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1.1  dszianuazulaunan1sasnuaaInaInusId
Uszinnaasnasnu

nasnunuATEsUi Ussinniudadumbaamu Aniuasnunuufinundassrslsaing deasnulumbaaenuuadnanusu
avlseinatiasnasnuiiien (Feeder Fund)

uiﬂummsmnummnmnu

nasnuiulaunaasnulusvlsanailamadalusaviliiydbivasniisasas 80 aasyarnintgduaniuasnainy Taaaziiy
asnulumiiaasnuuay AXA WORLD FUNDS - US High Yield Bonds (nasnunan) afianiraasnu Class I (USD) tfigvnaanu
wedslusauiliiydLivaaninsasay 80 aavyamniwtaIugnizasnainu

nasnu AXA WORLD FUNDS - US High Yield Bonds fiulaunaasnuluasaisuil dadeuazdanisiaeg AXA Funds Management
S.A. (Luxembourg) dedagemuszidaunas UCITS uazaansifaulullssinadniamidsn

Wil usEnIanisazdvAdedarnanibaasurasnasnundnllfolssnadniaudinluslanadunaaaiiansy afle ussn
fanrsuaaerudnaiaziansanulaunlasufiamiraau wiadamawiboamurasnasmundnlulsamaiulauanmiiaann
UsuinAdniandsn uasvdauldsuulasanaduls TaausEninnisazaflodetlseiaminassdaviioasnuiiudda wazlida
Hlunsafiunisifaldainsnaazidaaiasenis Taadainlesuudaingiamiiaasnuua

aad

fHuhinda anafiasanamuluniailidondnning wiansnddudu wianiseanwalagidduauiiarineu n.a.a. Avua
wiauiuraulinasnuaanu'ld denudeanansiidnmazuasdyandaunaaromitued (Structured Note) asransuiiiifaudu
anuidtadadiniidiaiunsaasnuls (Non-investment grade) as1a1suiila'launisdaduduainuindiiada (Unrated
Securities) Weluuagsnailszina

lunsdifinisasnusasnasnuliiluldauuiaunanisasnuaunisiauisilssianuasnasnu uisnianisagandunisudla
dadrunisasnuaasnasnubiiuldemuiauianisasvuaialu 90 Juduuaiundadrunrsasnuuasnasnulaidullain
ulaunan1saIny LiunsusEnianisaglasundanngfamiiaasnubitddaundasdssinanuasnasnuaaluiinuanaifinan

luamzlndnasnuazindullamulusolsemauazasmulunasundn Taaadalusauiliindlivasnindasay 80 uasyam
nindduganizasnainuvzamudandriuidrineu n.a.a. azlszaradivua Wil luaisitumadagiunisasnuaainainu
HuANNTIauLivlssianaatnadnu uiEnianisanabituaieszazinan 30 Julfuuaiuiaanzidawiunasmusiu uay/via
fheszazan 30 Tunawdnnainy way/viatheszarnafisaslailunisiminanindgduzasnasnuiiiasannlafudmdonadu
wiaduuldoumiraaimu viawasanisaonu dedszaznarliiunin 10 Yuvinns Taasasaiedellsyiaminasyasnuiiusidey

lunsaiivsFnianisuininnisasnulunasnundnbiung auﬁ‘nm‘a"lﬂ iy faisldsundadutauanisainy wiaaenu
Lidluldenuianlssaedvdnuasnainu viainamisefiunuanatadrefiteddyviadasaduiusraznaiuu wiadaua
nadnuansIavnnatitad ey auanafinansznusanisasny lusu uay/wialunsdinasnundnlsaidniasenis usEn
Famsuasudniazindullasmulunasmunusislsanadulaifiulouanisasulnaidaedu wsazasrudnalunsién
TAs9n13iaN1snaInuny Taadainlsfundiiurauaindianihaasnuuad woil winfinnseddiunisdonad usEnianisay

o

Usgmalvigjdantiaasnunaualoniniaa bidnan Nunsuladuasu3¥nianisd www.bblam.co.th

lunsdinnasnuiinisasnulunasundn’bivasnindasay 5 vasyasmmnindduaniuanasnundn uaniianasmundniyann
nindiugnianasludnwazladnwrasniivdusa’lldl vs¥nianisazatiunisaunaninatel wagisn1sndrdneu n.a.a.
Usgndntnue

(1) yasmsndduand o Sulafundoanasiiunii 2 u 3 vasyasnindduaniuasnasnumnan

(2) sansmuasyaAninaiugninasnadnunananadludivszaziian 5 Juvinasladasadu AatfuiruiuAunin 2 u 3
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Wau'ly : lunsdidinasnundniyarmindfuanianasludneardinanuidninnisendunisdosa’lad

(1) usmaiinasnundnfinamnindduanas wianuuimenisaiunistaadfisdolssTamindianuasgdaniraasnu
a5 Wdrdnounasyianiiaasnunsiuaalu 3 Juvinnstuwsiunidnisilainadayavasnasnumnan

(2) sinfiunsanuunmenisstdunisany (1) Winanasanialy 60 Sutuusudifinnsdawatayauasnasnumndn

(3) Maunanissfiunsivd@Tneunsuaely 3 Suvinmstuuaiusfiunisuaiiasa

v vl

(4) dlawmadayalAmfunisstiunisaadnacnunuaiu (1) dagisulaazamuiialisiaulaazauiuiuaviinlafiedu
SaUzUAINAINUTIN Yol u‘mmﬂmsaummums‘muﬂmnsmLnmmaammwuwauammnumsmmumsmnmamu
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1.2  aswivdiianiliaanu wazdansusciamivaviifaniiiraasnunanaiudiinaasiilaainu
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1.3  dnuariiddaaasnasnusiu

naInuaInulumiiaasnuuas AXA WORLD FUNDS - US High Yield Bonds fiutaunaasnuluasiansuil adouasinnisiae
AXA Funds Management S.A. (Luxembourg) dvdaavsanssifiaunas UCITS uazaansiisululdssimadnizuisn Taanasnu
vathualeladas (duiaad) innaagasnusiatas asnuluniiaadnu Class I vl usEnIan1suad9IURNENALTAANTAUN

e

wlisuuilasriiaaasmiiaasmu TaglidainfAnainsaazidanlasensilesuaysis

iayanaInuuan

i'!anmv!u AXA WORLD FUNDS - US High Yield Bonds

ATAKUILAINUY Class I

fuindadenasnu 29 waadnau 2549

fundndeniraanu Class I 29 waAIniau 2549

szinniasenis nasnusINaTanswil (Fixed Income Fund)

anglasinis ifvua

daiidia ICE BofA US High Yield Master II

WAnANTNAINU AXA Funds Management SA (Luxembourg)

WU ANSWeFEU State Street Bank Luxembourg S.C.A.
UTaUNaNITAINY

asnuluamasuiilinanavunusanidaasiuaziuuls Taafiiihuunalunisudmisnasnuiialilasusalaanaandaly
syduigouardinaua dofl
1) nasmuazasnuluanasuiniaigusaviinanuululsandanizawsni defiduduanuindadasninduduiaiuisa
aanuls (Non-Investment grade) uag/viansasuiililasunissaduduanuindada (Unrated) Wivannin 2 Tu 3
DIYRANNINERUFNEUDINDINY
2) nasnuaraaInuluasasuiaiaigusausinianaululseinanauia vianaulsanaanaingisyd uazanaainulu
ndnninesaladd
- uanniwearauvindudialalaiiu 1 Tu 3 aasyamniwalugnizasnainu
- uanniweaigumvinfugudasaainwlaliiu 1 Tu 4 aasyaaniwtdIugnizasnainy
- uanniweaiauvinuadalaliiu 1 Tu 10 zasyamnsnddugniuainasnu

3) nasnuausainvindyandaunadleninlaiialszananinlunisuinisnisasnu (Efficient Portfolio Management)
Tagazandngiugnisasnu (exposure) gga'linlutAusasas 100 vasyarnsndRugnizasnasny

o = > o o
fladuaudasndrdayaasnasnunan

1. n'nmﬁm=nnm'mmmsn‘tumsﬁ'ﬁmﬁmme{aanm‘nms (Default Risk vi%a Credit Risk) Lilasannasnundn
fuTounsasnuluanansifiduduanmindadasinindaiinsaaonu'ls (Non-investment grade) wagvda'lai'lssunis
Faduduanuindada (Unrated) S9a1afinnaudasaninnisiigaanenamilbisninsaanaisznilaiduainanunudy
wamunaidinuali dofluanudasiidaduiiasannnanisduiuousasuiinias Taatlaiandniiinasananis
sfiuonunadeaanaaIsiu a1alsenaudmalszianuasid¥vn auiauasiEn 1aseaiI9duNULazATIAdTININEINS

6199 FIUrNITIuUAIAINTaIAITUSIANT (Tusu

2. aruduvuavaara (Market Risk) da aiudaeiiyadizasvdnnindviansudduinasnuuanllainuaia
Wasuwlasinduniaanay tiasannnistdfaundasuasnciAsegialan ANeATEgAl §9au waznistiiasuasusay
Uszind rudvnisiumIuaadaaunsalna A uLasaa ANy d9azvinliniiaasnuiannulunIu

3. anudavananinasavaasudnnineiinasnuasnu (Liquidity Risk) da aunduneidiinannmsinasnunan'lai
fusadmhandnnindasnulalusnmAmanay wazanaluszaznaiduauns wsanaananninginainuvinnis
vﬁvamwﬁnw’;’wﬁqum’s”umﬁwﬁvmnu Wlaganannzaaia o ueugiiu mwmzfi'uaﬁ'mGfumaaiowansmmiauamuum
AINULAINAINY

ava

4. enuduvaavqdauan (Counterparty Risk) Aa anudnsidduabidfidaudandvualuduan suilasannnis
auarare wiamaaule
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5. m’mta“'moa'mn'rsaomu'(uqﬁmnLﬁm (Concentration Risk) \fiasainnasnundnuinasnuludssnaanigawsni
wigvgdfianafen Lidaanin 2 Tu 3 vasyaansndugniuasnasnu Jvaradnaliinasnuianuduriunnnnilnaanu
ﬁnsxmummtﬁm"lﬂﬁmmm A

6. Audnvainngaaivduavg (Regulatory Risk) tiiavaninnasvuuiuadnululssimasnigawsnt saudedssna
wAuIA wiangulstmaanawalsyl'le nasnuiarafianudaenarnuanaadaaindsenadonan 1y dainde via
AgvINe wiamasAIsAILANAsuAnLL Ui uaTselszna usu

7. m’mtﬁ'mmnmsmnuiumwmsauﬁus’(Derivative Risk) @a m’mLﬁuoﬁtﬁmawnmsamu‘tuﬁmmﬁamud‘amﬁ‘n
iy fuanaial wasviadyaiwasiise Teafifaglsvadiiaindse@ngainlunisudnisnasnu (Efficient Portfolio
Management) wagilasfuanuidas (Hedging) winifu densilasduanudaedenaiaravinlvinasmundnidaianialy
mMslafunanauwnuiiindy mafinnslauwdacldluneasetiuduiinasuaanisally uazasvingsnssudeonanana
fisiunuatiieg eﬁ"aazw\’tﬁwamammuwaanamu'musmaﬂaomnﬁumuﬁtﬁ'uﬁu

2 = Y
HUINIINTITUIUNITANULI LI ADINAINUURAN

fupaudi 1: nsdssdiuanudasannmisiensiiadafugiuduasiaieidasdunissruanuidassunnaiawazaaniavia
ﬂmﬁumwmﬁ'uwaasjaanmwmsuﬁ‘huﬁumﬁmeﬁmamsﬁu AsznuMsitAzidInaviniaiumldawadansa
ssAadoustadanialy/aauan wazanuausalunsadiugsAanialalasodsanenisdu e faatiu msdssduludunau
fuwisfluneanbaaléntan 4 du da

1. MsdagsAa; Walsudustduauanunsalunnsuzedu

2. Msieneinsdu: Wamanisalssduanuindadanisiasialaaldlunanienisidy

3. MsAansalanIwaaad: Walssdiuanufiandunonisdu

4, numuTAseaFIMIMadu: arihlagauemesuduninduaznseusiiugn

funaui 2: msﬂsuﬁumwmﬁmmﬂmmﬁonajummﬂ (Market segmentation) (ilun1sszyTanialunisasroyanioids
fuwus sranslfauiauuasgaananaisuaarnaiagliuuaaraain nsrinunislseiuluiunaud ianisnasnunanla
Ao lsunanasgiutayanialuhinduiaiasiiaduildlunisitasieiainyaaaiiain (Third party analytic
platforms) nasnundninlaniszzasnacauunuAauadndIan1sAaIsan Asdsadusduasdanialy asladduduaiiu
indadasmuiasAamudounisaaiamitauaiauan ATIUUNAFUAAFINANTTU LHUAOITIHRADULNUADIAFIRIT FAINARAY
2AINTIFT UAYTATIRTIMIINTISUBadaanas & tHlusiu

fupaud 3: Asuinisianisanudnalaanisiaisiuisuacnasaingia famjonunalunsudnisiialitAnaiuanea
serniaNudniiAnannnsiaginuL Bottom-up (dnmatgtanizuadnsials) waswuy Top-down (mwmﬁ‘uaﬁlﬂuszuu
wazauLAniduiusiuaain) nsasonasalWadTaaguuiusiuzasyuuadsuunaasanisiaNInasaluninaaa1inTsy
‘imﬁnmmLﬁ'uoﬁﬁmsmwmﬁmﬁuﬁnmmmLﬂ‘aﬁammmﬁmuazmmLﬁ'mmui‘iuq 12U FNNARAIUAIATIRITURCARA
Hianisnasnundniinisvinouilududianisninnsanas Andiased wazgianiswasanisadny talvnisdadulauay
SuAarausINAUAINARNITELTUITY eﬁ"aLﬂuuuamo‘lumsa*ﬁam’md’mqal,l,azmﬂmaaaau

AsssuLiauuaza1 I aAaINAINUKAN

Ongoing charges 0.65%
Financial management fee 0.5%
Maximum management fees 1%

unastiain: AXA Investment Managers ai uil 31 &smnau 2565

Wil msasdanszddaludiuvasnasnundnlagndaidaniianizdiuidrduuazdaulaniannsuaiuaimdongy ety

lunsainfianuuansgnialiganadasfusduaiunsdenge Wdasusuaiunaudengeiiluinaei uazuinnasnunan
finsulasundasdayainesulen vs¥nianiszagaudnaildsuvilasiayadenanlvdanadasiunasnunan

wansativutauudvaasnasnuuan (%)
Rolling Performance (%)

31/08/21  31/08/20  31/08/19  31/08/18  31/08/17

MM eM o YTD 3 SV gy 0g0  31/08/21 31/08/20 310819  31/os/18  UnCh
Portfolio* 180 278 665 950 411 1324 8.62 7.90 5.59 531 328 15961
Benchmark 237 354 768 1102 245 1275 1041 10.26 371 6.58 326 14676
Excess Return 056 076 103 152 166  0.49 179 236 1.88 127 002 1285
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Annual Calendar Performance (%)

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Portfolio* 4.29 7.15 12.42 -1.80 7.29 15.07 -5.02 1.44 9.22 15.43

Benchmark 5.36 6.17 14.41 -2.25 747 17.49 -4.64 2.50 742 15.59

Excess Return -1.08 0.99 -1.99 0.45 -0.17 -2.41 -0.37 -1.07 1.80 -0.15

Risk Analysis

1Y 3Y 5Y Launch
Portfolio Volatility* (34) 7.98 9.06 7.49 7.74
Benchmark Volatility (3%) 845 10.87 891 9.85
Relative Risk/Tracking Error (%) 117 230 188 289
Sharpe Ratio -1.07 0.16 027 075
Information Ratio 204 0.52 0.40 0.34

uma9iin: AXA Investment Managers ai Yu#i 31 &smnau 2565

Wasnuansanayaaaa e https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-hy-uh-ai/information#content
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Hasnuagfilamalasunirlsnnyasmbaasnuiiuiudy (Capital Gain) TunsdifiyaAivihaanu o Jui fasnmuvinnisaadu
fiyaAgnINYaAInlILaINY al JunaInuvinnTtdanatnu
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nseidasia‘lyi
wEnIansRiasanua fanudalasgasauaraunnaaunainiunsdidinualamaniieded Taeldsuaiuwivuay
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(n)  fwmednduvintilisnuisadnning A1e TaundnningusansngluuasnasnulaatIaNIUa IUN

(1) fweivinlvinasunuhilasudissduannvdnnindvianiudduiamulinuivuanailnd devadonana)
uanuiian1sAMIUANYAILTENIANS

2. gAawmisasnuiidmdemsdumiiaaimunauvialutheszaznaiiussnianmswuinnasudadumitaasnudonand’li
anead wagyguanalsyiaideluldsusastiayalusaunisualasataunasuazsadIunIsuALALTIAN

—
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A5 Lianauiaisudadunilaadnuaiuardensuliugs

¥ nianisazlizaniabisudadunitaainuaiudrdeisulivaintaasvaasuddodaniaddozadunminaainu
(Suspension of Dealings) lasaannauladosia’lali do'litAuninnsdlilsenAaaenssuns n.a.6. Auue
1. dlunsbiznewbaasmuaudidedamitaasnuisuliva viadlunmgasudmdedanthaaonuungasnuianizas
Wlasanisngaaiiaadedodl
(n)  wEniansiwedumsadaingasunatiug fdudmdasiunisnssvinatnolaatitonilodod
(1)  nsaszvinvidluanufeayasiuviaanufagrunaniduaunguunaiimsunisiasduuazlsulsuniswan
Wubinaznilunguunaine wianguunacnilssine
(2) ashinsaduayuMIvANTISULANITAaATTIE
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(3)  msnszviidlumsifideuddoAsdunisfianiaandaniuddulaauanagiaiuramungvans
(1) wWEnIansTbiznusasiun1ssingndl uazanagautianutaiaasaimdugnalaluaisedrda

2. agluszwisafiunsuldsulvivi¥vnianisnedurinusmsianisnasmunuanalsnisinnisaasauduiiiasinain asv
UIENIanIsatduligiuisasisvaNnutiaswanastiunadnulaainlseandasAssuNIT A.K.6. I16ILAITATY
WunaInuaadklsznaugsAamIsian1snacusnu Asdamsnasmuauyana nsiiluunemindaznandnninguazaisan
ndnnsne waznsdadmirandnninddidumizaamu waznsilugianisdunudaandamaaronin dolwnsevinle
Ay 3 Juvinnns

3. agluszwinesnfiunsiial@nnacnusin lunsdiilsingianiaasedoiinianisiarsanuarianudalaogaiauas
sumaaNKaNavinsadumbaaiu unsdilansdivide dodalid uaznsidnnasnunuaviiulsslamisaianioe
AINUTALTIN
(n)  fnmsuedumbaaiuand o JulaundoAunii 2 1 3 zasdiunumbaasmuidiming lausiionua
(1) feasmuasoAumitoasuaniluheszazial 5 Juvinais damembaoamuladasasudadudiuudunia

2 W 3 zasinmumiheasuidiimihalauaiionua Wil asdiilunasnusiniifisivuaszaznainissudadu
wihaasnuLiluahe (interval fund) nsAansanszazainsanadunibaanu ThRasanananizlutheszaziia
Wendu donasnusndalvudaduminaaenuvindu
woil u3¥nianisazliddunisanuta 3 mausEnIanIsRaITANLED ﬁmwmﬂ'a‘imus{rﬁmLtazaummamahmaﬁn
nasnunuarlidlulsyTamisagfamiraasnuilimdaadilasainnasnunuisasiniwddunsmda Miaauaiwuasd
aMWARadatnaEIwa uavyiambaaonuimdaagazlailaiunansznuainnismaduiiu

; o o . o o o oo a , . o X .
1.10 22N HAUUILAINUILNSIUADALALNAUYAMTNSNELRUFND YAAIUUILAINY LAz IANNLUILILADAUKLILAINY

HA2IERINUFINNTARAMIUYAAINTNERUANE YAAIMUIEAINY LagsIAmzIauaziudadunitaainu ldaintdainiela
aasmonils wsannadasmedod

o Sulaus¥nianis www.bblam.co.th wasvidagaiiuauunsuaviasudadu

e Mobile Application 21 BF Mobile Application

o sznatladiuiivdanis viakatuauunsmaviasudadu

o uivRafinwsaiu

o amagrayalu NAV Center 9 www.thaimutualfund.com

viasauaulav uaa.ivade ng. 0-2674-6488 na 8

; o o o PP o &
1.11 2Aa9ININHAINUIINITANS LAY ALNNLANLALIAUNDINUSIND

HadnusuIsagauaNtayatinGn 16

o UIEFNUINNINLIANITNAINUTIN 1INAW A1da
Tns@wYi 0-2674-6488 3u'laiel www.bblam.co.th

o gadusuunsavdasudadu

HRINUAUITaLnNa9aYalATINITIRNITNAINUIINLALTA AW UTEUIIEEa i aaINUALLFENIAN1T L7 www.bblam.co.th
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2. tlasuauduvaasnasnusru

nasnufianudesnazuuimelunisudnisanudes Taadmaduaulanaiaraindunasiiisdrdzasnanssnuainunntlvan
1egosialud

1.

mmtﬂm%nnm1umu'\sn‘tumsﬁ'\swuﬁmmw"aanm‘nms (Default Risk) #a taanasasuiivuaanuaiuisalunis
dsvaanidanialdudu uaryamanaisiug mmﬂuﬂuu denasnuaramanuannnsdiansasanansiu nsdigaananasvia
satugFudn g unsatdiseidunazaaniioaufinuastaziiat el nasnundnfulevraasuluasnasifiduduainy
indtadasdinidanusaasnuls (Non-investment grade) wagwia'lilafunisdaduduainuindada (Unrated) doasziininu
Waoguninnasnusinanamimlyl Tasyadiaaiazasanaistsaanifuninasianuaaulmduannaasegia win
WAinn1sannanuasnItAsEsAaniang anafinansenulunivausayadinainuadnaIsLaraNNaINITalunsiseuiiuacs
aanamas S9anafianudasigaanesasbisnunsaanatseuilladuauinudy viaeunaiiamviualy dusu

o - a ' o ' o o & & = $ <
Aanutduvaasnain (Market Risk) fa anudaviiyasizadasiaisnnainuasnu aztldsunilasiuduviaanas dearaiilu
HRNNANAIANLLATHSAR dasnaantialuriaseain Asaan1saluaItnaINT §IULANTIEIU LagNaNITALTuUADINDANATIRNT
tHusiu
ANMUAINNANINARDIADINTIANS (L|qu|d|ty Risk) fa mwmmmmm:nnnaomuvmn“Lummmmmswmsmaomu%ﬂu
SIATAINEEN wazaeluszazIAAUINAIT eﬁomamwanswvmmaagamuumamumaonamu

anudavandnsuanuldau (Currency Risk) da audasiiAnannnislsudminiuniaanasaasandvunidiaiaudu
Wuanadug asannnasnufiutaunaasnuluanaisavlsana vinlvsasfinsuanilfauduuiniiluiduasisedseineia
i llamu wazuiladiduassolsamanduniuduinifiasasnisinduasnunduanlulsena Taadasuaniddsuiuindu
v3aanavarinavinlviyarmihaaenuuasnasnuiueny uazaravi lviiadlsudamanuandasuanilau'ls

anudaviiiAnainaisasuluasiansaurius (Derivative Risk) Aa anudaeriiinannmsasuludyadaznasloniin
iy Fyanaiall vadyganise wailasduanudseaindanuanldouduansiolsana donsilasiuanudaodonand
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Chairman of Executive Board

Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee

Deputy Managing Director, Chief Investment Officer, Head of Fund Management
Deputy Managing Director, Head of Real Estate & Infrastructure Investment
Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of Compliance & Legal

Deputy Managing Director, Head of HR Strategy & Service Support

Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audit

Deputy Managing Director, Head of CEO Office

Assistant Managing Director, Head of Enterprise Information Technology
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4, wENagl -13eyanin - Senior Vice President
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- Vice President
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wihaaanu Teanstawduintdadidudinuassiamizaasuiidalidy uua.sua1snTomn wiasuiasaudearaita
Musnseald wiafluda una.su1A1TATIINN WiasuIAIsAuAatadNGnluauIAe wardansantanizdeanaluuiu
AaviiantigasnunarIagonivldsudidansidau

(2) szuudweasiiiea (Internet)

(n) Wiamaaenuidszaedazliuinsdunldsunisambaasnusituszuudueasiiia aursavinsanisiaaseaylu
vAu 1,000,000 wine viayaddurividniansudoluauiaa deasdszaraliinsunioiulasuasus¥nians
Taglisndaauuasosaiu
afls luszazusnaisvinansadeduildsunihaasnu anansavinlataalviszydudinuumitawindu Wil usdn
Fansaradlaliusnisfumdsduddsumbaasutasssyduiudulvanansavinls TaausEniansazudoln
Hasnunnulaariuiuladus¥ni www.bblam.co.th v3asuzasnedulaauanuvangay

(1) Hamiraasnuiidasmisvitnenisduldsumibaainu dasdfigauasuduaauaiuisivue waziananslutiuvin
sun1Tiaananeasinuaddamitaaenuiluasianansiiuinsaniswingfu Lildvdngrulunisvinsanis
atnvguysal

(n) Hhambhaasmuilvinmenisizaduiuldsunamuidausasud) asinaaudmzaduldaunasnu'lile Wiinsdlag
odu

(9) @nduasiaminaainuaziindundeaniiunansdaumbaasuldmiuindayanismadumizaasnuuasnasny
HAUNTY Ltazmsa’i’ofﬂvaumﬂamumaanamuﬂmﬂmamaavjﬁaumﬂamuuaﬁmwﬁu

(a) lwnsdiAannumbaasmuiddaniiaasnudasnisduldsumbaasmululudrzadudldsunibaaenuiuuinnii
FUIUNUIBRINUNTAYRAINUDLRINULDINAINUGUNIY BaKHaNhaRINUTsIngadlus aasiTiurinTaauns
neifaumitaaenu visnianisazdaingdamiraasnuilszaedasdunlfaumitaaenuionuavindlsingaslu
sansituinlasuangifsunbaaenuiiu

ato'lsfinn sl wndwuduidwaldrasnasnusunie fhivieswaianintddamizaasnududiautaniiviua

zadnadnulariany wEniansarbiindulddamizaamuauiseyld Tasashsaiwdummadumizaasnulvuas

damihoainu auiinisiigdanibaaonulassylitludzadatigfnamu analu 5 Suvinstudousiuvinarsdaans
wiheaamu Taamslauduinfaydidurdnuasgiamizaasnuiidalify uua.su1ASATINN wasuasdudearada

Winsnssiald wiadluda vua.suiaisngemn wiasuasdurianaiidnluauae uazdaasauanzdoinaluuiu

wavpfanihaainutariagenieldswaidansidau
U¥nians way/viakatuauunismaviasudadu aravindudasniensvinnanisduiddsumitaaenudulaiazidulu

auan deavdfiatvitiuldaundninaiuazidauladiidsdasauidineu n.a.a.dsznAfdvue tladuiaanudzaiIn
fagaIny TaausEnIan1sazuII iHaInun U U ulae www.bblam.co.th wiaritudasnivaulamuaiumanzan

o ' o & oa ' = P '
AsAiiuATIANZN LK gAYNULAYsIASUdaduraaIny nstiduldaunisianibaau
(A)  n3el navnuauUNY : e sudaduntilaainu ar Juiuvinasdaune
(1) nsdl nagudaname : ldsAnamieaImu s duiurvinnstaunaiudinianisazaivuaduiiunisviatal woil Juvin

asdtaanadenaazsashitAiuiurvinnisinasmulasulduainnasnudunie Taaudsnianisazudelvigdamitaasnu
1911 TeatlalsznAnsdriinouzasus¥nIansuasystuayUAITIEUIaSudadu

&

Wil ananavitanaudadumbaaimudenan Wusaisusasinagauanailszlaminad

Wanlansdulasunidaasnu

vi¥nianisuaznudnilunisilasuadeduildsumizaaonubinmdedenanazdositutasmielatasmionis wia vars
gdaenasiudu dlunisihasiviaanis sudsnasnudniiaslfiasidoduildaumidaasnulag lunsaiusEnianis
AU Ul dsumihaasnudinaniinansnusanisuinisnasnuatiefilssdninin wiasanisainuuag
nasnuvdasagfiaminaainu wiasadaldnevdasannuiuAnraunionguinauadui¥ninns

v v '

lunnensdl us¥nianisaralfiasdrvaduldsuniiaasnu madradonanaziinalugianitaasnuiiu damiraasnu
1NNINTaALARE 5 wasyRMNINERUgNEUaINRINU

Woil U3¥mIanIsuasIuANEluAIsuAlY LRGN Wasuwlas SEAsuaruiadi IMuanaTuAdI ULl Asuidaaonuy T4
Snsavin'le Nudvauaagatusyunisaviaudadumitoasuduifinisusedoinign aztafuadodunldaunmion
aonusuA3aznadunasiialvaiunsavin'ld Taalidaindunsudlafinduiasenis afle vi¥ndansavudelvitlszanau
nueuaiulasuasusEnd www.bblam.co.th wiastutasniedulaauaiumingay

nasyuilatanalsladas (duand) vavedamusiedas | B-HY (UH) Al



o mMssuwalsriaminauunuilasainnisiinasnulduinisuanadu (Soft dollar/ Soft commission)

w¥nianisarafunalsylaminauunuiianasnuainyanaitiugviusnns dullasunannnislduinisuasuanadenainlu

nsiamsnasnu'le Taafivdninaaidesalald

(1)  walszleminauunuisulifudasduniwdduisiyasrlunioiasesAauazsdaotisisuunuiminaassaasaiuiy
NINUAUNYUUNETINEILNRINNTNEURLORIAUINNTNEURY

(2) dadlifingdnssuiuaaslviviuinus¥nianisladuinisaasyaraiutasafoifuaiuiniuialinasnulasulss Tami
AnyAaaaINa1 (churning)

PRV

luns¥adssualsylaminuissande iunnasnuiiaganalanisusmsianisuasuddnianis us¥ninnisazasevindianinu
tHusssuuazdrvfvanrazuazdszianudnniuanalafililauasnasnuiiu Mol vsEnIanisazbifunalsslaminauwnugy
tiasunannnissznaugsAatialss TamizasudEninnisas tundiiunislasunalsslamioumnananidulsziwdiion Tag

aoa o

HasnuausagumeliidiAssuulaunanissdasdunisaas¥ilduled www.bblam.co.th

o aafiviuaAtndu FATCA uaznnuunaniiaivlsemaludnuaizidandu

Tuil w.a. 2553 Ussimaaunsgawsnldaannguanaiidunin Foreign Account Tax Compliance Act (desia’lilazizanin FATCA)
Taafinatiodulaiuid 1 nsngran w.@. 2557 aguanaaiudenandivualiaaitunisduilulddymsawssuuaniseing
av¥gawsnn (Foreign Financial Institution w3a FFI) siavudayaiifuiiyfuasunnaiiagluisdusasdandlvidulssna
anszauinn (donudoynnasssuan/ dduana dyndawmsidu gdefiduiiagastuanigausan uasydoiduriagnenisty
awfsawsnn) dodlavdailisu FFI du uanand dedsingaiainlulaaiuifsinalunaislsunamassiiiiunisaanngvans
Afdadvuauasndninariludnrasinaiaadodu FATCA (dosa'liassinian FATCA uaznguuiadenandin “nguane
svseinaAeaag”)

AaINusINLazUs¥nIan1siainiu FFI anuundianuaas FATCA 61‘3"\1Qnri’mum'(u”afaaLv.h@nﬁumuh’uumumuasswwnsmao
Ussinaansgansni Taafivitisassanutayauazasnssunivnisiduzasynnadayinfasiuuaryanaiidnsaeaiy
nanunauif FATCA ivua winiiluaisasiagautiayagniianianuduiusuasgndrfulssimaanigainsn waysinge
wihlumsavualignduelssiansasiavinanansiuduauamundninaainag FATCA lusiu

aalddadiuuanas FATCA winnasnusiula'liingawusuiiadfiidaundninaaiaas FATCA (nada fiaatusiilu Non-

Participating Foreign Financial Institution w%a NPFFI) nasnunuifuaglafunansenuiiddelusasnsdl da

(1) sasgnriniduludas 30% waviduinasnusiuarlasuannsels nalsylamiviaduannaisuianinggunionisnduluy
UszinAaanszasn (WuaInumnse) deasiusudoudiui 1 nsngiau w.a. 2557 (Husuly uasiduasnunisaanty
ningdumenisiduaaclssinaauigawsan (Pass-thru) deatasiudeidurdnuaziduasnudugaiiunisidudug uan
Useinaansgainn doasiEusudoust w.a. 2560 tflusuly Tae FATCA Avualidariunisiduzasdssnaanigasnn
wag FFI Mannunniuauautadivuauas FATCA (denudesunaisuaraantiunsduludsenalng gfusdhnningdu
gaiuayunsanevdasudadu) Suihdadiunsindy e Aaadenannautsslvifunasnusiudiily NPFFI

(2) swmsuaraaniiunsduieludsanalnauazsvlssmanuisgguanalss o fudinniwgdy wazdatuauunis
mmmﬁwﬁyaﬁunumamu ArHugniuaudasivuauas FATCA anaavdfiasviasedunsvingsnssunionisiduvia
gianuduiusnegsAadunasnunuviaiinianis deanavinlinasnunulianansasiiiunisasnusallle way/
wraaiunsaInulaadglifidsz&nanin srudvaravinbiianuraasnuliginisavinsnan1suIumEETuaYUAIS
maviasudaduladnsa’lal

Wiafilius¥nianisuaznasnunulaiunansenulunsanfivnunuiaiaflunisinmdseiaminasgdamiraasmulagsu

v3EnIanIsuaznanusIn (Taaus¥nians) fedngniuauialidaundninarivasdadvuazangruiasiolsanai

Wenae wasialvuidnianisuaznainunnaiuisalfidaiuaiseyaiunialdtadivuanasudninasinasnguuis

sodsumaiiAidacls wBENIanIsuaznaInuny (FenuegiiAmaasdunistfiforuzanainu 1y gouanalseiami

FushAnsweEdy uasdaiuayunsunaviasudadu) Sovasoudndlunsefiunisdod

(1) saszalvigdamiteasnuiiniadunadiasuaslssnaanigawsnt (Maluyaramuinguunasiolsemaniiiasziag
Aviun) i dusanus¥nianisuarnasnuuaziunulunisitdedaya (viu d4a Aag taadseindgidaa1duas
ANFFaLZAN UIULATYAAIMIIEAINUAIED IUuMmTNadumbaauntalduiunan ety udu) Adaglu
ey dianuazadgdaniraasnuiuduidsnianis Wdumibhanuna¥srislunazailsend amutaduauadnguune
fvilseinaiiAaag

(2) saszalvigdamitaasnuindezaya lanans uay/viadduaay wWisdy Waiufuviaigainmnuanuimdasdulseing
ansgansnn Ly wivdausasnisidadnsludyadawmisunianisidayasuidadifiivualilunuuwasuaas
mhgguasTnInsaslssnaauigawini wianisudvliulsedayaflatayaiiaalyilidnsudsuualas usdu saude
ihdendngruiafdiudunisitinsinlu FATCA wianguanasisdseimadiiiandas (lunsaififlugndaaniiunisidu) vt
Huldenuvdninarinaziafiinuanadn)uunaaenan

(3) sndlumsaulafialvdannaasfunguranasiolseinaiiiaias

wiaflunisilavAunazannansenuiasiinsanasnuniagianiioanuiaesiy Nnuiaialvnasnuniagianiioainu
Taa5ulasuiselaruiindumniinisafiunisnadanadasdunguunasivlseinaniaaidasanesu luasainiiaviiaasnu
dfiasnisatfiunis wialdugavtanuinauiunalussaziaInusEnianisaiivue iEnianisuageiudnglunisaiiunis
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atvlaadieniloniavaroadiodesalud auauiniunaraiunzan Taadaingdamiraasnudnadsunsunis

snfiunsanuiiusEndanisudeiiuay way/via'ldafunisautannasiilasyyliludizatlaiod

(1) “LifuAdoda/ Fuuldey/ Tau mihoasuuadgdantiaadnudona?

(2) s¥duniangalviusnis uageLfiunsAudiuasnuauyamiaasnulyiagianilaaanudunan

(3) anflunisinidu e Manannneladuaimu Wulunaway/v3alduiiserarznadumiaasurassiamiaasnusaiu
6 alidanadasfuinaiuazdanivuanasnguinasislssmadiieias el daslidasunguunanasisaneaine

(4) auflunsduladuiiunisilasduvzaaanansenu viavinlinasnunsagiamibaasnuiaasulasulsslamiindy wind
nsanfiunisidanaaasfunguunaavilssinAnLAmanesy

assfiunisdonandaiiuanuiniy wvanilunsinsnalsylomizasnasnulaesin iwnailunisnseviniandni@ae il
v3Enianisuaznasnuinisanfiunisihisaaadastaioduaas FATCA uaznguunasvlssmaiiiAmdasduazvinlinaonu
a7a6aIgnIin a1 Mane wiagnilatiydsuiamsanuinanualrziosu delumelfidusinianisasidansdnfiunisanizegda
wihaasmuiniadunadasuaslsandanigawsn (viadluyaramuiinguunasiedssmaiiamtasiinug) winfu
Wil Wnsdiinguunainasinsudladindutaiivuaiiasassunisaufiunisauiussnianislagorudnsliineeu ussn
a5 (A ALAEINa9) Az iunisaudaiivuauasnguuianalulssing Taaaratindeiayanaseiantraaenulaldo
mhau wiadudunsdulafisunisivua Taalisnilusassasuasagdaviraaonu
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a5 vagdans1@IuNITAINUARINAINUSIN

dnsadrun1saInu
dasrdrunisasnulugoannsnedu udaadaansrulasianily (Single Entity Limit)
Asasnulunila CIS
Asavnuluurdnnaas@stiauvindusdn

o

nsasnuluanasuil/ Awniideny/ Jyandaunaarentiuele/ Ann Araandadomunguuneineg
wiatguanalulng

o Asasnuluananswil/ Aoy daandanesrominuds/ dnn Aaandadetuaiungune
gvissinaniatguaanalusvlssine

o nsasnuluasans Basel III fiaandadeduaunguminasivlszinaviaiguaanalusoilssing

o n1sadnulu reverse repo/ OTC derivatives
asaenuluniwe&udu (Special Investment Products: SIP) uanwifiaanniszyiinesiu
o ! o s - -
dnssdrunIsasnunAIUIaaINAgNAanis (Group Limit)
nsasnulunindduzangufanisianauianisuie
dasrdrundruaaulsziannswedu (Product Limit)
ATAINUTUNUIERINUBDINAINUTIUGWUSLINALR 9N DILAEN

nsasnuludurhnvdaanasiauindudin/ duanidy/ ddyanldidusasaantiuninivine
(hisyusnaenvdssindlnauassganiiunisiiulne)

nsasnuluasasieniifeny/ asans Basel 111/ derivatives M%aﬁmmweﬁawwuaaauﬁWLLNo

msasnulunindduidaniwaaassn leua

o

o fMuanidu/ Mdyanldiduiidanlaviuuldeusia ussnnsalaudnsizansasluasans wiauna
Aufaanaasle

o Fygndamaareminudy (ua'lisudsdyandaznaarenminudsdeaangidaudu TBMA uagdinng
w@uaznaamunantnaginainualiludsendnaiznssunisiAuaa1aNuINEILNITUDUYIALAE

asaugnalvitauamaasd@suiiiaanin)
o Wurhausaanasiauvintdiusdn angliu 12 thau
e Total SIP

n1sagnulu reverse repo
n1sadnulu securities lending

Total SIP leun niwd&udu (SIP) luas1edasaru Single entity limit
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lidriadnssru
litAusaaay 20

litAusaaay 20

litAusasaay 15

lulAusauay 5

litAusasaay 25

livaanitsaaay 80

litAusasaay 45

litAusaaay 20

litAusasaay 25

litAusasaay 25

litAusaaay 25

litAusaaay 15




1 =] a ' ' ' a o P
M1519AN5931LTAN Hueauuny wazaldnanvuuainisantAuannnasnusiIu
waznfianuIUaINU

sausTarIANGIuaIU 1 Ausnau 2564 &9uii 31 Avuinau 2565

o @arsssutiiuuuazarlddnaiizanifuannnanusiu

% NAV
snunssanAu dns101uN (EHRIGITELE BanLiuase (EH TR

1as9M3 11 2563 1l 2564 1l 2565

1. avsssuiauuazarldanasiuivuua LiAu 2.14 1.0663 1.1262 1.2033
dszanainsie’

o AIETIULIENNITIRANS 3itAu 0.8560 0.8560 0.8560 0.8560

o AassuLlinuguanailsylamil aivAiu 0.0535 0.0321 0.0321 0.0321

o AassuflanunangiiouniiaaInu aivAiu 0.0535 0.0535 0.0535 0.0535

o alzdanaTawan wasdssanduwus aitAu 0.5350 0.0131 0.0016 0.0500

o ﬁiﬂﬁ":huﬁuq vty AERauiyd Ardarvinuilvda itAu 0.6420 0.1115 0.1829 0.2116

AU Anuunasu eayalydugadns (fudu

2. arsssuiiauuazalddnailszanainislile PR ERYIEL S 0.0141 0.0124 0.0052

A lafdneAug 1y essaudausuiang A R ERTEEN) 0.0141 0.0124 0.0052
A'lalswale (fusu

samAsTsuLiaunaraldanaivuua laivAiu 2.14 1.0804 1.1385 1.2085

' ' o o - ] a
nﬂﬁmu’(ums*ﬁawmnanmswu AMUNANEAFY = = =

! syuansssuliansudhandannswdluavilssine

o

MsAIIAUAIEITULHENNTTIANT AsTsuLTiauauanalssiaud Arsssufianurangidauniiaadnu agldyamnsnadugnanauiin
arassutiisugnaidugiulunisdiuion

o asssutiiauuazanlddnanizanifuanngdanulaamu
% jamnaus

s1ansIBanLTL ans1nIUTA5INNS BBantiuaszy BBaALAUIEY BBantiua‘sdy
il 2563 il 2564 il 2565
ANS3sNLTauNIs A anLIaRINU? aitAu 0.50 TaitAu 0.50 aitAu 0.50 TaitAu 0.50
ANS5sULTaUNTSSUdaA UKL LRI i il Tifi il
g P P . 2
As3suLiaunsAu AUl aaINu
o nsaiflunasnusuniy winduaassuLiia g aidd g
AsSudiadu
o nasaitflunasnuiaraniy WinAuAEIsULTiaN TaitAu 0.50 aitAu 0.50 TaitAu 0.50
AU

AsssuLiaunisTaunulaanu’

50 un sia 1,000
%UIE NIDLABUDY
1,000 wael

1,000 nse

50 v sa 1,000
%UIE NIDLABUDY

50 un sia 1,000
NUE WIDLATADY
1,000 wael

50 v sa 1,000
%UIE NIDLABUDY
1,000 nse

U isndanisasaniiudisssudiaunisanalidunasnudrisasidasinuazvsanasnusdruuananialdnsinnisuasui¥nianis

AsnanIasudadudiuiaaglusmaidenaua’

Asduldaunmihaaimu asaliilunasnusdunie Wdsasudadumitaainy asdiilunasnudaianie Wdsaemizaainu deaziirisssuiian

3 gAamibaainuanunsainminaasnurasnadnusnd il Taulwldiawsgasuidlasadasuazgiiiduasnugowiniu tuudiflunisiauniousen

waEue ¢ AsssuiaudenannuaByas i MEgsAamnnzian#dulauas el lutlkatiu sdyadinwindy 7% wnd
AstdRaunlas v3EnIanisazaasgIudninazdiulgednsasssutisninsulvdganndasdunistldaunlasdonan

Taafainldsunaannianulaasnuuan
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NLUNITNNIAINUAINDINUINN

51UATIALANNTAINU ANSALHNITU LazN1TAANITERAWY

AL uil 31 Asunau 2565
51LATEUAANTAINY JYAAIMIUIIANAANA % NAV

uannsneisansnedulualssing 54,931,815.90 95.08
szinadniaguiisn

WUILRINUNDINUSIUAT AU

AXA WORLD FUNDS - US High Yield Bonds 54,931,812.62 95.08
Wudinsuias
ANALIUADARTRUTG 3.28 0.00
unannsnadanswedululszina 2,951,500.73 5.11
Wunnsuas
Suduanuindada AA+(tha) 2,439,022.47 4.22
Tuduanuidiada AAA 512,478.26 0.89
yaeInsweRUANS (un) 57,773,771.41
yamuHLaINY (LneanLaInu) 12.0789

o a & = & - P
5'\ﬂ\i'\uaiﬂQ'\u?ulﬁuaﬂ"uzuﬂi'\a'\s“u Gls'\a'\sﬂ\?ﬂuﬂ\ﬂ/!u n3aunn
L Fuii 31 dvuau 2565

ARNADIAAT yaan % NAV
AUIIANANA

(s uun)
1. aduanasnadglnauasanaisainsgealvlssing - -

2. ARuATIEITURIsUIATTATngMINalanEIadedu sunaswi gl 0.51 0.89
wsawsEndunuiilugaan sFusaveFuaia fadnUAY wiaralsydu

I

3. Aguenasidduduauindadaaglududuianunsaasnu'le - -

4. aguanasifiduduanuindadasininduduidausaaonules 54.93 95.08
wia'li'lasunsdaduduanuinidiaia

5. anasn lifinauantifauilsenidaaeassunisitduaaianu - -
1309 NTRINUADINDINY

dashunisasnugegalunau 4. iaainavasnuludauduanau 2565 - -
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sruaziduauazduduanuindadanasnsiarsuil asasAvuiiAnu usadunin
nasnuasnuudailiilusiuds

o Suii 31 dvuau 2565

szian Waan Wan/ Juasu fuau yaa i yam
p5usag/ Avue (2t MIUIAAAA
WAINUAY ndladia
1. I3usNsUIAIT  UNR.FUIAITATILNW - - AA+(tha) - 294,206.74
2. Wudhasuias  uul.suasadnsine - - AA+(tha) - 2,144,815.73
3. WuehnsuiA1s  uua.sunasylad - = AAA - 512,478.26

msvuansduduauindada (Credit Rating) Tuszduiianunsnasu'le (Investment Grade)
Suduaruindada (Credit Rating) Aazianauanszduaiuansalunsisend 'E'am.iaLﬂumwmﬁmmumiﬁmmm&jaanm‘lm'mﬁ (Issuer Rating) wagen
arasuiiusaziu (Issue Rating) dodavinTasus¥niadudualinuidada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s ANasung

AAA (tha) AAA Aaa Judunsfingeian uanefeszduanudnaannnmsasmuisivian fanusmansagesa
TumsiszdusdunazaantiaamuiIuuaIan

AA+ (tha) AA+ Aal o " L L. y . ) .
AA (th ) s Fuduiashinsatanin wazdaindaiudneainnsasvuiisnanaiagbisnansazssnille
i) a AIUAINUR

AA- (tha) AA- Aa3

A+ (tha) A+ Al
A (tha) A A2 anudavadluszdue
A- (tha) A- A3

BBB+ (tha) BBB+ Baal

BBB (tha) BBB Baa2 seeuaussuarausnsalunsthssiagluseduihunang

BBB- (tha) BBB- Baa3

uNLILG
o Fuduarunindadaain AA &9 BBB anafiiatasvuneiin (+) wia au (-) wiawan 1-3 tlasuunainuuanavzasnaninzasduduanuinidada

aalusedudiendu

o Fuduarmindiadauas Fitch azly (tha) sdavieiauaasindududuinsdafilaludsanaine
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sauszaznaGIueIuil 1 Auanau 2564 d9juii 31 dvuinau 2565

- aifl -

sauszazataIueiuii 1 Ausnau 2564 &viui 31 dvunau 2565
- idl -

WA | HaInuaInsaaagautayanisdanitaasnuiiniaindalunislddndaanidas 167 www.bblam.co.th

o

unIuTINtaya 12 Ausneau 2565
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