&)uaa.ﬁbnaao

51991U4U521U

N2INUUAUIVAATIETNULINBNITLAL TN

Bualuang Equity RMF (BERMF)

dsusoUTEITARIATUT 1 Squigu 2568 Fefudl 31 wouniew 2569




d15U8y

ANUTILYDIUTENTANTS
ToyauIeninng

SNYVOLINNITNDIN

Toyanaanu
msunludsunlasvazidealasensluseulvyd
@ v 4
ALY uANAU TE LY
HANIATIUUTBINDIYY

FIYALBYANITAIYU NTATURY Wagn1sian1seRnY

' ¥

enuaTlInutuamulunsamil asaisiwminemu vsekun

q

' [

518828 ALAYIUAUAILUYDDBUDINIIEITUT MS1ENSNINLNINU

9

vieRurnfinesyuamuvdesllfidusesh
Aldaneiizenifuannesu
JoyadnTd UMY UIIUNNTAM UMY
Uismnewihildsuiunenihgeandususuusn

[

T18MUYRIRADUTITUBUAIM UAzIUNITRY
eFounratiieItesinisvinginssuiunemusanluylwmild
Joyan1sheniigamuiiutedninnislddnseanides

wuuTenunsldanseendes (Voting) nadinesudurtiedu

ns¥unausglevineuunuiiiosanmsinaamulduinisyanadu (Soft Commission)

10

11

12

13

14

15

32

33

34

35



AULAUYDIUSENIANS

a,

BeY YiugNeniigamu NewWUIUATINANATIETNUNINITEESTINW (BERMF)

Aa o o v

Founguanaudeduieudiddmiunainulne Tneduil SET Ufuiduogiudunisis 5% uasdaduiioud
5¥AU 1,569 30 uifaonunsallung Susennansuazaantntugnaunay Lwimmmﬁ;’ulmaﬁawmﬁaﬂ'%’uéfﬁulﬁw%amﬁu
Ayiindnvadlanlugieiaifingi? Imsﬁ‘wmsﬂﬁﬁsﬁﬁhwgummﬂmﬁqﬁ Sundiavmsidulamaasvgialulasina
1/2569 #ipanunfininineg1altoddy tnaiasugialneveneds 2.8% YoY ganinfimaiamianisallifisns 2.1%
uananil maiuladnandaiiguiiniedu aziouainnsuilaamatentu nisamu wagnssaUssmaiinugty
niouiu

ogalsfinny nmsaasvgialulasing 2/2569 Aatnasmdganuiinenniy iesniasusiaaglésy
wansznuiiinnsawanuileglusziugs deyameifeudianinsuinswisUsmalneGuagiouliiuinisvzas
frmesguasdlulszme (aifsuiulasuna 1/2569) Haannsuilnanieensuiasnisasmu muanzaudoriu
Tnesawiiusuanas lumsuan msdseendsaadsitu 23.0% luieuswey FaaenadesiugUasdszaulaniudaunss

Ausunannue Al hagmnalulad

ludnwadiosnin gnstuilevatineyTuiigeiunuiininlin 2.89% Yoy luimsuuwiey wiufizervewmain
souilefigsludinaduliegeszdnzds unmnduiedinseglussdugaeifiewiousududn eraneliianiny
faluninamuluinaimdwed Fwmnganuidyginnsuimsnasaziiminuniuseiianiavemain

v
o Y

Tusunausgneaunis fmlseenu (EPS) ves SET ¥ 2569 lasumsusuusvananstuegrafitduddgiuasussud
wazdagUuey® 97.14 a Audowwwiou agalsiniu nsusulssananistulugasiiiuundinsggnduasiyuisuey
Tungudidnnseiind waau Ylasied suians waeTanneaiadumdn

ludiuvesyar1n15¥ev1e (Trading Multiple) Ianududeounniu lngnaialagsiutengegiseiu PE Useuu

= o 1

16 W1 99199 f9i708U79 usnnAnYiu Delta pon nanfimdedou1eeg 513 12 a1 PE Fadadl upside ladnyn
ANTINATEFAINNNIASIALDBEIWIY dmTun1sTnassumnlunquanaInssy Aun v lsiazaudnauyes
wwildugshadinadutadendn Anlusdadinadulungundnegrssuias wasuuaztiasied ICT uazodawmsuning

(faNgnannsTy)

a

dwsunsasuacuedun 1 dguiey 2568 897Ul 31 nquaiau 2569 N8y BERMF dyarinsndduans
s Uil 31 NOwA1AY 2569 Wiy 9,381.95 AU M0 80.6499 UMsENUILAIMU wardnan s duugaundsly

soUsrezamel Andu 31.77%

nouTIna YansuveunTEAMNudfevlgamunnituilianulingda wazvelirsiuinuisnasuims

nNowWUMIBANUTEIRTE I sauney nuldngunaeisne Admue wazdaduluasserussaindnlaelasasn

Fund Management

NBINUTINAN



a v o

UayauIeNIANIg

U3gnuanningdanisnesusiy Uamvans 91in aanzideuduuien

o

'
a

AINALAUN

0105535049700 1310 Yud

19 flunmu w.a. 2535 drenuannzdeu 100 duum teglasudrseiuyariuds wazldsuaugInnnsznsnensnds

Iisgnaugsiavanninduszinmianisdansasuasdlusyginiasi an-0005-02 Wetuil 15 Uns1AN w.A. 2553

seTerievu
1 sWIASNTINN A9 (1y)
2. USHW nanndseiudde Iie ()
3. Asia Financial Holdings Ltd.

4. UM njunwUseiuny e (W)

A o
IYVBINIANTINDIN

u 9

1. uNeANIUA wnTgnuy
2. UNENUTYY ARBIATLINNT

3. uNaNMATIn a3uInd

(9 U a

4. welyayiand Useamiadn

5. wgalgns Wiauuseiesy

(% 3

6. WNANINYY JR

a

7. UGS N5

9

8. UENIUNE AFUNUG

9. WNEANMTUNSIAY AnRLINgIne,

foua
75.0
10.0
10.0

50

[
Y]



Uayanaeyu

nowulatimanesasyuiionsidesdn Wunemudssnudnninddanisnemusiy Tanads $11a 165y

sudiand1nau na.e. Windeu Weszaniuaingamuinily lnedduiuldunuaansideu 15,000 S1uum

9
'
1A

Usznausieniizamu 1,500 d1umie (aainstimiear 10.00 vn) iunemusiuasiasyu Ussinviudeduy

' 1% v
aa v

wiheau Nlidnvaslunemusiuiionsdosdin uazlifmuasyesnaidugaueneau

v

neaanuasuluasasyunsisanzideunaslilaannsfoulunainndnningurisusemalnenivadenugiu

ho))}

1%
g

lnsadsluseudUndlitdaunit 80% 09 NAV diuilmdesvawmulunsansvil Judin vien1sminenualagdzau viadl

nowuarliamuly Derivatives uag Structured Note

UIYnuanningdanisnasusin ¥anai 31in 8U3nsneamuilatinaensiasyuli ensia gadn
mudaviduAinuualilundsdedviu nasnaunelinsesvlygAnanninduaznainndnnsng w.ea. 2535 uagUsznie
YRIANENITUNIIAURENNINdwazaataanning (n.a.n.) tnell una.suimsndnsive Wudguanaussleviveanau

Fazvhmihiiusnuningduveinasuuazaunuguantsniiunuresuienianised13lndde



nsuilulasunlasseazidealasanislusauliyd

1/

FAUTTULIANMATUN 1 Aguiey 2568 DaTuN 31 Weun1AN 2569

- 14df msuluddsundasseaidenlasanisluseuTdyd -



SUIANSNANS N

MG KASIKORNBANK

[~ Y o
A1 muwaagg}uan aﬂszfﬂﬁu

Few dianiieacu naewlniinansiasuianisiagdn

T una.owiAtsndnsing lugiuzdauanalszlegdlaguanisinnis
nesnudlatinaeasiasywiamsidedin Jedanislae udn nanndwddnnisnas s
W89 18 AMIUszEzAAMATUA 1 AQuien WA, 2568 FoTUA 31 WOBAIAN WA. 2569
Wa?

FndnAindt USEn nannswdinnisnasmusindamai 91An aUGusndnlu

N1536N13 NBIwUATINAIIRIIEITULREN 1AL TN LrRnzaNa NaNATILATRgUIsasA Ale
fwualilulassnisuazniglanszsrvnaanannsnduaznaiananning w.e. 2535

gaudanImINiuia
UNA. 5UIAISNENS INg

JPV ,.),3 JTu
(WNE1IFAIE LNE1ITINT) (wreqAide samse)
seeEIwmemsteuinsgsiananning  daeddwienisdneuinnsg sisnanning

U 11 RQWIEU WA 2569

u%wnni:ﬁuﬂﬁi:ﬁﬂa

www kasikornbank.com

BERMF |5



NAN1SAUUITUVBINDINY
o Jufl 29 wgunAN 2569

INTINANDULNUGDUNAY

% MUY % faU
3 1oy 6 Ly 19 3% 5% 10 1

AUG 27 NN, 69 PAUA 28 WE. 68 AUA 30 WA. 67 A 31 WA 66 A 31 WA 64 Suil 31 w.a. 59

yaAmleamu’ (Um) 779468 634116  61.2585  86.9501  92.6463  83.7219
NARBULNUNDINUTIY 3.48 27.20 31.77 -2.48 273 -0.37
NANAULNUAIYIN® 5.15 28.88 43.01 4.86 3.28 4.39
AMUAUNIU (standard deviation)

.. 21.41% 17.85¢ 16.74 14.37 13.08 14.02
VBINGANTIINUUITUY
AMUAUNIU (standard deviation)

23.22% 19.86° 18.21 15.37 13.80 15.20

¥09i273n

Laﬂmﬁmii’ﬂmamiﬁwLﬁumummﬂamunmﬁuﬁ lﬁ%’ﬂﬁwﬁummmmﬁmmﬁmwamﬁﬁwLﬁumummﬂamuﬁammamﬂuﬁﬁm%’mmﬁamu
U Juihnisgavineveusiau

2 yarveamy u Fwhnsduseuililunsdiusanuansuunudound

3 hdinnasusiu fe dvlnaneuunusasnanendnning (SET TR)

¢ % fal



$1882198ANTTAU NTNTURY LATN1TABNTTEHNRY

a1 Sufl 31 waenAL 2569

5’1&163L§Uﬂﬂ’1§ﬁ\1nu

o o ¢ = o fa
nanniwdvsenindduluuszina
Wuandiyaanziioulunaiavanning-

(-
g1UEUA
USEm Tawnuilen n3U AesUalstu (1oile) 311n
US98 0a.uuTu n3Uleads 91in (Wmvw)
5UIANT
FUIANTATHNN 110 (Wvw)
swIAsnansing in (@nnww)

[y

suiAsngalve 9110 Wrvw)

SUNANSINENIEYE 910 (1Y)

U3em falalvluuudoansy 9110 @vw)

SUIANITNINTINGTUBIR G117 (UAYU)
WIlve

USEN TN 99ad 9110 (Wn1ww)

U3 1unda wna pesuaisdu saim (unaw)

USEN dgnulnauealsnd 91nm (unww)
UINTSUMUNNDESS

U3 awmAeu n3U 910 (W)
Jaanaasng

USEN WARAUTIATUNGS T11R (UY1)

USEn YuBudlng 31inmvw)

-4

Fudrudannsaiing

[

USEN nan Blarlnsiiag (Usewelne) 910a (W)
WiuLaza1s1sUlan

USEN Waalnilh $1in (L)

USEM Naw AnaaeUwuyl 310 (LINww)

USEN Usn. 9709 (Uvnv)

USEN Uan. drsrauasnanllasidey 9100 (umvw)

526U CG Scoring

ALLAA

Qﬁﬁhﬂ’miﬂﬂﬂﬂaqﬂ

9,356,542,377.38

40,680,000.00
16,243,800.00

174,314,800.00
453,938,400.00
462,171,525.00
348,489,500.00

46,567,300.00
163,190,088.00

295,742,475.00

66,663,340.00

28,587,680.00

10,041,720.00

9,031,500.00
273,762,000.00

2,124,036,300.00

109,743,000.00
745,367,038.00
741,022,500.00

325,053,800.00

% NAV

99.73

0.43
0.17
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4.84
4.93
3.71
0.50
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0.71
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0.10
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7.94
7.90
3.46
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97,748,100.00
19,632,940.00

29,810,520.00

52,443,000.00

170,361,100.00

124,285,800.00

63,442,500.00

484,210,100.00
230,779,488.00

94,550,910.00

2,642,640.00

99,634,942.50
142,445,350.00

9,484,009.08
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Hﬂﬁﬁﬁﬁuiﬁﬂﬁﬁa’]ﬂ % NAV

326,723,481.92 3.48
683,345.88 0.01

25,405,117.06 0.27

9,381,947,494.44
80.6499
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gaUseiv/  duasu duduadw yann UAAIAY
ffusey  dwua  dndedie i FIAAAA
Heanwa
= = AA+(tha) = 15,641,632.07
= = AA+(tha) = 311,081,849.85
= = A- > 683,345.88

M19UEABUAUAMNUNYDTD (Credit Rating) TuszAuiianunsaamuld (investment Grade)

gusumuLGeiio (Credit Rating) Fatayauensyiiuauaunsalunstiseni Fuvalupudswinuasinvesioenasiaisni (ssuer Rating)

wagdmsasuilusaziu (Issue Rating) FadnihlagusEninduduauydeiio (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s
AAA (tha) AAA Aaa
AA+ (tha) AA+ Aal
AA (tha) AA Aa2
AA- (tha) AA- Aa3
A+ (tha) A+ Al

A (tha) A A2
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2
BBB- (tha) BBB- Baa3
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aldaneiiGoniiuainnaau! IR Souazuaq
(Fund’s Direct Expenses) 28 : Wuum yaAmInddugns
ASIINLEBLNITIANIT (Management Fee) 127,014.17 1.5000
AessuleuEauanaUseletl (Trustee Fee) 2,116.90 0.0250
AesLlenwenzidouniisau (Registrar Fee) 8,467.61 0.1000
Aldanelunisgorendnning (Trading Cost) 22,599.36 0.2669
Ald3188u92 (Other Expense) 1,312.41 0.0155
saudnlineavan® 138,911.09 1.6405

U fuAldelisiunByadiiin ofs msfuaisssudonnsdanis Asssuilendauanadszlomnt asssudenuensidouniisamu awldya

ningaugrsnewinassaudendinarilugiulunisdmin
o 9z A e oA vy Ly ea a
Alddwduntesnimiewiiuiesay 0.01 vesaaAmInddugns
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PTR = Min (@eningay, aneningau)
Avg. NAV
PTR = 6,288,134,231.34
8,466,748,486.61
PTR = 0.74

naewe : PTR A Audivesnisdevienanningdluneinnamulugisiatlagiawiaimis lngfuinaingarifininiiseninewasiugedyac

nMsBenannINgiunaTINvawad N sNevanynindvasnewusniluseusz ez Uy BnHu mIfeyamIngaugdinisveanawusiu

¥
v Y ]

wagluseussezaniedtu nemusIuaian PTR g¢ Usilianstoriendnnindvesnsiveswinnisnewuiasyilvlidununisdene

o v ¢
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dnsduAYRT (%)
15.40
9.74
9.35
9.27
8.72
8.15
1.72
1.28
4.79
4.77
14.80

100.00

AU U STRU VAN NSNETIUVNAY 24,181,312.74 UM
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