisednsy

o

ratsrlamivzaningduan veanemulaniuAdieeisnannig
22, FuRuANTaMdEAUEAANLTEMAAN e Ty TueInaw s

23. hinszyinsdudunisdaiuaadselominaanasdauazgnenisaamu lddinsnseiiuaziduliliie
dszTumiaaspuanalszTaadinszadsslanivasdau duusdidunisFandiaeuunulunisiaudinlu
¥ e A o a o ai v a [ ¥ v ' |
gauanasslomd vidaidunisanfiunisludnwusiidusssunaslilamedeya Wit enlaaaaunsuniaw

1 = v o 1 dl v ¥ o ! a v o v
AETIWENNBLR ‘Emﬂgmwmmmuﬂmm’mm@mmnmqﬂmmmnwﬂmmu

al

a

Tunsaingpuanatlszlaminszinnisdudunisdaudeiulseloaiaesnasmusanvzagteniasasyui ldidn
3

'
Aa oo o0 o

faanidulinszyinle mnidunsdin@ladnAyuazldarunsoudlaldvunld Wadsmdanisliauiauanian

v
o

o usssauanatlselemlls

2(

24. URLRmINEY ] mufianznssunistinAundnningduaznaiandnnineg visad1ineauanuznssuniIiniy

wanninduazaarananning Usznianvualiiduminaesdpuanailselom]
¥ el o v Adl o a t:ll o o 1 :I/ ¥ Ly
dauanatsslamiiianuiantinuaranuiuiateumnunniuua liludyausissdauanatlsylogizainadyu

'
al

sanuarANNsE Tty fAnANnInduaznatauanniwe w.a. 2535 dsandantinnguainundsslaaivesdne

. A o = ¥ - - a a y do a o
wiaaaenu uaziieinisdasundasnuanatssTaad dauanatsclamisamniuiinadiunisainnandu

k4

dl ¥ Ly 1 a oa ¥ dl ! szdl o a o ' =< A di
walddauanatlszlamisalulianisndfimuinsellls Ganisauiiunisdenanasanienisasanaietaely

o A o ¥ ¥ a A g P2 « il IS P ¥
wildeLiefusesnNgnAetlarAsLdlresdndaa v ligguanasyloming luinininisidasuulasua

nailseleemd

=

Tunsdingguanadlszlaginesyinnis sadunsevinnig wieaziae U fuwing lunnsguasnedscloninesdne

v 1

uaE AN gneanioaaueald@nsanNing 132 Usznaudunins 47 wisnsyaadnyafavannineduay

o a o

paranannIne w.a. 2535 lunisesfesiivAuananuguanatlsslamiinedsslominesdnonaamurisesls

puanatlszlagifaclinssyinnsdudunisdadunadsclominaanamusmnuazgtondaaau lddinsnsenn

e e

o

duaziluliietsylonfrasdpuanatlscTomdlnwiolssTumvesfau uusidunisFandiaeuunulunismi
v ai v e A o a 1% dl v ay v v v 1
wihniugauanatselond viaidunisandiunisludneasnidusssuuas lmdamedaya idiewaasmunsiu

] \ = Y 22y | Ay > o 1 any o v
ﬂﬂu@ﬂqﬂLWHQW@LL@'JI@HEﬂﬂﬂuqﬂ@Qnumimmiquﬁlﬂyj@ﬂ\iﬂ@qqﬂimLL@@\?ﬂqﬁ‘ﬂﬂﬂqu

Tunsinnisaiiunislaseslaunfaasienaaasmu vinusEmaanisnasusanladaniiunisens Ihlgua

el o o a Ao - a 2y \ %
N@ﬂiximummuwmLuumimmwmLﬂuL‘WfﬂﬂJfammm@m’aumﬂmnﬂm

Raulensilfaudauanalssland :

¥
£

TN mmmuﬂ@ﬂum@.@meaﬂsﬂmum@ﬂiﬁﬂgmﬁ;m@lmwmmwmmgmm@1ﬂu naillnglAsuanuiutey

AINAUNIUATUZNITUNNNT N.A.5.

o A =

A oA A o o a A i vo >
1. ATNTLEZLIAT LLAS/1ATR LQ@uimWﬂqﬂuﬁirﬂuIﬂ?Qﬂq?@mﬂq?ﬂﬂ\ﬂnuLﬂﬁV?@@uﬂqqNﬂ]'ﬁ‘z fysﬂll [AANSEUEU

a

Wwnnaauilaiudirineuanznssunismiuuannineuaznaiauannine

=

o \ | < - = ! D = ] o o -
2. LHBA Q_,lfy’]5]']?11@ﬁjqﬂuuﬂﬂﬂqquﬂizﬁﬁﬂﬂzuﬂﬂL@ﬂ Tﬂﬁlﬂ@ﬂﬂ@q’lluﬂﬂﬁjqﬂﬂuﬁmﬁ‘qu@')\‘]ﬂuqLﬂu@qﬂ@ﬂ‘]‘_‘l’m

snualunan lddeendn 90 1

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 6



a

3. lunsaingdnyadielalddfuRvihnuasanniviaseun dnnasligdynnandhanivenaueniandoyyn
Tatnguannataaasmtinduaaansnianeslidaandd 30 4u

4. TunsaindinanasuuaaReulalulasanisdnnisnesd avsedmautlaw Aeudasnguanadndoeuanynine

WALAANANANTNINE 301N IAIRIAUENTIINNIANTUNANNSNET AR ANANNINE wFa1lsen1ATD

'
aal o o

frnauanznssunnstiundnnsneuaznan andnnine iansdiaula it dnsusyueRenfufunsd
dhasu Suazinalduiimdnnisuasdguanalsslontlinnansoanaiiazutlanaauulasliaenndeai
Ussnnarndssidlenuasdemfudangns seiitesanninasuulassangniuaifunisfiunnsswi
uridguanalsslond uazdpuanadsslamllivssasdaziumihfigainaasiely dauanadszlenidansuen

v
o

a o ' v % U Y a o o ! v o o o [
an Q_JIQ_,I’WLLMQWQQ@LL@N@ﬂ?zIﬂ%iﬂﬂ InauannatalduTEnaan1mmuasriiduanaaneaisneslides

o—

e

n191 90 74

a =

5. Tunstingfewisaasuinflag@ead1annn G9RRm NI EAIWIINAANNGI NI T84 W9

o

1 Py ' Y v ?/ IS = 13 vl P ¥ «
whgamunamde lfudarisinnaesnawts Ganfadliinindasuudasguanaisslond

6. Lﬁj:@cjlqLL@N@U?&‘EWJMm@m@uﬁﬁlnmnﬁué’@LLamﬂiz‘Emﬂmmﬂ@\muLﬂmmuﬂixmmmzﬁqﬁmm
ADKENIINNNINNALNANNINET A AA AnANNINE WEMAnnIsazatun s W uanatsrlamiudlalignsias
el 15 Auludeuaiuinannduiiuiimsanismanuies W39l 31NHAINN1IMTIAABLTRIANTNI
AMrNITUNNIIIAURANNINdLaznaIanannine uuAd1tinauanznssunIInuuannineguaznain
sdnnineazdininduataiiu tigndanisazudimsutlafnaalfdineunmsnasunisiafuusnning

wazaaIanannIng neunielu 3 duinnisiussusdudaaindunudlaaiadu wngauanatsslemillan

o

nisuilaligndesnislunainiinue UiimdnnisazaseynyalasuingnuanatssTuadsadiiney

AULNITNANIANALNANN SN Lazaatanannsne Aelu 15 AuAcuAwAdudnanduiAsTLAMLAL a1

d‘l Yo £ a o o 1 :I/ U o’*ﬂ‘ o/ v 1 0 o
wila WaldFuayninuds WEndanisazusisisgguanasslambuwulaemdi duusidinenuamznssunig
Anfunannineuaznataunannineazdanisiluacnenu

o
=

7. Tunsaindpuanadsylamiindayasine Mneaiunisdanisnasulevivedeyaduiineadellidamey vie

|
a g

T lunefineviseenanaliiinaudamasenawulavisedDenisaamu vzanaliifiadselomdundnua

¥

ratlszlomiies 13EnanNsamnsauenidndtyausisag puanatlsstamils Tnauannanalignuanatlsstemd

! 3 o L [ U o
mmmwmLﬂummnwmaﬂwﬂuuﬂﬂmﬂ 1594

v v
o o o

A y . _— ol » ~ o wy, o
nanslaausaguanatlsslaniuazusaisdguanalsslamiauunulidnimanzimvnla ynnsiiaznszyinldseie

Iffuaun maInginauanznssnismiunannineuaznaauannine

Tunsainniaidudguanadsclom@ugaaslidnmamnlafiniu WguanatsslamidnnisTauizedaauminedu

v A

uazienansuanguiannnresnesudaligguanasrlamise ludviseddnsz i (Wdausinail) wrenuAn4s

a

o

YBILFENTANIIUTDANINATUAIENIINANTANTUNANNSNE AL AANANA NN INET 29NumanADaN1TATHUATRW AT

o

e linnslewrsedaeuningRuuazienansudngwisviun Wundfunadselamine nsddulline Saufes

IPEdUNAU NadNNNTaNewlsatingfatiia

Tunstlfauanatlszlaminssinnisdudunisdaudanulsslomiaeanamusonvzasiombaamuin ldndasnidu

o o o

TWinsg s mniunsalnfiiadrAnyuarliansnsoudlaliuuell WEdmdnnisnesusmuiianausniandtyan

¥

wsiaragpuanatssTamils

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 7



A0UMAUSNENSNEIRUNDINUTIN -

=20

a L SUIANINIATAYEYN AR (M)

=b-
o]
e®_

© ANENIULTNNTgINAnanN e
SUNANINIFATRLEEN AR (NUTW)
1222 DUUNTTIIN 3 UAWLN NN LURALIUWIT
NPNNHUIUAT 10120

NaANYT : 02-296-3582, 02-296-5809, 02-296-4520

=

A -ﬂl a o o o o Ca o o A -ﬂl o =3 s o ‘ﬂl ¥ &
WAS/NTRNLTEN @ummhnmnmwm (‘]Jﬁ‘tmﬁi%il) ANA LL@Z?/‘M@@VIIFIQLLV]“L&Lﬂ'LIi‘ﬂ‘]:VW]ﬁ‘WEI@‘LW]H@LL@N@‘U?&IE‘H%

IFuslasta uazmzagFuiannine@ule o
3. wansilguniieaau

Ia : AUIANINIUNN AR (NUIT)

Nag 1837 333 nuuAaN uUNARN LWALNN NTINNHUIUAT 10500

Q

gAY : 0-2230-1784

mm_mm@umimuwﬁyﬁmsl‘wuimnﬂumwuwumnm‘wmm ATULNITUNIT N.4.6. InLLTENAAN19aL US|

ANIN9U N.A.7. NI
v as o [}
4. gapanuing : -

5 HAWARNIWARDY (Market Maker) : -

(«2
229

FINAUUIEAIYU (Participating Dealer) : -

7. ffEnmnisanu

=20

f:

=)
e

f

3

N5 NN WaTANNIURATAL ;

=)

wNNewme (MITnEn19aenu) ;
a o o a a = ~ = , oA A a oA a
UTEMAANT919499uANS lunslaaunlasmEnenisamurdausaaansnsnisaeuiainTaananng
1 5 d‘ o a o o v d‘ = 1 3’, = a ¥ o o
wslasanLEnnisasuluniends TneFimannisazudinisiasuilawidausaseizaanianlfd1ingu

v
N.8.0. NIUNNATI

8. #snunainu

e

f:

=)
e™®_

f

D

¥ o

8 NUN WAZANTLEATAL ;

)

wNNewe (MIFnnaaw) :

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 8



10.

11.

12.

13.

UTENAANT919499UAN S N3t Reunlasn Fn e n e urEaLse RN TN NeuANANENIANN TUFNEA
o co e . o 4 Y 4 a s o
BN nemulunanas Tneddmdanisazudsnsnasuulaswauseseriasnianlidningu n.a.n. new

NNATY

dusenu (nsdinasuiitlseni) : -

HSUNBLUUNIENIUATUNITANNITRIYU (Outsource) : -
> Uy ]

AMEFAUNURTANUILRINY : -

Prime Broker : -

D0

N8 MU WATANMNTURATALIBINTAWUILRINY

Evn%iumsmﬂﬁuuﬁqamv‘!u :

=4 1 A I Adl a ] ¥
mmwmﬂmnummmmﬂﬂuumﬂmnummquiﬂmm@u@ammummﬂaiﬂmms

ANBLUNTTURULTUNE

anglunislaunuiaaamy :

¥

glanuaziiulauazdesdudamuanntiuwizedamume lunirmdumnniu asazaisnsnlauiaaauls Tng
Vo

D) A o . v Ay o 4 o & Nl oW Ao
qzmﬂﬂ“ﬁﬂuﬂqﬂﬂtﬂuﬁuqﬂ@\'ﬁquﬂ’]ﬂfﬂuL@\W]Emuumwuﬂq?ﬂqﬂﬂi@ﬁ‘ueﬂﬂﬂusluﬂﬁ'mmaiut@uﬂ\ﬂﬁ\lLﬂilll‘]_lﬂ&lmﬂ’ﬂqmu

q

' 1%
= A ] )

AuLsEndansnnew giulauasfasnseanmaazigsn luaaedaininewuuastiusefaiuayunisnaiizeiute

AunfaniuAaelaumosamu

o AW ve = ' Y Y o 4 o & A . o
M@Q@qﬂ‘ﬂimﬁ“ﬂﬂqﬁﬁ‘ﬁ‘ﬂLuﬂﬂﬂqitﬂuﬂuqﬂ@\‘inuqqﬂEﬁ@ul,l,@') a@uu@wuﬂqimqﬂuiﬂiueﬁ@ﬂu@z@ﬂﬂﬂuﬁ@ﬂﬁquﬂqﬁ‘

fupnaelaumbeawuliunglenlfidundngiu

v o

wiemziaumiiaasmuaniuindayanisleuniiaawuuasiddmdnnisazeenlutiudunislaunisaaauliun

o ¥

dlaunmasasmuuardiulaumibeaiunigly 6 Suinnisiuusdungatuayunismavzesuteaulasuaaalou
. s a = \ v a X o = = \ Yo 2o
widreasnu ang lunisnaaunissasuresdiulavaziintunasainiuanziiaunibasmulaiuindayanis

Tounie a9 UuAY

¥ o a

1RINANITIAUNUILRINY

v 1

1 1 d’l U 1Y A aa I v o ¥ [
mm@umﬂ@wluiummmi@uumﬂ@mummﬂmnumuu‘mLmqmnuauwﬂ WNANY) mmuuumgmnumﬂwm

' I uusiidunisteunnanean wazniselunsdiiiamau o NUsEmAAnsiuanAdsuazeysl® Wlewld

a

anslunsasmiaunlunaaniasamMsannIsamuusawn la3gannis :

a a

22y \ PPN A o A a - Al o P o A a
QDQVUQﬂ@\?nuN@VIﬁ@QNmLW@V]']ﬂ']?LLFﬂﬂJL'WJJLmNIﬂﬁ\‘iﬂqﬁ‘ﬂﬁ‘ﬂLLmﬁl'Jﬁ@@ﬂqi I@ﬂuﬁ‘ﬂm@ﬂﬂ’]ﬁ‘qzwqﬂqﬁumﬂl NARNIS2RNI

Tasamsdnnianesyusanls selalasuniinadasdennnuesdiomie asuiaRanINAaWINILLY AY1IIN

< °

Aufmiisesiuumisaauiamilsudaniame

= o

Tunsalndnembeamulembaamuiundniidluguasstuoundbaamuia e ldudaiaue 1SEnannig

A A o o oA v o oy 4 e \ ) D | o =
WT@UTEV]M@HV]?WEV]Lﬂuﬁq"ﬂ@\'iufyﬁuuuiu LﬂﬂLNﬂ‘ﬁﬂaﬂ@ﬂu’]ﬂ@\jVJu (omnibus account) WQQVLNuUﬂzLLuuL@ﬂ\ﬂu

) = =3 a o & & & v v 1
ﬂ'ﬂ\WluLﬂﬁ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 9



14.

douinund wilelugnassdnuumisaasunamina liuaanane il uudatznssunig n.a.m. viadineu

n.a.5. dsznianiuuaiiuacinau wiseanimiviusey andureneuiulindiunisidusensduls

a

andlunslasuRuAnLNalanlAsanIg :

i

1 L%

aAa le Yo o [ c A a A v a a o o o SO o
mwmmmummmﬁmﬂmmmﬂmwws’aNuﬂumﬂﬂ@mummmmﬂiﬂ Iﬂﬂ‘i.li“]:ﬁ/l@ﬂﬂ%‘@t@ﬂiﬁw’d 7ol

al

=20

£

Ao o < v o o Yo a 2= ° ' o e ° Ao
NAUNNIU N.Q.6. mmﬂuLﬂu@,ma‘zumﬂ‘immﬂmmLuumﬂummemﬂmwmummim\imi TITENNTEUURAU

A A ey \ PN a v Yo v ° o oA a "
1941799019 UazuanaaRurAnliungfendsaasuanadsnisiissylinnelsvada “nstrsaiy@ile@nnasu
Andilszlaniau 9 : -

S1EALLALALNNLAN

o

ADaneamuilaniuRaainmes A asungidelduntsEnannisnesusn dasy

= 2y | > & . Xy PR
nmsngnembeamuliuanspanlszasd lunisgesseamulumisaam uaeaneswumni lidluneals o Witiadn
wa 1 o U s dl o ¥ ° ¥ o dJ ¥ n‘d‘ Yo ' z
Anemieamusinanseniuiazyniuwsnndenmue udeyniudwmanuinefguanasslani ldsunisusesisann

UEmaAnIInesusNine teL

v ] aa aa Y Aa o o U L A a 1a ! ]
dhanasasuiandFanliusimannisnasusanananalsslaminauunuiarautunulalifulindndounes
- v ¥ 1

= o Aaa a ' a a Yo - & &
Vlu’].l'ﬂQﬂ'ﬂ\TVluﬁ'qﬁJV]ﬂuﬂ’ﬂ YNU sluﬂﬁ\mV]llﬂqTLLUQTuﬁﬁl’a\jﬁu')ﬂ@\?nu @V]ﬁéluﬂqﬁ\imﬁ'uﬂﬁ‘ziﬂmumﬂuLLV]uui’ﬂﬂ']?ﬂu

a oy 1

Runuaesinemhaamuwsiasrriasesdullnudarivuanesmiaaamuatiaii o) doe

NSAANUATAINALLANANTURAIANE LUUUIEAINUY

gﬂuuummL'anmsuﬂmaw“ﬁiuuﬂwmvgu :

o A

- A ALY TUAAIANT Ivae a1

)

- szuulFlumdaaasu
4
AU

RaulrluniseanianasuanIdne lUnUIEAUILATTSESIIAINITRINDL |

v
o

Tunsaingdstasiaus 2 auaulius iy 4 Audsmamiseaauoniu 1Endansayanud sog Devuanasumantiu

=4 1 ' o = v | o A a a ] A a a
dugtewdbsamuianiulunadeudDemisaamu uazlusyariyduanidns lwmiceawu videlanansuansang
dl A dldd‘ 4 L | dJ A 1 dl v 1 v s
aula Tneazdiaenyprraiideluazedain@newuaulaauwilofeinnndimuigiemicaamuudsanutlsrasd

> ya o 22 | Yo o apy = |
THiugldans luguzdtendisamu uazffudu Aldannnisanehumisaaamu

LFENdAnIe uazsvsadatiiauunisinevise fuge AuaveanayalnTuaAadns ulaeadyL WInIenansuanians

v
to =

aula Wundnamsamunialu 7 Swinsfuwsidudugaszaznaaueanaaiawsn wisenialuiuinnisdeans

wiaeau neiindsTanianastlanisiauanneasauLen

= a

ghenasasuidsngdaluayatinyduans@nluniasasuireianansuani@niauln azdesnniuayatind
LAAAYE lumiag Ay visalanansuansdnsauls (73) sesnuies o driineulugisedniineuaianaesudim

dnnnavivegatiuayuy NEnemaalatinyinasu

'
a o

814 duiulenansuans@nanil uayaiyTuansdnt lunioaamu fenlisasuinting Nazesiiayniind

o

uan@ns lwmbaasuuniuinaenisiidulaqiiuetiane lnaddambaawuainisniayainyduanidns

| o

1 o K ¥ o Q/ZI/ o [ % o o nd’l 1 dd‘ o ]
MmmmumuuwﬂmﬂmﬂmLﬂuﬁ@fiuuimmLLm UNINITOARNIUNINITTRUILUUILAIV| U ’lum‘mmmumﬂ

) = =3 a o & & & v v 1
ﬂ'ﬂ\‘WluLﬂﬂ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 10



o

) o = 5 a . o & o o = = = =
@QWHVLNHW@H@IUQJTLL@m\jﬁmﬁiuuu')ﬂ@Qnuuqﬂumﬂiqﬂﬂqﬁ\%ﬂLﬂuﬂqa‘UuSLWﬂ'ﬂL'ﬂ’]?qﬂﬂquUuWﬂImﬂuqﬂmgLUﬁu

| A 9
ummmmﬂm’mqunmm

[ !
o =

4 s ) 1 a & & ° ¥ v [ k4 v A dl o

ANNTUNITANTANIUTELLDUBBTLUR (Internet) mmmimmwmmmu‘lmLfaﬂmfmmmme\mﬂmmmu”lm (30|
= o 4o o & . =< 4 A s

NEINUIIN L‘w'ﬂLﬂwangmﬂuﬂumiwmﬂmieﬁ@mwmmmu P FURN[ST LTI foN LL@%/VI‘J‘@LWNL&IN@‘]JLL‘]_I‘LIL@ﬂ@’]?

a a A Aﬂl a af Yo il 1 v
WAAIANS LazvTaaula LL@%?%E%LQZ\]%‘NN@UL’ﬂﬂ'&’]?LL@ﬂﬂ@%ﬁiﬂﬂuaﬂﬂﬂuﬂﬂ@\?nublﬂ

[
o

A miunsidsTes1uszUL Fund Connext 1a9aaanannineuatlszinalny lassnsazldszuulilumisaamu

1 [
o A

4
(Scripless) tneLiFEndnN19azATiunsiuenzidaumaamuiuintefdsmeniasasui ldiunnsdnass

1 = % % v 1 = v 1 a o a o =
NUILAIVVRLTEUTREILLR Lﬂua_jmwmﬂmnu’luwzmwamwuwmnumm’mmmﬂmIum‘umﬂmuaﬂn@\mu

' ' [
o o A 9

2 | A v A 1 v o a & ' v v
LL@?&/M?@W]'&\T’IJ@WL&QEI@QVJ‘LA NG qenwmﬂmnﬂm’mmummwmﬁmnumumw,t,m

[
Y o A o

15H4AN198499UANE lun1sivansaneanenansuansans lugduuulagtuuumilaldiuddsaevsedDemiosamu

P2 ' '
a

Aﬂl o A o ° ) 1 =® a ol a a a
L‘W‘ﬂLﬂuu@ﬂﬂﬁuﬁuﬂuﬂ’]i%’]?’mﬂqisﬁﬂﬂﬁﬂﬁuﬁﬂﬂ\inu TunulagUllas Laz/vTe L‘WNLMNEﬂLLUUL@ﬂ@’]?LL@ﬂ\i@V]ﬁ

waz/vzaNeula uavsrazinandenaLeNanIuanId@ns Winugnenaaauld

LFHNAANIINDMUIINATARTINMAN F1UUAAENS nthpamuliunhenbeamuie WD emisaamuainnm
Tdgne8esiaLFENdANIInauINLAzyARAELL
a o

Tunstingnenbaawuaniusesldlumbaawu Uismdnnisnemusandesdnyin lumbaamuneuliunde

NUEAIYU

15, MNUUALIAT FENIT WATTRINALUNNTAIERUTUNALAR T NUILRIY :

16. ABNI5EITEIUUSANSNERUAY
ac a o s ga a' v 1 ey 1
AEN19E15 R UNTANSNERUDU LWL AL DBANUILAINY

(Y] Q

° e & = ) > A SRS -
N19E19CANTUTRAU z?‘uLﬂ@ﬂwmmmumwaﬂmm NTBNTNUAUDULNTINY :

WSEmAnNsnamusandrszA e A auliwigdenisaamuiuanninedvsanineduauunutuls
' dl a o o ¥ o dd‘ dl ° ?/ ° a % 1 o k7 s
plailetsEndnnsnew N i muansainidutenlanisdrssuazdunaunisaiiunis et edaauludagniu
Tnadumeunnuafinaafesansnlfimlaase uazilusssnsedteniasamureinamumulaiugne

et nediniuRenladlifanznsillanstiniisvizananansol Avstelld
IS o aa o 1 I 1 3 ° o o o A o o= P a v
(1) nawuenilariiuueianisdiszranaauitaamuliani g suidundnnindisenindauauunuEuls

Funaialy

o

(2) NMegrszAnERuMnE A UAINaaRdRnsyasAine D nlcaasmuiuannindizanine@uauiull

1
a o

T3UANT MR UIBIN DY UIINBUTNLTENAAN 1IN umnRt T TwFURATa LA THENNg
(3) u?fﬁwﬁmm@ﬂ@muifmiﬂmm?mi’ﬁﬁ?:mmﬂﬁumfmmnmﬂuﬁu

(4) doeudaaasnuanasiudiszArnahunioaadundnninduzonfndduauunuu uazu3Emannisg

naausan lAsuNARA sz A s AumbaamudundnningvisanindAuauunutules
° A Ao e A gy e | a0 o ° o 1o | = =
nstszRuisensneduauliungombeamu W3¥mdnnsneumnazdsy Wungtendeamuntsngie

ANV UEDaMUNIAYI D LIATNNIUA Wit
38nsirszRuuiansnaduduliunyanaiiinaadasau o (6d) : -

) = =3 a o & & & v v 1
ﬂ'ﬂ\‘WluLﬂﬂ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 11



17. M9AAYIMNSITEUNUILRINU NTTAUNUILRMNY WASTRINNA LUNISTaUUUIEAINUY
a o o = 3 dl o vl = v 1 o rdl | o v
LSRN TN LeNEin AR WnzdendD evdosamusnamaninousmeansmusnng 125(5) ukinszaaiyos
uanninduaznatanannine w.a. 2535
Wanlsgulineudmudeumiseamugnaes uaznstiszRuvisensneduau sanisnnslidvavisenssningns 1n |
1w 1 a} di = v 1 2 o ¥ o ¥ o A
wignendaasmunlsngaede luayansidaugnanisaau winldnssimudaniunludeyniurzen

v v U a o o Yo a o ¥ dl £
npuxnauds WinedsEmdsnisnewusanldafiunissuawaninniugn
1EndananewumizesnensdawnisamuazUfasnsamaiaunisleuiaznisanivniaaamu lunsaldal

(N nstaunidsaamu lunstlidunewusniiaueaissedamuind ldoetes uaznisTaunisaasyuazin i
22y | \ Y o | A yaa A o o
goevnsasuliidudamuaniiiu famuselug) vieediRuamugs punnimualulasinisdnnianesnums

U 1
Wuwsdunistauniansan

(@) nsleuniaaasmu lunsaliunesusaniiausanasegasmuaniiuiredasuaalugiey uaznislau
weasuazi Wigdembaasuliidudamuani e damuaalugfivae aaunnimualulasanisdnnis

naausnduusidunsTlaunausan

o

(A)  Mslaurdanisatinulaayu Al
1. MUIHAIYUIBINEIYUIINNENITRENTN

2. miwmnummﬂmnmquLﬁ@mi@@u

'
o A

3. mif;ﬂmv;ummﬂfammw"lmﬂLﬁfammmm

'
o

4. MEAIYULBINDYUIIN INLLNE AT NENEUULILIN LAY

¥ o e = 1 ¥ o a va a L= Y
ABIMNANITADUUILRINU UAzAa’INNA lUn5 kM ansaantdes (a1¥) :

1 v
a o

wingnentsaasmuieniagamnuiundt 11w 3 aadruaunisasuianmitgliudoriamunsesnesusu
1EndnnIsnasusnas liiuazuuwAesdiuniiudanans Wuusdidunstinaswusuninisulisaiinuian s
| a o U a o I = a o a =y 1 o ' Y &
Azt Latafnaiiensamuienseife axiuazuudengegnevieaausinas iaumnx
° lay ,
UILNNe0Y
[ 14 aa a ey '
NANNUNUAZIENIT IUNITURNAUDIENAUNUILRINU :
° a d‘ o ol o ¥ v Yo a v 1 a v o
neaunslafitasansdanisneusaNiTanguNnaitvue WseslAsunRvedneniseamu wnlFEmdanis
v o a a v ] dl Yo v w4 ! =y ' ?/ @
nagyuanldn1diunsldpunfvestemasamunldsunnlnesauuda Wneddneneamuislesiiuzey
THANL BN IAINA1UATANALNAUANNE
~ P \ g v o a o o A 9 o o ol o vl Al o
NAvesnavmdseamui Watunsladudunisiavizaudsiumdninaemnivualungusne Witedumiudel
Tunsainidunissensieud ladeyniuluFedinsznusednsresdlemisuamuatnsilitd Aty seslasusm i
2y \ a 2y ' Ao = Vo , dl ° \ H
109 e AL (WATRsEDambsaunlazuuwdes i lidaand anludrestuaumin e ey uisnnaes

o 1

NeveautudifnLsrguuariAnEean AeNatATiiL R899I AT UIINATRIET O MDA W

=9 S 2l

deonivdeudanmuasiansesnidasatazuun) Buusnsinneumuinisulisaiauieaayu nsess §oe

9

wdazamuuanainazmelfum duldaumdninmeiinasiunissenignenisaasunnimua 1§ ludagn i
wsadnualdluning 129/2 uazunsn 129/3 visapuininualutlszniatiuds Tiduldaundninausiinasa

o

pamialililpne

) = =3 a o & & & v v 1
ﬂ'ﬂ\‘WluLﬂﬂ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 12



(1) TunsdindunsrenaninansznusedDemiosamuniie lnausavaialsiunansznusedDomiosamull

I o % Yo a a ¥ A aa o 1 ' a dl Yo % 1 =
NINY mmimnmmmm\ﬁmﬂmmwLﬁwm@memmmuumamummimiumamz‘wu L ILLAINTELS

@) Twnsaindunisresanduansenusanallselonirasgtendasasulidinille desldsunmdasdnawnn

WIRNANIABUBIANUINUUI LA WA AT THAT AT UNANTZNL WRIUsNI T

3 lwnsaindunisrensninansznusedtenisamuatialaafiauil deqldfunmidasdannysenaniss

ADIAUIUNUI AW UUARZTITAT A TUNANTENL URIUFINSTY

AsnsunluiaAnTagnwu ;

nauilasimndouladouniisnasdagniundullanatsnisinimua 13 ludayniu uaslianszdrdnyndullan

o

uwazlddpvFaudaiunszaiyalivanminduaznaiauannine w.A. 2535 AranaunaninusiNeaninganAuang

(7

'
v s ] a

109N uHeAINa1e Wnaddeyniudaunud ladismntiuinagn

al

o

uRdoyn

nisuAlaisindeyniuluiFesinsznusednisedDandoaamueteiiod Ay decldfuns Mawuesdne

v '
o A o o

1 d’j a a a v 1 1 a o v =2
NUIBAIN L VN LTBINNTENURADANTTDIHNAUUILAINUDL NN UL ATATY I ELIRN

(n) darnvuanaaiunalsclasinouunuiaznisAnRuyuliungnedoaamu

v o

() m@muumLﬁmﬁumﬁ?qi:m'w'mﬁuuﬂf;mmmﬂwﬁﬂﬁwﬂ’ﬁ?awé”wa‘auﬁumu% 6 2RIUTTNIAANIZNTINNNT

niuaaIAN A N, 19/2554

A

(A) TanMUALREAAUNNIFUTT U TR 8N WAL
(1) dan1uusigafunIsUlseAunNNde 3/1 229U NIARENITNNNIANALAAIAY Y 7 1. 19/2554 mmjﬂmnmqu
a e v o 4 . 2. v o A © o e o .
Huseriu wasdarivuaneatunisuiludisimndrynyndsziuluiGeds o) sulinalignemaawdenatsylasd
(a) Boanfauanalsclamiitiudinsznusednsaesdianitsauat 9altiud1Ary

QI a £ o o o 1 d” v o d‘ Yas < v c Y Yo
mesuitluiniFsdeynivludnenzassielid Wilnsyniuile Wuaumiuseuaing puanaissTamnd Tnelisaqlasy

NG NARLIS NN

(n) Wunsufluindndayniulidassddyaenndaiulnsinisdanisnesmumanud lawndnlng i 5usstoe
= k7 = aa v 1 A Yo =3 o o v ' A
@endnanmisenaf el eviaeamu ve ld suaNTiLmaLANgINNY udawsngtl 1ive

@) Hauanalsylamiiansponuiiudanisudladinmndeyniuiummnzan Hauandwizeannss uazlinszyusie
AvsresrDevitaawuntinslibid Aty

~ a9 o U =

mauitlaisEndeniulidinsdile

v o o 4 A v o o Ao o > ¢ v

posnszinilumidessaneiletelneyanadHawasnuy i Endanmesumsiazep uanalsylamnd wias

v val ¥ o

NUILAURILTEN (DN) u?‘ﬁ?wﬁ’mmmmnumm:@”ml‘wmaNﬂwwﬂmmﬂﬁ 2 Pnnnsuaziv o3 Endnnng

al

d‘ v v 1 % Z’/ o ] AI a v s % Z‘/
ﬂ@\‘l‘VJ‘LAﬁ‘QNLW@IM@jﬂ@ﬂu')ﬂ@ﬂnu@qm’]?ﬂmﬁ"ﬁ@ﬂ@ TINYNA ﬂ@\i@@ﬂﬂ’]ﬁ‘ufﬂﬂmﬁ\lLWN"HQQHWHV‘I?@NW\‘]W&]‘N@LL@W‘]’]’]M

uiluligDevmdssamunianiunisanenutlszantlaanas e

18. nesziudaiwminenszuaumMsaylaRaINg : J

SRS UALNNLAN :

) = =3 a o & & & v v 1
nmnmﬂmmmﬂ WAAR Handa HRA Ws NS IA IRV R 13



19.

TunssimsEndanstfus dullnalasennsdanimnesmumuil ussrizeudninneimutlsznAnnznssuns n.a.m.
= o o N T A PPN = | ! 2y |
wazaraLszn1AgntinaIu n.a.6. Anetdesduinaliiinaaudamaungieiisawurenesumu ghevas

asnuIBINasuIINaNIsnidefinmidgnisiansanmunszuaunisayyatanaIN1se9d N n.a.a. 1§

NSIANNBNYIUTIN :

i a
Raulrlunmsidnnamu :

a e e . - - y . LA e A
1. Undnnsazadunisdnnasusasilelingnadiaehelaatmiisissie il
(1) Waausugnenisasuanarasiiaandi 35 saluiuwiinisle

2) yarmzamunagldudiismelngaunningadinmlfaesniaamu anauraatioandn 50 AU

Tuiwinnslauartizdndnnislszasdazidnnaawui aiii
3) lunsundnisaauisaauluansusladnsuenilinsialiil

(n) An1saepumaeamugns u uladunilaiundiassluaisaessnuumicaamundnieludarisunn

"

(7) H9AIINNITNLABNUILAIUANE MTNTTaznan 5 JwinnisgeansnicaasulasnseiuAnuaum
A . . de o oww v ¥ Y ¥ o oo

Aundaesiuainesdu uasasuiamiie ldudaionnn well lunsdimidunesyusuiiuunszazioa
mﬁu%ﬁwmﬂmnmﬂuﬂm (interval fund) m@ﬂma‘rmiwmmmﬂ’mﬁumifmmnu TRaTun NIy

Tudagszzinanhaaii fanesnumudaliiume Aunoaay iy

AU (3) 299Anila LimAnnnsannsaldnasiifialunisiansnunid@nnemuvze liidnnemuild mnisEmdnnis
a v ! a 1 & v 1 tdl = 1 o = o = =
fansnnudtdnisdnnemumsashidulslimiednemieamunivaens uaznemumndinininegdunumae

a q

td‘d = 1 1 = A 1 Adl A 1 M Yo A :’/
NUAUNTNUAZNANTNAABNDLIUNEINE LAZHNDUUIBAINUY) mm@q%“lmimum@mzmm’mmimwmuuu

AU (3) 299ANTIN 299AADILAZIITAANN H NN I TIALIAUND M UIINAANARY NEWUSINUIERY NOIN LN

= ' o aa
Nawpag ﬂﬂﬁﬂu?qmﬂﬁu LL@&ﬂ@QVAu?QN@‘V]L@W
A o o o 0 Y A o o a ANA Ao o o - Y o
2. WHARAUNNU N.A.6. EQ\?I“U?HWQﬂﬂW?L@ﬂﬂ@\?nuiqmiuﬂ?mwuiwwqﬂﬂqﬁ\ﬂ‘i:ﬁwqﬂqﬁ\ NTBAIALIUNTENINITAU
P8y a = ] = LA em o
ﬂﬂslﬁl,ﬂ@V’]QqNL@ﬂMqﬂLLﬂﬂ@QVJuﬁ‘QN V?@iﬂﬂgummqﬂﬂqumﬂﬂmu

A v oo & aa 9 A aa 2 \
3. LN@VLW?UW]QWNLVHELT@UWWNNWL@ﬂﬁmqﬁﬂqﬂﬂﬁ‘@mmwLﬁm’ﬂ\ﬁaﬂ@ﬂuqﬂ@ﬂnu

v
Yo o

4. 11N N.6.60. 2NANNRRUNERNR IHIARILAZAANIINEI U NUsNguinAsialilil

(1) Anaudlaisninlasanisdananesyumnvizedeyniuszd gl amiceas Ui LLEENA AN NeWUMKNTTATE

LLﬂ”qﬁungumﬂd'1ﬁqwﬁ”ﬂm”wﬂimzmﬂmuﬁﬂﬁwﬁmamuﬂi:mﬂ nJg) udi'aﬁﬁﬁqﬁ@faﬂimﬂ@’]ﬁﬂé’mwLm\mguma

o

INA

(2) AnsamiramhsamulneFEndanisnesumni il jifvsegualifinnsUfumauvaninasifaniu

o

nsiaueEMtE A LIRINasuINiadauia i aunnmua ludsenArniznssunisiiuAa Ay uInAog

'W&”ﬂmmﬁumﬁmm'w%uﬂndwuﬂfﬁ@%mum:mimu@mwﬂfmmnu

(3) Twnsaimdunemumniiedamulszimaniiu windsngdeiaasednlfnenisaaaueenasusniiu

al )

S o dag .y « o .
yaaadulafdlddamulssinnanniuauiseyl3lulasanisdnnisnesuss

al Q

(4) WEndpnsnewusn lUimie lamisaliunnmnAdaesdinauwsamndninasim e sz

ARUENIINMIIALRMAWINAeannasineaiLdasian st endaawulunesumsuasinm 103 ¥ anns

) = =3 a o & & & v v 1
ﬂ'ﬂ\‘WluLﬂﬂ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 14



5. 1FMAANs989UaANE lunisiasudnlasenislunsdinudsmannisilaisunsni duldasmuluannine
A o = -ﬂl Aﬂl s o ] -ﬂl A = =
wranineAuauinetlsrlaaigeqgaaasdtenisaamununseylilulasanig uazvidenstineauiauianenu
A ¥ 1 o ! Y a ' a v o s a ) ?/
anaawaatasauliunzaniuanldaglunistismeneausall uazisEindanislszasdaziannesuiaiiu
6. WAANINNUNAIAUANNBINUIINATNNIATY 128 WTaLHag11INIUIANAIANDaUN N30 UNAAAFINBYUIIN

ANLIENIAANIZNITNNINNALAAIANUINAINANINAAT IoU D LAZABNNIANAILATAANIINEINL
4 - e 4
7. WanawuiawnmsalmuReulaang lasans
MIANEUNITIDILEHNAANS LHAARNNDYUTI :
BuusidsznArniznssunig n.a.6. uazasatlszniAd1ingu n.a.a. axninuaiilueendu 15EaanisazaALtunIg
4 o o
iNalanNasuAssalli

N1IANNAYUIINN TN LA UUANIIANNBINUIINANNTN

(2 ' v
o o o o

1. ginsfuAdstouasAdinaAumisasmuasusdunifiame lannamu

'
v val o o

2. udsligninaatemanunialy 3 Suinnistiuusdunname Waennesu Tnadannssail

q q

1
aal

(n) udeinevdieamunident lumzdeuinembelnetemdlar nludnguiransnmsssedtevmisaamuls

o

(1) wiailumnicdeneauanatlsziaml

o

(P) WA9d11IN9U 1.4.5. tuszuuNan lduwsulafuead1iine n.a.m.

o

3. amhauanninevizaninddunmasegreinamumnainaanglu 5 Jwinnaiuusdduninams liannes

Q q

- a | oo A o ] = ' AR \ o s
L‘W@?QU?QNNuW]’]‘V]@’]Nq?ﬂnT:ﬁV]’ﬂmL‘W@ﬁ]"l?gﬁﬂ’]"ﬂ’]ﬂﬂuﬂuQﬁ@\inuiﬂLLﬂ%ﬂ@WUQE@QVAuImE@quNW

4. drgzAnInaAuMNgamUANdRdIuawINRUNsUNARN 3. THEDeumaawuneTy 10 Suinnsiuus

A a v a A noo a ° ! d , Y g a 4
uV]LﬂmLMmIﬁL@ﬂﬂﬂﬂV]u LL@ZZLN'I’JPLWﬁ']Luuﬂ’]?ﬂm?:ﬁﬂ’]mqﬂﬂuﬁquﬂ\?nuu@qj’ﬁﬂﬂqqLﬂuﬂqﬂ@ﬂﬂ@\‘inu?qwuu

Q Q

e

Waldaniiunisanuda 1. T 4. uds wnRudnninevisanineddunsmasagannisaiiunisainde 3. UEndanis

AzANTAUNIANLsTNIARIIENIINNTT N.4.6. Fs0auaninae] Reulauazisnisinssinydreenesnuss

N191ANNBYLIN AN L MABUNNIIUANMUANI AN NBY)LIINARNNTN

151¥MAnn1sazANTiuN1ssasia lUTl

MsAEUNNS FEELLIRAAUNNS
4 9/9/&' d‘ ¥ o 4
1. uAs Wi deamnsu 2 5 3unnig
1.1 udaflumisdetapuanailsc loml NaUdUANNEINU

1.2 uRagtinauEussLunan oo lasaasgninau

i a % ac v 1 ¥ ol/ d‘ o ' > o o
2. aufiunnamensnisle o WtewdbauazfamuinlinsuFedinan 2 5 unnsg
NAUTUANNEINU
o ' [ d‘ A 1 dl a a Y @ a’l ! o a
3. AenIngAUNIVARaL 189N 89 e sIL NI uRUAR Rulndszinn TaFaduneuiuannenu

nrzudmedu Ruehndszinneaunsneg uazmdyn Ruinvunszazioan

1 RuAuHan9nN

) = =3 a o & & & v v 1
ﬂ'ﬂ\‘WluLﬂﬂ‘]_lLLﬂﬂ WAAR Handa HRA Ws NS IA IRV R 15




20. mstselndiaEnNamu ;
13Endnnsaran N sszinyd Tneasusisaddnssinindrineu n.a.a. Wanudiusauiierinminsousms
X

wazuananeningaunauuanannsdnszuiduaesnasusnuad ungnanisaayu sonsiainnnsaingay

v ¥ |

1o di o v A Y @ QSJ o o ¢ A ad dl
WmLuﬂmLﬂum@m’]ixummﬂmnﬂmm%u el muuaninoel Raule uagAinnsfinmenssunig n.a.a. Usznie

o o

nua duiusnldansuasRuAI A LU IWNNITNI AT T TU09N B9V HIINATINANYANNN TN RAUTBINEIN LIINUAL

) o A

T3x1iny A AU T0aY RUAETLAR o MU AU NYAAMINTRLUgNE N TNIALRDBY AT NAR A9UA U

al <

\ PRipy . 2 \ o A =~ 22 \ o a
NUILAINUN mﬂ@‘wuqﬂ@\‘inuﬂ@@%[51’]Nuﬁﬂﬂqumﬂ?qﬂgluwgLUﬂuHﬂ’ﬂﬂu’]ﬂ@\Tnu 3% rJuL@ﬂIﬂﬁ\iﬂ’]?

q

=

WaladrsninydaiaBouiasudn §919:nyTasyinn19aan s dewannenuIaNiU&TINew N.6.6. LazNIEMa

<

o e o

= a v 1 o = v 16 ¥ v o o A o = o 1 v
[AMNAANTLIUEULANN ANV UTINLAA Wﬁﬂﬂi’m{]'ﬂﬂx‘m‘l’l?WE@uﬂ\‘iﬂ?ﬂ@ﬂjlﬁﬁj 19 mﬁ@mﬂ’]ﬁ‘I’ﬂuV}ﬁ‘Wﬂ@uﬁﬂﬂ@’]’ﬂM

ANIUNTTNANTURIA1NGIY N.9.51.

o

TA3aN94ANINaIN UIINNNUNTaRERANATNIU viERE U U AR NANNNR9T 129 uwanwsz Tty o)A

wannineuazaaauanning w.a. 2535 Nunuvinadeyniussndegemiosamuiuussndnnimnes uen Dawdu

dountisesdayniuszd g R amuALLT A AN eI W

) = =3 a o & & & v v 1
nmnmﬂmmmﬂ WAAR Handa HRA Ws NS IA IRV R 16



«‘» BANGKOK CAPITAL

|

ASSET MANAGEMENT

'i BCAP Asset | @BCAPAsset | @ BCAP Asset | @ www.bcap.co.th
Bangkok Capital Asset Management Company Limited

191 Silom Complex Off. Bldg. 24/F Room A-C, Silom Road,
Bangrak, Bangkok 10500
. 02-618-1599 | & 02-618-1597




