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Wneell -0.7% vinunannszuamsuiunesaamukaznsindvesiungumaluladuag Al vunalng n899nsIe
Usuitusounssedadorilos aglsinnu nquivwlinousnmesdnsannuasviouninduil PHLX Semiconductor
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(SOX) NUSUUUEIUAINDN +11% Vauedwiuanss nesuiimsgediag lnedvil S&P500 anad -0.7% waz Nasdaq
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Usuanas -2.7% ludruvesmanaviugiiniadu dudl Nikkei 225 veaduliustuseld +5.6% anerladvesnisseu
ATy Ve Tidvdl Hang Seng 10980INIUSURIANALIITT -9.1% mﬂﬂmtfdaﬁi'fuﬁL%’u%’wumqsﬁa E-Commerce
naduils Tufeindsdelulssmaiuiidzasd sl usssnansamulufeufiguisuiuiiudygunsadungy
a99)u (Sector Rotation) ﬁ%mauuazﬁmiﬂizmEJﬁalﬂﬁaﬂﬁj:uqmammﬁugumﬂéﬁu agviouanmaAulnilaniduyes
nauuIIAKEneE1eil Russell 2000 AUSUMTUTY +3.7% uazdivdl S&P500 Equal Weight iuanatumandululy
+2.4% anumsivunguiivlnuunnlvg (Large-cap Growth) fllauusenevindlsndsainsimdsis Taonduenavnssy
(Industrials) ngunsiiu (Financials) wazngueasiuag (Healthcare) iundumdniiususlddnimannily suuleue
130U suInansansyy (Fed) meldnisihvesusestuaulval wisiaiu 1099 (Kevin Warsh) fufinsdnsnanide
Wleunel3a 3.509% - 3.75% muAtn nindsdaasiiu Dot Plot Siviidurinunty wdeuisuuuannsdedaya o

i (Forward Guidance) wiesjaithusiuduile Core PCE lrindugszau 2% egnahnuin

FrunaInnsIEsud suinsiansuiilan (Bloomberg Global Aggregate USD Hedged) lnanauuny +0.37%
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NMIRUINING A NTEAU 4,000 Aeaaisase. rensegesud lnglnansuunuveusouliguieusyil -11.72% lag



a

1F5ULTINARUAINAITUADAANS a5, NuTeA 1Ty Tnaswiinaaais (Dollar Index) TufauliguieulSuLiuTy 2.3% @4

q

] = oA a @ v 9 Y
’ﬁ’Ju‘Viu@LUuNa@lﬁ]Lu@ﬂmﬂ&laﬁﬂﬂﬂﬂ'ﬁﬂ'ﬁ%ﬁmﬂﬂu%ﬂiillﬂ?iﬂiﬂU’lEJﬂ’]iNWUENﬁU’]ﬂ’]'ﬁﬂﬁ’]ﬂa‘ﬁiﬁ (FOMQ) 71bk1319884A9DH T

¥ '

nontUglusgAudagdui 3.5-3.75% nidyanaiain Dot Plot luslasviouyuuedin Fed enaiansandsuaiugnnende

¥ 1%

o <% N

19 1 aselurialineunessusuansnsinanideluyiel 2570 TnewtugdegatulunissShwaiasningien

9

nagnsuazn1suTudadiunisasuvesnamu

Tunmsiunsdnassaunsng neaulainisdsunlasdndiunisamuegredited Ay Inenasudslvdmin

Ao o ' P v oA ] v o a ]
narafiddndunisamuluiunqumalulagidundnideinaindizdulinisseniaranisaniiuanueenuilaniau
laud sannuansys wazriunquinaluladluede Turueiferdu nesmuiiunisamuluiudyuininiiaglasu

UsglertannARueuiioaun saudansiulavesgsnamalulagau

Tudauvesnsiansni neanudemalianiug Overweight Tunsransuidrsuszina 1AgAINUHIUNDINUY
B-DYNAMICBOND tflosann Saniugnisasulunsansuiinainianiud Tasiamgansyn Sundn dsldSunanseny
Mnanunsainamdsnulussduiidoudiiaas laneuunuannisienseduseduiigs vuziinsamillnedsd
unumddalunisvasiaiuaiosnmlifunesanisasmu Tnsamusiiunosmu BFIXED 1dundn siinisnszaronns

awundluiustinssguranasiuiniaenyuniiduduaudnyeiontluseaud ¢y Duration vasnenuitliguin
(Uszanaw 2.1 )

dmsunmsamulunsiansyusiissene ﬂamu’lﬁﬁmﬁﬂmiamﬂu B-GLOBAL iflonszansnisawmuludianann
dlandundnifenseasenudes luvusdiontu nemuliihminnisamuinnninaelu B-USPASSIVE iiesainan
J1u3Enlu S&P500 axsaimaAulnvesilsilaauuasinisnsznedludmatsgaamnssy Taufeandiaglédy
NaNsEMUINAIUNMTAlasATILIanIUsEmAdY Yazfinesuldinnsnszarensamuludimaindue diunewu

[N

B-ASIA B-ASIATECH Wag B-JPPASSIVE Sallunanaiifidndrugsiamaluladiuuiluszdugs

dnsumsasulusaievulng sudsnesyuedwnsuninduay RETs neaulausuaunanesaludiuvenamu
lne lngdnassiminnisamuseninaneasu BKA uag B-SIRICG lillauauna ieanmuiduniulagsidveanis
awulunaiaviulng Tnsnesiwuldunisitudivesnainiulnelussezdaluonadaiuluegrsdiin dwalinoswund

ANwYNITAMUSY (Defensive) AvdianAnuiumuiinnaanulaniagsiula
unsasluszezinly

pamrfuludeunsngiaufiunliufiazinnuiunugeieiesannisindngaenialsmanausznounis
nsuna 2/2569 Fsasduunmeaeuddguesiunguinaluladuas Al Jafevdniiduindeunanamillaiiufiensnenide
909 Fed nmelduszsuaulng uewndu 2edy idinsdedygradunaiieusiuiule Core PCE Tiasgdidmung 2%
Yueiianiunsaindanis IPO UseTReansaes Space-X (SPCX) AnedredounsduidourdouuasSudofannie
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Tsnmsamulunesusadumeliuenianisidesiu (Cross Investing Fund) lifvussseziianduanvesnamu

nosuiuleuivamulunilsamuvenamu CIS Nesu Infra NeIU Property/ REITs Wag/w3ananu ETF

Aawsl 2 neauIuly (neauiatenig) Meluuazaisuszsma lnenayuazdl net exposure Tuniigasvureanednu

Uamenedana1n lneadsluseuldydlidesnin 80% vee NAV Fenaauazamulunamuiatenisnamulanasu
niltlaeiafesoutdadliiu 79% vae NAV lnggianisnamuansauiuifsudadiunmsamulumiisamuresnaamu
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% MUY % fal

3 1hau 6 Hau 19 39 59 AILAINAT

Faud 31 5.A. 69 Haud 30 5.0. 68 Aausi 30 N.o. 68 Aaud 30 e, 66 Maus 30 D.e. 64 Fuii 30 f1.0. 65

yaAiaeaau’ (L) 106391  10.6893 104403  9.9583 ; 10.0000
NaﬂﬂULLWUﬂQQnUi?N 4.20 3.71 6.19 3.64 - 2.61
HARBUUNUS D3R 3.08 4.39 8.11 5.54 ; 5.16

AUNUNIUY (standard deviation)
. 4.39° 4.25° 3.42 2.96 - 2.74
YDINANITANUUY

AMUNUNIUY (standard deviation)
2.39° 2.36° 2.03 1.97 - 2.15
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1) Samwenideiushnuszd 1 T 2eduifosndt 5 &uum wises 3 suimsnideduuelug Iiun suimsngann sumsnansine ua
swinstnewdiad dndau 7.50%

2) wamammus'smaaé’%ﬁﬁmﬁm%ﬁmmsﬂsgwanammmmmmwmwﬁlm dmdu 11.25%

3) wampUWUTINYRWYILSURISFUNa Mark-to-Market ©1g 1-3 ¥ YOsANAUARIPATIEN ST INY dndau 37.50%

6) wanouwMUTIMvBTTATIE IV AAENTY Mark-to-Market fifiSusumnutndeiovesieannsarsegluszdu A- Fuly o1g 1-3 T v
ANANINPATIEIVEINY dndau 11.25%

5) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged U3usiasfununistiosfuainuidessniuaniudsuiofuam
nanouuduanafuum a Fuiiduumaneuunu dadau 7.50%

6) Bloomberg World Large & Mid Cap Net Return Index ‘lJ%"Uﬁ?ﬂﬁunumiﬂmﬁum’13JL§EN5MT1LL@ﬂLﬂ§EJ‘ULWaﬁ’lmmwamammm@uaqaﬁu
U a Fufiduinmaneuuu dndan 10.00%

7) Bloomberg World Large & Mid Cap Net Return Index U%’Uﬁaaé’ﬁmLLam‘U?{auLﬁ'aﬁﬁmmmamuLmuLfJuaqaL'Eumm a1 Tufi fuaa
NamauLNY dndu 10.00%

8) AvlinanauunusIAaIArENNINGuiaUsTnalne (SET TRI) dndiu 4.00%

9) dylnanauuNuTVBINDWUTINB I RUNINEUarnowmTadiien1sasulusdan3uning (PF&REIT Total Return Index) iy 1.00%
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naw;m?]mﬁ"ma'n laundin vaua (Bualuang Dynamic Bond Fund: B-DYNAMIC BOND)

30 JuAN 2566
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- laifvus

899 UM 8899 UYBINDWUTINANUTENA Waz/M3onaevu ETF finausene Faust 2
nesmuiuly (nesyuianevns) TasiadsluseuTonTlaiioandn 80% 1o NAV Tnsnomu
Umsmwé’faﬂa'nﬁuiamaamuiumﬂmwﬁ L mwmwﬁmﬂ%guaz/ IOLOATU MTIET
WTENanoUWLE B LM sUasuLUawesduile was/Miedurnvensansisuwi
Gurhnweaniniasine alan Wudu saufvonvasulussiasuiiuas vionsiansuii
finamouunu $198wnun1slasunlamesiuile waz/Sedulinuiensiasiieuiria
G naenaundnndng wsensndaus unie nmameenualag3ssunuiidiiney

n.a.e.Mruanaziuyeulinewuawuldmuiulidesndn 80% vea NAV

: (1) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) luanaidu

AEaAsansy Usumerunumstesiuanudesdnuanideuivemuin

HamauLnLTuanaduum a Suidunananeuwiy dndiu 52.50%

(2) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) iuaqaﬁu
poaansanss Uiusesaruaniuasuilosnamansuwmuduanaiuum o Juf

ANUINARBUWIY dRdIU 22.50%

(3) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged Iuaqaﬁu
AeaAsansy Usumerunumsteiuanudesdnuanidsuiiemuin

nanauwuluanaduum o Julidwiamaneuwny dndin 17.50%
(4) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged Iuaqaﬁu
AeAasansy Usumednsuaniufeuiieduamanauwmaduanaiuum a Juil

AUNUNARDULNU dRdIu 7.50%

https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-

dynamic-bond
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GUEEEHINVEEY gegalaiiiu SIEEN
N153AN1T 1.0700 0.8025

AmpuLVLUNGETuaLINTYIe I o TuTaAumie v

YoaNaauTI (trailer fee) : &

sauAlYIne 2.4075 0.9763
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ANsITULBY gegaluiifiu U3
N13U18Y 1.00 0.50
ns¥udaiy 1.00 Ligeniiv
nsduilasumiingasmuidi Tdannemheamu Ssgilmssaunduanse

AuIMeglusIAIAINE1ILE
n1sduiUAeumioyasuaan Tefutiofumheasmu Sasiasssudounmsutafu
AneglusnfnaIue
Aslaunlae 50 U @8 1,000 Wi 50 U ¢ie 1,000 wiae

= ] = ]

WIBLAYYD 1,000 KUl nI0LAYYaY 1,000 nule
ATRURYR
' = FY = - e o s w W
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o . P v e o . . v 4 a

nsflfinesuasulunisamurainasusundlinisinnmsidesiy BdndanmsarliGenfuasssudeunmsneiefuiedu
veamuidou aunsagleyafisduldivddedyuatuia
' o e w a ' w w 1l . P e e A
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(2) vidndnntsrvdeniuaossndeumsngluden 50% sasrsTandaamaveiiteniivaie dwdudamuifinmamusiu
V303NN 50 AUV IMHDIILNNT
(3) Vi¥ndansezidonifurnsssudoumsneludng 100% vesrssaudeumsneiioniivaie dwsudamuiibidhde (1) uas (2)
' - o & a PR = a e o v ' w
Asssudsunisiuiiery viindnnsveasudviiSandivludasiliiiu 1.00% (Tus 50 vm) Tesazudalivsiuarmdh
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un (* % #al)

YTD 3 \fau 6 Aoy 19>
Nadyu 1.02 1.44 1.02 2.93
Fvildin 2.04 0.97 2.04 2.06
Anadslunguifieaiu 1.95 1.63 1.95 3.04
ANUAUNIUNDINY 3.21 3.18 3.21 2.82
AsunuiudSa 3.00 2.62 3.00 2.71
3 U~ 5 10 U FaudTane
QLRS! 1.86 N/A N/A 1.49
dvildin 2.21 N/A N/A 2.69
Anadslungaiaiu 2.16 -0.68 -0.08 N/A
ATURUNIUNDINY 3.50 N/A N/A 3.46
AN IR 3.63 N/A N/A 3.74
Fadrulszinmmingdauiiaamu niwdduiamugean 5 Suduusn
% NAV % NAV
MIIUBWUNDVUTIN 101.79  PIMCO GIS Income Fund 51.62
n¥wsauduLazniiauay 0.49 GAM Star Credit Opportunities USD 22.26
ﬁmmq%@mqaéquﬁq -1.30  PIMCO GIS Global Bond Fund 13.05
AXA WF Emerging Markets Short 7.63
Duration Bonds
iShares AAA CLO Active ETF 7.23
Foyaieadn msdnassn1sauluieUsemea
Maximum drawdown -4.48 % Udsend % NAV
Recovering Period - Tosuaud 86.93
FX Hedging 89.86 % anwudsn 7.63
nTdUNMTLUNTAINU - QU Gt .23
Sharpe Ratio 0.03
Alpha -0.34

o o

Uaya & IUN 30 ﬁgmau 2569

U
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iﬂaaztﬁammsamu 5361’11 CG Scoring gaﬁmwsmmam % NAV
wannsngnsanswoauludseme 109,855,751.53 100.17
wLaMmU

ﬂﬂ’?ﬁlﬁﬂﬂﬂﬂ@ﬂﬂﬂi?ﬂﬂi']ﬂ'ﬁﬂﬂ

noulatium - 1,403,859.12 1.28
neUUATINANTINAUTTENAUA - 2,917,553.66 2.66
nowuUatanaIeueLdey - 5,333,957.95 4.86
nasulatinalviulnaves - 8,221,449.84 7.50
ﬂamuLTJ@ﬁmmﬂﬂauaaaﬂun%&uLLazLwﬂiuiaﬁ - 1,376,495.41 1.26
nosulatavainelemnalulag - 1,342,711.80 1.22
nowulatvaluganadn - 4,193,658.60 3.82
nowmuiatmansudunadsl - 1,483,033.93 1.35

MIBAMUNDMUTIMATIE TN

ﬂamuﬁmﬂ”mmwmmwﬁ - 19,494,305.40 17.78
neanuLUatIvade Taundin vaun - 58,606,086.05 53.44
WUHINEUIANS
Susumnanindetie AA+(tha) - 5,482,639.77 5.00
Sunindvdeniiaudy (188,739.19) (0.17)
yaAmInddugns (um) 109,667,012.34

UAAMUIBAIYU (UINADNLITAYL) 11.0864
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Uszan goan gAusein/ Juasu  Budv yaAmtng yae
{¥usey/ AU AN AIUTIAINAIA
Heanud, et
1L Quehnswims  suIAnsngamn 97ie (mnww) - - AA+(tha) - 1,356,517.73
2. RBudinswIAns  suImsnansing sade (Wunvu) - - AA+(tha) - 4,126,122.04

A13euEAIdURUANLLTele (Credit Rating) TuszAuiautsaamuld (investment Grade)

uiuauUdelie (Credit Rating) Aedayauensziuauamsalunistiseni Jaudaduanudssiuesinvesioannsiaswil (Issuer Rating) waw

Famsnansviusiazsu (Issue Rating) Gadavinlasuisminsdusuannindetio (Credit Rating Agency: CRA)
Fitch TRIS/ S&P’s Moody’s A1a5u1Y

AAA (tha) AAA Aaa BUAULATANGITIAN UARINITEAUAIUEIINNITAUNATIZATAILAINTNZEATUNTT

FseRufuLazaanilemufivuanan

AA+ (tha) AA+ Aal . A ” oy 4 e
duduasinsasaan wazdionnfirudssinnmsamuisunniiagliansadissnillenu
AA (tha) AA Aa2 3
AU
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 mwmﬁma&ﬂuﬁzﬁuﬁw
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 izé’um'mL?%mLLasmmmmsalumssz?ﬁwﬁagﬂuszﬁwmﬂmn
BBB- (tha) BBB- Baa3
NUBNR :

v o

= JuUAUANNYNYRNRIIN AA s BBB 919ilAT0MNEUIN (+) T8 AU () nT0lay 1-3 BT UUNANULANANYRIAMA YRS UAUAINLLY B D
melusgiufeniu

= fusumnueiiovad Fitch a¢ld (tha) devhefisuansindudusuinsinildlulsswmelney
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anldFneiiGoniiuainnaamu! IUIURY Souazaq
(Fund’s Direct Expenses) M8 ¢ WUUW yaASngaugns

AN533LTHBNNTIANTT (Management Fee) 33.26 0.0332
AssIulleugauanaUslev (Trustee Fee) 20.05 0.0200
AeTTUllennenzidouniieavu (Registrar Fee) 50.14 0.0500
UsenAgaAIviigaamu (NAV Announcement) 41.82 0.0417
AN@oUUNYY (Auditing Fee) 40.90 0.0408
mﬁiimﬁaumﬁﬂ&y’aﬂamu (Set up Fund) 39.96 0.0399
Anldarelunistevendnning (Trading Cost) 1.29 0.0013
AldfineBun? (Other Expense) 31.78 0.0317
saualdeiaun’ 257.91 0.2572

U Buaildangldsiunsyadia il nsfuadisssndeunsdans Asssudeudguanauselon asssuflsnwenzdouniisamu wldyae

nindduavdnewinesssudendnaridugnlunisiunm
2 anldiredundseniviewiniusesag 0.01 vosyamMIngaugns

* liyweuenin@erenanninduazasssdeunnse MRaTuNMsTovsmannsneg
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(Portfolio Turnover Ratio: PTR)

A1113UsTEELIAAUAIUN 1 ASNYIAN 2568 DaTuR 30 Aquieu 2569

PTR =  Min (Banswday, memnsndaw)
Avg. NAV
PTR = 68,817,299.68

100,270,037.71

PTR 0.69

e : PR fla Anudvesnistenendnnindluneianasmuludiiailagiwiainis IngMuineinyarfnininsenitawasTiuyedyan
nsPendnnindiunaTiuvesadinsvisndnningveneamurluseusseziandydniiuin msmeyaminddugvsiafiove ¢

o - ot P TN A o
nemusmwaslusauTEza AT NewusImAliA1 PTR g9 Usttinsdemendnnindussnsaveinnisnaayuuasyinidsuyu

nsteuendnningiigs JaemansuiouiisuiunanisadunuveinemusIieUseiiuauANaA1veINITTouenannsn

fanan
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aeudi s18F0USENUNEUT DNIIFIUAUNEVTIN
1 CGS International Securities Singapore Pte. Ltd 100.00
SAUNIEU 100.00

AU I UNSTRU NSNS NESIUATY 1,377.97 U
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USuninlvinauselowd
USTMNANNSNG wdnuen (Uszwmelne)

(%

109 (WATW)
USENTANNSNG LHesAUIAUINT 310
ki)

USEMrannsneg duluaii ond 31in

USENTANNING U711a29 310A (UrAw)

USENTENNTNG SUYIH 9100 (LAIYW)

o w

USHMUaNNING ngeds e (Wvngw)

USENTANNSWG nansine ne (W)

a o [ [ L3 = ¢ a
UTYNNANNITNY %IE‘J‘U bAYLTYU

@

(Usewndlng) 31799 (L)

USENVANNING LASAR a)d

@

Uszwmdlne) 3110

USENTENNTNG YILoa-duLnasutuLLa

WUsewalng) Ia

6 aa

USENTENNING AlLed JALADTa

Uszwmdlne) 3119

a o U U 6 a
USTMNaNNSNG wuAA28s (Usewmelne)
3100
USENTANNING ¥ oA Lod 18

Uszwmdlne) 311

nauszlevdiilasu
Conference Call, Adhoc Update, SMS

WazLlanNgdns Research

Conference Call Laztandns Research

Conference Call, Adhoc Update, SMS

LagLlanNans Research

Conference Call, Adhoc Update Lag

LON&@13 Research

Conference Call, Adhoc Update Lag

LON&@13 Research

Conference Call, Adhoc Update, SMS

Lazlangdny Research

Conference Call, Adhoc Update tag

LON&@13 Research

Conference Call, Adhoc Update tag

LON&@13 Research

Conference Call, Adhoc Update tag

LON&@13 Research

Conference Call, Adhoc Update tag

LON&@13 Research

Conference Call Laztanans Research

Conference Call, Adhoc Update Wag

LON&@13 Research

Conference Call, Adhoc Update Wag

LON&@13 Research
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Wellington Management Company

LLP

FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management

Nippon Life India Asset Management

Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management

Franklin Resources, Inc.

BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment

Management Company)

nauselevunlasu
Conference Call, t9NA13NNU LA

19N&A1S Research

Conference Call, tONA19NNU LA

1ON&A1S Research

Conference Call, tdNA13NNU LA

19N&A1S Research

Conference Call, taNd13N9U LA

LON&@13 Research

Conference Call, taNd15NU LA

LON&@13 Research

Conference Call, taNd13NNU LA

LON&@13 Research

Conference Call, t@Nd15NNU LA

LON&@13 Research

Conference Call, t@N@13NNU LA

LON&@13 Research

Conference Call, t@Na13NU LA

LON&@13 Research

Conference Call, tdN@13N8U LA

LON&13 Research

Conference Call, taNd13NU LA

LON&@13 Research

Conference Call, taNA13NDU L

LON&@13 Research

Conference Call, taN@13NDU LA

LON&@13 Research

Conference Call, taN@13NDU L

LON&@13 Research
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PGIM, Inc

Macquarie Asset Management

Western Asset Management

Company

Mirae Asset Global Investments

LAZARD Asset Management

The Man Charitable Trust

GAM Fund Management Ltd

E Fund Management Co Ltd

First Trust Global Portfolios (FTGP)

Global X Management Company LLC

CITIC Securities Co., Ltd.

China Asset Management Co., Ltd.

nauselevunlasu
Conference Call, t9NA13NNU LA

19N&A1S Research

Conference Call, tONA19NNU LA

1ON&A1S Research

Conference Call, tdNA13NNU LA

19N&A1S Research

Conference Call, taNd13N9U LA

LON&@13 Research
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LON&@13 Research
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LON&@13 Research

Conference Call, t@Nd15NNU LA

LON&@13 Research
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LON&@13 Research

Conference Call, t@Na13NU LA

LON&@13 Research

Conference Call, tdN@13N8U LA

LON&13 Research

Conference Call, taNd13NU LA

LON&@13 Research

Conference Call, taNA13NDU L

LON&@13 Research
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