$BCAP

ASSET MANAGEMENT

nilsFaviudiudayanawusy

BCAP-GMA PLUS

nasulatual lnauaa Jaf wasian
WA
BCAP Global Multi Asset Plus Fund

dususauszesaUnydun 2

Fugaiuil 31 Ramau 2566

think GLOBAL




MNFDTIIULAUDUIENUILRINY

naauitatinal Tnauas U85 Ladaldyn NAA
BCAP Global Multi Asset Plus Fund: BCAP-GMA PLUS

ARFAILAZIANISLAE]

UFENUANNSNEgann1sNane vnanwalilnas |10

A0NUNFAADTAUILNUILRINU
> BUIAITNFILNN AMNA (NUTU)

WSAHAUUAYUNITUEUT AT UTRAUT AT LNITUAIAIAINLITEN

ann1s Ingarnnsandayatvaaxlay www.bcap.co.th

Aouanailsslani

SUIATNFIATRALELN ANA (NWITU)

FAUTINTANA D4 TUN 31 RIWIAN 2565



agldiayanadnusIn

NNFDTTIURIUTRYANDINUTIN

1. Uszian Ltazu‘[ﬂmﬂnwsaavgumaanﬂqvgusqu

Falasenisanms (lne) nawuiaduad Tnaves Ja5 uedlsn waa

Falasanisanms (Bangwm) BCAP Global Multi Asset Plus Fund

Fada BCAP-GMA PLUS

szinninsannsg NBINUIINHAN NBINUIINMUIEAYULIZIAN Fund of Funds

anglAsanig Tinmunenglasenig

wlaunemsaanu ne LWL ENA WA LIBINB UIINANLITEINA Ustinnneeyusmunsasyw

NEVUIMMFTIATUT NBWUIINNAN NBWUIMNINTRAUNNIAGN UATAFENDLTINLTENTNEW
fednrnisaeenlnefeandnmind lulszmasine vialan sandamnanszesnasmued s Baming
ANUIEINe (REITS) Lmx/ﬂﬁwmﬂm@\aﬂﬂ\inu‘iﬂa‘m’éwﬁugﬂuﬁiNﬂixmﬁ WAY/UMTENLNE LR
newumKaTIen (ETF) uazAzavuat private equity fasnawianyningay wiansmaenualng
aald , . < . Ao o o A gy
15auR g R NlTaNANeaE1e AUNANINUAMENITNNTT N.A.6. UsenAniviusvza i

ANNNILTeL ANelBinsaunnT ANLUETNN99 A Asset Allocation m@\a%ﬁ‘ﬂmmmmu

v v 1
Tnenawuarawulwnissamuaeinamusanineiu daus 2 newpall] Tnenedeluserthingd
Tiflaandnsetas 80 TavaAmMINTAugriieinawu Tnsddndsunisawulusaznawulag
o ao s ‘a g e em o .
waeluseutiinydnemuachifbenns 79 1evarmindAugrsrenewu TEndouNIam L
v 1
Tumbgawureusazneuazlivetiunaaiiaveaaninesu lheamnsalfunlaauls
LAk 4
FNANIENIA MR aNIAANNInIAMazmeam s azanl 1isi nesuaztinRullamuly

AtlsemealseiedslusetthindlitieandSasay 80 vosaAmindAugvareaneu

o

AWFLRuamudvae enfiarsanamulwdnnindisenindduan visansneenualng
amd oA oA o do o v
neuetvlaethwitinBeuansed wislidasengumns vsendinau n.a.e. ianwidurey
Wiaamuls

V19T NBYY]HATAI UANALLZNT8Y Bank Pictet & Cie (Asia) Ltd Taifluiiinsnisasmuaes

naayU

13N AN19284909uA NS lun1aaauulasiinmnisasu wiseussraninEnisaamu
doaa o L Ed co e o ¥ o
WaFs viseen@NMIwsissianEnEnisawlunevas TneniEnannisazudamaiasuulas

WrauslafMiTenAN HAINNUANIENITNNNT N.6.6. NILNNATY

v | 1
nasyuaAa gty @ameaaemiin (Dervative) tNaLANLsEAYBNINNNILEWNINITAM Y

(Efficient Portfolio Management) wazanailasiuaiui@emnusnsuanitasu (Hedging) A

o o

AAENHATBIEAANINEWH WaNANT NewueIAamulunTaT A nEzeesdtynTe1e

v
o o Ly =

A2amtinuela (Structured Note) manninsin lllnnsteane Tumanauanndng (Unlisted Securities)
dee o D44 A o Ay {4 Y
AINENINRSuAUANUNTeT e FamINasiTe N faenasatIAININa sl (Non-
Investment Grade) waz/vizangansy W F5unsdndusuanuidenendonsaisuasngoen

#9149 (Unrated Securities)

1 v v {4 1
1IN AN199080UANE NAr I RuamuUduEariaiaiamululssmealng v¥ail e

a = v a o
ﬂ@\‘i‘V}‘L‘lL'ﬂﬂ‘ULLﬂﬂ nauea 18R LAALTN NAA 1



Usrlemirasnamulagmu wu lunsdindpnudalnfzeswmans vise lunsaindnmanasuula
reanazaaizanseanIninazaaainlinsawulusinslssinAnnpumnzan i
UAUR visensiaulanfinanawsi iaunsomuauls i naasuilasesnguang vise

1svnafinendes vBaan1rasns N Wudn

s o oo i o - s 4=
UidnannIsreanudy s iasuilastlzinmuaransasireaeanemudunes ussninig
awmulpemnss vise newumsanes (Feeder Fund ) weaannsanauniilunaumumion
AU (Fund of Funds) teenilulusmamaninausind winauaniznssunis n.a.e. dssnianmun
A ¥ =3 v % 3 dsl d’ o =
wisaliiauiiuzeyliinewuamuls s nmandsuuaslssnnuaransosiAsrenewu
Al iseALANIAENT8INN3A9U (Risk Spectrum) HANTY 9987 SLlssmuas AN AL
4 2 o am e 2 . . z
nlasuasivazilullmugaeitiaresidnnimneau lnetuiusounisninain o aneiu
v | 'ﬂl g v 1 ‘£| a o o o a v v
uwazsieaduliedlsrlamigeqaaeiemisaau alle WEMAANazA WHUNNUANEDe
1 U v [ U o 1 =3 & a o o dl
widazawmuasmiinlifiaands 30 4 dumadvlefrenzEndansi www.bcap.coth uaz/
1 H v v
WIRTBWNIAURNANHMNIZAN NaUANHUNIIUALUILAINNIaWUAINa1MATE Shsdaunis
o o % e | a = oy v @
awunnmuaaznssimMelianionisninlng Geenafiuwangi iasnsoawuliidullni
&vdounisawuinmualisuiesnanmaisananisainlsiUnfvsed aouaniu i dnns
dl a A A 1 a o o o 9 v a o o 1
wasulamamsegiasizenaileset wliedAny Wiy InendEmdanisasmesnunisld

awnsnauliiiullandadounisasunnmualilulassnisaudszniAunddnau

ATUSNTITINNIG N.A.BL.

MR AAINNIAY LTBINEY UIIN FaNN9a A szInNTe ey Az N T AU
Tugoszndwsanisawu Teilsvaznantszunns 30 Sudusausiduaanzideuneminddwdu

NEWUIM 3INDNTANRIANNEW W T9flszeziann 30 TUNeunaANNeyIMN UATIND

'
o o

: Sy gy ° ! o om o 5o 4 A e A
mw:ﬂmmmmm‘l,ﬂumi@mmwmﬂmu“nmﬂmnu WasannlffuadeneAwiseduifau

£ o

wdaeawu iselinisleufinanewuanuunn visaiesennsamu avsieslaiiund 10 uin

o o

ni; dy b4 o K K Ly v [
s viell TneAesnnilaalseiimiveamudludnsny

2. ANBUENAIATYURINBINY
o {lunemumumidizamutlszinn Fund of Funds Niiuasmulumiteasmuaesnamusansigtszmea Uszinmnesusau

v
o

ATNANTY)U ﬂmnmqumﬁmmi{ﬂmnuifmmm NOWUIINNINTEUNAUASN LL@x/M?@ﬂ@qnuiquﬂizmmﬁluj GRETYR
izneanlnageanuanninglulszinasinge ialan PINDNAINENTLRINIWUB AWM BUNTNETINaLlszin (REITs) uaz/vize
mifm"u@\mmvlu‘lﬁma‘m%wﬁyuﬁmﬁmﬂixmﬂ waz/MIautae0NeuIINaNeN (ETF) Waz/viseuiiag private equity
AADAAUANNINERL it svnaentalaeAaauatnglnet wilsiananeating AuRANTNaLALENITNANT N.4.0.

dsznianmmuaiiselliaoudiugay nalinsaunisliiAuusiinnisdn Asset Allocation 289NN HIN9A9Y)

3. NMsuwLNTAraaMlie Ay wasAnsiselaataasdioniieaanuuenm N UATaInlIe A

v 1
o nawutiflunawumndmiulawiall uazlddinisuafinaesminayu

4. uapauunundauazlAfuaInEuamu

1 1 7
o Mlsanyar s uARiNaY (Capital Gain)

nawuilafiual Tnaves Ja5 uadln wag 2




5. AUIURUNUIATINSAER

o AwuRuulasanstivint 5,000 &11um

o mauasnsannziiaunemindduiunewumuuda WEndnnisaunsoinauRuueddasnisiaanzideouwl’
o 3 o % A U Yo =3 v 1 %
fudrtinauamznssinig n.a.e. 1 Taefiadnlifupuingeuaingfemdaamuuin

L | [l

6. NaUsINTNTAUTTRzIALTals ?

o

v

b

o

dlq o a =
® JUVNAURATDUULT : 91N 31 AINIAN T@\?V!ﬂﬂ

e

L%

o aa | o @ 1 a 2 a7
7. ilq ANNNANTENURALNINUAFA Uﬁﬂlﬂuﬂﬂnu“ﬂ’a\iE\!ﬂ\iv‘lualuﬂ'ﬂﬂv‘luu ?
= o a N ' SCELN a v Ny o o
® ﬂqTLﬂﬂﬂuLLﬁ@QﬂﬂQﬂmﬁ‘qLL@ﬂLﬂ@ﬂuh‘iumiqmq\‘lﬂigl’mﬂ@umqﬁlﬁiu‘&quq?ﬂLL‘Z\]ﬂL\iuﬂ@ﬂiﬂﬂqﬂﬂm?qLL@ZTﬁﬂgLQ@q‘VIﬂ’]VIuﬂ
o = . a < . o a 9 A
® ﬁ‘ﬂ@ﬂ%ﬂ\‘imﬁ“}:@mﬂuj (5132 ﬂqquﬂﬁﬂ’gﬂ“QV]\ﬂuLL@591']\11JT$L‘V]ﬁ ANzERRUNE AR

®  NNNTZAAANANNINE VBN IULATANILTEINA

e o = ' 2 day yao & = 'Y ' '
8. ﬂ'ﬂqv‘!u‘a‘qNuuﬂ']iﬂ\inualuﬂmwmqsﬁ'ﬂ"ﬂ']ﬂQQ\?ﬂquN‘lﬂu')ﬂqﬂ‘igﬂ\iﬂ(LW'ﬂﬂ']‘a‘ﬂﬂﬂ')']a\lL'aﬂ\nﬂu'ﬂmiqﬂqulﬂflulﬂmﬂq

' o a y 4 I a ) '
ﬂﬂ mwswéauzg‘w ﬁﬂ’ﬂ\‘lnu’i‘?&l LL‘N%QZﬁNﬂﬂ‘iZVl‘iJVl'Nﬂ‘LlﬁNqﬂﬁi!ﬂﬁl‘aNuﬂﬂ‘l{!‘uLﬂuﬂ El’]sill‘a‘

o

v 1 1 H 1
naauenaiasanauludaTeaauihnddngUssasAuenmilaaniieanndnuides InanaauNINNgAT89N1S

A o

v ' 1 1
asuludynrenasseuiindainaioseRuasu As vinlinaneuuwuaesnewuaINdIianauuBiaAsas lFiuie

a o N % 9 dgj g Y o '
L']_G’EI‘LI NEILNUNITUN ﬂﬂﬁnuiﬂlﬂ@xﬁniﬂu@Eyquﬁﬂﬂ’]ﬂ@’l\‘iﬂu'] PNNAII

9. ATUTIR/A1989 (Benchmark) UBINBINU

1. Al MSCI ACWI Net Total Return USD Tudpdaibenas 75 aesyar ninedugrsveinasu Uiusasiununistleaiu

pNNAENAUE RN AE N AMuaRe LunuTesnasIiuanaluum ol udwinnegeiinereamou

2. #ail Bloomberg Barclays Global Aggregate Total Return Index Hedged THB Tudndauatay 25 aasyafminedugns

URNNBNY
UNIELUR :

a o o = ad o o o = A ao o @ < %
1RENAANNTIe4LANE NazilAnuulasiaddn lunaF e L e LA NN LT EME AN UAITIAZ NN LA ﬁﬁ@ﬂmﬂ’]ﬂiﬁmﬁ‘ﬂu

v v '

o a0 o = o Py . T =2 o A =
u‘llﬂmﬂmimv;ummwum 1PeFEN_ mmi%l:dmmefmg@Lmnmlwmwmﬂmnummmmm@ﬂ WinwUDEiunAnaau

U

v v
o o a = '

B P V= v = , @ - PR =
FaTdh ANeBLNeneiLAaTdn ussmmualunmaiasusatdnsinaarunisassznaludulofuesndEnannig nnalweai
fDewdsamuannnsn s lomianndayalunssindulaamuls

1 2 1 1
atslafinn lunsdinaulasunlassamdaialiiflulinnilsznia ReulauacdeninuasssananiBdnannisamu

wazAiEe Usznid denmunteddtinauAuzNIsnng n.e.m. NETLNIATFILNPIANANITAWHIIUIBINENUIIN WAL/1ITE
{4

= o o o = Ny o o A o e W Myoe o A P o o A
ﬂ’]ﬁ‘Lﬂ@ﬂuLLﬂ@\?mQﬂqﬂsluﬂqfﬂ“ﬁL']_E“EI‘]JW]ﬂUIuﬂ?mV]Hﬂ@ﬂmqmﬂuﬂ]ﬂ\?mr)ﬂqﬁiﬂim@quV?@LﬂmLNﬂﬂﬂHﬂ/ﬂE‘ITWQQHQWQQﬂm‘ﬂiﬂ

a o v v 1

Tnen Bt Bndanisazudsnsulasuulasisna i femosamunsuasmiindunistsemalwdulafrendEnannig

U

dlbd 1 v Ly 4 v a v
melwnangembeamuausalivsslamianndeyanissndulaamuls

10. IEMTINAUALTUTRAUNUILRINY

] >

o NTUMSRITANUILAINY
yar1dus lunnsmaniauen 500 LN
yarduan lunisie adedn bl 500 L

nawuilafiual Tnaves Ja5 uadln wag 3



1 v 1 9./
fawladeianbaaauainnsndiganiosamulifoaaueaiuissmannis LL@”/W@mumuummwmmm@mu
wiaamulinniuwinnisgeaamiaamu lnansanmeaziae m‘lu‘l‘umﬁwwm'ﬂmnﬂugﬂmm ATUHIU TALaL
wazaNANEinage whanuuuenansanguluniseedlatiydne s muﬁ\rﬁqivﬁum%wmmmmﬁmﬁﬁmu

MWSJ'Jﬁﬂ’]TV]‘].ITHW‘\]ﬂﬂ’W LL@V/‘m@mmuumuumimﬂmmmﬂﬂum‘wum IPEHNUTRIN19FY i Fatl

- UIEMAANIg

©

- faduayunisanavzaiuie Aunionayu

U

R

nityaR Suhnuuudaieds

, = A aoe o Ay o A o A A o A a
- ﬂﬂ\?V]’]\TﬂiﬂﬂVIUTHWW@ﬂqT LL@Z/'M?‘GQﬂuu@uuﬂq?"ﬂWﬂﬁ?ﬂ?ﬂ‘ﬁ‘ﬂﬁu@ZﬂquuﬂLWNLF‘]NIu‘ﬂuqﬂm

v v

v '
o Aa o o o

il ﬁ@uﬁumm@mm?%wmumm wmﬁ@\mummmmmu | LIENaAN9AY Lmﬂumnwmﬂmwummmuww

AUl i0 a3 aAnNnieEN Ut 0 AL lA RN AN LTI Z AL

113194 ﬂﬂﬁi‘ﬂﬂﬂﬂﬂuﬂ%ﬁ%‘ﬂ"ﬂ?u@ﬂ F;IﬂL"J‘LM?@ Lﬂ@ﬂuLLﬂmmmwa‘ﬂuammum‘mmﬂmh@mm 94 V‘]_IEJ; wmiqmmumu

Uszinnues{amu mugammﬁwmﬂmnu mmﬂmﬁmguﬂwﬂwmﬁmﬂﬂu PraasINTiems munisdadsums

vy

e visesHReulIN Bnannsean munlusFnuewAa TaREdansaciAsligiombaamunaurmiaiuls

L]

YAILBENSANT YT NT BN AN AN AN

13ENTANIIVRAIIBAN LUN170A 1 WANLAN LAsuLlas Uannat 3neaziden 35017 Weuly nNsiaueuLag

v

asu ez Tamiaesfamiroau TnaiBdndnnisazudsliiitondaamunausiuniaiulefueaissmannis

Yl

P32 UTR9N AU IARTNAN NN AN

aa U J = 1
* BNITTUIDAUNUILNINU

v
o

yaAduAnlunsmeau Tdnnuun

yaA M UALMAe luityddusn Tlivun

P ' = \ o v a o o Ay o A o A A o
Nﬂ@ﬁu'Jil@\W!u@']Nqﬁ‘ﬂﬁﬁmqﬂﬂuﬂuQﬂ@QnuﬂrJﬂmuL@ﬁiﬂV]UiHV]@ﬂﬂq? LAY/1T8 @j@uﬂ@l&uﬂqimqﬂﬂi‘@iusﬁ@ﬂu NNIU

]
v ¥
°

Ty . o v . o = o o 2 \ > o v
V]']ﬂ’]i“ﬁ@?]']ilﬂu'lﬂ@ﬁnu YNU Hﬂ@ﬂquﬂﬂnuqzmﬂ\iﬂiﬂﬂ?qﬂ@:ﬁLﬂﬂmiulﬂﬂq@\ﬂnﬂﬂuﬁu')ﬂﬂ\?nuelﬁqﬂm@\‘] ATLNU
U

daian wazpinaaiuese nienuuLlenanmanguLlsznay (B8) PINNMIETEMAANIT waz/MTedaiuayunismng

¥ 1 v 1
e iugeAuiuauazEusedatiuayunisevzeiude Auniaaaey wivene Aursamulne i utemiasg.

o

N

=

- UIEMAANIg

o

v
- faduayunisanevzeiuie Auniinayu

. o A ao o 4y o 4 o oA ° a a
- e NaRlANLTENAANIT LL@z/‘m@gmumgumsmwsmm@ﬂu%muumquLmﬂu’amﬂm

v v '
o ° o ¥ o

afl ieufitBEmannsasFuiuAidateAumissamuautemsiu 1 BEmdanisazuieliffesmiasamunsun

a
N19AU A Ua9LLB3 N AN13YED LT AN U IA M NAITNANNZ AN

ol

' P ' P v o a o A
U?H’V]@mﬂqﬁ‘@wﬂﬁ?”lﬁ]uﬂqsﬂqﬂV’\uﬁurlﬂﬂ\‘]wublﬂlal. MWD ﬂuuQﬂﬂﬂnuquQﬁV]QﬂﬂuuQﬂ@\‘]nuvlﬂ?Zui’lﬁluﬂqﬂ]ﬂLﬂﬁUQJ“ﬁﬂﬂ\‘W]‘u

a

T

¥
Ealiiungfemdaamunialy 5 Suinnsiuusduionsiugemumdaaau Tned idusuduvgaiinisaesilszney
a o ' n‘d o 3 = o a o I a o a ¥
gafan1danisAinelszimanNanEur lwiuewRtaiugINanI1sann1INeusIN Lazgilsnaugananiesdecly
1 ! v
Az inA T9ardInanIznUFAan1sT19231AN TNFENAANazlssnAduiNns e eiasasusnunedvlaiaes

1BINEANIT UDHIUTBINNDUIARNANN NN

o v

Uii:ﬁ’]@mﬂ’ﬁﬂﬂ@ﬂ’lu@%ﬁ%@“’ﬂﬁ‘u@m F;IﬂL'Ju‘Viﬁ‘@L‘L]@EILLLL‘]J@\?"\"IHTL&M?@N@ﬂ’]“ﬂuﬁnﬂ]’mﬁ]uiﬂiu‘ﬂu’mm shfiﬂ‘l_l[{ﬁ @Miiflil@\‘l'i’lu

¥
muﬂixmmmamnu mmwzLqmminfammmiqmmu muQ@ﬁmuummwmﬁmﬂmu ANNTBINIINTTRINE

nawuilafiual Tnaves Ja5 uadln wag 4



LYV

1 1 2 1 1
wsamuRaulamizEannsenanwusluRuAn e am TaBEndansazudsliifiamiaaawumauriunie iyl

U

Y91 BHNTANTT UTDHIUT AN WD UIARNANN NN T AN

UsEMAnNIsTeasIuAns lunsufily Wakn wasuulas waninost seaziden 33019 Rewly n1sfuteAumieadnu

v

Walsrlamisegtoiinaiu lnaiBimdnnisazudalitgdevicaaunauiiuneivlefaesBEmannis vsedu

]

109N19RU IARINANNUNZAN

® FEnsALUREUNUIERINUY

fansawuanunsndunlasunisfiendaasuszudwnasuitladednsuazaanislaaiBEnanniavini Tne

3l

o

oy A4 o A A ' o o A ax A a e o ° Yy
ﬂﬂﬂ@j@uu@uuﬂ’]?“ﬂ’]ﬂﬁ?ﬂ?usﬁ‘ﬂﬂuﬁu'Jﬂﬂ\'iVIqu ATNUAANLNTUN L\‘iﬂulh.l LL@zQﬁﬂq?V]U?HV]@ﬂﬂ']?ﬂ']ﬁuﬂi’ll,mq

3)

daansunisdunlaaumiaaaeu
(1) 1B¥naANT uazAtefaiiayunisanevisaiutanu

o ' A ' Y a o P ' a ] a o o A v o A o dw
gﬂwwmmnu‘wﬂﬁ:mmﬂmmmmuLﬂ@ﬂwmﬂmnu ANNTDAAFDLTBNIANIT LLm/m@Q@uumumﬂmmmm@
=
A

= o o Q‘I v v @ ° ] dl b4 ' oq;
U Iﬂﬂﬂﬁ‘@ﬂﬁ"]ﬂ@ﬂ@ﬁlﬂl‘uﬂﬂm@uLﬂ@ﬂuﬂ’ﬂ\‘inusl.ﬁﬂi“l_mqu Tmm:u Lﬂu@mawmw@:fafaﬂmﬂﬂfamumuwmﬁwnuu LR

. Sy o g | oy 1l o v o A A TR
ﬁ‘i‘i_lﬂ]ﬂﬂﬂ\'ﬁ’luﬂ@’]ﬂ‘ﬂ’m‘ﬂﬁlﬂ\‘iﬂ’]ﬁ‘@ULﬂ@ﬂuMu’m@\W]u uaztn lEun URAULAUUNTUENTDIUTAAL THAULAUNITUNE

1o

s fa”uenfaﬂu%mmwanmumiiummmuLﬂ@ﬂunmmulmt, ngnemdseamulsiundngu

S Ao o = any A gy a o o o o . @ o ~ g
MNU ‘LI?‘HV]@ﬂﬂ']?“ll@‘&\ﬂ‘l&’&ﬂﬁi’)ﬂ’mlu’ﬂu’]ﬁﬁl@gLﬂﬁiﬂU?ﬂ’]??‘UV’ﬂ@\?'m_ll,ﬂ@ﬂuﬁu'ﬁﬂ@\w‘liﬂﬁﬂ?m{Lﬂu@qu')ulﬁﬂﬂm@qﬂq?ﬂ

o

‘Vl"liﬂ TeUTENAANIAUES I NﬂwmﬂmmwmumuwmLf;ﬂsﬁﬁmmﬁ?‘ﬁmﬁmmi u’?@r;imﬂimmqﬁﬂmmummmwmu

al

¥ v
o o

E:Ja’ﬂﬂuﬂﬂ@d%uﬂ%’]ﬁ"]ﬂﬂ’]ﬁ‘ﬂ’m’ﬂ@uL‘l_]@?_luﬂ’ﬂ\muLﬁ‘EIUi’ﬂ?_lLLZW ’%,L‘Wﬂﬂﬂuﬂ’mﬂﬂ‘um@?_Iuﬂ’t’]\WluVLNVLﬁ] laidnnsaile | VSGI

L%uLLG]@JLﬂTLI@uEU’]ﬁl’ﬂ’m‘l_li“l‘:Wl@ﬂﬂ’ﬁ‘Lﬂuﬂ TOUNLAL

a

AnsUag

o

ﬁwmﬂmmm mmmwmmﬂwmw L‘memm\mui uﬁﬂ%@mmﬂmﬁwmmmu‘uﬂ\m@muﬁumw

Q- ©>ad

& b2
o o a o

uwazn3dsIevt A uTRaMUatenTe T et aw LA 19T UiEndanisastendnguntingetiu

o

o d" | o dl g 74 a ¥
mumuumi‘mﬂmmm@ Awfluma ﬂgﬂusluma‘mmﬂma‘muyim uaz N ls

e3¢

'
a

1 i H v
TunstindnuaumieamungiemieawusieanisduiaswnisamululuAveduiaswmisaamuiuminndiaiun

Wgaw e AMIEA U uAuNesTamieamuilnngetlusmansituinlaawmenzs b

ae o a e e ool 2 o . 4. a
AU UmApnIsasiiadngnembeawmulsrasiazdunlasumieamuismawinnymnnges lunanisntuin Inawe
nedeumicaamnii
1 =3 = o a dl o % ¥ al Al dl o dql 1 :// 0' v o
atnalsfinu netl wndnuauRunAwnlfreneausiunie Tlimemenaztinlidamsamuduainndenimun

¥ 1
29naeulaene wBEndnnsay i Gulifemaasununszyld lngazdrsailuGuarmeaundaaasmuliun

o Ay v 12 o a o A o O o :; taor O da’
gmwmﬂmmu mmﬁmiwHﬂwmﬂmnuvlmzﬁlfﬂumﬂmLﬂmucymﬂmnu ety 5 FNINIILALATUNINITe

o

Meuea InanstauRudnindRudnaesiembaamundlalBiu uua.suiaisngamnn wresuiAsauGeIA

o

WaldiBnnssialyl Inelieflunsuflaiamnlasanisizefudea uua. su1A1INnn ¥BasUIATBURBIALRNLAN
Twewian Tnelitadlunsufiludafinlasanis uazrlnasenanizdiaalunineeiiamisaamuuazdngdimig
Tswalaaneidan

2) szuuBannsating

v '
o = v

Wl neunBEmannNsarFniuAdsdunlasumisamususzuudidnnseiind 13¥mannisazudaliifioni nanu

al

nausumaivlofue B mannis et utemnaulanNANINITAN

a = v a o
ﬂ@\mmﬂmmmﬂ nauea 18R LAALTN NAA 5



(3) daan19auls

a o o a

UIHMAAN1319499UANE TunIsi N T ensiuAdsduilasumiosaududemsaula Tnanisiisintesnia

o '

sananaziiuliineissTamiresiieamboau uarlidaiunaninausiaesdriineuanznssunis n.a.n. sl 138

vy [ i

dan13aziaq it DentiaanunI URILN1 AL lnfe93Enannns vireHIUT 29N UlARINANNWNIZAN AauT

al q

'
A e 0 o a

UIMAnNIsa BuFuAAduIAnumitea U uTeInIessInann

11. MussodansuassilssnuEInAILULEaINY (Unit Linked) Lavdalal

v v v '
o a )

1 | - o o Ny o adl |2 ead : < =
VL@ MU ﬂ’]ﬁ]’ﬂ“ll”lF;IWLL"JH@QVJUﬂ’JUﬂﬁ‘NﬁiiNﬂﬁ‘ZﬂuﬁQﬁl@']’ﬂll‘ll’ﬂﬂ’]ﬂuﬂLL@x’]ﬁﬂ{]U[9"]1’1LLG]ﬂﬁﬂﬂiﬂ”‘ﬂﬂﬂ'Wﬁ‘T’ﬂ‘].I’]EIﬂ@\?Vl“LALW?_I\‘i
| = o A - o aa \ =2 = = -
BEUNLAL Q@Qﬂuﬂﬁ@ﬂﬁ‘ﬂﬁ?ﬁ‘ﬂﬂﬁ‘xﬂuﬁ’]ﬁlﬂrJ']_I'VIW]E@Qnu"\]\‘iF‘]Q‘j‘ﬂmﬁ”’]ﬁ"]?_lﬂiiL’ﬂ?;lﬂluL’ﬂﬂ@’]ﬁ‘ﬂﬁ‘xﬂ’ﬂ‘i_lﬂ']ﬁ“ﬂ’]il“ﬂ'ﬂ\‘iﬂﬁ‘Nﬁ‘é‘ﬁ‘N

dseiuinnaunisaauneudndulaasu

12. meamulugtluuunsusssissnudinarumiaganu (Unit Linked) Aaasls
nesaulugtuuunsusssdlssid@inaaumiseamu Ae n1snEawuaeiidssiud@iniussnlseMdin uasi@idsyiu
aa o a . o e o a2 Ay & A A a o
FinaziiRuAndedseiudindouniioneriamn lUawulune musmunungamuaenanaeTene s iLEEm

o e o o o a . a o e o o & \ & ™ o -
ﬂ?:ﬁﬂuﬂ".}ﬁlﬂqﬁuﬂi'] Iﬁﬂmm@')u‘ﬂﬂﬂL\ﬁéﬂqLuﬂﬂizﬂu‘ﬂqIﬁlﬂqguqiﬂf‘]\?ﬂiﬂuﬂ@\?ﬂu?')ﬂ@zLﬂuLqummuﬂ%ﬂﬂV@ﬂLﬂmeﬂ LS

v v
o =

P o o e o a . o dNa Ao = O o
LﬂﬂuiﬂWﬂqﬁuﬂiqluﬂ?Nﬁ??N YN NuﬂqLUﬂﬂ?Zﬂu’ﬂqmﬂuqlﬂ@ﬂnu?QN@’]@Lﬂ@ﬂuLL'ﬂ@\TLWN%HV?@@@@\?‘I@W@@ﬂL']@’WﬁN

HANIAHNUIRINewIINfamuaen d ellanaseuuwuuaziaANIATNAINN TaNINE I seiuEIR AL

q
¥ v '

WA B1AHANLANANTLNITaNN A UIBINew LN leNatNREY dllasnnainnisAnA lianauay

] N oA P e oA A A a o o A ae o s o
ANETTHLUNNLANFINNU ﬁ?’rﬂl,\‘ifl’]ull"lmﬂ_l?']&w]@ﬂﬂq? LAS/AUTALEEN U AUTIANAUA

13. MsRaUMMUUALAIEITEAINE AUNLERIY U

' '
= o

1. 13¥M4AANI991AL R UAMUANNTTN T RUANTNE AU AW ALARAGIIaAuas A uaanaauilatilunsdl

v
SasialUTl

£ o

(1) Wmdanisfiatsanudaiirnuidelnagass wazasvsanuadniunsaimdiamn laweguilsdsstells Ineannudivgey

4 L4
vevEjpuanasslaaiiuan

|

(n) Awmailuwiniliarunsaamiie analaundnnindisenindaurasnawuillafotsanvinaina 1vide

() FwgAniliinasueanlilifudiseRduainudanning wseninddunawuliniunimuanangd daussinaineg
UANWHENIIALANTBILEENAANS

a o

1 1 v
(2) AAdanaAuiiaaunawise lutaszaznaNBEMAANINLIT A FUTa AU aUaIna1 g nfasngain

¥ ' £% v v v '
a v o ]

o A A ' =R a [ o o v o A A I a
FIANTUTDAUNUILAINUNYNABIFNLE 1 aneriulyl uazAsflusmnanfeursesas 0.5 LANTIANTUDRAUNUILQIVIUN

v ¥ 6 o WM Yo 4 b % v o
HNABILATHALR Nﬂﬂ?ZIEI“HHFJ\?VLNVLQﬁ?'LI?@Qﬂ]ﬂHﬂiui"lﬂx‘i’]uﬂ’]ﬂmiﬂ]?"lﬂ"l?;lﬂw}l@\i BAZTIENIUNITTALTEITIAN

= Py ° o a 2 \ P \ o = Y A o o a aa
2. ﬂimﬂqﬁ'L@@uﬂqﬁuﬂﬂqﬁ‘sﬁqﬁ‘zLﬂuﬂqﬂqﬂﬂuﬁuqﬂﬂﬁnuLLﬂHﬂﬂﬁuqﬂ@\?numqmﬂ]@ 1. (1) v9a (2) Iﬁuiﬂwﬂmﬂ’]iﬂgumm’m

nousinama il

o

1 1 1 v
(1) 13naan1sanadaunnuadiszaanapulilinu 10 SuwiinsiuusduniiembaamuilAidsnsAunioaaeuiiu

BuLe IR5UNN2Ee LI UANNANTNLANENTINNNT N.A.5.

' ' '
aa o o A 1

(2) 13EnAANI9azuAs Devinsamuni Ardanaaunicaamuliudaliinauinismeuinmuanisinszaiang Aumloe

U Q

' '
A 4 o

awu raspautlnnesiagiemisaawmumeauwariawuialllinsuiesiinansaeianisle ) lnenau

nawuilaiual Tnaves ¥af uean waa 6



v
o o

(3) WIENAANITURINNRBUANMUAT1 9 AL AU NERNTIAAYINIIENTUNUARIMAHATEINITABY WATUANFIUNTIHTY

=4 2 Ly v A o v v g v 1 o o
AsuTtauresEguanatlsslamiininde 1.(1) viren1siusesdeyaveviguanatlszlasininde 1.(2) Aedrineu

v v
o a o o

ADKZNITHNNG N.4.5. NIUTaaNaL Tl Emdnnisaznaumneliigguanaselominnfiunisaainanounuild

(4) lwsgndniBEmdnnadeunmuatiszaAaema nnitembeamudingAumboamulugouaifinais 13

'
o o

Anann9azFude Auntzaw Uil IngazdseaAtneAuungDenitaaua N AUsundeAdsnupunaumna

]
o [

14. msladanevalifudafuniaassumumainsuliuvag

v
A A

melinnglifuzepuliduiasumicaamunnds Wsndnnisazdjifaulsznadineuamenssunisindiundnning

wazAAAANYINE 1 au. 9/2564 93 nannmet Rewla uazdinisdansnesumnedauiall nesumuieiamu

i ldanetion uaznawumNiNeamuLszINNanIIY uazlss N ARNIENITNNNIATURRIANWA . 11/2564 (389 MANLNIWET
o . . d g daa, 4 .

nsdpnIsnesuInNiegauiall nesusaniefawmunildates naausanive famullszinmanitiu uaznanu

dquLAAR

mangamaviaudaAuntaeay ;

'
aAaa o

dl' v c v 1 A G| dl' % a a a
LW@QN@?@\??J?ZIE]“]]H“]J@\? HOBUVUIEAINU viea lunsdinianuaduinainm L@ﬂ?.lﬁ‘ﬂ’]W'V]']\'iLﬁﬁ‘i&fﬂﬂ’ﬁLLﬂxﬂ’]ﬁ‘NuﬂJ@\‘iﬂﬁ‘;’L‘VIﬂ

2 '
o o A o

wraie i atssn lusruumaIANNIRU 13¥NAANIIarugnFuAASTe s AN RwiTe A AU Re Uit Aty

'
=

weanasuilunisdansanNzaz e NAINIBANENIINNIS N.a.A. UszniATe Ly 20 Juiinishnseiu uusay
1 k7 1

Yo =3 v o o o A A o o/ A ] v
1A5UANNARTALANNATIZNTINNNT N.A.5. 1‘Vi°ﬂﬂ’]?_lﬁ‘5ilZL’]ﬂ’m&!ﬂi‘uﬂ’]ﬂ\i"ﬂ'ﬂ'ﬂﬁ"ﬂﬂqﬂﬂﬁﬁﬂﬂuﬁuﬂﬂﬂﬂnu@ﬂﬂiﬂiﬂ

Heuluauls

2
o o

1A 19499UANENAcTln FuAAsTemisau uazAaAdsduAauiamu (Nawulatane) darsa/mnies

AINNLEEMARNaiLanAa? Tl azudaliifawpmauniadulofueiisndnnis vseniudemndulaninaumanzas

UsmMaAn1s19499uans lunisufle Wi wWanuwlas naninoet sraaziden 350119 Rewly nasausnieiasayu

v o '

wazAisanmsduasumiinau InatFdndnnisazudalifemsamunsuiiuniaiulafuesZEmdnnis wiennu

a

189N192U IARNNANIUNZEN

15. nsn‘ﬂmﬁu?ﬁwé’mmsnmvgusqumqu%w%"l.aimﬂwﬁqﬂmv;u

U2
° o

a o o = ad‘ a A o = 1 :/I A ] = = 4‘ o dy
LN mma“ufamqmmmxﬂg 1AS LL@x/mmmummsﬁwmmmumﬁm viraLedalunadilanstivilenasialiil

2
= o

Ao o A \ = Ay A a o o %o o & v o A . .
(1) iuﬂimw H@QﬁﬂWHQHﬂﬂnuﬂ?ﬂﬂﬁ‘qﬂﬂﬁl,@ﬂﬂL@ﬂﬂqiﬂi@m@HﬂWU?HWWﬂﬂqﬁ‘iﬂiuqqﬂHqﬂﬂsﬁ@/@jﬁﬂeﬁﬂﬂurlﬂ@\?nu VLN

¥ A ' v A a e o o
HNRad MiﬂVLNﬂiUﬂ'Ju ATNNUTBINAANITNIULA

'
1o o

2 lwnsamusEmdnnislinansanudaiindiadsge lalnansznusianasmu visefneniiaaaulaasmuiizerinlifia

ANTHIBENTN NN UNE YFBAINAENARTOIALNTBILTENIANTHTANEYY

o 1 a

1 1 7
(3) Iumrﬁﬁu?ﬁwﬁmmmﬁudwn'1azﬁ%mifmmnumﬂmqmwzﬁvnﬁmmﬂumamzmmmﬁmmmgfwmmqé”mmmi
v o/ a 1 v £ o o a 1 1 £
Tlasiuuazdmudsunisweanidu uaznguunadnsienisiiesiuiazdsudmunisaidayunianisluiinisnianise
' Ao o o - Ao & o A A o v .
WAZNNTUNTTLNUBNENNRIUNINNNA88194¢ vizaaallaneziiuntsuaniaesnuanesadautanang uunesng

ya9ilsznalng wazvisas1lsyime

2
o

@) lunsalidsEmdnnisiivdinisdstembeamuealidnesiieigetsrlaniunynnaaniy uazvseyananiansy
AU m’mngumﬂd’]ﬁfmm?ﬂﬁu‘”ﬁmmmm’mmnmawdf]ﬁgm@Lm\wwmmw’”ﬂ@imﬁﬁgm@Lm\mi:mﬂ

o a ~ \ A o a s = ] = PRI ¥ -
mmgmmm LW@ﬂ']’mi’]NﬁJ'ﬂluﬂ’]ﬁ‘ﬂﬁ‘Uﬂg\mqﬁ‘ﬂ{]Ul}"][F]']Nﬂ’]ﬁ‘ﬂﬂzf’ﬂ’]ﬂﬁ"i%ﬁ'}’]\iﬂitmﬂ HAZNSITILEUNINEITAN WAZ/N98

a = v a o
ﬂ@\‘i‘V}‘L‘lL'ﬂﬂ‘ULLﬂﬂ nauea 18R LAALTN NAA 7



RANNUNE Foreign Account Tax Compliance Act (FATCA) 13tndnnisasaeaqaudngiunisfiazliauesamiae

asuansnasuliifuyaaassinataunfinediu

2
a o o '

) lunsainpEnannislEiatsaunudadivdinisdsdaniaaasmulunsdisinainenana liifadywvdenanseny

a

'
a

NFUNNEFIR TR HAYLMTENDYU VTR HHANIENLABTAIREITE B AN LR AT LN NN UNNBBILTENA AN T

b

AUIAR WTDHNANITNLABNILEUNINIaUIBINawisasaiDaniaaamulueuian sl inadunisinenatss Tamgid

209N89)U HRaNEAIU uasTaIRENTaANNTLRATaUNN MK EaeLFENA AN Tlunan

al q

1 v v
o Aa o o 1% A

1EMAaNIs10a9uAnsNasllafuAdsdamiaaasudansanunBEanniaiivanaa s il 1Emannisazudsligte

wisawunsunaunistlafuaidedianiiaasudansaniiunieivlifueaiFimannig et nudemidulamumaa

WNNECAN

16. TRIVNINEDNAUNILAWUANFILTAYAN LN NAV YRAMUIEMINY $IANLLATUTDAUNUIERIN U TayalATINS
Y o ' ' v A e o A a o @ a
AAMSNBWY TR NWUTEMINEDAUUIEM U LLTENAAMS uasdayan AN EanuNaw Uil

{aanuanunsomasniayasinaialéann

- Udvanninddanianesu vnenualtinea A nsdnii : 0-2618-1599

- 3yl www.bcap.co.th

17. FRINNNLRMUAINITANTILTRYALNNLANN N LN UT

2 2 a a v
gmnum HAITONTIULDHALNNLAN 19\1/1

> uEEvuannswdann1snamu venanuadilaea S
‘17{@@: 189 191 enAnsAanPIINANT 1 24 Fiewaadi A - C
DULAAN UIWAAN LUALNGIN NPINWNIIUAT 10500
N9ANYT : 0-2618-1599 ngans : 0-2618-1597

AUl www. bcap.co.th

4 a = L J =
> JanuayumsIausasuTanl
- SUWIANINIMN AN7iR (W) nadAwed : 1333 vide 0-2230-1306

s - w

P datuayumsmeniaiudafuduiunsternauiizauatunsnessilssiudin

- 139 wlewe adm edw : 0-2634-8888

ANBURIEDANUILAINY

(Y
=~ ]

18. NIV UUANITRANUATAINDUNANFIUUAAIRN S LUNUIEAINY

o

- ayALTYTuanAND Tundaaaau
- szuuBlumbeayu

P
- AU
Ao o 4y o A o & o a a \ 4 = ad
UTHNAANIT Waz/MTREaTLALWNNIINEYTe FUTRAUALD ANAN ALY TUAAYANE LUNUIE AU UTBLENATUAAIANTBWIA

4 v ¥

TiunfDemdaasuniely 7 uiinstiuusduduge szuznaiaueanaaiaun wisenisluduiinisiennauionaanu

dd‘ y dal o a :‘/’
NIUNATAN1UUAILANTTLAUATNATILIN

nawuilafiual Tnaves Ja5 uadln wag 8


http://www.bcap.co.th/

19.

20.

21.

22.

23.

1EMAAN1319499UANS lun1sRansunesnianasuansdns lugluuulagUunumils Winugdsaaviaiianis aawmu e

\undngutugunimnsenisienenionaay sauiaulasuulas uaz/veiiuANgLLLLBNATUAAIANT LAL/Te

o

Heuly unzsrazinadenanianansuanva i Augfenbaamuld

vy

l:?l’ﬂuvL‘II‘VINﬂ’ﬂﬂuQﬂﬂﬂﬂu’ﬂ’ﬂﬂﬂ’ﬂ\‘lﬂui’J uu’mqnnmn TAAND

L)

'
a o

o lunsdiffiembeamuiiemieauuiiundmilduansesiuaumiieamuiiamiraEudaiomn seanemusan
a o o T N U T N R o a \a 4 oa | ) o o
1EmAnnsvisesEmuannindmduwinaeinyduuulidlawedefiamisaawu (omnibus account) Haqluiy

Azuudssludouninundmilsluaaasaiuaumibaasyuia e i uiianunaesne

TAINNUAEIBNSNHDAUUILAINURINITAATIAFALUUINNMS LERNBaanidasuazmsaniiunisidansaan
@enaaguaa. luninnindaasudenle q Anaausinaamu

. ﬁjﬁwmﬂmwummmmmmuLme\mw‘meﬁ@@mmm LL@vﬂ’}iﬂWLuuﬂ’]?slﬂ]’&%ﬁﬂﬂﬂL@ﬂ\‘iﬂ]ﬂ\iﬂ?iﬂ%@ﬂﬂﬁﬂ ﬁ

HulosaeaB3Emannis (www.bcap.co.th)

) adxR m'a‘nfwmﬂmwumum’amnm"lums"lﬁaw faantdeenduulliudnana’ziinu
v v
o =3

1 A 1 a 2 o o rva a = = 2 QI a yd‘ 'S a o o
. 13434miawmﬂmnumumamnm”Lumﬂmwﬁ'afaﬂsz\ﬁ MNU ’Z‘l’]ll’ﬁﬂ@ﬂ]ﬂﬁ;lj@L‘WNL[?]NVLWV]L'J‘LILLEHWIJQQU?HVWQﬂ’]i‘

www.bcap.co.th

oy 3
A

waumﬂ’lmnsuﬁssuﬂswnummmuumﬂmwu and ﬁttﬂﬂﬂﬁd@’lﬂﬂﬂﬂﬂu‘!ﬂﬂdﬂuﬂﬂ AN 'auﬂqzlaavgum'aa
n’amuutwmamamm a89ls

. ;/ o aa 1 a 1 & 1 X aAa a rd‘ 1 o 1
fasundansuassdlseiudinarumiaaaamu Jldineniiaasny alldnsdsslanin HANAINATNHDANWILANY] UL

al Q q al Q QU

Sy ' ' v
o

o alX a a v oo a o v aa o v =2 ¥ a a A A
ﬂmmuu V]\iu‘ﬂu’r]?;lﬂ‘i_lL\‘iﬂ‘LAVL‘?WI‘LIT‘]:W]"«]ﬂﬂﬂ?LL@t‘Ui‘]&f‘ﬂﬂ?Zﬂu‘mb‘lﬂ’]‘ﬁuﬂ ‘Emﬂ@@mumm?aﬂﬂmm@wmemmqﬂuumm

U

v
goudoudayanasumnludiuneazi@enlasenisdnnisde 20.9 “nisdeanemiisaupILnINessNlseiuTin”

AEnslauniieanuy uazdasnanisiau

1. Fannsveleumiieau

|
SAayoe

b2 Vo b4 dl ° 1 ¥ dli/ o A o d’l A
Q‘Efﬂmmx@a‘ui@mxmmmmmmiﬂwmﬂmnumammmw@muumuma‘mﬂmmm@ AL sl,ummm Fulaudaliined

o o

TnydinewuiuiEmdnnisuineu §iuleuazfiesnsenseazigenluareidlatiy@newuuastiusedaiuayunisanavie

o

dy A 2 o o° 1
TLIRAUN a‘@mum‘u@‘lﬁ@wmmmu

o A ve = | 2 Y v e A4 o & A o o o
wasannlafursssnifiannsteuniaaauanglouwdn fativayunisaeisefuteauazdaneauangun1siuA11e
Teumbeawuliungleuliidunangiu
2. fadninnislauniananu :

P . a4 | » S o g
fhenbaamuannnlaulaauiemboamuliianiznsdl dvsialln
(1) mstaunmisaaulidan 1n3nn Ynsuaraansaeegnaineamu

2) mar‘llfaumifmmv;ummﬁwﬁqmw‘%@immmmﬂgwmﬂ

(3) mslawmbeamulunsaiiiazay <) Mnamzdaudivanasuareyl® Hileauls

nawuilafiual Tnaves Ja5 uadln wag 9



o

wisnziounidasauaziuindeyanislenmibaamuuaziizimannisazeasnlugudunislanmiaaauliunilou

v
o A A

FunfaiuayunisanevisefudeaulauAaleuniasamu

wiagawuiaziiulaumbaaunialu 6 duninisduu

s a a \ ve a & o = = \ PRI ' o
'N'ﬂﬁiuﬂq?ﬁl’]Elﬁuuu'lﬂﬂqnuﬂ.l‘ﬂ\‘iﬁ;lj?'].ltﬂu“]:ﬁLﬂﬂ‘ﬂuﬁ@ﬂ@qﬂwuqﬂV]ZLUﬂuuuQﬂ@QVJUVL@UUV]ﬂmﬂH@ﬂqTIﬂuﬁHQﬁlﬂ\inuLmq

24, TRIVNUAEIENSSRNFEUIRIERMU uazulatnamMsseiudaN N laanseuuMsay AR A INISARRAAUIBLING

nszmumsﬁ'qnmwmnﬂmumu
v ' ) Y v a de'
o HO@VUQH@QHH@WNWTO@QT@?@QLiﬁlubLﬂ“Vl

vssmmannindannianeanu uanenwaltnes ain ednit : 0-2618-1599

°  a

ANUNNIUATLIEZNTINNNT N.A.B. (Help Center) n3dni ; 0-2263-6000

v

o A o d’l A
HAWLAYUNITUIUNTDILTDAL

al

o

SUNANINPINN A7T; (M) Tngded : 1333 viza 0-2230-1306

v
v 4 A o o B

Haluayunismeiisefugaaudniunisteaniisauasunsus sl s iudie

]

- 139 wlewe adm edws : 0-2634-8888
Hauanailselanl

- SUWIANINgNARRsEN AR (W) Tnadnyi | 02-296-3582, 02-296-5809, 02-296-4520

o nsszivdeinniaanszuaunisayny innainig

PR o = o ¥ a Aa a e o 2 eal 1 a
TN ﬂﬂ’]?[?]ﬂ@ﬂslmllﬂ'ﬁ‘?zﬂ‘u"ﬂ@‘wW’W]Iﬂﬁlﬂ?gu'ﬁuﬂ’]?‘ﬂléﬁy']Il?]ﬁl@qﬂ'ﬁ luﬂimWUiHVl@mﬂﬁiﬂgumiu Lﬂ‘lﬂﬂﬁmﬂiﬂi\iﬂq?
ﬁ/ﬂﬂq?ﬂﬂﬂnuiquﬁ LL@z/iﬁﬂﬁﬁﬂLﬂmeﬁmuﬂ?zmﬂﬁmzﬂiiumi N.Q.6. LLﬂz/ﬁdT’l’]ﬂizﬂ’]ﬁﬁqﬁﬂﬂquﬁmzﬂiiﬂﬂq? N.Y.62. ﬁ

a9 o = o a = P . Y A , o 3 a P a
NEIUBDY 'ﬂuﬂ\lﬁ\l@slﬂ)iLﬂmﬂ')qlll,@ﬂﬁqill,mE‘J‘ﬂﬂﬂuqﬁlﬂlﬂ\?ﬂﬂ\?nuu@') @Jﬂ‘ﬂumﬂﬂ@mummmuﬂ‘ﬂﬂwWWV}LﬂJﬁQﬂ’lj‘W@’]imﬁmu

NETLUNNIaUTY IAAINNITRIAINNUANIENIINNNT Na.5. 15

a

= o o g o way ' M a o
qLquWﬂﬂqﬁquW?Wﬂﬂqﬁﬁuﬁdﬂﬂuu’Jﬂﬂ\ian‘!ﬂﬁﬂﬂ‘lNNﬂNﬂ']Lu’ﬂ:u'].]?gLV]ﬁvL‘Vlﬂ

u

Do

25. Qi

dd‘wd‘ ] = a o My v Y @) 1 d; a o o % a dl ] a o o |
Tunstingdevisawmuliinianulszmalnauaslilfugaldidusd o 1BEmdnnisazdwaWetaenisndnaniaily

a o A o = a‘l v = o Lo
JHRUN NANNININE LN TN A RSH NI NNETNE

N RINUNITANTUINIUTBRINAINUTIN

26. %’@gaLﬁ"mﬁ'uu?ﬁ'wué’nw%’wéﬁ'mmsnmvlu uananwadilnaa anm
UsEnuaNnIngann1Inadu uananuaLltlnes Arin
1097 191 1PnIRANARLINENT 94 24 fiaaiaad A-C
auUAAN UINEAN LIALNGEN NPIMWEMIUAT 10500

M3ANA : 0-2618-1599 n9@19 : 0-2618-1597

ﬁﬁuqunmvgu'a"auﬁ'\mummﬂ“lﬁm'a‘u?mﬂmu?ﬁwﬁ'mm'i Lngadqw%'wéauﬂwﬁﬂumnmwuiw

Q Q
£%

o AUR 31 AamnAw 2565 EMuANENgaAN1INawW LwnenuaLtinea A1in Jnesyusannialinisiiunsianun 35

NEINU YAAIRUNTNEANTUBINBIVUIN WinAL 22,575 F1uum

nawuilafiual Tnaves Ja5 uadln wag 10



S1ETRAMUENTINNITLIEHN

1. weres 1/9281UNITUNNTLTEN
2. weaey ansenuee NITNNIILTEN
3. WEUIIUNA WEINg NITNNIILTEN
a4 v a
FETDHUTUNT

1. waNeR Usziadghusin NITNNNIEAANT
2. @7 8u WelaAuang 9RINITNNNIHAANT

=l 73R! & o
3. W wilsauans Ha8N3TNNI3HaUILNNT

SIETAAULNTTUNITAANITAMNU (Investment Committee)

1. Wausam Uszidagauaun 1928 UANIZNITNNIT
2. p%. 8UIQA Walsaunang NIINNIg
3. WIEIANA4 29a1a N9INNIg
4. WEAYAT BANTANA n9INNT
5. WuduR JuAsimade N9INNIg
6.  wwsdrdy 2ATmUANA nITNNNT

3

dszamnisAnE UszaunIsaivineny NUINAMNSURATAL

o o

ANNINBINU Multi-Asset NB4Y1 fAnn1snasnueqla

v

1 |wesdrdy WA | PygnTnanainislu »

2
q
1

NMNANENALFITNANARNT At uneydnsanis ENednassduningnisadu

o

» Bachelor Degree in Economics |* ﬁJ: mmmmvgummmmum

and Finance, Deakin University, | nasuttmiatauiydisanis

Australia Y NAYNENIIAMU LSENUANNIne
» Diploma Degree in Business, 1%&W1ﬁ°ﬁf5
MIBT, Australia v dnAeeeT BEma nnswel lneneizel

» HEN8EAANIINEINU UNA. SU1ANT

NN
dalda o a = Y o v o
2 |WEnnn aTARU 4 ﬂ?mmﬂiwmmqmmmu ¥ HAANITNANNUATIANTNY HAANITNadNU
a v 1 1 < N o o g o a o s
wInenaeTee v Aszna uaa idueWE Ain NWE@@@??@HVI?WHH’]?@QHH

- - o
» 30U FITANINIFINTTULATAING (NIANT)

» WunAnenaedeslud » 1iNnagNinI3adnu Las TMBAM
Eastspring

v HineEannianesuiiensnans

ANNUTZNA LA LAWA WaLe LN

nawuilafiual Tnaves Ja5 uadln wag 11



UszamRn1sANE

Uszaumsmineu

NUINAMNSURAT AL

A7in
Junior Market Analyst, Auda City

Capital Co.,Ltd. London

UNANINTIUS TUAT*

v Py nnsluuazinyd
Warwick Business School

a o
v Bnyeyn6is nyminis

AINTUNNINLAE

o

{AANIINBIY 1 LAA. L9Nan
wadtlpaa
F99EAANIINBIYIY LAA. LNDN

wadtlpaa

o

HaAnnInesu

Fhennsasumaaen

o

v HERafAAN1INEIN UAA. UNNan
unttlnea
v dhediasnziigsnauazdude ua.

fUNAINANT NG

o

» Wryrysdanaanssuang uar > faaafAnnianedyu uaa. 1enan

o

4 |weAnnly moana gaegAnnisnednu

a a

TERINN M3l AnzwlTEAaniuLazng | wadtlnea FeneaayunIaaen
o = Ly a o =
T 9iaanIinANeNae INes
P
ULHAUALNUN (LUTEIUNDN)

» CFA Level 2

v
Y o

* Uuiautihniugannisnemuuazgannisnisasuludyandeneasamii (@)

27. S TALAUUAYUNITINEUTRSUTD AUNUIE AN UNLTEN LALAIAILT

s s

AUUAYUNITINAUTRTUTDAUNUILRIN U

e

e FUIANTNFINN ANA (NUTLU)

fey ¢ dwinewdlugy
L@°1I‘17% 333 auuﬁ@u LLﬂJQQa‘@N RIS NINNWNUIUAT 10500
LATAUFNN °'| ﬁLQﬂi‘zLV]ﬂ

adwsf © 1333 vi3e 0-2230-1306

s s

AUUAYUMSIEVERSITaAUMLIEAmUAUT LN TRINEMNEAUAILNTNESTNLTEAUTIA

e

a

e 131M 1alaia 91nm

ey dninewlung
1827 181 DUWAINA UINFIWA LIALNTN NIIWMNHMILAT 10500
sdny :  0-2634-8888

28. 91872 UNENZ T HUNUILRINULDINDIN U

o TUIANTNTUNN AR (NUNTW)
dl al al o
LAY 333 DUWAAN LUWAAN LUFALINNGTN

NPUNNNMIUAT 10500 AW 0-2230-1784

A d: Q; Yo Y a @ = o o Ly a o o v v o o
mfm,lmmaﬂuﬂmuwﬁmmslummﬂﬂumwzn_lﬂumﬂwmm*mﬂmzmmmi n.a.5. Inaussndaanirazuielitdniineu

ATESNITHNIT N.A.A. NI

nawuilafiual Tnaves Ja5 uadln wag 12



[

29. sﬁﬂ%ag@meaﬂs:‘l:sl“nﬁmmnamu
° ﬁuﬁﬂﬁ?ﬂg\'}ﬂdﬁ*‘ﬂﬂﬁﬂﬁ RN (NUNTW)

i AENIULTNNTRINAUNANNTNE

el®_

ﬁu’]ﬁﬁiﬂg\'}ﬂdﬁ‘ﬂﬂﬁﬂ’] A (NUNTW)
1222 DUUNTEIINA 3 UL NN LUALNUUI9N
NIUNNNUIUAT 10120
nsAWY ©  02-296-3582, 02-296-5809, 02-296-4520
v dl dl o Y 1 :: v Ly
UNELUG uﬂﬂmnwmmmwmmmlﬂuﬁa&m&mLmeg@LL@mﬂaszu

uailseleominasianiaaaeuios

30. sredaganinduninany
UNANITTNU Benadan
W5 WalTeiadny
UNAFUR T

UNANTUR RN

o a o o«

WIENALTAANG TN 19]

-
a

WNA1IDNITENT 13BN091F4E

v
131 198 A 2BAN 1AM B1ANT LA.LOA.LBA N1IDT T4 18 (A)
g : 503/21 nuWAPRYFYN LAWY
LIASITND NFUANNUWIUAT 10400

NIANA : 0-2642-6172-4 IN9817 : 0-2642-6253

a = v a o
ﬂ@\‘i‘V}‘L&Lﬂﬁ‘ULLV’\ﬂ nauea 18R LAALTN NAA

o

IS T2

NHU

ot mmgumﬂi‘umﬁﬂm

13



A32AMNAE L UNITRINULDINDIN Y

1. ANANRENANNITANHUNUIRINAANASIRS (Business Risk) Aa ANAETRAAINNNIT faanasansldaiunsn

sznaugsialiflinanatumadullmnamaiandald dseraniaann anmymsudsiasiadanelumeaiziviesanasmans

LUMNNNSTLZWITANNLAEN : 13NN nIsAalaannmansinafiansninaintadenisluaeidem wasenunig

BUNRIAYIATUZNITNNNIAWU $INTNENNIRANEANNIA L HWN UL AN 1AND

2. AnNLREAIUAAIA (Market Risk) A AMM@LaTRaaInNslasunlassaimsansinayuiiansedat suilasnann
naiAzuilasannunnanlsing o wi iasegiia dsan wazmaidevicanneluasuweniszna Saaunsndeansenuiday

AanaianIsawuls

LUINNNITUTUITANINLREN : UTENAAN179zTIAT1zriTadesing ] 39N AAnINgn1uN1TainNslas Ll a9nana s
HANTENUARIIAT UazALluNITLTudndaunisauaINANNIzaN BasiiunnstaaaanansznusesAIya

NINIRUGNTVBINBINU

3. ANNENAMUENWARRY (Liquidity Risk) A ANI@E9a1Inn19 anunsaudaanindduiluRuannielugdasszezinan

o o

= PREY . | o e P ] o = Ny
NTAATNIIATNBIANNIG TIUUBLNUANBEUEUAINTNEH A ULLAZRANIVEUARIANA QqﬂﬂﬂqWﬂ@ﬂQNqﬂuﬂﬂLWﬂ\ﬂm NH@]LL@@ﬂ’]W

a

o

1 1 v
paasviza i wniieanunsninRguemsaniuiuauunn (Fire Sel) fiazdenaliiranudesianangaauld

WUINIMALEMSANNIAE : u“iié?wé“@mﬁ:ﬁmmmmv;uTmFJﬁﬂﬁqﬁqmmwmﬁmlumﬂﬂgwﬁmmmﬂmmmﬂwﬁw y
reunsindulaaau smuisianiunisilasuuladiitedifey Wermusdadaunisasmuluasmans e uiu
HARBLINLIATAY A W”ifawfyqﬁmumzﬁvm’qumiﬁfammﬁummiﬁ@ﬁm:ﬁuﬁmmmmﬁmwmﬁmﬁ ansldnauniae
N

'
5% o

4. AMNANANMSHANATITEIRIARTYYT (Counterparty Risk) Ad AMAENTIAAAINNaNAF ATy amnsnUfim

oo a

o alny o Wy & a S o | : = = : v
ﬁlﬁﬂJﬂ’ﬁZB;l‘ﬂWUV]‘lﬂﬁ]ﬂ@\‘iﬂubL') “Nﬂ’WLﬂﬂ@’]ﬂﬂ’]j“ﬂﬂ@ﬂ_lﬂq_,lﬂbl,llll@.ﬂﬂwﬂ@ﬂ\ﬁﬂﬂLWEN‘W@ m@@gh@mummzmﬂ

al o

a o

WUINNMSUTMNTAMNREN © LFEVAANsHndninausilunsdn@eneAnluniaingsnssusng <) AuLEum tneaziiansmn

'
1y A 1o

o L e o N Py o Py P o I~
antlaqeiFing ° VU AUALAINNUNLTENS WraAA N IFFuNsaanFuenandneaan L‘W’PJLﬂuﬂ%‘@ﬁﬁ’muL@ﬂxﬁﬁlqﬂﬂ’]imﬂ'&mﬁyﬁ

a a (7
'

Tumainganssnliannsoinmndedtyeynanasiull

' %
= a

. 1 1 v
5. ANNAENAULATAR (Credit Risk) Aa Anu@eiinannsignuillianunsolJiRnudtyonlunisdiednszutian vize

= A a = v ' o dydl [ ¥ o v o ' A A v
mmmmmmm’m‘i@m@mqﬂmmﬂumﬁmmmWiwuﬂu@umumahgﬂﬂimmfaumlmmmm@m'amim

a = A gy a = 1% a @ oA s a a o o B a =
LUININNITUTUITAMNLALN : LW@SL‘Iilﬂ’]'iU'i‘Wlﬁ‘ﬁQWNL&HQ@’]HL@?@MLﬂu\lﬂ'ﬂﬂ’]\imﬂﬁ‘gmnﬁﬂqw UTENAANITHNITNANTIUNDN
o o LA . . v g &KX a v a v o
AUALAMHUIENE (Credit Rating) ﬂﬂﬂﬂiﬂﬂﬂﬁ]ﬁ"mﬁﬁ‘ﬁu ?QN‘L‘]\?W@’]?W’]LL‘LAQINNLﬂiﬂﬂﬂ@ LLu’JI‘LAN'ﬂqﬁ]ZQ'Mﬂi’i‘N uazilaqenig

1 dl ] 1 o o 1 nﬂl A a dyd b d’l
HUNIAR N mmmmﬂumummmm@mLL@:‘E@mmhmimwmmwmwanmmmmu

= o o . . . a A da A o o a v
6. AMNLALIRINNITAINUIUASIAITAYWUE (Derivative Risk) Aa AMuAesfinannsasuiteilasiuacuidession
v 1 v v
AINANTURUS D17 ATyt Teansaneuiin (Forward) aa1ldi (Option) @aae1l (Swap) ubiu Htlyad1199n91413A90819

= = o o ey a A o
m@umﬂﬂ@ﬂuuﬂmiﬂmu TIATUANNTNEID NN m’ammqmmmim

BUINNNITUTWITANMAEED | UTHNAAN9AzHiNeLszilugaAInaATeInIaIsa Ui et A AN $9u0aMINNg

AANAuAsNUTIBsdTY I msANIR T IRINew Wet g INATA

nawuilafiual Tnaves Ja5 uadln wag 14



= o = . . o PREA Yo a pr
7. AnNdasaInansnanildasy (Forelgn Exchange Rate Risk) A@ ﬂqqllL@ﬂﬂmﬂ@ﬂnu@zmﬂ?um@ﬂ?zwulﬂ]\'iﬂ']_l LUBANRINAIH

o o = = a AN o ea A e a
HUHAULRIB AT LANIUALY T9ananARINNNTNNFNE A1 ﬂ?ﬂﬂu@iﬂu@q@mumq\iﬂﬁ‘zwlﬂ

a = = P o d' a o o o o = o P
LUINNNNITUTUITAMALEES : LiNeaRANNIRENATUERTLANILAU LsEndnnsaciasiuau@asanngmauanitlasy
Aupatidanesfaan1snamuludndauiviudimunzan adlsfinugamuenalifunaaayuaindnsuanilasu e

Yo a A o 4 a a P
Vl,mumuﬁumm%mmnumuLL?ﬂvLm

8. ANnudasraslszinanlilasyu (Country Risk) Aa Anudesiiinainnisiidullamuluanningdsinsszme Gasyaen
e e ee - 4 - o4 e - .
wannindaananenafiniaaauuadlmuaninAsegia anuindelievesiguia nalasuulasesmlanaseiy

NunIA visernanwiANsaiAK il sy meianan

BUINNNITLTWITANNEES 1 1BFENIANIIRNTRAIaNANNNIzaN TN sy luaNENdsnaLseme sanfeiinng
NI ATEAUENIMINNNIA TN AN 40AARDITLTZALIANIAENTBIFANDIN U UATINNIRARINNANIIAHLIUBEN

oo
ABLLAN

a = v a o
ﬂ@\‘i‘V!‘L&Lﬂﬂ‘].lLLﬂ'ﬂ nauea 18R LAALTN NAA 15



LATAINAUTMITAN UL EIATUANINARDIUBINBINUTIN

= - ° D% @ v ' 2
- Lﬂ‘i'ﬂ\?“’aﬂq‘iﬂ'\“uﬂiﬂEﬂﬂv‘lulﬂuﬂﬁuﬂ'\‘izﬂ'ﬂ,ﬁ"i'\ﬂ

AsssuLiaunisgAunliiluldmaulEunauiassazinaninivue (liquidity fee) :
nanusINnall

a ] -~ . - L a v ] [l

angIANasTaLtEN liquidity fee TaiiuFanas (1aeyaAMIEAINY) @ 1.00

S1EALLALALNNLAN

nannILarRauly

1EmaAnsasfiansnGaniiu Liquidity Fee ludnangeqnlidiiubanas 1.00 19aAmiaeamu
o o . = . A ol . = ! o
A fuyaAINNIINE AN UTe LI RIUMINE A UeBNTANINNGT 50 ATULN

TneB¥nannsazillawedns Liquidity Fee NEENITUATS Laz1BasyAUyaANsINtAMsaWBed U AUt a1
A A 1 d’ a 3 1 = da/ @ & a o o o A dgl
29N UAzVFRITLTIIAINTIRaATaMEaUNar BaniuAtsssndniiniaiulefeenEindnanisuas luniededaou

Aoy ANeUIINIFDL TN NTBIN B UNLEENAANNIA LA

: o L

fnaudvs

1. 1BENAANIIaAUATE Az UINTeand R Liquidity Fee Mifiuass natfuiinlildinudnangeganniivunlu
Trsanis uasvizalfuiinszAuyaAIN1sasAunitsawisadulasueen uaziradiuansvaziainisiiansesmiag

1 v
asunarBaniuAsssnon 1imuaasitianenisiminnig lnaiBindnnisaziamenaivlafuesi3indnnisuay

v 1 1
WilAeTrIud Ll AN UIINTINIUN T BN WAL ENA AN YUA

a a

2. 13EMAANNII0ANUANTNNUAT e AR LAuA NN Az YiTe ey LAYERIN Liquidity Fee MUANANNAUANNIZEIZIAN

A 1 I 1 A [ A o dl 1 v
NIINAATANUNUILANNY LA 5/‘1)]?@3;]]@ﬂWﬂﬁi“ﬂ’]?;lﬂuﬁu’]ﬂ@\ml‘m@@@ULﬂ@ﬂuﬁu')ﬂ@Qnu@ﬂﬂiﬂ

3. Uitndnnisreanudninaziieyaresheawumnaia unldlunisiansnuazvisedndulaiesing o Minuades

| v
nsnnsldiAsesiie Liquidity Fee Tudunnnnstiu

n3nasan liesaaie

=

1 1 1 v
1. 13MAaANNIeaBanLfL Liquidity fee umnstaiuluuiazduwinnisndnsldirsesiiel

2. UTEnaAnnsasiansan@aniiy Liquidity Fee Tnafinannislunisiansasnduldmauulaunisuasuuinnenizsnannis
o a o Aad oy v 4w e & A o o= .
Amun Ineansananifadesing o Aneddes lHun 1.AuwuuazAtldaraannisgeseaneninddurenamu (transaction

1 1 ¥
costs) 11U bid-ask spread Nulaenulasliannsiameningau siuuuazanlianelunisinundadounisasmu 2 fiunuuay

AliANeRINNNINNgINgTH repo aLEINAN TWARBIRTLIgINsTNIA TG (NT) 3. AN TWARDITBNNDNUIIN 11 ANNARDS
o ea o a o = a £ o . o o el o
emindauinesunensed 4.1adeau 4 enafisaulueunan NHnansznLanwAReserdnnIngNnawusaNas 1y
v a o o a v v Yy =3 a dld 1 A a A a o dl
fu IngiizEndnnisenaiiansunld deyatlszunnunisnialideiiassnieguavireanuignuuariizanistsviiiuaintadan

dl v 1 dl o v d‘ v o a % d: :/l
Nendeavinnanusanilfiie Wanunsaaniiunislinnalunawazfeuly o vauriu ]

'
aAaa

3. Tunsainiinsldiesasile Liquidity Fee § 13EMdAnnIsaunsn@eniiu Liquidity Fee tsANaNNIsLFuyarmingdy

1 =

1 v 1
qVisFasgaInisAuInNarTiausiunulunsTaamindRuaaaineyusan (swing pricing) (H18) vidansiiAnsssuLts
v 1

b
nsteeiiaasunaseufunulunisieanneninddurasnasusan (anti-dilution levies — ADLs) (fn3) uaza1u19n

Visufuasesiialuni1sBu A an T nAf a9 e

nawuilaiual Tnaves ¥af uean waa 16



a =3

4. Tunstindinnsliiesesila Liquidity Fee § Ruann Liquidity Fee NFantivlfiaziinaudinnesu adslsfinunisld

v
o o v '

A A e A = a < Ao : A A A
LATRNNAUN [ﬂfl'ﬂ?:ﬁﬂ\'iﬂLW’ﬂUT?WmNﬂﬂ?zWUWqQ@UV]ﬂq‘QLﬂﬂﬁluﬂ']_lNﬂ‘ﬂuurlﬂ@\?nuﬂﬂ\iﬁ\?@ﬂnusluﬂ‘ﬂqnuﬂﬂiﬂ LATRNHNBU

al

T lERTnnszasfinaasenanavunuliinasuusaticle

NadNUeIN feeder fund WAz fund of funds

S1EALLDLALVANNLAN

y = v - Aa o o a o a v 1% o & i 1o
Lwaﬂ'amuﬂmwwm’]ih liquidity fee ‘Lli‘i:rwammi%wma‘mﬂmmumﬂumam@%‘m‘un@muﬂm&mq naillnglsldn

AUMANNUTTRIF1NG N.A. 5.

[

msUiuyanmindaugnanagasmsauiniaznausuulumsiauneniwafunainasyusan (swing pricing) :

nadnusINnall
Ans1gegalaiiusasas 3.00 28AA LAY
ﬂ"ail')ﬁﬂg]‘l_lm : Partial swing pricing

S1EALLDLALNNLAN

nannNILazRauly

1. 1B¥MARNIsaria1suaeanldis Partial swing pricing Tainuuadns swing factor gagaldiiufesay 3.00 vas
yar U Al uaasfitiaresi3Enannig
. = o a [ d‘ a o o o a o 1
2. swing factor uannislunisfiansnsiiulumunlounsuazuumaiizEmdanisinue Ingfiansanainiladesiig o
A a9 Y v L ey & A o  oa . \ ) a
Anendag T 1.muﬁquu@mﬂﬂ]mmmm‘a‘mm@‘mﬂmWﬂmmjﬂ\mﬂ\mu (transaction costs) iU bid-ask spread
d‘ &” o o % 1 7 o o 1 v 1 v o o

wWanuwdasliannisieananingdu funuuazanldanalunisinundadaunisasu 2.6unuuazanldanaainnisi

§9N994 repo NBLEBNANINARDIITUINgTNIWIA MG (H1H) 3.40TWARBITBINEIVUIIN LT ANTWAREITBININTALT

\ ,
9 &

A o d‘ d‘ a d" aa g o o e‘d‘ |
NN UNBATEN 4.‘1j@"*]£|'ﬂu"'| naranaauluaunAR NUNANTENUANINAADITDINANNTNLNNAINUTINAIN Y Wueu o9

'
a

Emannse1afiansun lideyatlsruininisnglfifeifiaaseniieguaviiraaunsguuazvzanisdsziivainiaden

|
=

d‘ v ' d‘ o ¥ dl k24 o a ¥ a’;
nendasviamnsailfe lianusoauiiunislinialunatuaztenly o el

3. Swing Thresholds Anannislunisfanssniulymuuleunsuaziuiniaiuismannisnivun TneiBsmannisa

o I3 o '

Aansadennedesivaninadeszeney el 1.ne5An198991 2.ul818n198991 3401928 ATBINTNERWN

1
=

a9 4.11A4801U 7 HenainaTuluewIAR NANANTENLANNARBITBIUANTINGNINGYLIINAW 5.n89uNeoATa 4T
o d o S o & ao o - :
28197211049 6.n0uNtanTa L 4NE IWdnddungula e uiuIwInrenewu uiu InetdEmdanisanafiansounld

1 A

v vy @ o A a = a S Y o o ny A qy
ﬂ@iﬁj@ﬂ?zNWGAﬂW?ﬂﬂﬂlﬁl‘ﬂﬂL‘V]@’QN‘V]&I@EILL@Z‘M?’PJ@N&Imﬁﬂul,l,@tﬁi'ﬂﬂqiﬂj‘xl&lu@’mﬂ@"«]ﬂ%Lﬂﬂ')'ﬂ]ﬂ\iLV]WV]@’WJ??QV]’{L@LW@?L%

U
' v

ansaniiunsiinielunauaztenle o wniziiu

4. s anuglaanienila 139n9anng aZ 118 Swing Pricing wiaNiL Anti-dilution levies — ADL wsignansa Wsuiuiaseaiialu

- 4 Ay
nILETMNTIANNAENAN AR ULA
5 oL
faasaudns
oo . mad o . - Y - N T I
1. UEmdnnsresanndnanazindeyaresheamunnailn il lunisiansuuaziizesingulaizesing  Minaades
B . . x
n13nsldiATasila Swing Pricing ludunnnistiu

2. 13¥MAANNITRAUENENAvL FLINTRanERIN swing factor MiiLase IFmnnas a8 EMARNIT TaazdFudi
Ao d wy
Tlinudnangeqanszylslulasanis
v <

a o o & aa o ' dy i o a ¥ [ dal i o 3 Ao A
3. UTEHNIANITURAITUANENACUTATTANUILAIVUNTITLIUNELTA i‘fJNL"IJ'WLﬂuﬂﬂﬁ‘ﬁﬂﬂu')ﬂ@\iﬂqusluquVﬂﬂ’]ﬁ‘V]Nﬂ’ﬁ‘ﬁlﬂ]

A A . . Ao o ° g \ o o a A o o ~ ) A
LATANHNA swing pricing LL@zU?HV]"\ﬂﬂq?Wﬁﬁuqﬁlﬂ@‘ﬁﬂﬁu(lﬂ@qwum\‘iﬂ@']'ﬂﬂnl“ﬁsluﬂﬁlﬁ‘w&m?mﬁlLL@%VT@mﬂ@ui@LTﬂ\ﬂmq\ﬁ e'| 7N

a = v a o
ﬂ@\‘i‘V!‘L&Lﬂﬂ‘].lLLﬂ'ﬂ nauea 18R LAALTN NAA 17



v v ' '
a

A 9 o A A . . o o S dd Ao o a ad ¢yl o a
Lﬂil'lﬂ]ﬂ\?ﬂ']?n],‘mﬂ?@\‘imﬂ swing pricing ququﬂq?uu MNULTENAIANITURAIIUANGN zllllLﬂ@ﬂuLLﬂ@QﬂWTﬂqLuuﬂqﬁ‘Iﬂ °'] 7N
vo a A o a Y o v o o = X L. o o M P o -]
VL@@']Luuﬂ"lﬁ‘uﬁ“ﬂmﬂ@uﬂl“ﬂﬂLL@Q‘V]Lﬂ?;lrl"llrt’]\'iﬂllﬂ']?slfmﬂ?ﬂ\‘iﬂﬂ swing pricing 1uqumqﬂ7?uu LLﬂJﬁqﬂﬂqﬁlM@\iﬂTqﬂ{]qqmﬂﬂq

& \ & = o o I a s a ny =g ' A o o g aa
ﬁﬂﬁu'lil@\‘lnuwx‘iﬁﬂﬂﬁ?ﬂu'Ndquﬁlﬂﬂqquﬂq?uuiuﬁqﬂq?ﬂL?ﬂﬂLﬂ‘].lL\'iHiﬂLL@$TqﬁmW?eﬂ‘ﬂﬂuQﬂ@\ﬂan]ﬁqTZQ'lﬂmﬁVlLTElﬂ

ol WA unnsdnassuiaaasyu

n3iasan liesaaie

Ao o ° . o = L o o o Ao P
1. UIENAANITRNRNINUA Swing Pricing ‘V]LLﬂﬂﬂf]\‘m‘lﬂutmﬂ:ﬁqu'ﬂ’]ﬂ’]?VIﬁJﬂqfﬂﬁ]Lﬂ?’ﬂ\‘iuﬂu

]
a o o a

2. lunsNiBEmaaniswansounld partial swing pricing 'a:Lﬂumﬂ%L@Wﬁtffuﬁﬁma%mﬂmﬁﬁmzﬁqummg‘@ﬂ'ﬁ”mw
NUILAIYUGNDBINDINU Lﬁauﬁugaﬁﬁﬁwﬁaumaﬁﬁ”ﬂwmmﬂmnu fldnfiundn  swing threshold AiLRFnaanas
nuuA Tmﬂﬁlsﬂam?ﬁyﬂmwﬂwmnu@waﬁ‘ua\‘mmnu ﬁmqmmng‘@rﬁifmﬁﬁ%”amiwmnu (subscription) U3NYAAINNT
zﬁ“mﬂ?ulﬂumiwmnuﬁﬂ (switch in) WnAEyaAINIINLAUMLILANU (redemption) LL@ZﬁﬂﬁQEH@mﬂ’liﬁ/‘i_lt,ﬂgﬂuﬂli’m

AINUBAN (switch out)

v v
o a e o o

= A aa o & PPN
YNU ?’1?1@5L@EIm')ﬁﬂqiﬂqu')mLﬂuiﬂﬁl’]N')ﬁWU PNAANITNINUA

NadNUeIN feeder fund WAz fund of funds

F1URTLDELALNNLAN

P a o . L a o o A o a % Y o & | o
Lmn@muﬂmﬂmwmﬂm SWIng Pricing ma:rmmma‘%wma‘m’wmLuumﬂmmmmﬂun@muﬂmﬂmq mu‘lﬁmmimm

AUNANLNURURIATINGIU N.A.7.

Asssadiaunisdamnaniisamuiiasvausunulunisdamaninddunainasmusan (Anti-Dilution Levies —
ADLs) :

nausInnall

ans1gegalaiiusasas 1.00 28aA AU

sEnzLBanNuLAN ;

o & dl
PANNTTLAZNAW

1. 1B¥MAANIAEAMUABRIN ADLs gagn lHiifubanas 1.00 1a93ar ey

2. 1E¥mAAnsaziansaniEaniiu ADLs Tasdudnnislunisfiansuniiullaaulauneuazunonienidsmdnnisinme
TneazagnelingeaifauuazisedszniAuaziisauuan 9L iReedntinay n.a.n. uasiiean I ANLEENIANIAIULAL
A 1 dld o dl :/l dy o o =K K o d‘ d‘ 4 v J b4 U 7l d’l
WRMENIUNNEUIA8Y 19l N13A1UA ADLs factor azAnikieifadeiineades lAud 1.Auuuazanldaraainnisde

" v _ T 4 g v oem oy
Wa1enINGAUIBINEINU (fransaction costs) 1w bid-ask spread Niaauutasllainnisgeneninddu sunuuas
A lanelunnsinedndaunisau 2. Aunuuaz A1 l[a8aInn131ngInasH repo INBIATNANINARSIIRIFLEINTTNIUIA
gy (Bd) 340 1MARBITBINDIUIIN L1TW ANTWAREITBNINERUTINEWLTEATY 4.Tade@Y 7] Nionaifintuluauian 7
HNANIENUAN AR DITBIANNINETNBUIana W 1Hufin Tnatddndanisanafiansanlddeyatlsznnmnisnials
g - = - eodd oy d o wy d oy o o ”
faiaaseieguaiteannfgiuuazitenisdsziivainiadaminasdeariniannsonnliie Warunsaaniiunisls

nelunaiuazRenls s s 7

3. N13N1UUA ADLs threshold HuannislunistansauiilulymnuulsunswasiionaniBmEmannisninue Ine1isen

4 o 1

dannsazAntiesifademnandesivaninaaeenasu 1Hun 1.nefan1eaeu 2.uT8U18N1909N1. 3.4019TAAATEY
= '

ningaunau 4.0aduau - NenafintulueuaAn NRNANTENLANINAREITRINANNINENNINUIINAU 5.NBINU

HeATaYNLqVEot AR led 6.N8uNEEnTe 8T IWdRdungulamauiuauInvenea dusiu natssmdnnis

nawuilafiual Tnaves Ja5 uadln wag 18



anaiansaun i deyatszinunisnielideiiaasenfieguazdeanniguuasitenisdssifiuaintdadeninadearian

awnso e liiamnsaaufiunsldnielunauasReuls o a7

4. aanulaanienii UiEmdnnng a2l 1% ADLs Wsanriu Swing Pricing wi@nsnsaldisaniuiasasiie lunistiunsaansides

ANNARRIRULA
. o <
daa9uans
e o o oad oy . - Y - I N S
1. 1BEndANsTeanUAninavindeyaremhaamunatia i lflunisiarsanuazisesindulaiesing o Mneadies

A3nns 1 Lesaaila ADLs Tudunnnngiiv

a

Ao o & aa o . & \ o Ay @ P g \ o o A P
2. UTHV]@@ﬂqTﬂﬂﬂﬂqu@VIﬁV]qzuqﬂq“ﬁﬂﬁu(lﬂﬂ\?ﬂquwcﬂq?:ﬁwuﬂrlﬂL‘T]ﬂ T'JNL‘IJ'TLﬂuﬁl‘ﬂﬂ‘ﬁﬂ‘ﬁqu@QVIqusLuunlqﬂqTVlNﬂquL‘ﬁ

'
(%

A A Ao o o & \ o ' % ~ A o o Py . a
\A783He ADLs wariiiEmdnnisaziineendeniseaaudinans i lunisiansanuazitesindulaizewing o) Mineades
n1snnsifiAsesile ADLs ludwinnisiiu fistitisndnnisteanudninasldulaauulainisaniiunisle o nlaa1aung

A o o Y aAa o o o A A o o M o o e , o
wiradndulalludaninadesiunisliirsesiia ADLs ludwinnisiu ulimnaendsdsngdndardenisaaauianus

p , o o MU - & a Yy Py \ Ao o @ aa o My o Y
wsaunsdauesiuinnsiuldansnBaniiuduliuasmenisdendeauidseieadan Funiiuld b Wlasuns

ARATINUIEAIN Y

3. 1Rnsansreaudnanazdaniiu Anti-diution levies — ADLs mnﬁﬁlﬁﬂiwmﬁ”famqmmmm:ﬁuLﬂ?]lﬂumifmmnu
din vsemeAumiseamuuazduiAsumistamuaen iesdlaiduilefiiu ADLs threshold Rt wunl saudaiim
SansreaUAvERasRansani s RINeBaniTu ADLs Aunnsineriull uaztesemudnanaziiferwuniaidalums
GmﬂLﬁuquzmﬂ'ﬁ'ﬁwmﬂmi%”wmmmmmm”uLﬂﬁﬂuuuqm@qnuL%ﬂ ameAumittamuuaz AL atumiaamuaen

1 BN AN NN B ENSANNa LN UUA L5

4. 1BEVARANIIaAnUATENavl FUNNTandRIN ADLs Niraniiy Geazliuinldiiudnmgeganseylslulasanis o
a o o a =3 [ a o o o A da/ 4 A 1 1 d; Q; a o o
1B tlamemadulasfaeaBiindanisuas lunldedmoudoudiayanamumuiBaiunniemiauiiBimaanis

ANUUA

n3iasan liesaaie

=

1 1 1 v
1. 1B3¥M4AN1287a38nAU ADLs Nuansraiuluisazsuninisiinisldesesiiatl

2. 13En4Ang anafansaunmaniiu ADLs Ineazifiunnslfmnizdwinniste s landndauaesyarionnaioaadu

v
a = o

4VEIRINBINU WeLiUyaAINERUgNETTNATINe9UW HANTLNGY ADLS threshold NLFEMARNNTINMWA tnefiya e

q q
v v '

TR AIYUANDUIBINGINU  AMUIUAINYAAINTTOUUAIIU (subscription) LanNyaAINIsdLLAWIaEagYY

¥ . . v v ' A ' . o v ' a Il .
[ (switch in) YNAEHAAINITUNLAUNUILAINY (redemption) LL@WHmm;l.@mmiéfmﬂ@ﬂwmﬂmnu@ﬂﬂ (switch
out)

v v
o a e o o

= = aa o | Qdd‘
MU 'i'm@:L@ﬂmﬁmimmmmﬂﬂmmﬁmu BNAANITNIUUR

3. 131¥8AnN1sA1MUA ADLs Threshold Taelddanasnasialili

]

(1) yaANsTeieamuuazdLlaaudn sanndngarnseruiamuuazdLLLaauean

' g \ P y 9 ] ] & \ =
(2) 3;]]@V’\']ﬂ"lﬁ“ﬁﬂuu()ﬂﬂ\'inulamﬁﬁuLﬂ@ﬂulﬂl’] u‘ﬂﬂﬂ’]']?;lj@ﬂqﬂqisﬂqﬂﬂuMHQﬁl@\inuLLﬂzﬁuLﬂﬂﬂu‘ﬂﬂﬂ

a o o a

T9LFENAANN2R19NANTUNNNUA (1) way (2) Tusesuipnaii

' v
A aal o

H 1 2 1
4. Tunsalndinnsliiesesile ADLs §i ADLs NFantivlfaziinaudinnesu atelsfinunislirsasiletidnglsyasd

1
o 1 a

~ A a & o 2 o ) A A yae P
LW@U??LV]"IN@ﬂ?ZV]UVm\‘]@U‘V]ﬂq@Lﬂﬂ"ﬂuﬂ‘uHﬂ@ﬂu’]ﬂ'ﬂﬂ\?V’N@\‘Wj‘uﬁluﬂ@\inum‘ﬂiﬂ Lﬂ?ﬂ\iuﬂuiﬂimﬂqmﬂﬂﬁ‘z@\iﬂLW@ﬂﬁ‘q\?

a

uanavunuliinesuusedela

nawuilaiual Tnaves ¥af uean waa 19



NaINUIIN feeder fund wag fund of funds

S1EALLDLALNNLAN

v
a o

Wanaauilanen1eilinigld ADLs 1sEmaanIsaziansananiiunisliiaenadesiunesulaianig fsilagladdaiu

PANLNTIRIFNINAU N.A. 5.

- nmsmuuaRaulavdadadiialumsiumdangAumiogamy
swmmﬁﬁ’fmu,ffa'qzi'Nuﬁ'lﬁ'aumfa‘mzlﬁuuﬂwmv;u (notice period) :
nasusannalil
\Wagdaningauiaimsldaaumisaauyadiundn 10,000,000.00 119
AzARILAILZENAANITANUTITuIaT 5 winnis
sEnzIBanL LAY :

nannLarRauly

1. fhembeamunsienislidneumieaulaeiiyadiaauiundd 10 &uum azfiequdaddmannisasmiitneunis

Tenauwnmiseaanu (Notice Period) lunangegalsdifiu 5 5uinig museasdunisnsAuNLEENaANsnuuLe

2. U3mamnnsana’ld Notice period sanduiAzasialunisiivnsanu@esaninaaeddy aud Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings WATITALATEINA DY i 1A8NANIUIAINENIN
] = o oo o M P . . ~ = A |
ARDY LAZ/YTOAABAAUANIEAAIATRININTAUN A WluazIl 9901914 Notice period  1aIgLATRINBLAEID1A A
= v | d' 2 v o dl' A a al' U [ v '
Wieanalunisuflaymaninasesrasnasu eafeslisuiursesialunisBmsaudasaninaaes sulsun
1 1 1 7 1 1

Liquidity Fee, Swing pricing, ADLs luaniunisniiiiudnfiassams funuiianauiesainnisanalulBunuisinise
Ay = v v o = = a P ' o VY 1 X =
e ldiunzan wazvisaanafiaslisuiuirresdialunisiimsanuidasaninaans suliun Redemption Gate lunsti

dl Yo o U o o 1 o A oA ' J d‘ @ U ] A v v
AasudszAnananninglduvize ldieanasanisldnau L'W’ﬂLﬂuﬂ’]ﬁ‘“ﬁL’@@ﬂ’]iiﬂﬂﬂuﬂuﬂﬂ@ﬁﬂu wazviTanfasad g

|
o A A

\ . P a o o PR g ' ° | P = A P P
FINNULATANNE Side pocket LNBRATIANTHAUATITENY mﬂ”l,mmma‘mwmﬂ”l,mmm’]mmumﬁlmm@ Wannafag L

'
A IS

sauiATasiialunnIBmsaudasdninaaes sulun Suspension of Dealings talinnnsznumaanwaaaalnasan
29INBINL UATNIT U Suspension of Dealings aziilutlszTamisionaauuazinisaawundiaselunasuiuddny

faa991AND

' ' |
aaa A ¥ a o o

1. Tunsainfinasld Notice period uazfimnyinliisieqldirresioaufice Witminnisveasudnsnazfumiuadanlsi

o v v
o o a

a1n Notice period WiiduAgafuAds lEmuLnAludunnisanisdiag 9l BEmannizataiansninld Notice period

saufuATesilaau tiun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Waz

w A

ViIBLATRINERU 7]

2. 1BENANIIRanUAYENazLlFuINiTaan Notice period lHaunaaitiareizimannis fsaziiuialaifiu Notice
. d‘ o % a o o a =3 I3 a o o o A dy v

period geganninualflulasenis InentEvdnnisazilamemaivlofaes Bvdnnisuay lunidedtoudouiayaneu

SANUTD NN NTRINNRUNL BN AN

3. 13¥MAANIsTeauEnENavindeyareieamunnaiann i lunisfiansunuasiisesindulasesine inaades

A9 MELATaIRe Notice Period Jddunnnngiiu

n13Ransaun ILeseaile

v v

a o o ° . . = P ] o o = o A 4 & d A A o 0y
1. UENaANITANIAN1IUUA Notice period Aumnseiululsazduninisndnisldimsasilall muummmm@mﬂm%

o

Notice period fil# mnnesusanudutiiianinasesiene neduegiunaeitiaresizsndnnis

nawuilafiual Tnaves Ja5 uadln wag 20



2. 13Evdnnizanaiansanliuasimunszazinan Notice period tnadindannislunisiansasniullmuulaunauay
wmeREaAnsivun Tnafansananniadesing I fiRuaties THun prsfumaulunaindemeninddu anmases
2R9RaANINETAUNARIAINN1UNG dnnpaasaaInasusuRalng vratlszidudian nasasasinasuaslisanndes
AutBununislanausasnasmusn Wenislonauialng u’?ﬂﬂﬁﬂﬁluq ‘ﬁuﬂﬂmﬁﬂmimuqumemmmmimmu?ﬁm

o 4 o A = . o o eml @ v a0 o = 3 3y
[AANIT m‘ﬂﬂ%ﬂ@uimmmzwummwm@ﬂmqmnmwwnmnumnu Hlusiu lngisEndnnisaranarsounld m@g@ﬂixmm

v A

naniglfidaifiaaseniieguazvieanunguuavisenisdssiinainidademnacdesinnansaninlame liiaiunsn

AtiunslinialunauarReuly o anuzin)

NadNUeIN feeder fund WAz fund of funds

S1EALLDLALVNNLAN

= = I . . a o o = °o a ¥ ¥ o & i 1o
Lwaﬂ'amuﬂm'f;m’]\mmﬂm Notice period mi:rmmmi%‘wma‘fmmLuumﬂummﬂ@mﬂun@muﬂmmm\‘i faillne lddm

AUMANNUTTRIF1N N.A. 5.

meumsﬂmzlﬁuuﬂwmnu (redemption gate) :

nasusaunalil

aumMsasAumiaaaulisninasas 10.00 1eayaAmnTRugEreena LN
TnausEnannisazldinamumsanaruniazaulaiu : 10 Jwiinis

lunnsauiaan : 30

S1EALLDL ALNNLAN

o L8 dl
nannTaRauly

1. U3¥v4AAn1sazAiTMua  Redemption Gate duAn laiAndnfesay 10.00 1e9yaAmMnTaugniaeanesu Ax

FHALDLANINITANUIUNLTHNAANITAUUA

2. 1EMARNIIazniNMuA Gate period §94alaifiu 10 Fwinns luusias 30 S AINIAZIBEATENIIATUINLEEY

AANITNIUUA

3. lunslndiEmanntsnuuaeulnietsTanunisainllUnAfag Gate threshold lTunstiaanana Redemption Gate

azlflanzduinnisge e lad dndintesyarTananiaeayugnirenenu ety yaA1ningaugnsiaunyes

NeaNL HAINILTaNINNGN Gate threshold NFENAANNIAMLA 1R8N YAANTRINEMINEAINUAVEIBINEINL AU

AN YAAINIITOUUIAWU (subscription) AN yaAINsdLLLAsumisaamdi (switch in) sinfisayaAInisenef
WieaIU (redemption) wazindoeyar N 9dLLLAUMLAMUEEN (switch out) ANINYATLBEATIENITAMUINLEEN
AANTNIUA

4. UFHNAANIATNANINNIMUATINIITUTAAUNUILAINUATN Redemption Gate  Iatinsiadtnudnaau (pro-rata

'
o o A A 1

basis) 109AdFUTRAUMERLIAALAzAeN 1 U 1d Redemption Gate

v
5. U3EMAANNa1ANANTUNNUUA Redemption Gate uay gate period Tuuiazafaunns1eiuld us Redemption Gate

1 v 1 1
azliiFn9n Redemption Gate 9uAn waz gate period azlaunnndnsziumauinseyl3lulasinig

u'/ o d" A 1 o -ﬂl ] -d' A a o o o o o o o d’/ A [
ﬁma‘ueﬁ'ﬂﬂuumﬂmﬁqmmmuLﬂ@ﬂu@@ﬂmummm mi:ma]mmm:miﬂwﬁifmmﬂmumﬂ’musﬁ@ﬂuumﬂmﬂqu

v '

A
Vo1l sanfiuAndaiumie Aumbaasmuuarduilaausanndanindndou (pro-rata basis) tagliinnsdnaAunau-nasLe9

ANGaFUTR AUMLNEAIY

nawuilafiual Tnaves Ja5 uadln wag 21



1EmianisazillalifinnsanianAdeiute Aumibsasmuuazrdunlaaueandounuaeli Taafluliauteulauazisnid

Ao o o M a o = a o oo 4 , o N A A Yy a e o
UTBNAANTITNINUA NIU ﬂ@uLﬂﬂiMNﬂ"lTﬂﬂLﬂﬂV’]’]ﬁ/\‘iﬁ_l‘ﬁﬂﬂuﬁuTﬁl@\TnuLL@$@ULﬂ@ﬂu@ﬂﬂ@un]LV@@VLW UTHNAANIT

PR '

azuisliiflambeaamunsuriuniadulosfaenzininnis WianutamaulanuANNTNIZ AN

7. WEvdAnnisaziinsiuepumieauuazduilasuaan THiiu Redemption Gate ANN31ANTUTDAUNUILANL D)

' v
o A A 1

NN TR AUMUIEAIYI Y198 RWANITINNDMNUNANTWARDINLINE LTEVAANIII889UANENArFuTaAuMNY

asuzaduIAsuMIaYIIRIUNGY Redemption Gate Mitlsznald

a o o ¥ v 1

8. 1A¥mAANsazudsliigiembeamunauiiiednigli Redemption gate Tagrlaidndn

al

'
aAaa

9. lunstindnnslfirreaiia Redemption Gate # 13MaAN1s81a MsniuATasiie lunnrtiimsansdesdninaaesauly

fn@9UAND

1. 1B¥MAAN9I889UANENAzUFUIRNYITaans 7RI Gate threshold AR atiavaszEmannis Tnaavilfuanlainingn

) IR o o o @ Add A o o o
Redemption Gate ?luﬁ]']mﬁ‘:ﬁuiuiﬂﬁ‘ﬁﬂqﬁ‘ mqﬂﬁ"]ﬁlﬂzmﬂﬂ'lﬁﬂ’]ﬁ\ﬂ’]uqml,ﬂuvlﬂWWNQﬁWUiHV}Wﬂﬂqiﬂqﬂuﬂ
Ao o a ad o & A \ A o a ' a . . a o
2. ‘LI?‘]:W]"Qﬂﬂ’]?“ﬂ‘ﬂ@\i’]u’&mﬁm“lgiusﬁﬂﬂuﬁu']ﬂ@qnuﬁ?ﬂﬁuLﬂ@ﬂuﬁu'ﬂﬂ@\?numuﬂ']q Redemption Gate Wﬂ?zﬂqﬂslfﬂ

3. UENYAN1T18899UANENA iU AL UL AdUUINI9ANAUNITIENI19N1991 Redemption  Gate M&uA n13anan

1 1 1 v v 1
Redemption Gate fauszeziiafn1vus n1slfAsesilaanunis Redemption Gate tufu (813) el lunsdinlalanungm

' '
o

v 1
dnszAnanepuiigauludauivaell BiimdnnsetaiarsanenidanmdsneAumieamuianananeeelusenis
v w4 ] dl a o n'/ [ A
wazuAsifenmbsamungnanidanandslaglaidndn
- aad o . o ase o P T gy
4. 1REMAANITeaUAnEIasideyareshaamunatiann llunsiansanuasisesndulaiesing o Mnaadeanis

nsldATegile Redemption Gate luduninnnsiiu

n13Ransan lpseaile

1. 1BEMAANNIANANIVILA Redemption Gate Nuanstariuluusazduninisninig Miaraslail

2. 1BMAnN1ra1aNasaun 1% Redemption Gate lannznsaiinaganiunisallilng visetlsziiudnaniunisalianaasla
Unf IneisEmdnnisenaiansaunainifadesine Mnaades 1Hun Avuduaulunainteneningdu annaseszes
AAIANTNERUARAIAINNEUNG aNTNARBITRINeUIINEALNG Wielsuiliudraninesestanawuas liasnpderiu
rrnainislioenzenesmusan anislioeuiinung ianislaneunind Redemption Gate Nnnuuald visatladean o
Muanwiian1sAILANLATAIANIINIIBILTEMAANIT vsetTadedulainsznuan A esaamannIngnnayuamu 1y
v

Fi

:/ld a o o a vy Yy @ a A ' A a A a o PN
MU 'UTISWWﬂﬂ’]i’ﬂ’]@W@Wﬁ‘m’ﬂ‘HﬂJ@HﬂﬂiZN’]mr]’]iﬂ’]ElIWﬂﬂLVI’Q’QNV]N@F%I]LL@ﬁWi@@NNmﬁquLL@L’Wiﬂﬂqiﬂib’mu@’mﬂ@@ﬂ'ﬂ

1 £%
= o

d‘ b4 1 d‘ o v A‘ v o a v
Nenfeaninfanunsainldine lanunsaaiiunnslinie lunauazReule o aniiiy i

N24NUTIN feeder fund waz fund of funds

S1EALLDLALNNLAN

Y = [% . a o o a o a 1% 1% o o
Lmﬂ@muﬂmﬁmmmﬂﬂj Redemption Gate mizrmmﬂ’]i@xw'a’]imwmLuumﬂ‘wmmﬁ@mﬂun@muﬂmﬂmq fianlae

Tddniuudninosiaes nam.

- mestiumslunsaindeaanasasullviagnuilmuansisansasinind1senil sansasnamulszauilom

MpEMWARBITa Ao g LA faesIATIRNMAENKA (side pocket)

-

u‘%‘ﬁwﬁmms@zﬂﬁﬂﬁmuﬂizmﬂﬁﬁﬂmumm:ﬂﬁumiﬁﬁﬁwzﬁ”ﬂﬁwﬁmmmmmﬁ"ﬂﬁwa Nau 92564 (399 NANNDUI

o as o 4 o . R P 4 s .
Reuly uagdsmedananewumsineamiall nemumueiamunilldnedes uaznemumnedamulssnnaniiu

nawuilafiual Tnaves Ja5 uadln wag 22



] ]
ar ar o

msladanavialisudafunitaamumumdinsulivavzaasngniuAdidansamasng Aunuoaaeu

(suspension of dealings)
UFHNAANISNAMUTINAINTAA AU LAgegalaiiu (Fuviinig) : 1

Buusiaglifunisdaudiunaifinanaindningu n.a.a. lngidEvnannisnasusniiansanugs Iannudelnagasnuas
aswsannadn anilufiessviunisdenembeoamulaelffuaudivreuangauanatlsylond nadliiamepulsenia

ADLZNIINNNIANAUNANNINET LazAAIAUANNINETNUUA

' 2 '
o o o A o

UsEmAnnIsnesnusnazlianevise iugepumiaamuaNA AU liudorseas g afuA14aTe1se A& s AuLog
. X vy = o & | a , aa o o v o
a9nU (suspension of dealings) frawmnaulafssallll GeliiundinsdiidszniAaniznssunisiniunanninduas

AAANANNTNEN LA

1. unslianemsamuauaidageniaaasuniuliugn viseidunisvgafuaidadeniaasuuniasy wanizae

£

d’ b4 =3 a o a
asannda NAHABNINTIANY

£2
o

(N) WIENIANIININUIINT MRS LA adedEaanus et < Jdauneadesiunisnssnnasnalnasinanilamnadl
9 9 a 9 u‘l

(1) miﬂi:ﬁﬁﬁﬂummamﬂ@ﬂmﬁﬂm’mﬁmﬂﬂu‘V\I@ﬂC‘mmungumﬂLﬁmﬁumﬁﬂmﬁumzﬂmuﬂimmw\lan

Rulsidnaziflunguunglng sisangunnasingtlszme

o a

(2) nsliinnsatiuayunIaNIIRUINI BN

'
a o =<

(3) manszrimiilunsjuRnuadunaniunstinviseandanindaulnayanagianunanungunig

o

(2) Windnnisnesusanldaunsnaniiuniddngnin uaznsaaeuivensuieiasdanaaiugninlsly
A9TANALY
2. aglusgndnentiunisnlasulitidmannisnasusnmaaudinismsdanisnasusannelfinsaan s e Inu Y

\He9n1an N13AUFENAANITNaIUIINEIAN NIRRT NI EINe 89 unaeulAR1N sz
ANUZNITHNIIATLNANNINEUAZAAIANANNINE I8N 19A1798UNBINULBNELTENBUFINANITAANIIN I UTIN
¥ 1

nM3aANIINeUdIuyARs NIsiluweuiitdenananninduaznishuanning uaznisdnanuianannindniiy

k2 ]
e wazniaflufdnnisRuudnyanteaaatemiin Saliinszyin i ldinu 3 Suiinis

] a

nawuilafiual Tnaves Ja5 uadln wag 23



[

AMUUADY |

1. mefunatlszTamineuunuiiesarnnisinesyuldisnisymnaau (Soft commission)

1Emannisanafunatlsylaminauunuienasuainyanaiiilugliiisns suieswnainnisliiinisaesyarasinailu

nsdanisnasnuld wadaaflulimumaninuaiaasalili

) mﬂiximﬂm@uLmuﬁﬁ?ﬂlﬁﬂuﬁmLﬂuﬁwﬁauﬁﬁ@ﬁﬂuwwqmmgﬁ@ wazfaanaiuunumingpssresnuduneau

ANNOUNIEIGEUAN NN AT AaIAUANNINE uaz

(2) seslsifingFnssuiiuansliiviudnBimdnnsldinisresyrratiutesaiaiuaananiu e linemulisunadsslomd

RINYAARAINATL (churning)

lunsdnassuatlsylamiinuassanisliiunnesmuinegnialfinisisnsdnnise93Emannis EMananssiaenszinfiae

AussInuaATiRsAN Uz LA sz IR ImANNI NN AT 13 I ueanasuiiufon

13unanns laiaunInFu soft commission tatlszlamizeszumls Wewnifudediunlneng vselaedodniuizenl

1 G

=< o ¥ o elog v a o ¥ A v o = o a o o A o =
NWINTENI L"J‘LLLL[E]Lﬂuﬂ’]??‘i_lN@ﬂ?ziil“ﬂu%@‘lﬁll?ﬂ’]?@ﬂIﬁLLﬂ‘U?‘HVl“QﬂﬂWT WrantineuIaNLEENAan A Antandulszin

\ ,
A wad a o o =

¥ 1
fan anwalfuRnITEAnnsUsznialinieludsem Geieniiaaauanaazaeguuansillin www.bcap.co.th

U q

2. darvuainaniu FATCA uaznguunanii#sinsdssnaluanwoipenii

a

Tl w.a. 2553 UszinpanigauidnilieanngunieiiFandy Foreign Account Tax Compliance Act (TesinliazFandn

FATCA) Tnefiuatisduld9ui 1 nangnan w.a. 2557 npunnzatufnaianmualiiaotunisRuinldlddya fAewiEtuuen

'
a o o o

UszimAanigaisiing (Foreign Financial Institution via FFI) seanudieyaineniuinydresynnaiesluiidusiesdan ity

= a A

UszmAanigeaiiing (Gemniayarasssaifyans doyaAewsnu faiitunegnisluanizening uasfaaitunegng

U

miluanigewing) dallavisedlinu FF S wananiiddlangsaadnluifaqiuiigunalunanassinanigdeniiiunisean

a9
¥

a9
nguRnenRdanivun uaznaninue luansueindaadeiu FATCA (GesialilazsaniFan FATCA wasnguunasainanagn

' d‘ = v
“nouNnesnslssmAnineades”)

a o o A @ a dJ o L824 v o o 1
NBIUIINUATLTEMAANTIDRdNTIUW FFI muumilennaed FATCA Sagniivua liifesdnygniuauiunidogeuassninszes
dszmaanigawsnilnadiniiisiesssnuieyauarganssuninisiuresyanadnyafnediuwasynaanNan sz

o e‘d‘ o v Q‘I 4 v d‘l o 'y % o o a =2
VAN FATCA A wihilunisnsaseudeyagnativeniannuduiuitesgniiudssimaanizawming uazsouna

wihlunisiuunliignérunstlssinmsiasdnmiie nanstiudunuauuaninnsiaes FATCA ufiu

nelfidanmunaes FATCA mnnesusnlalddingniunuiedjiRnumdninamiaes FATCA (na1afie Haniuziiliy Non-

Participating Foreign Financial Institution 158 NPFFI) nesnusniuazlfiiunansznunddnyluseensdl fe

12 v a

(1) fesgniinRuludnen 30% 1eeduinewuinazlfifuainseliinalsslomivie Ruainnisaeninddunienis@uly
1 1 v 1

UszinAanigeiading (RuaUNIamIY) T9asBRAUAATUN 1 nangaan w.a. 2557 lufiull wazduasuniedenly
nINdRUNNNTRNYRUsEIAANIFRLNTNN (Pass-thru) F9p1239N IR U INLA T Ruaeuiuan1unsRuay 7 wanuszind

1 1 v 1
anigewini GeazBnsusauwsl w.e. 2560 Wusiull Tne FATCA AnwualiianntiunisiureslssimAauiedniuay FFI 7
WingaugniumusNianinuanes FATCA (FemuivsunansuazaniiunisRululszmalne §udnnind@u faduayunig

o dgl . 1 = £ d‘ o a o’ = dl 1 o U 1 o Y o dl [~1
MeuarFUTe AuMteaW) Huthnaniiunisindu o Nanedanaineudiselifunesusmuiniy NPFFI
o a :‘// 1 :/I ¥ 6 Yo o a v o

(2) swmsuazanniunistuislulszmalvauazsnalssmasuisdguanaiszTomd iudnnindau uazfaduayunisane

v 1
wazFugeAunawu Nlndanyniunndaniiunges FATCA e19azdfjiasudessiunisiiganssunianisRumses s

ANNANAUENI99IAATLNBMNUIINITRLFENAANIT Teananinliinasusanldanunsoanfiunisasusiallls uazize

nawuilafiual Tnaves Ja5 uadln wag 24



v

afiunsasnuliiednelifidse@nsnan sandsenai Wigembaawuldaiunsanisenisiiunieiaiiayunisanauas iy

U
v

& A ' v '
Forumbeasuliansalil
lﬂ' a0 Y oAa o o Yo o a n’/j lﬂ' [~ o Ly v ]
el lidmanns uaznawusanlifunansenulunissiduausanisivedunisinundsclomiefomieaawulagson

sdndannisuaznausn (Ineidsmannis) fmﬁwﬂﬁummﬁaﬂﬁuﬁmwﬁﬂmm%u@:%ﬁmummﬂgumﬂﬁiwﬂi:mﬂﬁ

WNendies uazivaliitidndnnisuaznasusnatnisaliinnntseynunie lidenvuauazudninusizesng e
2 »

: S 9 Yy & o o - PYP o FPN T -
AnstszmAniNedaals UTHNAIANTITUASN DIV UTIN (aﬁ\‘iﬁ"]N‘VNB;Jj’lLﬂ?;l’)‘ll’ﬂ\‘m‘]_lﬂ']iﬂ{]‘]_lﬁ]\‘ﬂlﬂ@\‘iﬂ@\?‘l’lu b1l EJ]@]LL@NZ‘\\‘]J‘J‘&ZTEI aUu

JFuslinninddu uazfatiayunisny uasiuae AUMUNYAYL) ANTBAIIUAVS IUNIALTEBNIAST

P v o \ Ay I = o a Ao A : A
(2.1) ?‘ﬂ\iﬁlﬂlﬁ@jﬂ‘ﬂﬁuq{l@\inuwL‘llq‘sllqilLﬂuWﬂLNﬂQ“ﬂﬂQﬂ?zLWﬂﬂﬂ?ﬁﬂLllfl‘ﬂq (ﬁ?rﬂLﬂu‘i_qlﬂﬂ@ﬂqﬂﬂﬂguﬂqﬂﬂq\ﬂﬂ?ZW]ﬁV]

'
a [ 1 o v

Aeandiasniuue) WAndusenizimannisuaznasyuuazmunulunisindedioya (du Ta Nag watlszasagidanidues

] U

A o

o a ° . | A o a = . 4 a veo @ v | oaAa
ANTTRLNINT ATUIUUATHAAIMUILAIYLALIRD ATUIWRNAINE AW iTe SutTunan A3y (Tuwbiv) Nfleglulinyd
fsnnazeegiiamisamuiniuiEndanis Witmdbenuedgivluuasnlsana auderivunzesnguunasiialszme

a9
NINEIUBY

v v | ° 2 A o a A a A A o A a - d’ v o
(2.2) ﬁ‘@\‘i‘ﬂﬂl‘ﬂHﬂ@ﬂuQH@QV}uu’]f\NﬂJ@H@ ANANT AS/NTRANEUUBN LNNLAN IWBEUHEUNTAWFAUNTILAITNLNLIUDINU

U
'

dszmAanigeLsdng gu wilideuanin9@adns udyafewsiu sisenislideyaninideniimun iluiuunefuees

wienuaTInINIrestszmAauigeing vrentsuiaLliulpdeyaiedeyanivme RN sasuulas duiiu saudetinga
1 1 1 H 91

wanguietugunisdindanly FATCA sisengusngsinedszmaiinasdes (unstinillugnAnanitiunisiu) sl il dpnn

waninosiuazdianuuareInguaLAINand
(2.3)  andunmsaulaieiaenpdesiunguniesslsumaninendes

d’ [ 14 o dl a ] A A 1 ua/’ d’ ¥ A v 1
LW@Lﬂuﬂ’]ﬁ‘ﬂﬂQﬂuLLﬂZ@ﬂN@ﬂﬁ‘t%u‘i’l@imﬂ[ﬂﬂﬂ@\‘ﬁ’lu‘ﬂﬁ‘@NO@WL&’JEI@\TV!HT@EI’J‘QN SQNV]QLW’QIMH@QV!%M?@ HRRUUIBAINU

al

1
aa

1 ¥ 1 H H
Tnaganlifudsslaminuau mnfinnsaniiunsiaenadesiunguunesneszinaninedesinesiu lunsdingewiaamu

al

a v o

dfjisnisanfiuniaise liuanaanuineuiunieluszaznaNuEEmaan1amIue WEMAAN1319499uaNE uN19A1EuNNg

1 1 dl A 1 o 1 d" o [ A &
agnvlnadnamils vievanaed1ssssaldinuauaniuwazanumanzay Imﬂamwawmﬂmwum INA195UNIILNNS

o a dl a o o v dy ¥ A ¥ o a b4 dl v b4 o a o
ANUUNITATNNLTHNAANITULANULAD LAT/UTD ”Lmmmuma‘mm@mn@w”lmm_ﬂ,ﬂummmﬂm ﬂ_l

(7

o o o & P \ P \ o
VLN?'U@'VK\‘I‘IT@/ Auilasy Tau UUILAINUIDIHODUUILANVIUANNAD

v

2. ﬁ“"\i‘].lﬁ?ﬂﬁ)iﬂﬂsl,ﬁ‘]_lj‘ﬂ’]j‘ Y3+ mmummuuumwummmﬂ’mmm\muslml, QI @miqmwuﬂ”\mdw

al

3. ANHUNNITNEY o ﬁ@'mmnmaiiﬁ@umnu Ruifunauaz/deRundis: wmﬂwmﬂmwummmafaumﬂmmmmuu%

£2
1o o

d’ v v o & ¥ ° ' dl dl v r?/’ a v
LW@TM@@ﬂﬂ@ﬂﬂﬂllLﬂmmuﬂﬁﬁl’ﬂﬂqﬂuﬂﬁl’ﬂ\‘lﬂ{]ﬂﬂqﬂﬁ]’]\‘iﬂﬁ‘imﬂ%mﬂ'}‘ﬂﬂ\‘i MU mmvlmmﬂungummmﬂi:mﬁhﬂ

°o a = v v o A A o qw A o | Yo a2 =
4. andiunsauladuiunistlesiuvseannansenu m@wﬂﬁﬂmnum@mnwmﬂmnu‘ﬁmmqmimuﬂizimummu ZMIAEN

a

o a dl ¥ o ' -ﬂl -ﬂl b4 b4 4
ﬂ’]ﬁ‘ﬂ’]Luuﬂ’]'a“l/]&'ﬂﬂﬁ@ﬂ\‘mﬂﬂ{]‘lﬂm’]ﬂﬂﬂ\iﬂixmﬂmLﬂil’}“]]'ﬂ\i"]ﬂ\iﬁlu

o a o U A @ ° | | o Ly | o d‘ a d‘ a6 v

nnraNLiiuNNTaInannaLilua ALty LL@ZLﬂuﬂ’ﬁ‘i‘mﬂ"lN@ﬂﬁﬁiﬂ“ﬁuﬁlﬂx‘m@\ﬁq‘lﬂmﬂmﬂ wazdlunisnseninaaniaeel i
a o o a ° a Q‘I 1 v v o o ' d‘ d‘ v o ° v

Ui'i:W]@mﬂ’]?LL@5ﬂﬂ<i‘1qu3~lﬂ’]i‘ﬁ'1L‘L&uﬂ%“ﬂiﬂ@@ﬂﬂ@@\i“]]@'].l\‘iﬂ'].l‘ﬂﬂ\‘] FATCA LL@%ﬂ{]WN’]HM’]\‘]ﬂ?ZW}ﬂWLﬂ?.l’)“ﬂ@\i‘ﬂu’ﬂzVﬂsLWﬂﬂ\W]‘u

v
¥ o

' a @ A o a A [ d‘ 1 d‘ d‘ ¥ 3 '
MH'JFJ@QV!‘LW]L"II’HIWEILﬂu‘W@Lﬂﬂﬂﬂﬂﬂﬂiﬁmﬁﬂﬂi‘gﬂmiﬂ’] ('1)1?@L‘]_]u‘l_qlﬂﬂ@ﬁl’]&ﬁ/]ﬂ{]ﬁﬂ’]ﬂﬁ’mﬂ?&'ﬂﬂwLﬂil'l“ﬂﬂ\m’]ﬂuﬁ) INIUL

u’; d’l aa = % Aal a v o d’ o o a -d‘ a o o ¥ a alvy ¥ a o
MU luﬂimmﬂgﬁmﬁﬂblmﬂmﬂ’]ﬂmhlLW?LIL[F]EJ‘LI@T]']‘WLML‘V‘I'ﬂﬁ"ﬂ\iﬁ“].lﬂ’]'iﬂ’]L%Uﬂ’]il}‘]’mmi_lﬁ“tm@ mmﬂmmaumﬂqwm UTEN
o =2 BJd' d’ 4 ° a b o o ) v v ' o
AANIT (i’]ND\‘iﬁiVlLﬂﬂ"A“ﬂ’a\‘l) f«]:mLuuﬂﬁimm'amuum'amgummwsluﬂ@:mﬂ Tmmwmmmmﬂ@‘umanmﬂmnﬂﬂm

1 A o a ‘ﬂl nﬂl o 1o | b4 b4 ' P 1
ML WFaALEuNNTaulaNITNIINNUUA Iﬁ?;llll@’]Lﬂ%ﬁlﬂﬂi@ﬂﬂ@ﬁl@ﬁiﬂ@ﬁ%’]ﬂ@\inu

nawuilafiual Tnaves Ja5 uadln wag 25



v
3. NITRINEMUILANBAILININEsT LT TR

v

& ' - o aa Ny o Al (2 emal ' g = \ =
ﬂ”1ﬁ‘sﬁ’ﬂﬁl’]?_lﬂu']E@Qnuﬂ’]UﬂiNﬁﬁ‘ﬁ‘Nﬂﬁ‘Zﬂuﬂ]’Jﬁlﬂqﬂﬂﬂ@ﬂqﬂuﬂu@t’)ﬁﬂ{]uEW]LL[ﬂﬂ[9"]W\ivl,ﬂ’“]qﬂﬂ']ﬁ‘“ﬁ@"lﬂ?.lﬂ@\‘i‘i’luLWﬂ\‘iﬂEI'NL(ﬂf—'_l"J
o g - o o | =2 =2 = - o aa
ﬂi@ﬁﬂuwsﬁ@ﬂﬁ‘ﬂﬁﬁ‘ﬁ‘ﬂﬂﬁ‘iﬂuﬂ]’][51ﬂrJ‘LI'WLLFJEI@\'i'V!uW\?ﬂ'lf!‘ﬁm:ﬂi"]?.l@xL’ﬂElﬂluL’ﬂﬂ@’]ﬁ‘ﬂﬁ‘Zﬂ@Uﬂﬁ?ﬂqﬂﬂﬂﬁﬂﬁ‘wﬁﬁ‘ﬁmﬂﬁ‘tﬂu“ﬁ’][ﬂﬂ']‘}_l

nsavunauAndulandu

& v
' o

1. yarndusngesnsdedaviatau yaAdusTeInsTE AU AT AR ata AR T TR waz
Suumbitamuasae T ddumn

o

\HeanNIsTaTneMiauAILNIN sy iuTR ARda i uua iAo aiunsus sl i nsuANINEIsd dadaunig

@eNAWUIAAzNaIU NeaHuNsdUIATUNe W AasAaunsinAY lAsinaadesiunsnssssd i Annsseiuit

\ubin Al nedsTeanamdiaamuaunInsssllsyiuainasidennmin uiesaAduanweinsdsdanianadm i Jamn

v
A o o

TUA1289N19IAIIL AN ANUIUNUIANUTUAITINIA LAY YaAMUIRaIUALUAS lWTTYTIuAT LavauIumlag

v
o o

A o A d’ ' dqj 1 = 1 a k3 dlda’ s v aa 1
mnummmlumgmum TIRNAUANAWNAINNNITTTILUUIL AV ULNENBENIAE amnum@mmﬁuﬂimumqmmu‘wmﬂ

=2 b4 o o ' v d’ d’ % Le
awuansnAnEderitmuaianaald auReulanissy i lunsuass
2. NAAUBINEMNIATUAILINTNGIIN s TR

v
{awuainisnaeniasasyuaesnasulugUuuunsusssilseiugianacunisaasuenuBEnUseiuman vsasdounuise

a

Y A a o o aa o o @A a @ A 3 d’ = @ Aa 1% v o
wamihndsEnlseiuianiue nedeviilutuan uatmaiide Mi@L”ﬁﬂdQu‘LAﬂﬂﬂ 'V]@’]N’]iﬂL?ﬂﬂLﬂULﬁuvlﬂeLuL‘HmWﬂUEUmsﬁ

= o o dla\v o aa o dadd’ dlao/ o aa o uajda}an/ o aa 3 yoq;
WweniuiLsuAINLTEVLseiuEIanmuavEal sau lanUs Il seiuaannivun Mieil mwmﬂizﬂuﬂmmm@muumg@mw
1 v
o A 1

1 1 ¥ U v U H
Anlunsdstemieamu Julaznamiinislunisdsganiasasyu 35n15lun19ds@e F5nstnsvRuinmn aunsey il

s o aa A d’sz Vo a o o aa aI/ da’ b 1 b
NTuaTTNUseAUTIRM LL@::/‘M‘E‘@L’ﬂﬂ@’]ﬁ‘ﬂ’]ﬁ‘ﬁ]’m%ﬁ;l‘@\inuiﬂi‘u@’mU?HV]ﬂﬁ‘zﬂuﬂmm Ineszazina lunsdstaazfiasatnialé

a

H 1 k2 1
nsaszaza NsEuaIensamuiniue lulasins lnaAdsdeniiaamuarinaiadinannislafuenatsuay

Yo O a v a o o Aa ¥
VL@Ti.l“]]'ﬁzl,\‘luﬂ?Uﬂqu@’]ﬂU?HV}ﬂﬁ‘zﬂ‘lﬁ]’)ﬁ]LL@Q

Tunsiireansdstemiseasurtunsuessllsy i WEmannig vizetsdmlssiudinenalfjinsAdss wmﬂmmumm

12 1
Haauntensusssdilseiumiinmumisaau wnaArdssinannenadindednsniznisingsnssunanu visanisnanissie

o '

1 1 ¥
wsadinineyAran BELssEInasuans lunisiansuniulseiu saufsiatsunudaiugnn1sd st e uaenang

HHANIZVLFENITALLBINDNU YisasiafDlamioadyu vidasiaTe1de visesianNuFLRAToLNN)MNIET8ILBENIANIS

A a o v aa
YraLTENLU e AU

v
4 A

3. MafuTeAUUIEA

v

(1) nMafuTamuMAYULLULNG

v

famungensuassilssiudinacumiteamuaINsnI BRI A BeednauluguunINessilse AT nAdLLe
\ a o o Sa oA a e o A ° e s = . = 2 |
AURULFENL IR 79l WEmlsriudinenanivuayarduni lunisaeauiaeasu Reulalunisuepumios
AU Suuaznan lun1saeAuEaU 35NstndsRuA BRB Ea IR RNA NN sEy 1 TunsusssdtlssiuEan
A nﬂlﬁld 1 Vo a o o aa A b4 1 b4 Aﬂl
uwazAaENaINIIINeNENemeamulFfuanimlseiuEin lnaszaznainisuepuasiiesetnieliinsauszazioany

'
o

Amunlilulasenig uasAndsnehumbeamuasiinailetiemyseiuTin lFfuenansudngasuiiou

£2 v

e P - o aa \ A - = . = . @
JU KA uVIsﬂ@ﬂTNﬁTTNﬂﬁ‘zﬂuﬁmmﬂQUﬂHQH@\TVJuWﬂTzﬂ\TﬂQZﬂnﬂﬁuﬂu'ﬂﬂ@\‘]ﬂ‘u @qﬂqiﬂﬂnﬂﬂuﬂu’]ﬁlﬂﬂnu Iﬂﬂi‘z']_qll.ﬂu

SW

[ ] | o a = Qddl dl a o o aa o v 'S a o o aa | 'S
AMUILMULEANU YRR uauRWEed b AU AN BRI UseiuTann e taelfuuuneiuaeBEnlsyiudiaeunuaiy
4 v o . 2 d Ay .

aula (f8) suauaudusn uaztaulanszyl3lunsusssy
UmAnNIsazdnszRuATugaauicaasuliunsimlseiudan nalu 5 uninisiuusduiinisiute Auniasagyu

Iﬂilﬁkll‘lﬂullﬁ"lll'luﬁil ANINNTUDS mﬂ@vmumﬂ@mi@mm@mqﬂ?”m ﬂV]QJ@ﬂHm Tuinuaad LﬂEI']ﬂUﬁﬁ‘ﬂ@ﬂqﬁ‘@ﬂﬂ']iﬂ'ﬂ\W]ui’]N

nawuilaiual Tnaves ¥af uean waa 26



v ' '
ol o

12 a aa v ' =2 ! ] o A [
warfjilsznavgsianinendeclusinalssme Geazdananssnusianisdnszaan visardulilanunueingriinanuanznssunig
o 4 A ¥ o a o e 2 g - o aa | 9o
n.a.5. Uszmaniuue vzefdiugeuiaiiunaiiiuedduld wazfamundensusssdilssiudinaumboamuarlfizy
RuAnnepumisawuanBEnlssiuianialusrazinan 5 Suwinnisiuuwsduinnisiugeauiaamu Taefliiiums

Funganiinsued filsznaugananisdanissnslssmaniansuz lwinueadaiugsianisdnnisnayuss wazgilsena

'
a

a d‘ ¥ ' dl ! ' o A | rd‘ o o
genanendesludslszma Geazdsnansenusanisdiszaan visaduldauinusindrinauangnssunis n.a.m.
dsznianuus vizafiuteulfinduniaduatisauld Tnaddsnisdnsy Rudranshumibaawuludausinainazifulil

A a o o aa o o - o aa ,
W’]NV]UTHVITJTZT]H‘HQﬁmquuﬂiqﬁluﬂ?llﬁ??llﬂﬁ‘zﬂuﬁmmﬂrllmurlﬂ@\'inu

(2) NM35UTR AUUURE AN U A LR
Q

3

1ilsziudinazdsadenaaumbaamus nluddiilulszamnineuietind g Auniaaauundnszanistlss it

AnlEane T uNN9A TG WATANEIIHIIENNNTLEMNINING29T ANNERIANIMUATLNINE39: TayaAn lun1sNeANENARINID

U
v £
o

' o Ao a o o e L9y e o v PRy - o sa
Hapn umqmﬂqﬁumiutﬁ?\‘]ﬂ’ﬁ Iﬂﬁlui“]ﬁmﬂ?zﬂuﬁ]qﬂqzﬁﬁ:ﬂﬂql‘ﬁ@qﬂﬂﬂﬂﬂqqLL@z‘ﬂﬂ's‘i\ﬂ'ﬁQﬂﬂﬂuwsﬂ@ﬂ?llflﬁ'ﬁ'llﬂizﬂuﬁ]qmﬂqu

vitasasuged]

4. NN9RBNHATAINDLLBNANTUAAIANS LA U

¥ v

Ny PR - o aa \ a o o aa @ v Ao o = 4 \
ﬂ?m%@ﬂnumﬁﬂﬂ?ﬂﬁ??ﬂﬂ?zﬂu’ﬂ')ﬁ]ﬂ']ﬂﬁu’]ﬂ@\?nu Uiﬁmﬂizﬂuﬁ]']M@zLﬂu%@@ﬂiﬂﬂuﬂuﬂqT@\isﬁ@ WAS/MTRUNE AL

2
o

awuliinuiamungensusssitsriudinacumiceasu n1elu 30 Juiinng dusewsidudaandudste uazsisenen

wiaawu MatiEmaanaEewensiounean@ninay esnenansiusesdns lumboawmuliiugamundensussssd

dsriudinpaumisaamulnemss

5. Maduiasumiseaau

v

famungensuesssitlsziudinasumiseamuannInduasumioeaueen ey unuE EUssiudan aanauiudu

'
o o

° = P = = P - ) s oo a o Na o
AN ANUIURUAUVNRTUR LL@SN@HDL%W]?Z‘L_!DL"JFL‘LmTﬂJﬁ?TﬂJ InedardsmunuunasunLTEnlseiE@nnue

v

¥ P Ly o aa ' = ' i L3 o Aa i
fasunaensusssidseiuainasundseamuansaduilasumitsasunig linsusssdlssiuganadunag aanu
g b4 Ly o aa dl a o o aa o ¥ 1 :/I b4 3| o 1 a o
szndnenesnusannieliinansssdtlszAuTinnan B Endseingdnnmun 1w Tnafieaiiunisiisenisiauiizem
dsriudiin neduilasunisfiemisaamuiingns uuneia neniEdndssiudinaneAvmisaauaenasutlaniiaise
al v g ' ap < A a Y o
waeNew)l (e utlnsiunng) iedeniisamureinauillagnneswumiiaienaianamu (neauitlataienta) Widu
[% g - o aa ' P d‘ (% « o aa «
fasungensusssilsziuiinasumiaamumnRenlanseylilunsussaidssiuTinuazienaisnisanensnasssd ne
wmlssidinaniiufaniunaihRuamerunbsamunewutlasiunie GaldinaAsssdounismepuminamu
(i) et lldnszATenisaamunemutlatatanis vseantunisaulame Winasmeanisdanaaliiduiamunge

nanassLlssiuaImALMne A

v v g
o o

il ﬂ’]i‘ﬂ’]muﬂ’ﬁ"ﬂ‘]_lLﬂﬂﬂuMuQﬂ@\iV]uﬂﬁﬂiﬁlﬂﬁ‘Nﬁ??N u3 ﬁ‘ﬂLL‘LI‘]_I@?ﬂLL patl

(1) meduiasuneamu Ae nsduidasuannawutafiunanemuniiaiseaianewu lUnemuiladaanianeau

nﬁ' A & v dld g o aa 1 3| $
uuqmwmﬂﬂfamummmmﬁi:m AL @‘@mum@muﬁﬁuﬂi:ﬂmammuumamnmﬂum\imw

1 1 1 1 [
(2) Madulasunewusniud® As nsdunlasunawuilulszainuadaniamuidensusssdilssiutinaaumion
asusz liidinnsanamdosawunesmuiladunienasmuuiaie liamuluneswuillalatansdnnesuuilebeuans

d‘ d‘p d'd’l o o aa 1 2
nasumntaulangamungensusssdilssiudtnaumamuLansn N sz aA
(3) metlfudndaunamudnludd Ae nnsduasuneulnedniuimnuadeluuuure funizdnlsyiuaianivus 1947

v
o

pdaunsaiulnungamunaensusssidsriudtnaumbsamuliuanianulssasd

nawuilafiual Tnaves Ja5 uadln wag 27



v v
o

= ~ o \ Y gy = 2L e A o aa . \ oL Y qvy
N gﬂLL‘Ll']_l LL@gL\‘iﬂuVIﬂlsluﬂ']?ﬂ‘]_lLﬂﬂﬂuﬁu(lﬂ@\inuﬂnqmu analla ﬂuLLﬂﬂQﬂJuﬂ%ﬂUU?ﬂV]ﬂ?”ﬂu‘ﬁqWLLB"]@$LL‘M\1 %QQ?&LL@\ﬂVm aNU

A

PansuessillsziuEinALLIL AL ‘[mﬁ@dﬂ%%ummLﬁmﬂumnt’gmwum@ﬂmﬁﬁuﬂa”ﬂumqmmwmmmwu

v
LRI

'
a

a o o ala o o d’ A 1 | nI/ A aa L% o aa =3 g 1@
mi:mﬂa?:ﬂumm'afmmummuLﬂaﬂum‘a‘awmmmw,ﬂumimmwum/memqs Tunsaininlseiuddmiuan il

e A A Y d’d’, s o ala 1 A aa d’ A 1 v
tseTamiveatnansenuluneausia anuwsﬁ@ﬂmﬁﬁuﬂimum AAILUUIL ANV UNTANTUNITUIUNTIEAUNUIE DIV UA L

mesndauuuAiT s an wiua lunsdunlaaumisaadyu

¥
&

P o aa @ Ve A o o o a \ P
UTHVITJTZT]H‘HQWQZLﬂuH“\ﬂ@\?lﬂﬁluﬂuﬂqi‘ﬂ’]?qﬂﬂq?@uL'ﬂﬂEluﬁu'lﬁl@\?nulﬁQﬂﬂﬂu%‘ﬁﬂﬂ?ﬂﬁ??ﬂﬂ?”ﬂu‘ﬁqmﬁquﬁurlﬁl@\‘i'ﬂu

'
1o Al

nelu 30 Fuinnsduusidunldanfiunisdu asumisamu zim%’um‘nimiﬁuLﬂﬁﬂwmﬂmnué“miuﬁﬁ uarnIsiu

o

pALAUER WA 1UsziuTinasdndsnanuiugunsiuadeniausn vizeagllumenuuangiuensfudumed

6. Suuaziaa N9 FuTeRuMam tarduIAsumioe AU

¥

o Ry, - o aa \ Py P A o a' \ v A o o aa o

famungensusssdlsriudinacumiieamuannInge 1emu vreduidsuwmicaaulinssnssid@@aniuues
WAWNIALREMLssAuEdaMue HTEauansaiimenaneatuneas Hun nstamiaaamu (nediszide
dsriuitisinfee) nsneAumiteamu (NMeneuRuaninynsuessilssiudin nsduiasuneswudnludm uas

msdiudngdauamudnlus Flnedeidssnuuwuuveiuuasd fummumaninosiuay RewlamBdnlssid@inimun

v

7. Avadsrlamivecasungensusssdilseiudtinmoumisaacyu

¥
=

o g - o aa \ ae v ' Aa a eal . o '
HANY] umsﬂ@ﬂTllﬁ??llﬂ?:ﬁﬂuﬂ]')ﬂﬂ'ﬂuﬁu')ﬁl@\?nu Niﬂ%ﬂ@ﬁu')ﬂﬂﬂnu "W\TN@V]ﬁﬂ?ﬁIEI‘ﬁHV]LLﬁlﬂﬁ]qQ@qﬂ@]ﬂ‘ﬂﬁu')ﬂ@\?nu‘ﬂﬂq

newuil 1y
dlda/ s o aa 1 aa a dl A 1 [ =l 3 ng
awungensusssLsziuTInAUmdsawlfdn lenasullemisaamulidinsdilaidu

i - o e | \Sa Ao . o o o o o
awunganInsssilsziuTinaumbsawuliidniimeamulanindunandsziu

(1)
)
)

1 o o o Q‘I VYo Ly a o o aa a o o aa | ¥ o a
umﬂmnuﬂw‘lm:mmm 15 Junaaannduin lEFunsuassdaintidenseiudim IneiRsmseiudinazifluiianfivnsene

]

e22¢

e3¢

v

dld s o aa [ aa a k3 o o a 3 e v aa
A uWﬂ@ﬂﬁ‘Nﬁﬁ‘ﬁ‘Nﬂi‘zﬂuﬁ]'}[51ﬂ’l‘].lWLA'JEI@\W!NN@V]ﬁluﬁs’]uﬁiaL’ﬂ’]ﬂi‘&ﬂuﬂﬂiuﬂ'ﬁ‘ﬁlﬂL@ﬂﬂﬂﬁ‘ﬂ/]’miﬂﬁﬁ‘ﬁ‘ﬂﬂﬁ‘ﬁﬂuﬂm[ﬂﬂfl‘]_l

e3°¢

mhgasuiLLIEmMaAns Tudauenisamulumieam

v
=)

(4) mm‘*ﬂmmmmuwnfamuﬁﬁuﬂa”ﬂummmuumﬂmmuw LL[}’lﬂﬁl’NLN@'SII@MLLQ?;I@QV]uﬂQUﬂﬁ‘Nﬁi‘iNﬂi‘”ﬂuﬂm[51 Lummn

mlsziugamazilugfamisoamu Feaniflufaunilunismusy uaztindedndade uazaneAumneaelliaizem

]

1 1 12
AansluwnaesiBinlseiudin TnaldidameTenuiassmeiamuitensusssilseiudinasumiaaasyi (Omnibus

account) iiu N3 lAsudiayanewuenaiinnuadndilfiuaniBimannisiaenss Wusiu
5) & unsfunsunisdpasaidedsziulunisamulunemues

v
6) &b lun1svefumivAeTmoudiuieyanasusmuaindaunuaneuieayuaUnIsssdilseiugim

'
% =

(7) &g lunslAFumanuseTeTeetsdnaAn1s NN FudAn ey N AILNNassiUsTiuTIAMa eI 8 IR LFE N
Uszriu F9miu

8) &b lunsFunsudieyaneniuie Neg 1eB3EnannIs Hiimlseiudin suvisie et wazaalszansamessaunuang

WanauAILININesI v uTRm

(] '
= =

(9) Ans lunslifunsudeyanesiuanuidasinasdasiumissamunlFiuAuusinneTamioeay il naenau

FLUMIUAFBULATANBBLNEINEITLAMNIALIIBIN I U UM a9 1

v

(10) AndlunisliFudiaiiasseninansznuateilipdAtysedns sy lamisasdaunaensusssdilsyiuganaaumios
1 4
au visasiansspAulalunisasmuaniEimlseiudan wu nsanemisaaueeinasusanioludunaunisaiiunig

= = @ v
PABNITAUNBINUTINUTANITIINNDINUIIN Wlugin

nawuilafiual Tnaves Ja5 uadln wag 28



o

(11) ﬁw‘%‘l,uﬂ’ﬁvlﬁi?umm%g@LﬁmﬁummﬁmLLé’\‘im\imﬂimeﬁ 194 ANE9ININTINANAU WNUN WNULNENUIL AU

L o aa Yo d” L3 :// dli/ A =y ' [ v
ALNsNETNTUsEAuTRRea lAFuannsTansNe sy FINYNNITRUTAULAUNUILRAINY (s

(12) &g lunnsudngianindn idiesnisiunisfssednidluszezingn 2 1

Y v v !
o o A

=2 . A aec o a o o s o
NU AURE ‘]_IL\'iﬂubLﬁlWl‘LlT‘]ﬂVI@@ﬂ’]?LL@zU?HWﬂTﬁﬂu‘HQmﬂ’]'ﬁuﬂ

8. MadndaananslifugasmungansusssdlssiuTtinpumitaayu

¥

(1) WNANINBINUFIN LT eeuunAen s1eulszant] vidalenaisaulaniBinannisdndsliduiasmuitansusssd
dseiudiinmumisaaau nenismlseiudinasiflugantiunisdadsiiuiamundsainalfifuenaisainiizsvnannis

v

(2) PIENNULAANFIUENT R U AN TENTNETIL s IUTInALIUIE A

o

TnetEnsziuginazdndeneanuuanaguznisiulidugamuiumed $all {amuainisonsmaaaugiuenisiu

fananalinietesnieaiiEmlssiudiniiuun 1iseTee0s1ENIULAAITIBENIRMANANAINLEEN s AWTR R AN

~ A a e o Aa o
LQ@NI?JWUTHWﬂ?zﬂu’ﬂQWﬂqﬁuﬁ

' = Aa I3 v PR - o aa |
9. ﬂqﬁiﬁ‘llLHEJN'VILﬁ‘EJﬂLﬂ‘].l’ﬂ’]ﬂH@Qﬂumeﬁ’ﬂﬂﬁ‘ﬂﬁﬁ‘iﬂﬂﬁﬁﬂuﬂj’lWWQUMHQEJ@\WJH

v

PR N a s = 4 gy A > i - o e | o A

1B¥dANeIAiansan FeniuAessilaNvzadn lianadu) angawungensussnilssiudtinacumieaulugngi
. > g | = L 4 Ao o e = = @ = =

WANFANNAINE A UNT oI BN AU 1WA Waz/viFe EMUseiuddnaaiasanBeanifiuaAsssuiianise
AldAneaw] nAn anReulanseyBlunsusssidssM@inacumisaamu visesmanisnseiuainiue

4 s o ad od 4 owa & . s SA S A
81k tismdpnisreanuaniiasasuulasReulnisensiiaulalunisgememieamuacunsuessdlsriudin Inefiedn

Yo =3 a o v aa A v dldel g o aa 1 b4 :; dgj dﬂ‘ld
IHFupuingeuan3Eml sz iuTdnuazsivedaeungensnsssilssiudinasunioaasuuda el nsiinding

dl dl a o o % Y Aa o v aa A v dld” L o aa 1
wWasuulasReuly WsmdnnisazudelitiemisiuTinuaz Mo faungensusssdisriudinasumia aaeunsy

A2t HneSU e BN AN B ENUss A 1UTAR videN1 Ut eI RlARTNANNINNZ AN

nawuilaiual Tnaves ¥af uean waa 29



A9 NATLARTIAIUNITRINY

o

é’mwz&mmsmnﬂuﬁﬂﬂnw}’wéau wsaAd e las1anile (single entity limit)

- dInnAigine

AU

lanindmangan

- AdTAATTsnaLsTmA

- # credit rating a2 dusuusnauly

'
o

- & credit rating gl luszA1 investment grade uesNNIN 2 SUALLIN

ladanindmadan

Yesay 35

- Wi CIS

ldanindmagan

v o

- RuniiBensa1 s LN RUNINI99En 1 TN RUN RS IANH

, oA A \ v o o Y A a s o

Wtefieat ludusunatnisnawuls viaRulinsuiaseandu sl
wnzRudnisenasniguiaduleziu

o - ~ P a o a . o

- RuUNINBeRINAN TSN RUE NN I9ED11TUNNT R WA LT LI AN

v

LA A 9 e o A P
’I’]uﬁ‘i_lﬁ']"llluqLﬂ@ﬂ‘ﬂﬂ%IISL'LA@HC"IUW@’]NWTZ]@\W!UVLW

La81az 20

- M3IANIVU/ N8 infra / N8N property / REITs Naangidauianislu
v a‘/ o o & 1 A o o e
nszaui{amuinlilunaiananninduwislszmelng vizanaianannine

fNgLszina

v
o

g £ A = P py o
- ATATUU ﬁl?’]@’]?ﬂ\?ﬁuﬂ\?nu SN ﬁ?@ﬂqﬂ NnEaan ﬂﬁ]\?ﬁl’]“ﬂ{]'ﬂ&mﬂ

'
¥

navidatausaialulnavzearsnaes sw.arslszmanliFueyaynli
Usznaugsia an ludlszinelng Ssusuanauindedeaslugusui
aun3naw Ul uazeeflusyin regulated market

- m99n9 Basel lll AgusiuA i dedeet lussAuiianunsaaamuli
uazetfluszul regulated market

- ludAtyuans@nsenius / reverse repo / OTC derivatives EUAL

oA 0 e o Py
ﬂfﬂllu’]L“T]@ﬂ@ﬂ%iuﬂuﬂu%@’m’]iﬂﬂ\‘muiﬂ

Ze8az 10

- mimnﬂu%ﬁ?wﬁugu (Special Investment Products : SIP)

squiuldifugesas 5

ARNFIFIUNTANUNATUIUANNNANNANTS (group limit)

- neaaulunindRuzestiEvynuEmiey lunquianisifeaiuvise

o '

nadinflugdnunnlugenssunianisRuiuEdmanans

Lesay 25

ANTIRIUNMTAINUNAUIUMNLTELAMNSWERU (product limit)

= 2 o .= z 2 o=

- RudnvizenmansifiaumnRudin dauantu fadnyynlEtu ana
1 v v

HUIANIYTEAN I UNNIRUNHNYUNERINZARATN s sNae 131m

Runu 1BEnashavestied uasussimaainsesduidaiatonde

Saaaz 45 1aan luseutlind

12
o al

- NINERUAIT
2 - 2 oo

- suanFweadyn MRuniSeuladinunlaauiie wiaunsnlau
a aa L2 A A v v
ansBeniaslunsians vseneAugaannsansls
a A = ' a a A

- RudhnvisassaiaiiauinRudan anefiu 12 heu

- Total SIP

sauiuliiiugesas 25

- Reverse repo

Saeay 25

- Securities lending

Saeay 25

a = v a o
ﬂ@\‘i‘V}‘L&Lﬂﬁ‘ULLV’\ﬂ nauea 18R LAALTN NAA

30




- Total SIP l&un nindauau (SIP) lun13198m3149% Single entity limit
1 1 = d’l 4#’ d’:ﬂ'

wsildsaniiamenansuil / meransnendinemu / SN / Ann / #9143 Basel Il

4 ae o DA a e o

Paelu regulated market uazHsuAUANUNTDTDANINSUALT

anunsnawulivise Wlsgnanduduauinmene

Al

sauiulsifugesas 15

- dynynTeansasauiin
- Derivative Ni4nq1lszasAiiandyuaNides (hedging)

- Derivative A ldiNan ranAMNEEN (non-hedging)

'
=

] — ,
HAATANMHLAENNINDE

Global exposure limit

ang1daunsauAmuanmuaNuiduladelufan1sNiamu (concentration lim

i)

v a o dJ a %
- YuweaniEEmaglaseni Al S0z 25
g < 4 o |\ a A ~
- A9NANIUll m1ansnaniineyu ne1ans Basel Il wazAnnaasiaanse | awuldiiu | 110 3 989yaAmtidunianistu
Tnsnemile (eudamaansuiiniaiglng sisemsarswiinmigsinalsyme) (Financial liability) 1045@aanssna1s
na: dl a b % a

el a3 lueunsRu
AWFusausrzaLiTydange

- idan CIS ¥sauag infra Wisauiag property 2esnamulanamunile | asulifiu | 114 3 9@ uwaumion CIS/ infra /

v
property MUNAL29N899)1 CIS/
. ¥ | @ Il
infra / property WAulstEuMag CIS
18983 U CIS/ infra / property STFY
o’ b % o dq’ Yo
anwouzAsuiauneil InglEfuaana
WIKTaLAN&11INIIU
(1) Ruuman
@)

(3) lanarnaFagauluaanng

v v
o o

el lneflany difiu 21

- Wngl private equity

1 114 3 VBIRNUIUNUILTINN AL B

Nady U private equity

:/l dal o o ) Y @) o o 4
MU msmuqmé&”mdqum’muiamﬂmmmmmmmﬂmumimnu IMLﬂuvLﬂmNﬂi:mmmmzﬂﬁumamﬂummmnumma

NNIANNULBINBINU UaZ/vize N lanuRn

a = v a o
ﬂ@\mmﬂmmmﬂ nauea 18R LAALTN NAA

31




ANS19LAAIAN LTSN

ANALAINEHANUILAINUWTANDIUTIN

ARNSIFANLAUASY
(27 n.e1. 64 — 31 4.A. 65)

ARSIMNIATINIG

ArsssalanfiFaniiuainnamusan |

(% UDAANINTAUANS sinT)

q

AsssaLlauuazAldanasannanun (dszanunsls) 1A 3.745 padl 1.89%

- AEITNENNNIIANNT laitins 1.605 siell 1.19%

- Ansssnieni{puanatlssTom] T3difin 0.107 siadl 0.03%

- Asssnifenunemdaumionaay 1w 0.13375 siadl 0.06%

- Apssuiilnfinenisaemu Taifiu 1.07 siell 0.60%

- A ldaneau y laiiin 2.40 Fadl 0.01%

- Alanglunnslasonseanduiug laiifin 1.07 madl 0.01%

- AnsINHaNATN TN ALTANEIAR 0.00%

2. Asssnidlaunazanlddanasannaun (\idszananislails) AINTIANEA3 0.02%

- ﬂ'ﬂ%@'wﬁ'uj LT3 0.02%

sauAssTNlEsuazATld e ainn 1.91%
Arldanelunsdaaauanning ANLTANeIAT 0.0122%

AsssaliannFaniiuangtaniog |

(% VRIYRANUILAINU)

ARSIANIATINIG

FEnLNLAsa
1l 2565

ANSITNITHNNNINEULUIIAY *

13171 1.07 Fadl

0.856%

' = o &5 A \ 2
ANETTNLUENNTIUTRAUNUILAINL

1317 1.07 fad)

taquiulaiEaniiu

AssTNLHaNNTAU AR A

A @ 1 v o dl” A ' =< I o dl’l A ' =<

- naiEluneanUAuNI TsanfuaeAunidaaau e | Msaniugenumiieau 19
a = o da, A a a o dq/ A

HpngssNIHENN9T TR AU AzHANE9INHENNNITLTR AU

AL lWIIAIAINaIUAY | AwInietlusIANAINa1UAY

A @ v ' =< a I ' =< a

- naidifluneanulanenis Msaanembaeaa aazdl | MsAnanamiieadu T9asil

ANSITNLTHENNNIEAUIUDY]

Tusmsananauén

ANSITNLTHNNNIINLAUIURE]

TusAsInanangn

AsssuaNnsTaumae e

=
N

=
kN

50 LMAaunaadny 1,000 50 LMAanaadni 1,000

0gl 1FBLAMAIDY 1,000 YUIE | M08 1FBLAMAIDS 1,000 ULIE

ANSITUITAINNN9DANBNANTUANIAND IMIAYY puneanzidouEaniy puTneanzdeuEaniiy

VNEILUG) :
- 9
U = U v o1 4 v ¥ = ' AI Nﬁ‘ o = o ¥ y =
1. AnsssutlanuazAnldanedeiulisunisyarninwazndaulaluinuesnasiuugs (G5)
2. dnrlififesazaesyaAiasawy LAz BEMAANIsABENALANEIINTEENN19T1 LA LA 5ITNTHNN 19T LT AUMUEAI AN
Y e i a o
Hamuusaznguludnai ity fell
a o o v ' = U = [ 412/ A ' Y o o d” = A 1]
2.1 1FEMARNNIAzeNUANEITNIENNINEUATAE TN T LT AWLNE A W ALNS W UA 70 UA ENTNUAZVTRNBI UAIUL ARAUAL
wiranam UMy lfinIdanseiEndnnig
2.2 dwdugnAnilidininousidie 2.1 BEmdansasanifiuaAsssuiiannisinendiaaauludnidesas 100 1edA8ssNEHENN9Y

a & a
NEFENNUAIN

nawuilaiual Tnaves ¥af uean waa 32



FIENUANUNEUENT I AUANNEWEURINDINUTIN

ANVFUIAUTZEIZIAFILFATUN 27 AU 2564 - 31 AIUNAN 2565
ATUNEINN é’mmd’nuﬁhmwﬁﬁ AR

FRULTENUILUUN
(WWLN) SEARAUNENTNNIVNA

=
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FIEAIBEANTAINY YAAANSIARNAA (L) %NAV
vannindvisansndauluilszing -12,987,765.39 -0.43%
RuedhnsuAng 41,672,054.66 1.38%
aaunind 41,670,054.66 1.38%
SUIANSNIATRYSEN AR (N TW) 41,670,054.66 1.38%
NTEUATIIU 2,000.00 0.00%
U mingqﬂ?fmﬁm 1A (W) 2,000.00 0.00%
ASIETRYNUE -54,659,820.05 -1.81%
”zyfyﬁvﬂmﬂmwﬂﬁ -54,659,820.05 -1.81%

v o s oo o ga
UANNTNENTANTNERUANG1ITZINA

2,930,171,779.77

97.15%

RuehnsuiAng 13,087,766.53 0.43%
anaRu Wi a3a 820,024.99 0.03%
analugls 22,191.48 0.00%
anaku Aaaan? anigauisna 12,245,550.06 0.41%

LLEasuaus 54,218,913.70 1.80%
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NBYUATIAIN1 652,827,366.65 21.64%
n@mummmwﬁ 144,819,118.39 4.80%

98,970,043.19 3.28%
m%wﬂauﬁuq 107,182,933.75 3.55%
w‘f@uéuq -8,212,890.56 0.27%
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