
REPORT ON THE BOARD OF  
DIRECTORS’ RESPONSIBILITIES  
FOR THE FINANCIAL STATEMENTS

To Shareholders,

The Board of Directors is responsible for the consolidated financial statements of the Bank and its subsidiaries, the separate 
financial statements of the Bank, and the financial information in the Annual Report. The said financial statements for the year ended 
December 31, 2019 have been prepared in accordance with Thai Financial Reporting Standards, with appropriate accounting 
policies applied on a consistent basis. Where judgment and estimates were required, these were made with careful and 
reasonable consideration, and adequate disclosures have been made in the notes to the financial statements. These financial 
statements have been audited by independent certified auditors who have given their unqualified opinions.

The Board of Directors has performed its governance duties in accordance with the objectives, goals, strategies and policies  
of the Bank and has overseen that effective internal control system and risk management system have been established to 
reasonably ensure that financial records are accurate in all material respect. The Board of Directors has appointed an Audit Committee 
which comprises four independent directors who are responsible for reviewing the financial reports and for maintaining the adequacy 
of the internal control and audit systems of the Bank. The Audit Committee has expressed its opinion with regard to the stated matters 
in the Report of the Audit Committee which is presented in this Annual Report.

The Board of Directors is of the opinion that the Bank’s overall internal control system is adequate and appropriate and can assure 
the creditability of the consolidated financial statements of the Bank and its subsidiaries and the separate financial statements 
of the Bank for the year ended December 31, 2019.

 (Piti  Sithi-Amnuai)
 Chairman of the Board of Directors
 February 27, 2020
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