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1.1  dszianuazulaunan1sasnuaaInaInusId
Uszinnaasnasnu

NRINUNUATIFITNY ssianFudadumibaainu wuasnuuuuiainudassvlssina waznanusiunasdiwuuily
Feaanuluniraasnuuadnasnunuavlssinaiiasnasnuiien (Feeder Fund) uaziilunasnusiuianisidasin (RMF)

UTULNANISAINUADINAINU

navnuaranulumitaaInuuasnasnu SPDR Gold Trust deiflunasnusiusvllssnaridadoduaalsnguanaaasdsana
sSiazasuausd uardndouazinnisiag World Gold Trust Services, LLC AdavuTan World Gold Council (WGC) daifluaseins
ALikanomaTls nasudenanidaanadaulunaiandnninegiiaasn dilu dane wardoalds deissvianisasvinmsdaa
Tusaauannintduadlseindfonus

Wil us¥ndanisuasaIudnilunisldsunlasnisdariamihaainuaasnasnudenaniuaarandnnintduasilssinaiu
uanuuliaandszinafealustunanaei'le Tasfiainldsuanuiuaananngfaniraasnuudl Taaus¥nianisazaiide
UszTaminasnasnuliugday

naInuaraInulumitaaInuuadnadnu SPDR Gold Trust wisvnasnuidien Taawadalusauilifaydlivasninsasay 80 1ag
yamningdugniuainainy viamudanaiuidineu a.a.0. azdssniaiinus waviell azasnulusolsana Taaadaluy
savufliigyflaiasninsasay 80 vasyarmmingdugniuasnasnundaaudangiuiainou n.a.0. azlssnaAfiiuug

nasnuataRasanauludygrdazaarominiimudsdudasuanildoudu Taoiaglseaoddanisananudos
(Hedging) deaziflutdauidaulauasndninaaifiamenssunis n.a.6. uiadiinau n.a.0. dsearadivua delaaisné
nagnuazlifinisilasduanuidnsnndanuanildouduan Wil lunsAansaniasduanudasvagluaaaifianadsinnis

nasnu afly w3EnIansaliamuluanasiidnwazuasdayandaraarsnituee (Structured Note)

nasnuanafilideanamiinfiduduainnindadasiniianunsaaenu'ls (Non - investment Grade) lawignsdiianansuil
Muldsunisdaduduanuindadanaiuisaasnule (Investment Grade) aasnnasnuasnuLviniiy

lunsdinisasnuzasnasnubiiiuldanuuiaunanisasnuaunisiaulivilssianaasnaony vi¥nianisazaniunisuala
dadrunrsasnuaavnasnubiiiulderuuiauranisasnunialu 90 Juiuwafundadrunisasnuuasnasnulicidullau
ulaunan1saIny LFunsuiEnianisaglasundanngfamiiaanulbitddaundasdssinanuasnasnuaaluinuanaifinan

Tlunmzlndnasnuazindullamulusholsemauazasmulunasundn Taaadalusauiliindlivasnindasay 80 uasyam
nindduranadnundamudnngIuidrineu n.a.a. azdseniAdivue Wil luasAmadadiun1saInuaInaINusIN
MuNsTIaLLYlsEiAanaaInaIny u3ENIan1sa1abitutieszazinat 30 Juiuusiudaanadauiunasnusu waz/viatg
szagan 30 Junauldnnaanu uay/viateszaznaifisasldlunsimihaningdurasnasmuilasannlasudidomodu via
fuldsumiiaaimu wiawasanisaomu defiszaznarbitAundi 10 Juvinans Taasaserfledviselamiasgaonuiiudrdny

lunsdinus¥nianisiuinnsasnulunasnusiuareilseing uay/usanisaonulunadnu SPDR Gold Trust Laitmangan
Snsia'ly 1 fimsaenubidluldenuiagissasdudnuasnasnu vialilsiuanuddulunisasmulunasdiauininua'ly
lusiu uaz/vialunsdifinasnu SPDR Gold Trust laidnTasenisluaaziussnianisatdunsudmsuazinnisamunainy
wEnianszagudniiazinduldamulunasmunusivlsanaiulaifiutaunanisasmulnaidasdu viauasrudnaly
asldniasenisdanisnasnusy Taglidafumsudludiuduiasenis uazdainldfundiurauanngdanthaaonuua Wi
winfinrsafiunisdenan vs¥nIanisazudvlaalsznalvgdantiaasnunsiuarenintealidna srunieiulasduag
U3¥nian1si www.bblam.co.th

lunsdinnasnuiinisasnulunasunan’bivasnindasay 5 vasyasmmnindduanizanasnundn uasiianasundniyasn

nindduanianadludnwazladnmasuiododalid vsEnianisazanfiunisanundninaad uagign1sid1ineu n.a.6.

UsendfInua

(1)  yasmiwdduand a Sulaunilsanaaiunii 2 W 3 sasyadnindiuaniuasnasnundn

(2) aaemuuAYYRAIFNERUNEaYnaINURANanadludTTazIAN 5 Turinsladasdadu AatdludnuiuiAunii 2 u 3
UAIYAANSNERUANEURINAINUNAN
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Wau'ly : lunsdinamundniyarmvnindduanianasludnrazdonanussnianisanfiunisdesalyi

(1)  wiswmainasnundniyadinindduanas wianuuInwnssidiunsiaadfiedellsslamivsiaazandanipaainu
Taasu Wainouwazgdanbaamunauaialy 3 Juvinnstussiuiinsntawatayazasnasnundn

(2)  anflunisamunuIniensaiiuaisau (1) Wuanadanialu 60 Jutuwsiuiinsntawatayazasnasnundn

(3)  maouxansaniunstiaineu n.a.a. nouaaly 3 Juvinmsiuuaiuisdunnsuaiasa

gy

(4) JdawwadayatAsdunisaifiunisaadnasnusiuaiy (1) dagiaulaazasnuiiialvgaulaazaonuiufuaziainla
LAt dudgauzaasnadnusIn Ml viEndanisazatfiunistiymainsniaedaidainadayatdaidunisaitiiunig
AINAIGIE

91l szaznanlunsadiunisauta (2) vi¥nianisanansauasauiusad1tneu n.a.e.
- %
saiizdianuavnasnu (Benchmark)

Fufisnamasdluanatiunaaansanss (LBMA Gold Price) dsusiadnsuanildauiiatdauvindianaduuim e Suidum
Wanauunu fasru 100.00%

Wil wB¥nIansrasnudnafasdmuulasimd e ladlumsuBeuisuranisafivnuradnamumnuisiEnianmsiuauais
WRELRUIERY ﬁoag‘n’m‘lm"nsauuiumun'ﬁamuﬁri’mum TaausEnIanisasitlainadayawazitdvliiasnunsualvninang
Faaudoiuiifinnsuldauddse daginmimdudidsa uasmianalunsuldsudidsadenanetunisastseaaluulasuag
w¥nianis Mmelunaiigamuainsaladlseiamianntayalunisdadulaaonule

atholsfionu wnsdnsdsuwdasmdsariatviiuldaulsena Waula wasdaivuazassnANL3ENTaNITaIY Lay/via
Usgnd wartiadInuazadd NI N.8.6. LAMAUINASEIUMTIANANISALERILAINAINUTIN kay/vizanisuldauulasiidia
lunsdiiigaandufizasmidialiladavinvidadamataya/dandinaninsa’ll TaesEnianisasudensuldsuulasdonan v
Hasmmunmnuaomitniunsaslsznaluivlasduasudinians malunaidamusinsaldlsslamiandayalunsdadula
aunule

AsulivaiinuilaaInu wazdansudsziamivavifianiiraasnunanaiuainaasulIbaaInu

Aavnulifinsudvriiauasnidaasnu

Snuazidrdaaasnanusiu

= pasnunuiiflunasusiidanisidadn gasnuazdasdanmibaainulunasnusnuiiianisdaeinlilivannia 5 1
Tusvuaiudaniiaainuasiusn wazlanauntraasnusvnatitlagasnuiiaiglisinii 55 flusysal tiadnaussiaani
maa#

= nasnuadnuluniiaadnuuas SPDR Gold Trust tiavnasnuidian Taaadalusauiliiadlidaaniisasay 80 uasyaan
NINEHRUANFUINDINY

2iayanaINUKAN

P2

2Aanasnu SPDR Gold Trust

Juildadenasnu 18 waAsINEu 2547

szinniasenis navyusIuaviaw (Exchange Traded Fund) Aaanadauluaarandnnine
faasn diilu davng uazdealuls

anylasvns lidua

UTaUNANNTAINY fulauadoiiunisasnulunaddiuriv WadsINANALLNUADY NAINUNAINA
asssuiiauuaza ldanalunisianisisnuauavnasnulilndifavAunanaunnu
2AaY5IAINAIAN

Wauanailselaaui The Bank of New York

WLAUSAENINLRUADINDINU
Marketing Agent

Sponsor

HSBC Bank USA, N.A.
State Street Global Market LLC

World Gold Trust Services, LLC AidaviuTaa World Gold Council (WGC) et flu
avAansN Liug9nAls NAnfdusNnguINaualssInARIdLATLRUG
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1. navdwvivsasfiinassrunazstunsiusasanmihauiiiluisansuluaasvnssugamasarlusedusina Taanls
FU52969NR1IA1R5UTAITINAIAILVIINE AT HRA N AIALYIVA 16

2. lunsusasaaauiifnasnasduvie aznszvinlaawinasuiianuiludassiuisansuluansmnssuluszduang
@a The London Bullion Market Association (“"LBMA")

3. finmuiluiisansuatnonitenine TaagasnusnunsanmIgaumIANadAILYio LBMA Gold AM/ PM #AuSu'laisi
www.thebulliondesk.com

AsssuLiaunaza1l2ianaaasnasnundn

AsssuLiiaunazaladanauasnanu % siailuasyan NN RUANG

shuasssuLiiauuazaldaadug 0.40
(@ w¥usauszasnaiddusa o 30 Auenay 2568)

unagiun: SPDR Gold Shares eau Jui 30 wmnau 2569

o =) >~ o o
iladuaundasindndaiuasnasnuuan

1lasannasnu SPDR Gold Trust (nasnundn) fiuTaunaasnulunasdiuvis yarniiaasnuaadnasnundnalaindu
wiaanadluavszazIaEeg 16 annalstddauunilasszausiamnaainiayamnannsnauasninadudunasnu doaia
1a5unansynuanntaduiday dvsia’lyil

1. yaAImiIEauLaINaINUUAnaTiuLlsTaEAsIAUYAAINAIAITIAINY LaLANNFUMIUTAITIANAIAITIRINA
asgnuataitaddusanitaainu vinlviyadmindgguaniuasnasundnanasviainduls dofu yarnduaimu
2a9KRINUATIAENINTTURINUBILSA'lE Taafiiadadianadinanssnusanamadi dosa'lui
(1) PBnaglavduazalmuaramacan dediuagiulsmnanismanasmalominiaognds Wnanisda Taaguén
Watlaaausdyandaunaaroninzaimaddl nsdamanaddlaasuia1snaly wasdununsnanuaslssina
NNAANadA 1ty uawinle ansgaiusni uazaadinstds tusu

(2) gaunsaimenstiiavuadian uazninim ANLLATHFAILALAITLIU

(3) msaanmsalnzudazasiinaInu

(4) danuanudsuduaneislsang

(5) dammanida

(6) §snssUAIda 28 waznsaINUTaYNaNULEATNudLaTnaINURUA TAAS LT

2. amiilgadnuradnadunudvanslssnaifinnsdaualusaiavdnningdaiavindu g9ni1 wiasninyaan

MhHaIMULaINaINUAINa1? wiansdanneifaruannadriuinduiasannfinaalasd/ alnunaanauaiiy
wansivaavtvIaIvinAsTuasaaIanannInelunaazuug laun COMEX way NYSE Arca

3. MsmeanadAinainuaIny WalidumniiszAsssudiauniaaldanauasnasmu azvinlinisdansasnasdruasus
ATUULRINURARINTEN LAY RAIUIIERINY Taalitnadasdunsiddsuuilaszassiammasarluaaia

4,  asmavnaddIzadnaInuiialitdunthsrAsssuiauviadlad[ng lutheiinanasarlusainlanfiuuilivanas
anadunansznulumauaAayaAINUIARINUADINAIN Y

5. lugameilidnduiadiaiininaanisaileg Adsualvtdanisimaianasaiiustuunnn agvihlvisnamasadsud
anavuazginansenulunvausansasnulumiiaasuuasnaInu

6. msnTsuNsdanasd luaaIarINaAItatnaIny anavinlunammasaliudigeduiing vinlvyaa g asmusas
AINUFITU weatadunansznulunvaudayaaInilgaIny anasnungavingsnssunisda naval vinlusian
navAdiuanasuazvinlvyaamniiaainuzasnasnuanlsuanasaladuiu

7. fiambhaasnuazhildsunisduasasliag annaaznssuasitdunanninduazaaiananningduavilssing anusgatusn
maldnguinausEnianisainuuacisanaaniss 1 1940 (Investment Company Act 1940) dlasinaannnasnusiu
sinvtlszmanialyl via'li'lesuanuduasaslag maldngranaaaadamaalsvindudiiaasaed 1 1936 (US Commodity
Exchange Act 1936) ilasainnasnulilsaanzdauiluussnaunguanadonad

8. nanuanagaunldn wiaznanindduzadnasnuaan vinlvigdambaasmudanalselaaiannnisainy iy nseai
navnunWaulansandnduliiasinannianisaluaniuiiaannnisaiuquaay Sponsor Trustee widagiianiiaasnu

9. mslaaaumiraaanulae Authorized Participants anagunanssnuasagAIWARaIAAINUILAINY

10. drdvnnavitaasnuatagnidau 5wy wialfiaslaasguanallseTami Tuuneaaiunisal tdu NYSE Arca gnila
uaniiaannniungalnfndansaitiaiagnisaianidu vinlnsznusanisgeuaunianisdseiiiusianagal ians
UnilavuadseTauiuasianiiaainu
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11. gaamiraasnuzadnasnuazlilafudnsiauvindugiariuussv iy Anddad1u viagnirdndniasazuuy wia
WWanusug usu

12. nsaanuluniiaasnuuadnadnunaddiala lefuaansEnumsauanntAiadianign1sidudug usaisnsaonuiueg
Tunaven 1y Yug YusnlyuasudEngudnnadal wiausEnluaesnnassunaddn niataaavlianiun1siiunalaas
NavA Wiansaunulagasalunagel dearavirbianuitaulatluaisasmnusiiunasnusIUNaIAanaY

13. nsadnuluminaadnuuadnadnuINnaddanalafunansenulunigaualnAsvingsassuaisdaananasAInay
WhHEUNANT 1Y suAsAaEadunuaAssiananasdIdwIuNIn duiilasainanunaduaninaiziAsesia
aaunisainenisifiasuazdean vinlviliunamasdrluaaia (adviu) geduninninlfnaanusasnis (adlaed)
Wunalimavasdiliuanay yadmihaainufazdiuaaasiatuiu

14. nasAinasnundndansavat anagama gniinlildavng gaulue niagaindanisurllldduiiasandanie
A77U2A UATAITAANTTNY DIRINANTTNLGDNAINY

15. nasynuanxbildsunsuaranialignisamidasyaminasnulvtuiiautdn vinafinsgeyvng gaatuea wiagavinais

witunsdiAfinsmaiafanaazinnasdindunlalividunaimasdiluaain a nainuIinsmasa

16. wanasdzadnasnuiiiily Basket 'lildunnsgiu “The London Good Delivery Standards” nasnuanala¥unansenu
Tunmvavuiaznanu

17. wngguanalssTamiuazfiAusa s nswadiulignisamuannsansIagaugsnssuaadgtAusnInswea]usatias
(Subcustodian) datAusnumasdihnm uarsfiunsaudenasdndogisinuaiguanalssiamiiaauaau win
fiiusnuninddunadasnalafizafionainlunisquainuinasdizasnasmu anafianuilulllsinasnuaziesu
aNuLRaving

18. YairAanvanudiusanadiguanalsstaminazfiAusnInswag&ulunisadunisnionguuiafugiAusnm
ninddumadas denalanuiulidldinasmuairalafuaudawiafinaindy ndaunansaslunisquainsn
navarzavnaInulaalAusANSNER UM atan

19. navadeagluiiay@ivilaidaass (Unallocated Gold Account) zasnadnu uaznaddfifeli'ladnassuas Authorized
Participant ‘Li'lduenaanunatAnSwERuAaILAUTABININARY G9ilu vinagtALSAINSWERUaURZAE NSWEHRUADY
WLAuSAE S weaRua1x i aswanazaasalnasnu wia Authorized Participant uanainiiu aszanuaslsyifiuyaa
navAifolailadaasslunsdiifamanisaldonan anaarduazdsunuiindu

20. WauawalsyiamiavlddayanlasuanngiAuinsningfulunnsaiivuansnirimidaainy (Basket) 2asnasnusiu
S7annasAs1vlsuing doaziinnstufundoanngguanaisylamilsalddayaiuuay vintayadenaidiiu Lignsas
anaflunaliitnunasarluasnsiuansvanlzunavasaiiaisaziu

21. nasnufiaszynwWusia Marketing Agent uay Authorized Participants uazuaaaduditialiasannnisiduaunanioe
anusialszanauasvisn win Sponsor Ligunsavinaudaulaamunaiivuald a1agIna

22. asznulumvausanIsaInurdaaInu

23. asaauazansasanuiluidraaslunsuddumeiiggrdidaniasdunainy 1y n1saanuuy TAsIRFI9 LAy
A16LTIUNITURINDINY IARINANTINUMUAUADADINY LazNITAINUTUNUIgRINY LilavannaatAna11d3ne
ANULRae LazaNEaIannNaINY

Wil nsagdanseadauludinuasnasnundnldgndaidanuanizdiundduuazdaudlamnannsduaiunimdengw

fatlu lunsainfianuuansvida’lidasaaasAuduaiiuneange Tidamusuaiumendenaeiluinasi uagymnnasnu

Yy

ndndfinsuldsunlasdayalinesule uEmiansuasnudniildsunlasiayadinanlvizanadasfunasnumndn
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NANITALTHUIIUEIDURRIADINAINUURN

Performance (USD)
NAV (%) | LBMA Gold
Price PM (%)
Cumulative Performance
1 Month 0.03 0.07
3 Months -7.53 -7.44
6 Months 14.73 14.95
Annualized Performance
1 Year 39.11 39.65
3Years 31.94 32.46
5Years 20.65 21.13
10 Years 13.17 13.62
Since Inception (11/18/2004) 11.10 11.55

o uid 30 ey 2569
HadnusNITagtaNaaFa 6T https://www.ssga.com/sg/en/

ANURUNIUADINANITALTUINUADINDINUIINAILSLLNEG

uasianuduvaasnaniseiuey (%)

Annualized Volatility (eiauuay 3 1) 16.30

unagTian: State Street Global Advisors et 30 wm1eu 2569

WAMALUNUKAINUILIAAALTURINY

Hasnuazilanalasuilsannyasvilaasnuiiindu (Capital Gain) lunsdiiyasiviiloasnu o Jugaonuvinnsanady
fiyadAiguninyaaIniigasnu a Jungasnuvinnsdanainu wazlasudnsdsylaminisnswmndfidaudaulunisainu
ol tiadnflsslaminien® fasnuaisdndaulanisasnulunasnunuiiianisiladn uazqiianisasnulvianlanau
[INU

ANMNUFUNUTASINNTAEA

iwuauﬁumuiﬂsomsﬁmﬁu 5,000 ahuun

o =

sauscaratUaAd

nasnusNifisausvaznafydduganniui 30 wwnau uannil

iladalaidinansznuatinesiiadrdasaiiuasnuuaseiainu

iRdada1afinansenusaiduanu laud
e samagarlunainian
e @AduLIN
e NAV 2agnadnu SPDR Gold Trust

nMstdaudniuaaidiszaranadunidaainu

1

wEnianisaradauivuanisisedummaduniiaaonuiuuigamihoamuiiidmdounadumibaasusasnasnulaly
nseidasia‘lald
1. w3EndanisRasanuad fanudalasgasauarsunasunainiunsaiiimalamauiedet Taalasuanuiutay
AadQuanalssTauinay
() fwgdanfuvinWbisnunsadiuing ana TaundnnsnensanswaiuaasnaanulaativaNIRARIUNS
(@) fiwmgivinlvinasmusnnlilafuisaduannndnninauianindduiasmulionuivuanailnd doviadonaiat
uanuiianIsAMIUANAAIUTENIANNT
2. daamireasnuiiddeunsdumizaainunauvialutiessaznaifiui¥nianswuinnafudadumitaasnudenan'l
an6av wagyauanalsylamifolulazusavdayalusaunisualasagdaundnays eI unITuaLuETIAN
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o




1.9

1.10

1.11

naenullatanalelnasiianisiieedn | BGOLDRMF

nslianaudalisudadunidaasnuaiudidensuliua

v3¥nianisagbiznanta’lisudadumibaasnuanuddeisuliuaiviassvgasuddodaniadidoanadumibaanu
(Suspension of Dealings) 1asawminauladosialuil deliiduniinsdiidsenaaaiznssunis n.a.6. Aviua
1. Lﬂums"lu‘mwumamumumﬁa*ﬁvauumamuﬁ’fmmaﬁ vi"saL‘ﬂum‘mum%”umé’aﬁauumaamuuﬁcjamutawwsm
lasandsingaauiaasedodl
(n) wEniansfivedumssedaingasmuneiug fdruAmdasdunsnssvinatnolaadnondodod
(1)  nsaszvinvidluanufeayasiuviaanufagriunaniduaunguunaiimsunisiasdunazlsulsuniswan
Wu'liasilunguuneing wianguaunasivlssine
(2) ashinsatuauunenIsiuwnAnIsNanIse
(3)  msnseviiilumslideuddodmsunisiaiaandansnidulaayaaasgiaunaaunguuns
()  usEwianslisusasfiiunsiingnl uazaTARauanutawiaasAmfugnarlaluansyadey

2. aglusswisufiunisldsulvuidnianismneduiiusnisianisnasmunuanalanisianisuasauduiiasinain nsi
U3ENInn1ssatanligInIsadIseaNuLiaswazadtivnaInulanindsend@auEnTINAIT N.Q.0. IIAILNITATY
WunaInuuadKsznaussAanIsian1snaunu Msianisnasuaiutana Msiiluunemindamavdnninguaznisan
ndnnined uarnisiadnmihandnnindiiumbaamu uazmﬂﬂucﬁmmsn,?aumué’mmvﬁvamﬂmmﬂw dolvinszvinle
laivAu 3 Juvinnns

2AaIN19NRHADUUIEAINUATNI LY AA LI ALY AAINSWLHRUANS YarIMUILRINY uavs1A1Inanazsudaduiite

[AINUY

FaaniiaasnuauIsafaanuyarningduans yadmihaaomu wagsmnsuaviudadunibaaimu leaindasniela
dagvmenils wianntasmadoil

o GulasusEnianis www.bblam.co.th uagvidagatusyunsmaviasudadu

e Mobile Application 12iu BF Mobile Application

o UszmalladiudEnians wiagatusyunsunaviasudadu

e amagrayalu NAV Center v www.thaimutualfund.com

wiagauaw'len uaa.ifuale ns. 0-2674-6488 na 8

: o o o P P o o,
AINIINHRINUSIUITOANIIUADY ALNWULANLA mnuna\muimﬁ

HadnusIsagauaNtayaRnGn 6

e UFENUANNTNEIANITAAINUTIN 1IUAW AR
Tnsdwyi 0-2674-6488 13u'laisi www.bblam.co.th

v,

o HRTURUUNTINEUTASUdaAU

HRINURNTALLNE AU A TATINITINITNDINUTINAD AW UTTUI WK T UULRINUAVLTEFNTANT T1EUTALTTELIANNLGHAY
wagse9ulsgant e www.bblam.co.thh
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2. iladuaud EN2AININUINU

nasnufianudeonazuimelunisudnisanudes Taadmaduaulanaiaradadunasiiisdrdzasnanssnuainunntlvan
1egosialud

audavannaisasnuluaieilsane

1.

naenullatanalelnasiianisiieedn | BGOLDRMF

anudavainaisuldauuilasaassiainacen (Gold Price Risk) luanudesiiiinannsl@aunilaszassiamasedily
aaralaniianaaviiugeduniaansias doasdonansenusasiaizadnany tlasanyarminddugniuasnaonuaziinng
wldsuwlasausammasdrluaaialan doifu vinsimmasalunaialananasvidaliudigedu asdonaliyadminddugniuag
nasnuanaIviatindulsatuiu

audaviisnan ETF TueaiauannsndaavnasnueavlszindataniInnluiatagnIygaaInuILAINUNAINUY
ginvilszina (NAV/unit) ;ianaana (Market Price) aasnasnusnodseinadailunasusindiian (ETF) anagevdasinityasn
mhaasmuzadnasnuelszng Liasanyaddunindanidanitanasnasnustslssimanldsuuilasldauyasinainuas
ndnniudinasnustlseinaiansacad luaasisianzas ETF wdsuwdasllauadasdatniuzasaaialunasiu doiiu
nasnuieiilanariazdawiazna ETF lunaigovidasininyadvihoasuuanasustolsana

AdEvaNNAITIRAATWAR DI TIDINTIENS (Liquidity Risk) mmtﬁmmnmsﬁnaav!uvlu'mmsnzimmwé”nm%”wﬂ’ﬁamu
1elunadmaneanwazaalustasnaduauals age'lsAau Asvinasyu SPDR Gold Trust lunasnunudvian deaansadau
Tusaaudnning sansadaunelsnafuvinmszasearandnninduasilsunadinasnuvdnaanadey iy daTus usu Toad
Hauandnnind (Market Maker) aasmuaugualudasaniwasasuasnisdams dniallunasnudeiuitenuasgamuvizial
Fovinliizheananudassusnmwadaszasndnnineginasnuasmule

audavarudnsiuanildau (Currency Risk) da anudasiiAinainmistiudinduniaanaszasanduinmdaiaudy
Wuanaduq ilasannnasmuiifulomadazamulumbaamuidannaluglanaduwitoganisy deaansdouluaaiandnnineg
2a9s9lseing iy Usanadenlds vinlvsdasfinnsuanil&auduumiiudunioganiss Waildamu wazulasduiniagy
an¥s aduaduduuimdiadasnininduasnuaduanludsana deanuilndinasnuazhiiinisilasduainudasarindan
uanuldsuiduasevlsuing S9a1avinlvinasnulaunanauunuluslanalduunnainnsasmulusolssmagodu unsdiidu
aauAasfiaisududuniagansse vialumenduduaravinivinasnulafuranauunuluslanalduumainaisainulu
svlssmAanas WiaanamanulalunsaiAduiudeady Waisududumtoganis dofu giamizaasuiefianudael
azalsraunamanuls vaduuudeaduiiaisudfudunioganisy andadroiu alduumiliududeadu anszdu
33 1w sia 1 widaganisy uiurinasuduainasmudly 30 1 da 1 wtsganisy iy yadminddusasnasnulugl
snaduumazliudmanaslszna 3 1 Waduamulugluasanaduniayanist Lill&auuilas

= o o & ' o . . . & P a4 a o 5 ' M
ANULALYINNATSLYind syeuiaanaalviiin (Derivatives Risk) tiuanuidasiiAiaannnisasnuludgygrdauaalonin
WiailasAuanudsvanndasuantlaaudu Meil vs¥ndanisaranasanlduiahildieiasiailasAuanuaedonanduariy

aandifazasfinn1snainu nsdinfinstdiatasfiailasduaiundnsaiailastuanudaslildfonunn uarussnianisaziiarsan
aunuludyandaaslrsninadnesziase TaauanuanssuAugn1InTal

m'mla"!'uemamumsﬁmmaoﬁjﬁsysy'\ (Counterparty Risk) tunsediinasnuiinsasuludgyandamesromindailasiuanu
@eonndanuanildsuduanslsana maﬁmwmﬁlmmosﬁumsﬁm‘uaau%ﬁmﬁLﬂuaﬁmmweﬁawwﬂaaauﬁwﬁu el w3¥nTams
azmmﬁmswﬁamuw%aﬁuﬁnmmmLii'aﬁa‘uaan%ﬁmﬁLﬂuajé‘zynp‘ﬁvamﬂmwﬁwaﬂwassﬁmsﬁouagaﬁnaua mndinslsuéi
uyneauathefitesdny BEniansasiasanlunldsuusunsaouliingauduannisal

aand gvnnmMsasy uluavilszine (Country Risk) warandaeannaiasiAamsning uasnunaulszine (Repatriation Risk)
Huaudeeiiaaanamsuld suwlasmelulsanainasmuainldamu iy asuldsuwlasuasnlonaassgaa Mmaudouulamie
asudiad nsaanuasnsluasiiiainaanisalililng vinlwnasnu'lianansaidunduainanludsandls wiaauadug
Fuaavinlliannsazhsenil ldasemuszaznaniisvue el vs¥niamagiienevitladasien Maafinanssnusannusninsa
umsihsenilvasdssmaniiznasuadvdaiusaunay

m'\ma"!'uaa’mm’mnmmm‘i’znmlaamsm’whﬁsysy'wfmnuai'muﬁ'\ (Basis Risk) naynuiinisianvin él”syzu_mﬁvamﬂm\mﬁw
wiailasdumnudevsuyarzasdunnaianu donmsuldsuwlasmadzasdygndameaiomitnazyasiuasduningiamu
' li'lsfnnaivindunandullluianmessedurnuEua donalinasmubilasunanauunuauiman’s TamafiasnAnnnundes
mmﬁmmnmiﬁﬁmmwﬁamummﬁwﬁﬁum%wﬂa"wﬁo fladude viaagasudalizanna A LR UNSWET N2V UAINY KANTENL
AazfAadu nsilasduanudasaraliflszdngmw vinliyarinamu way/vizarnanauwnubiduldaud meniowunienssms
Anuden WEniansazsnfiunsilasiuandssmnuuiomnedimualy Taainsilasiumudessanuganfifiazasgianisnamu

(Dynamic Hedging) uazidanlaisdasiiailasiuanuidesificnuganadasuaziinsduiudnzrazaisasnuaadnasnu
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AMdavannasasnuluilsane

1. mwlﬁuosnnm'mmmsn’(un'ﬁﬂ'ﬁmﬁmme{aanm'\ms (Default Risk 113a Credit Risk) namuﬁﬁmwmﬁmmnmsﬁ
taanemansuil Lisnnsaanazssuil laduauanuudy wiasunaiiiamvualy wiaamudesiiAaduiiiasaananisaiueny
a9u3¥nad Taadadaudniifinasdananisdfiiunusasgaananansiu aralsznaudialszianuasus¥n auanasuzsEn
TASIRS VT UNULRZATIARTINENENATE FIuzAEIUAMUAINLRINTLTIT tHusdy

2.  anudmvainnisuldsuulasaasdnsiaaniiia (Interest Rate Risk) nasnuilfinnuidssainnisildounlasuasdnm
aandalunann ngiaedaneanidaasianuduiusfiunaeaiazasanaminnamuamu TaalunsAayarminegdu
anduasnasuiiu azdagimmeaauasenasuiinamuasmundnaluusariuidasdnnayad mingdunasnainu
masanislusaiagefuasrinlinamenaminamuamuinaaainanas deagvinlviyadmindgduanazainasudrasniu
nmean waznndaneanidalunainanas asvinlinaenasuiinamuamuiinaeaiagetu deagvinliyasmsndduans
aasnasnugediumunAmnaa erinasmudebildunaanasuity waliliamsmeanuvzadiilsussznsia
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3.  anudavannaisanadaninaaavuasansds (Liquidity Risk) da Tanaiiasiaisaraznelildausiauasiaiidasnis
ol WBBENIaNsaziaTanaInu Teaafivdvaninaaaslunisildaufiazasenansdseianeieg Aaunsaadulaainu uasiaaiy

'
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3. 1A32VHALZUTANMULALIAUINTNARDIAAINAINUFIN

ufsﬁmﬁﬂmsau‘lﬁmaﬂﬁﬁaﬁmsmuﬁanhﬁﬂ%"aoﬁaammﬁoama‘lwf‘saumﬂama amumnuIniunaruianiunisdssfiuinguaisg
Aaldidauladaindauasaaiunisaifiaertasluaasiug auaiumasauialsslamigogauadnadnuuasdaniiaainu
Taansladiedasfianfianileq anafisuavidaandninaeiuazudadauluiilduansedulundasiuvinnsifinisldiadaeiiatug woil
mntuiuwiunasnunuiianwaaasiioona v3snianisarahildieiasfiavinisanudssaninasacils Taaduagiunanfifiauas
UIENIANT

nasnufitasasfiausmisanuidasdruaniwasaszadnasnuu laadnaasdaaiinduiaiacfiadonan dofl

3.1

3.2

3.3

3.4

msAuualiasnuilugsuniszanladang Taaignrseotl

3.1.1 asssusiiaunissnusaainaaas (Liquidity Fee)
dianasnulaameinisly liquidity fee u¥nIanisazgRatsanaiiunislvidanaaasiunasnulaiane
seanduaiudun : nsdiinasmulanamefinsuldouulaedasfiaudmsanudasaninaaastinesiu wENIans
agfiansanldiadasiiadenanauinasularamedivus weil Taglidasundninaifdiineu n.a.6. Auua
3.1.2 msﬂ%’mgaai‘m%’wu'ﬁuqmﬁm"'suQmsmsﬁ‘m‘amﬁam’aum"unu’lumsq‘fam'\ﬂm%’wu'ﬁummnmnusw (Swing
Pricing)
Wlanasnudlaianieinisly swing pricing usEnianIsazRasansiiunslvizanaaasfunasnulalame

uazdaaRady | nsdiiinasnulaienieinisildauulasadasiaudmsanudaaninadasnesiy w3EnIans
agRasanldindasiadonanauiinasulaiameiivue Wil Taa'bitadundninaeiddrtneu n.a.6. Auuas

3.1.3 ﬂ'\ﬁ‘i‘smuuumseumnr.mu'auaanuwaumaumunu’lumseﬂmnuwswuauwaanaomu‘sau (Anti-Dilution
Levies - ADLs)

lanasnulaianieinislyd ADLs u3¥ndanisaziansansfiunistizanaaasdunasnulaianig
suasdaauiady : asdvinasmularameinisulfsunlasedacfiavdmsanuidasaninaaaciinesy u3ENIans
agRAsanldiazasiadenanaunnasnuilaranieiiua el Taalidadundninasindrineu n.a.6. A1vua

Wil Wasnuanunsaglayataiasfiaudmsanuidassuaninaaasuasnadularameinidulaannuiodadanuluu'las
https://www.spdrgoldshares.com/media/GLD/file/SPDR-Gold-Trust-Registration-Statement-on-Form-S-3-Feb28-2022. pdf

o

msiuadaulaviadaindalunissudrdeanadumibaaiu Taadinisathoudvadrolavdavaraadinodotl

3.2.1  msAuuasTaznatisasuIvavntiinaunsanaduilaanu (Notice Period)
Wanasnudaameiinisla notice period V3¥NIamsaINsaazRiasansiiunsiganasasfunasulatane'le
eanduaiudn : nsdiinasmulaamefinsuldsuulasadasfiauimsanuidaeaninasasinosu uiEnians
agfiansanldindasiiadenaneuiinasmuilaraneimue weil Taalidasundninaeifdiineu n.a.a. Avua
3.2.2  asAvuainaIunIsanaduLniulaanu (Redemption Gate)
lanasnularanieinisly redemption gate u3¥niansazRansansniiunsiizanaaasfunasnulaianie
eanduaiudn : nsdivinasmulanamefinsuldsuulasadasfiauinisanuidaeaninasasinosu uiEnians
agRasanldindasiiadonanauinasnulaianieivua weil Taa'bidadundninaeiiatineu n.a.6. Avua

Wil @"mmummm@ﬁauaLﬂ%’aaﬁau%mim'mLéﬂaﬁwuamwna‘awaonamuﬂmmmaLﬁ'uLﬁu"l,m”a'mviﬁoﬁaﬁmu‘tur‘mi«ud
https://www.spdrgoldshares.com/media/GLD/file/SPDR-Gold-Trust-Registration-Statement-on-Form-S-3-Feb28-2022. pdf

AsAtuAIBA1IsAIUI ARk aasnulunsaindwea AU nasnusIndnIsasnuTaaivudrdasayaniniwedu
aavnanuslszauilananagniwasas uialuaunsasiialasiasianaunauna (Side Pocket) ia'lssu

ya

mmLﬁu‘uaumnw”mu,awaﬂsziu‘uﬁufsﬁmﬁmmsmmsn‘lmﬁmsmuamuam’mu’auaomuiﬂuﬁuﬁmgaﬁhm%wu‘ﬁuﬁanmuﬂu 0

warliambhaasnuiidaaglunadou e JuRlatiurinyardenarniugfidnadaglasudunandoannisuisainviine
nywedufu'le

msﬁ’mum‘luu'sumamm'smmsn‘sveum'sezlamuuu’mmmu (Suspension of Dealings) 1aaui¥ninnisazldinaiu
nAsugAunb eIy 1 Juvinnis vuneaglasunisiaufunaisainanaindiineiu n.8.6. IaausEnIani1swaisan
ud faudalasgadauazaumasunaindiusdasssiunsdamamizaamulalafuanuivtauaingauanailse Tal
nsdllAnneNlsznAAMZNTIUNT A.R.6.A MU WalAawalunsdlansdindedof

(n)  eaendnnindlianusadavinaisdanneldanulng

() wsEndansRaTaua? daudalaagasauazdunaaunaindniudasssiunisdannaviraasnulaalasuainu
iuraunasiguanalss e sudasarnugdnduaunsdilansaluiedeil
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https://www.spdrgoldshares.com/media/GLD/file/SPDR-Gold-Trust-Registration-Statement-on-Form-S-3-Feb28-2022.pdf
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WaNTTNUGanaINuINaLinivas1Aey
1. earadamendnninddnasnuninamubisnansadavinaisdaanaldaudng ot awizlunsdifinasnusin
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2. fwgnsaldvintilianunsowanildauduassiolssmalaadioad wasvinllisunsalauduaanainlseina
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4. ahiau

o lunsdivius¥vinnisivusdunn wiatannasduisarodlseing wianiiasunasigevlsaing wiafianudniuazdasifiie
aunguNNEAaIsFa1vlsting lidnAAadunarluaaziviaasiAnduluauian 1y d1fiunisaiu Foreign Account Tax
Compliance Act (FATCA) aasilssinaanizawin udu fiambeamulafunsuuazanasfunanlvidniunusdinianisiagy
UFdnsuazaiuniseneg waliiuldeuiusduan viatannas wianguunauassgstvlsunaiu desiudonisidaine
Hayac19q vavdaniraadnu n1snaE an Araandulduasgdamitaainu aaasauddnadiiunisaulavinisuily
funFunisdfifeutusfeyan viatdannas wianguunauaesgeavlssing

o ud¥nIanslddayaluadinlunisiadduysaluasadulsednaandusiug (Absolute Correlation Coefficient) nasnusiuge
fim &y windurindasminlsndyadasraaroniingi1vas (Underlying) uasnsweaduiisagnisaaanuidastadaulunilu
Aanon bidlluldenurayaluada dearadenalnisanvindaandaaadlominbisnuisaaaanuiaslaaitoduilss&naaw

o uiEmARnIsaRaInulundnnTnauTanTudiuduiaudvnianis wiudmdudunudsniansasnulundnninduianinwegdu
AuanasnuNUaNndnLnaiNndTnuAINUe TaausEniIan1sasanlifissuununilasduanudaudnionaiss ol tialw
tAnauiluassusasfaniiaainu Taagianibaasnuaiuisagiayafiudu'lan www.bblam.co.th

o FaonuaNITansIAgUayaTianafinasansdndulaainu iy nsvingsassuduyaraiisidacldiaineu n.a.6. vialaariu
wazinadunasiinuasdriineiu a.a.6. (www.sec.or.th)

o uiEmian1saualvininuasnulundnniudiianuiasls Tagazaalfliiauassanussauazilsznaaien AauiauusEnm
Fansaanuinun uazassadllamanisasudonanliussinianimmny WatuiEniansasanunsaiduuazquanistauis
nanNIWEUaINTNUle

o ARATAnIMTvdadnulunisauaznanibaainuzatnaInusINiflaidunisuaainditnouldsusasdeanugnsasuas
dayalunisdadaiiurasnasnusnu wia'lalszAumamuiananauunuuasnilaaenuitguaznatu
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5. anduazaalinAnuadnfaniiiaanu

a o va ] & o o2 o
5.1 wWaulaidanirgasnuaasnasnusiuilanagninAndng

ianihaasnuaiagnandaanaluiFasdesaladl

e Andlunistaumibaainu iasannasuiiiflunasmunuianisidaedin gdanihaasnuielianansaiinitaaenull
Fmine A1e Tau 31 wia ldfludssAule

o Anslunisacufiiaudlaiuidutasenis lunsdifuanaladamitaasnuiduniviisluausasinuiunitaasnud
Amtaladudrnenne vsEndanismsavsEnudanniudildudvasiyduuubitdanadagfianiuiaasnu (Omnibus
Account) ag'lituaziuuiavaasyanatiulugiuiitAiuninniluauuasitniuniiaasnuniiniialduarviovua il

VULAAMENTINANT N.8.6. UFad1Tnu A.a.6. Ustaradvuaiuadiedy viaauiduiutay aniuntanaufulu
gifiunsfluatneaule

5.2 aayanisdavuiaasnuiiuziaandalunisld@nsaaniavitivunininaaanidadu (615)

%aift iotl asnusninsasnagautayansiamiaainuiiutaindalunnsid@niaanidae 167 www.bblam.co.th

5.3 38n1sTauniluainu wazadainAnnislavniiaainu

nasnunuiiiflunasmunuianisdastin Soliausaivihaasnulidamiing d1e Tau 911 via lahdlulszAule

5.4 asaanuazdvuaundngiundasdnsluniiiraanu

o nsdldvdariuusENIansuasIarIud I RTURYUATINaWTafudady 1sENIanITazaanudngIuLdaIdNETunlae
aunusluuusyaiigyduaasdnilumiaainu

o nididodiaruszundueadiie vsEnianisivualinlununinnanisiadaulmtydnasmurudundngruuansdns
Tunihaainu adw'lsdaau wingasnuinvindidedariiuszuudunasiiadinanlsrasdazuasuanaiydudansdnaly
WhaaInu Jasnususadasazasulanaauadfaiuguunsunaniasudadiu

o asdidvdiacrinuszuu Fund Connext aavsaaranannintduvvdssinalng Tasenisazladszuulstuntilraaanu (Scripless)
Tasud¥ndanisazatiunsliunansidoumibaasnuvinasiuviniagdedianiiaasnuinlasunisiaassniiaasnuy
Bausaaud? tlugdanibaasnulunsdaugianibaasnuaunaazidaaludizadaiydnasnuuasudadidodanioe
aunu agfedanibaainuleadisviiuadaniiaaenuasuaIunan

: aa d o ' va o P o P va o P

5.5 adasnivuazrisnisngianiigasnuginisaansiadaunuinivnisiddansaantdasuaznaisatiiunaistddansaanidag

b
o o - a

aasuinian1stundnnsnetaasusinlag Mnasnusinainu

faanihaasnuaunInanIguunalunislidnsaanidasuazaisdunislddndaanidas 169 www.bblam.co.th

5.6 2dasnivuazisni1ssasiiauaadiatny uazulaunanisssiudaininiaanszuiunisauaIinnainis aaanlauisian
FAFELIUANTAINANIUAINDINUIIN

Hasnusnsavinuiedasaaizau 1av
e IBAHNUAANTWEIANITNDINUTIN 1TIURW 176 Insdwi 0-2674-6488 nm 8
e &invu n.a.6. (SEC Help Center) Insd@wyi 1207
o FiuayuATTNEudasudady
o auanasylaui
suAIndnslng 3146 (uniau) Tnsdwvi 0-2470-3200-2

ANsszduaRNINTRaNSTUIUNTITaUTANAINANS

a va

wB¥niansanaslifinssziudafininiaansziiunisaugiianainis unsdinussnianisufialidullauiasenisianis
nRINUTINT uay/viandninaainulszndaunssuATs N.8.0. Lay/uialsenadiineu n.a.6. AAdas Fufinalviie
ANULREMaLARGaNUILAINUAAINAINUTINLED HEAWUIEAINUADINDINUTINFINITAUNLARNINLLNG ANTRANTAUIAY
nsrIuMsadanianaInIszaddingIu n.a.6. 6

a o = o - o v ' P 1a & o v o
5.7 adfisdnuniianisnnsng dusudaniaasnunnaanlidngds v ludssindlng (61d)

unsdigdamihaamubifgfisunludssnalnawaslilsuaoliiluadiodu vs¥nianisazaedeiiaguasudsinianisiy
Afidunimansnansualunsainsasfinisnanswe

o

w3¥nianisardalvfisruusiulunisanagaunistaviamafunitaaenuaadeianiiaasnu aundninariuazisnisiauiay
usEnIansasriuAuua Taaldsuanuiurauarndineu A.a.a0.
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10. e &sun Useanwdized
11. wameydnsd &sunTud

Chief Executive Officer uaginz1a1s Head of Business Distribution
Managing Director, Head of Operation & Trustee

Managing Director, Head of Real Estate & Infrastructure Investment
Deputy Managing Director, Head of CEO Office

Deputy Managing Director, Chief Investment Officer, Fund Management
Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of Compliance & Legal

Deputy Managing Director, Head of HR Strategy & Service Support
Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audit

Assistant Managing Director, Head of Enterprise Information Technology

vjmwummsaQﬂauaﬁlﬂuﬂaqﬂu 167 https://www.bblam.co.th/about-bualuang-fund/corporate-information/company-profile
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UszinAaanszawsn (Wuaanumense) deasiusudoudiui 1 nsngiau w.a. 2557 (Husuly uasiduasnunieaaniy
ningdumenisiduaaclssmaauigawsan (Pass-thru) deatasiudeidurnuaziduasnudugaiiunisidudug uan
Ussinaansgainn doasiEusudoust w.a. 2560 tfusuly Tae FATCA Avualidariunisiduzasdssnaanigasnn
wag FFI Mannunniuauautadivuauas FATCA (donudesunaisuaraantiunsduludsenalng gfusdhnningduy
gadusyunisaneniasudadu) fmindaiunsinidu a danadenannauseividunasnusiudiiu NPFFI

(2) sumsuazaaniunsiduieludsanalnauazsnvlssmanuiogguanallss o fudinniwgdy wazgatusauunis
auaziudadumihoanu Auhhugniuaudadvuauas FATCA a1aavlfidsuiassdunisvingsnssunonisiduvsa
giimudNiusn9gsAadunasnunuviaudinians dearavinlvinasnusinbiansasiiunisaomusallle uag/
uwraaiunsaInulaad1glifidsz&nanin srudvaravinbiianuraasnuliginisavinsnan1suunE&TuaYUANS
maviasudaduladnsa’lal

Wiafilius¥nianisuaznasnunulaiunansenulunsanfivnunuiaiaflunisinmdseiaminasgdamizaamulagsu

v3EnIanIsuaznanusIn (Taaus¥nians) Sedngniuauialfidaundninavivasdamvuazadngruiasiolsanaii

Wenae warialvui¥nianisuaznainusnnaiuisalfidaiuaiseyaiunialddadivuanasudninasizasnguuis

svdsumaiiAidasls BENIanIsuaznaInuny (FenuiesiiAmdasdunisdfiforuzadnacny i gouanalsyiami

FFurAnNEdy uasatusyunsinaviasudady) Sezaserudnalumsaiunisded

(1) savualvigdanthaasnuiinznaflunaiiasuasilsenaanssansn (Wiadluyaraauinguuiasislssmaiiialas
Amua) WA dusanus¥ndanisuaznasnuuasdiunulunisnindedaya (1 da Aag waulszindiiaansuas
ANFFaLNENT WIULRLNAA WD ERINUAIUED IuduMmsdumihaasnuniaduiiunailasy dusu) Afaglu
fydianuazadgdaniraasnuiuduidsnianis Wdumibhanuza¥sislunazalseind mutamuauasnguune
fvilseinaiAaag

(2) saszalvigdamitaasnuindezaya lanans uay/viadduaay Wby Waiufuriaigainsnuanuimdasdulseing
ansgansnn Ly nivdausasnisidadnsludyadawmisunianisidayasuiidadiiivualilunuuvasuaas
mihagusasTInsasilssinaauigawini wianisudvliulsedayaflatayaiiaalyilidnsuldauualas usdu sauds
igevdngrudadudunisitisinly FATCA vianguunasivlssinaiiAazas (Qunsdidiiugniaaniiunisdu) wodl
Huldeundninaginazdaiuuauadnguanaaanai?

(3) eaunflunsdulaialiganasasdungranasislseinaiiiesidas

WialunisilasAuuazaanansznuiiaziinsanasnuuiagiamiraaimulaesiu nuiadalvnasmuniagianiiaasnu

TaasulasulszlamifindunindinsdnfiunisiganndasfunguuiasilssinaiiAsdasinesu tunsdigdaniraasnu

Ufiasarsandiunis uda'bivgadianuinavuiunialusaznaiusEnianisiivue us¥nianistagarudnslunisandunis

atnalaatreuflenianatoad1ofesalud auanuindunaraiuvunzan Taafaingdaniraainudnanfunsunis

sfiunsauiusEnianisudediuas uay/via'ldafunisautannasilasyyliludivaitaiiod

(1) ‘Lisudndeda/ Auldou/ Tau mihaasuzasgdaniaasmudonan

(2) sgiuusaungalvuinis wassfiunisAuduasnuauyammiaasnulviagianiiaasnuasnan?

(3) anflunisinidu e Manaannneladuaimu Wuluknauay/vdalduiiiserarznadumiaasuuassiamiaasnusaiu
16 iialvizanaaasduinaeiuazdaiivuazadnguanasvlsanaiiieitas Wil dacbitadunguunezasdsenaing

(4) aunflunsduladuiilunisilasduvzaaanansenu viavinlinasnunsagiamibaasnuiaarulasulsslamiindu wnd
nsefiunsidanaaasfungvanaselsuinaAeitaszinosiy

assfiunisdonandaiiuanuiniy vanilunisinsnalsylomizasnasnulaesin iwnailunisnseviniandnidae il
ui¥nianisuaznasnuiinsaiiunisibisaansdasiaiodunas FATCA uazngvanasslseimaniiaitasduasvinlvinasnu
anasadgaRn o Mane wiagniatydsuiasanuidnanuaiziesu delumolfidussniansandandfumsawieyda
wihaasmuininadunadiasuaslsandanigawsn (viadluyanamuiinguunasidssmaniiamtdasiinua) winfu
Wil lunsdiinguanealnafinsudludndudadivuaiiasassunissfiunisanuiussnianislasrudnaliziesu usEn
a5 (FIudvALAETa9) azdLiunisaudaiivuauasnguuanalulssing Taaaratindeiayanaseiantraaenulaldo
mhau wiadudunsdulafisunisivua Taalidnilusassasuasagdaviraaenu

o o

o afafiviundug

vi¥naafinsamulundaniudimsundnniudiasmuiiiagnAinasnusiu
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a5 vagdans1@IuNITAINUARINAINUSIN

dnsadrun1saInu

dasrarunisasulugaannsnedu usaadaansralasiavis (Single Entity Limit)

o g~

Asavnulunila CIS LidAndnngiu

YY)

nsasnuluduchawiasnasiisuvindudhnzasaaiunisiduifduduanuindada TutAusaaay 20
aglududunarunsaasnuls niaduchnsuiamsaauiy

nsaanuluasasuil/ Awmildonu Mgaaniademunguunainaviamuaznaluing sitAusasay 10
fiduduanuindadaadlududuiiaiansoasnuls uazaglusyuy regulated market

o Asavnuluas&snu/ nav infra/ nav property/ REITs ﬁammmﬁuu«ﬁamu‘lunszmuvj&mu TitAusaaay 10
WMl lusaandnninduvolsenalnaviianaiandnningenolssna

o nsasnuluanansui/ Awminonu Adaanindedumunguunasislsananiaisuamalu
gvilszind fiduduanuindadaatludusuiaiunsaasnule wavatlusyuu regulated market

o

o nsaonululuadguansdndauius/ reverse repo/ OTC derivatives Mifidugduanuidada
aglududuiannsaaonu'le
asaenuluniweg&udu (Special Investment Products: SIP) waiu lutAusaaay 5

e @5 5NY/ nav infra/ nag property/ REITs A'lildaansifisuluaaiandnnineauisilseinalneg
UIAARIANINNTWER1UTELN A

ool o

o amasuil/ AsndiAonu Adduduanumindadasiniduduianinsaasnuls viali'ldgnia
duduanuiiiadanialiaglusyuu regulated market

YY) o

o luddryusnsdndaunus/ reverse repo/ OTC derivatives fifiduduanuiniiadasinindudud
gansaaanule

dnsrdrunisasnuiidiuraiaunguianis (Group Limit)

nsasnulunindduzangufanisianguianisuie lutAusaaay 25
dasrdruiidrunaimuilszaianninedu (Product Limit)

ATAINUTUNUIERINULDINAINUTIUGWUSLINALREINILAEN Tivaaninsaaas 80

nsaenulumilaadnuualnaInunNadomzuning wmhansasiianisaomuluadonunineg TitAusaaay 15
Tudszina wazasdsnasnuadonizunsnealssine

msamu‘luv]muamuuaz'tushﬁmu,amaﬁmﬁﬁazﬁauﬂmamuwamnnamusmﬁuq TutAusaaay 20

nsasnulunindfuifianwadase laun lutAusaaay 25

o fuanidy/ Mmdgyanlidu Afidaulwialdsuia udanansalaudnizunsasluamans
wIangAUNaannAs T LE

o Wuthauwiaasasiiiauvindurdn avaiu 12 wbay

e Total SIP
n1saInulu reverse repo lutAusanay 25
nsaanulu securities lending TitAusaaay 25
Total SIP ‘leitA litAusasay 15

o uinedudu (SIP) luasedasau Single entity limit

o amasuil/ AvntiAonu Aaglu regulated market wasfiduduanuindadasininduduiaunsa
asnulansalu'lagainduduainuinidiadia
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1 =] a ' ' ' a o P
M1519AN5931LTAN Hueauuny wazaldnanvuuainisantAuannnasnusiIu
waznfianuIUaINU

sauszaznAGINaTUn 1 wauaiau 2568 fiviui 30 wiunau 2569

' P~ ' ¥ o o I3
° ﬂ'\ﬁ‘i‘i&lluﬂuLla%ﬂ11’11ﬂ'lﬂ1/lL‘Sﬂﬂlﬂllﬂ'lﬂﬂa\‘i‘l/lu‘ijll

% NAV
san1szanLiu ClobRloptl] B3anLAUAZY
593 1l 2567 11 2568 1l 2569
1. avsssuiiauuazarldanasufsuuailszananisld ‘Liidu 2.9425 0.7591 0.7066 0.7299
o G‘hﬁ‘i‘imﬁﬂunﬁﬁ'ﬂﬂ’]il TaiAu 1.0700 0.5350 0.5350 0.5350
(Trailer fee tHugrunilvaasaassuifiaunisannis)
o AnssuLliauguanalselaml ‘laivAu 0.0535 0.0321 0.0321 0.0321
o AassullanunangiiounilaaInu 13itAu 0.0535 0.0535 0.0535 0.0535
o asssutiisunstAusnEniwalulusivilssing laivAu 0.0321 0.0300 0.0300 0.0300
o aldanaTawan wasilssainduius TaiAu 0.5350 0.0990 0.0493 0.0751
o laRnadug iy Agrautind Amdaviiwiedadu laitAn 1.1984 0.0096 0.0068 0.0043
Auuunasy mayaTTdusaIdna 1iudu
2. asssuiiauuazarldanailszanainisbile’ MINNINERZY 0.0149 0.0162 0.0179
Alddnadug 1y Asssuiiausuiais e Alusedle U39 0.0149 0.0162 0.0179
Hudu
samAsssuLiauuara1ldanaivviua ‘litAu 2.9425 0.7740 0.7228 0.7478
A lanalunsdamandnnine R ERTEEN) - 0.0702 0.1188

AsAIUIAAIEITNLTANNTTANTT Agssutlianguanadsy e Arsssucfianuansidouniiaanu azldyarinswaiugnanauinaisssuiian
gonaflugrulunisaua
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o asssutiuuuazarlddnaiisunifuanndanuliaasu
% yaAdauiy

sunsiBunLAu 051010 TATINS B3anLALASY
il 2567 il 2568 il 2569
ANSIFUTUUNITALUUILAINU il il il il
Arsssuiaunssudaduninaasnu!
e famsaviiauniudawvindu 11l ‘laitAiu 1.00 Liganiu LiBanAiu Liganiu
(dfusin 50 un)
e dAamsavunnnin 11il 50 1 wnsasans Liganiu LiBanAu Liganiu
AsssutiaunIsdulasunitaau
o Auluudninnis aidl aidl il il
o Auusinianisau?
- nsaidunasnusunieg TaitAu 200 1 foludalviuzansg flolutlalviuznng foludalviuzans
(Msfuuldaumizaasnuaan) fasans’
- nsaidunasnuldaranie wihAuaassuifian  delaudlaluinng flolutlalviuznng foludalviuzans
(Msfunldsumizaaonuiain) 13208

—

iRaiubidendy BEnianszasnudnddanifuanudanidiivus Taaazudelinsuareminsumne www.bblam.co.th

fRatfudalaidalvusans nawialwusans usniansasuielvndanihaasnuns uniunie www.bblam.co.th vietl valalviusnisussviamsasdaniiu
Asssutiannsduilfsunih aaonuseninenadu RMF aalanisudnisianisuasuddinianisdunasnu RMF aaldnisuinisianisuasuiindanisau
Lf‘iaomnmsﬁmﬂﬁuuswdwn%ﬁmﬁmmsaxﬂ@fuwu‘tumsmLﬁumst,ﬁavhﬁsnssu%ua'a LﬁuLLaxﬂauamsﬁmﬂﬁuuum HRINUTENINIAY
w¥ninnsuasznudniiazdaniduassaniaudenanludanials ’Imuaq'tuqauﬁﬁwaan%ﬁmﬁmmw‘%mjaﬁnauumsmww"’sa%n‘ﬂvaﬁwﬁmﬂuvjﬁnmﬁu

Nngianiiaaimulaanse wialilvfiadanlunsasnuuadilsenansuasswing

~

w

uanEig ¢ Asssuaudenda U Eyas i MEgsAaanizuian#aulauds el lutlatiu sdyadfinwindy 7% mnd
AstdRaunlas v3EnInnsazaagIudninazdiulgednsasssutisninsuldaandasdunistldaunilasdenan
Taadainldsuanuiutauaingianiiaasnunad
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8.1

8.2

8.3

8.4

8.5

8. nsuanauunulvniuduunisananiasudaduniiaadnu (Trailer fee)

Jaaiszavalunisanaainauunu

WBEnIamsateanauunuiaaiusyumsaneliua gaivayunsmaviafudaduizaamu (Trailer Fee) dafluAinauunu
drusunishidayandadauai wuzinnsamu aaaaaunstiiusnisuaganu tialiganulasuusasinuansaunasinaan
o ° - a o vas v o a_ o & oo '
duunihudausnisiasnuarldsuanngmivauunisanavsasudaduniizaasnu

o nslvitayalfmdudnrae uTounansainy Asssudien uazanudasuandndaai

o MslviduuninsanndasfuiaglsearnisasnuuazseduaNudaoigaonuaansule
dasinainnsanuanauuudanaaavAurdnnsnitlusssuiiauniatlndasiauilunisatasnauuuunyaaa
W lliiiesianauAmadasduiluvitee (at arm’s length principle)

asanaanauunuiuldauvdnnisvinnanistludnsasddyan Taaus¥nianisivuadasuasidaulalvaglusedu

Anngan wardaaaaadiuudfiianienisd il wiawduaisitadieavunuliuayananlifinuiiedasAutiuiivee

& '

Wil NseAInauunudIna R lalianslsslaminiAuauasungudAnauuny

anudautInenalsriamiianatinduainnisanasinauunudenan wianuuInienisilasdu (615)

AsaamInauunulWHITuRUUAsTNaWEasudtadunitaany Lifinavinlinasnunuiuaisssuiaunsian1sgotAuauais

' [ R PR Y a_ o & a ' -
aaauunuivardiusgyuniIsaausasudaduuulaasnu (Trailer fee)

wunade AsinA1EIINLiaun1s AN 1INLsENTIan1TnaInuTINGaALAuaInnaInun Tuaadudinauunuliuagaiusyuy
Asunausasudadumidtaasnu (selling agent) tialuasnulasuuinisiAardunisdaznamiiaasnu wu asliaiuusiin
Wiawsn1saug NiAmdasiuniiaainy Jtiludrassufiaunsaanigasnulaanalina?
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SLATDLANITAINUY NSALNEU LAazAITAANITERANU

o Juil 30 wiwnau 2569

uannsnersansnagduluatvilszine 8,076,036,603.10
UszimadoaTuls

uihaasnunasnusrudiitannasa

SPDR Gold Trust 8,072,766,753.70
Wurdhasuiais
FNANUADRRNTINIG 3,269,849.40
unannsnezanswadutulssina 146,844,273.30
wWurinsuAs
Suduanuindada AA+(tha) 128,287,862.36
fuduanuindada A- 18,556,410.94
Aunsweidanildudu (23,184,427.00)

namuﬁ]ﬂﬁ"mmafnaﬁtﬁamstémﬁw | BGOLDRMF

98.49

98.45

0.04

1.56

0.23

(0.28)




o a & = & o - a
s1avudsUIUIURUIINUTUASIAISUU A51FITAKUAINY K3aNunn
o Suil 30 winau 2569

ARUUDINSIAS yamn % NAV
ANIANNANA

(fAuun)
1. nguesIEIIAATs Inauaras&ITAATgavlssIng - -

2. AANATIETUAIEINATTngINEaWIEIaGITY suNATWIEL el 18.56 0.23
wiawsEnSunuiilugaan Wiusasnsuaria Haanuae niagalsziu

3. Aauanasiiduduaindadaaglududunainsaaonule - =

4. nauanasiduduanmindadasinidusuianansoaonule - -
waaluldsunisindusuainuiiniaia

5. amasnlifinauauifaulssniAamassunsiAuaaIanu - -
1329A17RINUAAINAINY

fadrunsamugogalunau 4. Maiaitazasnulutdaunarniau 2569 = =
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sruaziduauazduduanuindadanasnsiarsuil asasAvuiiAnu usadunin
nasnuasnuudailiilusiuds

o Fuii 30 Wiy 2569

szian Waan Wan/ Juasu Fuau yaa i yam
gsusas/  Aiue (2t} MNIIAAANA
WAINUAY ndlada
1. 3urhAsuIATs  SUNAITATILNW ANAR (NW2) - - AA+(tha) - 50,627,268.02
2. 3urdasuAns  sunasadasing Aade (unnau) - - AA+(tha) - 77,660,594.34
3. (udnsuAns  sunaisylad [Ande (Unnau) - - A- - 18,556,410.94

msudavauduaNndada (Credit Rating) Tuszduiiaiunsaasnuls (Investment Grade)

Fuduarminidiada (Credit Rating) Aaziayavanszduanuanunsalunisiisend dewdsiiuanudasiuasfinuasfaanasansui (Issuer Rating) uagsa
arasuiiusaziu (Issue Rating) dodnvinTasus¥niadudualinidada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s ANasung
AAA (tha) AAA Aaa uFLATANGITIRA uanvdvsEAuAIEEIAINMIRINUTIETIRG fauansagean
Tunisahsedusiunazaantdaamuiruatiad
AA+ (tha) AA+ Aal . L " oL .
e ) e Fuduiashinsatanin wazdaindaiudnsainnsasvuiisnainaiagbisnansazhssnills
(tha) a AIUAIUUA
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 mwmﬁmatj‘tuixﬁuﬁw
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 seeuaussuarauznsalunsthssiagluseduihunang
BBB- (tha) BBB- Baa3
UNLILUG :

o Juduamindiadiaann AA 69 BBB anafitafasunnainn (+) w3a au (-) viawaa 1-3 iaiuunmuuanatsaadnanIwzasduduanuindadia
aaluseduiendu
o dudueauiZadanas Fitch asly (tha) savihariauaavindududuinsaanldludssnalng
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- aidi -

FuiiTyumiudaya 30 wsnay 2569
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USBNHaNNSWYIQANISNOVNUSOU UOHAaow T11Q

lagh 175 01mMsanssdianoloos du 7 du 21 na: Ju 26 nuuansla 1OVNVUKILY 1BAENS NSVINWUKIUAS 10120
Insfiwn 0-2674-6488 Insas 0-2679-5996 www.bblam.co.th



