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- Avlhkin Slightly Overweight Rulan lag
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Market Review July 2026

aa10RugaGIav AVASIVEVAAANUKNIUNN « aa10Ruanksga S&P 500 Usuav aaragnnadunnkunduinalulagudo:inisiaula
A2IUAIOKIVGADIUNYIA udgvdnoiunvoanisavnu Al Aav MiKIianIskyudRUAUMW LLa:NdUWavvIU

« aar0RugJuusuavusy 1INNISINUIYRURIAEIToVAUITADUANLA9SINANIUAYIA
yarA1ku Al Gvad veuzingunisiwuusutulhaaramnuuslivaontlsuleurguiiu

« aaraRkudutpldaulronay Ku A-Share QnnaduINAdAULASUYNVT:a0 ulUa1gidou
aa1aWuaanMsIPOuavAu CXMTuu:n H-Share Wudaoinyarinailugovnourin

- Rundu Thematic USudoav Lisvnadukdanu19nngu Environment AgnNns:nu9IN
wusltiyaontlunoglus:augv douRunguBudvusvinuigriilsagivdotlovidna
Us:nounislasuna 2 a:s1gvusiglduazrilsgondiamanisoad
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5« 2 1 5

« US Treasury Usuav lagldusvnaduansimuidunweiu nadudasiivutwoli

aaraasiaskivsuav onsimdiduuazin - . y = A S ) =
EJ\)F\\)OQTUS:OUQO Um:nlWOllUO:ﬂ\)OOﬂlUEJllClUHtUtU‘IﬂJU[EJUWEJﬂ‘ISl\?UnlUUOOOUU

LGUVIQUDYSUIAISNAIIWOAIUAUITULWD i o
« as1askiilngusutiu Wovondasiwanaulnuwusdasnsvastia:usuaqavuivgov

- as1askii Corporate Bond Usuav 0a109nNaGU9INHAAoULINUWUSUASNIWSIUR
Usutu agwisfiouaanilosungvsoswgvnanaunusauldldauivaou

aunswgmviaan QNWaNauUNNANUTAULED * navAmusulu us\zt‘iqnoomhguomn:nUﬁom§sgomzﬁugonnawdouo:aodoouon
a:uv9nnalv nuuslivaantluniiuvoalu ua:ivuagaar$nudvAtu

« s1muwu WTI ua: BRENT UsuGuusv s:k3101dousiadhiudu Brent n:a 100
aoaa$doursisanoud:dodoavil NANUTALEVEKSTI—3K$IU La:ndugaloud
Bouuvigdors:tislun:lauay dowalin1o:s:nduvovguniuidunalanninoiu
sulsvuu
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Market Review July 2026

Global Equity Region

Thematic

Env.

Technology  Health

Lifestyle

Global

Developed Market
SP500

Nasdaq

Europe

Asia Pacific ex Japan

Japan

Hang Seng
China A-Share
Emerging

India

Vietnam
Thailand
Renewable

EV

Biotech

Digital Health
Semiconductor
Al & Cloud
Robotics
Cyber security
Next Commerce
Luxury

FinTech
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Investment Themes

Macro Resilient Growth & US Exceptionalism
o lAsugfislantdulaagviiatiosniw aksSgagvavlaaldu

winowliutusudunisgmaasgvaviluloduidgvidoviaaiu udiAsugnolan
Uvnouawmloomoluooauuauu[oau[auwmsaonuuoomnsoua NGUN
INadovnu Al Capex & Infrastructure veu:naksgd laglawinianiswaauas
inalulaggvavi@ulaudvunse Usturcunisrlsgouerad uu Valuation us:dun
LKUIal

Convictions

« Slightly Overweight Kulan laglawi:nduikuuuianalv-an
+ Slightly Overweight Auaksg«

Al Infrastructure & Capex Supercycle
o lasvasvwugu Al iudninsmsavnusoulkny

ulsuens:auiAsugiovovsguia ua:nmsWudalu Manufacturing Cycle i
Julpdaudogmsavnulasvaswwugiu Al, Energy Transition ua:
Modernization Power Infrastructure nalan d@owaidouondongu Al
Infrastructure ua: Materials dotovlus:g:019Kin

Convictions

« Slightly Overweight Ruaksgd lungu IT & Software, Communication
Service ua: Industrial Sector
+ Slightly Overweight Kundu World Materials Sector

© Bangkok Bank

Shorten Fixed Income duration & Quality tilt
o WuMSavnuas1aIsKls:g:au IWUAUNIWEY

asyaskilangvavgnnaduandatavdasivutWoingagusudagodulugoviniiu
U1 ta:sunAIsnavoRRNludovnduuiditiuulgvigMsIBULUULTUYIASNASY
KINWUIWoUSUAdWLgvTulus:a:i1vki agwisfia tasugiolanngvavidulald
Ga:NourIuAIauLASUIND La:0a1aLsVVIUAEUNSYAD WulvdedrAnn
WaaouUNUWuUsUas 919AvlUS:aUgvlus:a:01vK U

Convictions

* uu:uhaa Portfolio Duration av
* Neutral WusuassSgulaansgd

Diversification & Portfolio Hedges
o NS:8MSsavnu wsouUoviunNUIEYY

AuTaudgvdunisgmaastua:duosannawdvavaswanuliuduaulinulannis
avnu ta:anulwduauvovusliugasUVUIWO LLUUNavNULUUNSIDIEANUIFY
lukainkargaunswe nonA ua:alad ogwiluovAsou (Well-diversified SAA)

Convictions

« Overweight Alternative Asset 1u Hedge fund ua: Private asset
« Slightly Overweight novA1 ua: USDTHB
« Selectively avnukulnglundu High Quality Dividend Stocks



Key Investment Outlook

asugnoalangvav resilient AMunawaUESVAIU
wavvu

anmo:asugnolanAoudvudvunsondinamamsalsd lagiawalugov
avAsu a:nauriunanaanngaaiknssulan N1sAIs:KIUS:INA La:
asl PMI mAmswaaua:mausms Gvgvavoglunurivgngdowdo:igon
douavKSou:aodravuv

ag1w(sAicu AUIEYVAUITULAWAVIUANAULIU:NTUDNASYOIN
amumsniaksyge-srsunonnuliudusu landandusimdiiuduiutkiio
s:aU $90 douisisa ua:zua: $100 Weliuud dous:deudsavuicding
$90 nvi stmthuugvogindgov warning A $90-120 douisisa lagkin
simduaglus:audvnaiokogondndoliiov 919a$19ANUIFIVAIUIIUIWD
wamstaulaogwbusdany laglowranu@evdumuieriiimoa
uINNF dudu Fosdudovdamuwauinsagvindsa

wusltuiAsugionandAmagvaAvkuuluWUAUIBYUINUDVAIIAULASUYND
ua:naus:nouns laglawrningadovnungu Al ua:tnalulad Gvgoe
Us:novussgimAansavnulagsou wis1gvaAvas:Kuntivaouidgvaiuau

Investment implications

AVYUUDVIBVUINagVS:Uas:Fvdoaunswd idavlagsou
Av Slight OW tukulan snuusliviAsugiouazmisngvogluinunia

Av slight OW tuRuaksg« [AgUAUAaI0dU INMISWOWIWVVIUMEUDN
AAIN3

Av Slight OW asiaskiinmatensunalan wWiu Securitized Products
Us:innaantigaagdoninAnuviadiubuwonsudAfuna:tAsygiolan
Ansvasla

© Bangkok Bank

ANuEsVIsgmMaaslanuasimiiudunaunivn udisurouna1sdnasy

400 120

350 $90-120 warning range

300 105
x 250
g an
= 200 <[Brent*, 84.1,28-Ju|-26}

150 . L 75

= Global geopolitical risk index, TwMA, 27-Jul-26
100
= US-Iran war since Mar'26
50 60

March April

February

2026

*1m futures; Sources: ICE, Matteo lacoviello, BBLAM, Bangkok Bank

Economic surprises gvagluiAnwiiddu soskuu EPS

= Global economic surprises, 3mMA, 28-Jul-26, L
— ACWI 12m-fwd EPS* 23-Jul-26, R
75

75
50 50
% 25 25 52
o <
= 0 0=
-25 -25
-50 -50

2010 2015 2020 2025

* Blended; Sources: Citi, BBLAM, Bangkok Bank

May June July

Earnings surprises gvagluiAniviadu ulis:asav
CRETTTVERT T

= US earnings revisions* 6mMA, 23-Jul-26, L
— S&P 500, 28-Jul-26,R

2 o075 5o
& 025 2
X o<
$.025
2
-0.75 -50
2010 2015 2020 2025

* (#upgrades - #downgrades) / #total ex neutral outlooks; * Blended; Sources: S&P Global,
BBLAM, Bangkok Bank

fin: Bangkok Bank Wealth & Bangkok Bank Private Bank, Macrobond e Fufi 27 n.A. 2026
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Al Ug1999N310 MSNS:NYANUIEYY Uazmsidanavnu

dponsmsavnudiu Al ua:inalulaggvavddudalu wisigvavindw
AvoatfganumsavnuiuIntiulu msavnuiWwowinisrokl ta:N1sns:on
aslus:augv sounommumomwuolouiurnSlwuuuuaowammwfus :qu
msuvno[oasou nod Tuussmmouoomnaouoo High-Yield OAS nau
mn[u[aauaoahsoq WIgvAvgNIAIDATNNYOEIKNSSY ucﬂuaon:n
s:auunaluadasgvidedAcy a:founnu@Eselus:auliunalouinns
ADTUIFYVSULLSY

wans:nudatiiovornnisavnudiu Al ua:inaluladgvavngosusing Kuu
mMsWudsmudnIinsvovnmAMsHaandlducoLiov

auavAnuutrdaulogmsavnumanalulagiuusltiunaduvuwe
Us:nounuaouidgvdiugumuonnanuliutusunivgisgmaasngvav
o¢ lagsouudons:nudasinontlgua:simaunswed Gaoulhnisns:0rgms
avnuius:ansmwaanavidatiguniuluada las Cross-asset correlations
aglus:aungonauna

Investment implications

Av Slight OW tukuaks$yd iigunuaaladu ovonaksyd 1uguiguavA
Al ua:tinalulag

Av Selectivity lundu US Industrials, Global Materials ua: Global
Small Caps [dorTavdoin Al ua:tnalulagnkuunswudsvovniAns
WAQ la:nisugrgdavovaalalusvniiv (Broadening-out)

nvuuomvmsooassaunswauuu Selectivity lagav OW {u Hedge
Funds ua: Private Assets lWog2gn1sns:91gANUIEIVUINTU

© Bangkok Bank

doudiv high-yield OAS nduinaluladansga UsuliugondidArladsvovgaaiknssudu

udgvligvuniijowssuiisuAaaslueda
As of 29-Jul-26

= US HY OAS (all-sector), 329 bps ' IT 25-75%rank
= US IT HY OAS, 463 bps IT 10-90%rank

- - - IT historical median

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Sources: Bloomberg, BBLAM, Bangkok Bank

Correlation uovaunswddv q UsSutwuiuuinn3una naasuunuipdoulkalulunamvidsafuuindu
donalRus:lovtivovmsns:nonnuidgvaaay

Daily, as of 21-Jul-26; lower correlation: higher diversifiability, higher correlation: lower diversifiability

— Cross-asset correlation, 3mMA = Median = 25-75%rgnk  10-90%rank

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
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Cross-asset: stocks, bonds, credit, commodities, FX; stocks: US, JP, UK, CA, FR, CN, TW, IN, KR, BR; govies: US, JP, FR, DE, GB, IT, CA, ES, AU, IN, KR, ZA; credit: US, UK, DE; commodities: energy,

agriculture; livestock; industrial metals; precious metals; FX NEER: USD, EUR, JPY, GBP, AUD, CAD, CHF, CNY, KRW, INR, MXN; Sources: Macrobond, BBLAM, Bangkok Bank

fin: Bangkok Bank Wealth & Bangkok Bank Private Bank, Macrobond e Fufi 27 n.A. 2026
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Key Investment Outlook

Bond yields aglus:auav wsoun1uidgvno:nsiou
LlGVLIUVIQ

A2WIEYVATUUITURNGUUIU:NTU WivAa1wavdnAsy Daourihlk Bond
Yields aglus:augv lagAnuuidanuu:msusudouvuliauuas naroho
Yields Guusliuasuauavdonisusuduvovsimuiiuuinndimsusu
anaviijosimihiudoudd

Bond yields UsuGudnasvrousiamthius:gdoudaavaida lagluaksg la
USVKUUKaNIN Real yields uru:AUs:INAKAN3U Ious\muuumn:mm
Inflation expectations uounowmaaomumsmluuu[sJuwujolU uvaan
un9svdo Fed ua:usvnadudanisusuauqaulguiguovsuinisnavkan
5u laglawa: ECB ua: BoE nvil mskounaignnudvinssanivgi
sgmaastlus:9:g9v598ussinANUIEgvAvna1alauvasu

(Bond yields = inflation expectations + real yields)

Investment implications

AvyuUaY Neutral 1Gvnagnsdo Bond Yields lagsou ua:wusuassguia
nguus:tNAWAUUILED 1WavoIn Bond Yields aglus:auAouilogvaguas
WIAUIEYVAIUDUIWD (dnusvnadudiuguavAuasuluaksgd uazilisy
nodudwqumumeunénﬁ'ofan) a:A21wAvIaaIu term premium 910
aumsnavgvaviiog

AVNISUSKISAIWIEEY Duration riuasiaiskinmatonsulan lagdu
Securitized Products Aiidasiaontigassdd munawauivoadiuibu
Walla:AUIEEVNIIMSIDUIBVLTUVIQ Tisiuovdudutwevnisusu
avqaulsuguinndimsnautinginansmsiuaanibslus:o:ina

© Bangkok Bank

waaauunuwusuaslumwsouusus:audunsuna
veusiis:dusimuiiududoAvEunoIU
10y govt bond yields, Brent 1m futures, 30-Jul-26
%
5.5

0 10yGilt,5.1%
10yUST, 4.7%

4.5
4.0

3.5

10yBund, 3.2%
3.0

2.5
2.0
USD/Barrel
110
80 Brent, $89.0
50
Jan Mar May Jul

2026

Sources: U.S. Treasury, Macrobond, ICE, BBLAM, Bangkok Bank

wacauunuwusuasaksgd Usudu
lagkanuimnnmisusuduuov Real yields
vuAius:inAdu q USudumnmismamsaitvutio
10y govie yield decomposition: cumulative changes since the

US—Iran war onset, as of 30-Jul-26

— 10y bond yield "' Real yields B Inflation expectations*
80

UST

50
o
o

20

-10

60

40

20 °
0

JGB

2 1326 8 21 4 15 28 10 23 6 17 30
2026 Mar 2026 May 2026 Jul

* Breakeven/swaps; Sources: U.S. Treasury, Macrobond, Bloomberg, BBLAM,
Bangkok Bank

fin: Bangkok Bank Wealth & Bangkok Bank Private Bank, Macrobond e Fufi 27 n.A. 2026
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USD Aaudivudvunsy 16 USDTHB iWouSKkisA2WIEY

USD gvavAsudwudvinsy lagldsuusvauvayukananadoudiv Real
Yields Aindwdu ovon Fed nGynnuFevarunisdduulouigde
WUVIARUASY Utu:AsuIAISNavUs:INAKAN3U q agluna:usuauqa
ulourguinndin

wusltudoudwnmsidulas:kdwaksgd Auus:inAkanduq uiaduayu
USD tagandiusovnoukin a:fiouindsinmansnitAsugioaida uddgy
$oulk USD awisansvasldiletigunuanaloukandu
A2WIEYVAUNTSIMAnsua:wavnungvavogdvidodalasvasiv
LASUYNOUOVAKSTY NTANUWOWIWAVVIUDINMEUDNADUTIVA Botdu
Uoduaduauu USD lutGvwugiu veusimswounatgnoiudvinsoatdus:e:
f:aqlsvkyudonald

A19U USDTHB GiAnvaaandovniu USD Index woauAas GUAVLLGEIV
(SuduvavavAsiy ua:lluktviuganawunaauauavdoAURUNIUUDY
AU IEgVAULNTUINNIIBLINYUNUAaNaloudu

Investment implications

JyuuoviBunagnsda USD Index luanutu: Neutral Aouluidouon
lanUog

AV Slight OW tu USDTHB tWa3anus:avAlunISUSKISAIUIEEVUDY
wasanisavnu

© Bangkok Bank

USD Aoudvudvunsvoindoudiv Real Yields maldanuidswiduiduvianuiiasvuav Fed uinndisuimisnavdu

As of 28-Jul-26

2.50

2.00

xR

1.50

1.00

= US vs peers*, 2y real yield differential, L == USD Index, R

0.50
Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul

2023 2024 2025 2026

* Weighted based on DXY; Sources: ICE, U.S. Treasury, Macrobond, BCAP, BBLAM, BBL

doudwmsidvla wiaausvatvayuav uddvgogus:nav USD

2
1 Growth diff. up, DXY up

Z-score differential
()

= US vs. peers*: econ. expectation differential, Jul-26, L
== |JSD Index, 28-Jul-26,R 1 Growth diff. down, DXY down

May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul
2023 2024 2025 2026

* US peers: Sentix economic expectations weighted by USD Index basket shares of EUR and JPY; Sources: Sentix, ICE

fin: Bangkok Bank Wealth & Bangkok Bank Private Bank, Macrobond e Fufi 27 n.A. 2026

110.0
107.5
105.0
=3
1025 &
x
100.0
97.5
95.0

o

PaZI|PNUUD ‘WE/WEY,



Asset Class Outlook

Main Asset Class

Fixed Income

CCY

Asset Class

Domestic Fixed Income / Cash (THB)

Global Fixed Income

Domestic Equity

Global Equity

Alternative
Thai Government

Thai Corporate

US Government

Global ex-US Government

EM Government

Global Corporate

USDTHB

© Bangkok Bank

Rationale
Avyuwav Slightly Underweight laguiidudoudlvavnuluaunswdnvidoniiioosns:o1eanuidgvwasamsavnu

wsugnolanfugnedadallion ua: ANUEIVAIUNTSMansRovavnadosimMwavNUuIluANUEgVKANdoas1askiidwUs: InA Advwalk Bond Yields 19
Awlus:augv 1s1uu:un Credit Over Duration luamo:aaialoquu

AYYULOY Slightly Underweight Kulng [oslsmuuuoomouonoahufanumnomulnsluoLUssumsuiuus\m:nulaaoua SWUPULASUZNAD
mamnuInaaonoun:nmaavmuwans *NUMSNOVIRYIINAND:AVASIVLAINOAWAVIU LHov9INUs: lnﬂInauaoaoumsmtmwavmuamouuaamfyom
Us:inAngua:ausannaiv uananlinisusudatugviuvevaarakulnslugovinuudouktvidunaon Multiple Expansion snacnumakivulouions:du
AsugRokavnsidondv lasdrunisusudawuiuvovdstaumilsusensan:idsulus:a:0vknihdugvavdovaamuwauinmsinadsa

AvlKkUn Slightly Overweight Global Equity lasduiBuinviAsugiedvavuggdadotion ua:milsusgnoan:iigudoaviulalad Uevekanuinnuualiu
msavnuiu Al ua:misun Al LUs:gnalslumAssiv BvGo8WL Productivity ta:aadunufumisrinuvavkarendugaaiknssunalan logis1dyuuo Risk-On
vInduuu:iwuikdnmsavnulu Global Equity lagtiungu Small Cap iWesuiariuns:uanisavnuiuu Broadening Out lus:g:019KUN

Overweight neve, nevnu Hedge Fund, Private Equity ua: Private Credit iWogogaanouidgowoesanmsavnuiia:asiowaasuunulatuoandganu
AvyuuaY Neutral wusUassguialne lasiludunswauasasislugoviaarainowliuiuouge
ANUEgVAUMSHadatis:kiivavionsulnggvavaglus:aud agwlsiawgvavuovd1 Credit spread gvAsudvuAu

Avyuuov Neutral dowusuasSguraansy
(Asughoansgy nidulaogwudvunsgy Us:nouniudyyrcutdoulouianiiuvaaoin 'Kevin Warsh' Us:siu FED aulku TunsdiniSuiwonduuiisvaotu 019
narguusvnadulinanautnuwusuas (Bond Yields) Avdoaglus:Gugoenounundnnuniinsiimanisaild

AYYULOY Neutral Global ex-US Government Bond lag Bond Yield lus:Guioguuisivovildaioundiumakivaasiiuiwe (Inflation Expectation)
vovunavnuluuwdouuds ua:1ludatos Diversify & Hedge woasatwelUoviiunoiuidevlddarintAsugnov:aodalus:a:010K01 agwlsimutAsygion
udvunsvua:nnuEevnisgmaas 919k Bond Yield liawisnusudoanavldiSalus:a:01okn

Avyuwav Neutral do EM Government Debt lagsimdidunusudoanay Anuliiudusuimadiwiuwugageaaluuds 0aoaoufionssunwAsugonue1ed
dotlovuazuusliumilssuudvunsvuovusdnoan:liou dowaliisidyuuoviGouoncanisavnuaunswagnaaauinugouiniu (Risk-On)

Avyuov Slightly Overweight lagtawi:ngu Securitized Product Atk Attractive Yields Pick Up ua: Gaowduwaud lagtivud Credit Spread gvavegiu
s:dua udlu Absolute Term udagvavikwaaaulnungvia:isovdn Credit Spread v:llivgadawugeiunniasugiongvavidulalad

AYYULOVAIBU USDTHB Wus:au Slightly Overweight Awuasaarstlomaldsuusvkyuluno: Risk-off 91nANUAVIaR FED o19iucantly uau:Aouuin
Duusliindous wovnnlnguiaganmsMdattiovonnisthdnthjuduuaauAnu souIUnomsmu[mmomsuvnonumamoumowahqu logWSsuiigu
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Asset Class Outlook

Global Equity Region

Equity Sector

Thematic

Asset Class

us

EU

Asia Pacific
Japan
Emerging Markets
China
India
Vietnam

Defensive & High-Quality Dividend

Cyclical & Quality Growth

Thematic
Environment
Health
Technology

Lifestyle
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yUUOY

Rationale

ﬂoﬁmanﬁuahs‘gq Slightly Overweight [oaah§g<1lfJuUs:lnﬂQeiooonJWu‘uua:UeToeiaumsvTivwwGwﬂuommsuﬁuhch Miknans:nUNANUTALGVSIKITY
ansgadasiaua:dksuduAouigdna 3nnvKkuaksgd owldus:lgsuonnAiduasaarsiooudvAronmo: Risk-Off
ulourgns:auiAsugiovavsguIaarksyy ta: uusliunisavnulu Al Infrastructure Buildout vaviogdviasunaus:nounisaiusnoan:iiguvoviulundun
[ReadovAiu Technology ua: Al fus:g:01vKn

wu:thidonavnulutawi:ngu Selective Sectors 15U Industrial, Information Technology & Software wa: Communication services

AvthkUn Slightly Underweight Ku Europe tWiosaquans:nuonsiaisimwaviunAolus:auaviugoviiiuur 3nAvsuimsnawglsuiduusliuiu
oonweulgngWondsuAuRUIWD 919dvwans:nunadurisua:mikRunduaaaiknssu—gusinabuusliudouds
wuzthavnuuuu Selective Tundu Europe Value Goiis:du Attractive Valuation ua: og{undu Cyclical Sectors

AvthkUn Slightly Underweight Ku Asia Pacific log Bond Yield RUSudatWugolu Ardulsuidaudidatlionlus:g:Aiiunl ua:nans:nuonNsIATWAav0IUA
219UsudIWLgvTuluauna 919Wuladenadude Valuation Kuldlus:g:0ioktn

Avyuuov Neutral nau Emerging Markets

naus:noumsailasuia 2/26 Angagus:meaosonul datavdvaviaulaladdottion wsounv Outlook uoviuskIsATyUUoVIBYUINIUS:B:T1vKUGD Al
Productivity ua:nisavnuiu Al Infrastructure wu Semiconductor & Equipment, Data Center, ua: Electricity i'ivﬁu?unaju North Asia Tech golaun
imkald [dsdu uadu Rgvaviasuus:lesuionnuusliumsavnulunmws:g:enoningadoviu Al

agwlsfimuncuideviov Concentration Risk wa:msi Leverage Margin & ETF Products Athugetuaswanudunoulinuaaia ua:ldudodeidov
aamuwauinsingsa

wuzth Selectively avnukulnatundu High Quality Dividend Stocks lagRunduidiksialaoniwuluwaigvua:aliiiaue 3nnvGogns:019AnUEgIWasaMs
avnulogmwsou

tusthavnulu Information Technology, Communication services, Industrial Sector ua: Material d&16$u Quality Growth tia: Cyclical Sector lag
sugiouazmisusdnoan:igugvavuggdodadottiovBodouniulasuus:lusuon Secular Trends vovmsWudalu Manufacturing Cycle Rdutndoudos
msavnulasvasivwugiu Al, Energy Transition ia: Modernization Power Infrastructure nalan

AvtKUn Slightly Overweight tungu Environment lagnguidlaus:losinivdouonsimihduua:issssusi@nusudoifugodu 3nAvaoIudovnIswavoiu
a:o1afwWugviuon Al ua: Digital Transformation gvoaviJulodgatiuayulumwnaiv-g1o

AvUkUN Slightly overweight ngu Technology lagtawi:nduitigatovniu Theme 15U Cloud Computing, Al, Cyber security Agvavldsuus:losion
Secular Trend Rifgadovau Digital Transformation ua:msuinalulag Al Lius:gndlsluniwssio
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Asset Class Outlook

igunu .
Asset Class yuuaY = . Rationale
: Asvfiau
. « 1Asugnvlngua:Nisioviigalinnu@evs:aodaondodutawirdoua:infoviigofoonuingndiAa MINWaNS:NUAVASIU

Thai Property Funds, REITs b . = e S . . - el o = A I .

« ogwlsfimuulaunigmsundvavagluiginsmsiounalga:sogatuayunduadomsunswe ua: REITs uanonlinisavnulunduliksasivuduwanuiauls
Global P ' o «  das1vuwensluRWuNgagUsudawugelullunouid@gvdiAyinadulksuimsnalvnolanato s1dudevdiduulgvismsiBunduvoauindulus:g:010ki

obal Property

WondUAUIIUIWe dowans:nuiBvaude Global Property Bollu Interest Rate Sensitive Sector

+  AvyuwovnavA Slightly Overweight laggovAkuuInovAgnnadumIndasinaaautnuwusuasiunosy (Real Yield) Ausudaguiu Araeaarsiubva uas
Gold + WuWanusugviu avowalkaararivoad1 FED o199:0uaontde agwlsfiow anumsaiwuiweiuusliunduiigma:unadnase mekavanudatidvaduoon

nawiulutundtudetlov (s19vdviiyuueviBouandonovmlugiu:aunswanmkiins:eAnUEsvRG Kwosamsavnulus::619

(%]

(]

> A = - P = < . 2, ] . - . PO .

5 Hedae Fund® ++ +  {ugovhaaranuwsuualiutusutuul hedge fund Wumvi@annuiauts wWovmnnawisanunmudannuiuwauvavaaraldAsuldivg drawdown Uog

n 2 - P = o N .

S edgefu awsaWunauulai$o ua:dlemaasiorilslannnio:aaia

(]

= i 2 - p 2 1 = - — P - - =

< . . + Private Equity lJumsavnus:g:gnongvaisnasivlomaua:wauissiolalunnanis:aala laggovnaaradunouawialomatiiinoaunswalusian
Private Equity* ++

thauto 1s19vuev Private Equity tludunswdnsouns:ognnu@gvuovwosanalus:o:619

« avdkun Slightly Overweight Private Credit
«  Private Credit WJudunswgnividonidinnui@evdindy ua:anwaaovgond Private Equity ua:goavlinacsuunuiuiauto uiaaialoguuo:innuly
wdueu udatumwaunswedlagsouuvev Private Credit gvoglus:auiiudvunsy ua:dasimsiadadis:kigvogilus:dudh Private Credit Svidunividonn
Private Credit* + uraulolumsns:gnuEgvUoIWasa
« logmwsouisigoaviiyuuoviBouandaaala Private Credit lus:g:na1v-810 ogwisfiaulumws:g:auanudvoadiuanmwagoy la: Msdianisnouidu
(Redemption Gate) gvoaviJulodenadulunsavnu Private Credit uovdnavnu lagisivevdnaoiui@gvinvdudutduledeawr:douavuivnavnuua:gvliuls
ADWIEYVUDVNVS:UU (Systemic Risk) lasmviivavnugvavdaauwauinmsagwindsa

© Bangkok Bank * AMuunhdmsugamuanduuasiavnuseinaiiimemuinuiieinvas n.a.e. 12



Key Actionable Ideas

il

Macro Resilient Growth
& US Exceptionalism

B-GLOBAL &3

. llUﬂCﬂUIUllUUOUO']UﬂUSUFﬂHCISU\)ﬂ\)lUUUOOEJlaEJOn
Govaamu ll(’llFTSUQﬂO[&ﬂEJ\)ﬂ\?UEJ']EJOO-[OOOOlUO\?
aUUEIUU[OEJU[EJUWEJﬂWSG\)ﬂUUO\)fﬂﬂSUlla PNGU

- Mlsuovusunoan:igunalaniauladettiov KUUYINNIS
avnumalonou lagtawa: SSﬂOﬂlﬂUOUO\)ﬂUlnﬂ[U[E\U
la: A|

- novnuavnuialadAai@aniuidula (Growth) goiide
(fisunudutRulan ua:Aadanfuntunwuualkog
(Quality-Large) IndtAgvdustkulan

_ ngaga:au
lda MSCI ACWI Usuaaav

m Shorten Fixed Income duration
& Quality tilt

B-DYNAMICBOND &3

« DUIWoaKsg4Lhoub.o.6: aadondimany Headline ua:
Core CPI anaon:nunooa:nFed dovisviuaantbetu
nsus:guUargldoun.n. 1]

- s:g:dun0WEVAIUNTSEMaasiotvduwalk Bond
Yields 919Awlus:augv agwlsfiow Yield AUSUTULILG
alsunuraulo

« Dynamic & Diversified: naonu1uuaonuiu031msnu
Kankargus:inAla: Funsweniieotov Wulomasu
waaouunund

ngagazautijo
US 10Y Yield agawndi 4.5%

Al Infrastructure
& Capex Supercycle

B-SIP/ BCAP-CLEAN

- mstaulaagvmons:laauov Al dowalinoiudovnisis
wavmuwoaouuomvsomso lagtawinisus:usawalu
Augloya Al leuuUooanuunﬂsnu?unauwaomu
nviEentauladetdov

« AL UAYNIYWAYYIUR:LDUFVA AYUINTUD g1V
dedAymnanmiumsaiavasivdonalius:inadivgnolan
Juusluvavnuluwdvniunvidoni§atulusuinasulng

. s:a:.auqnnoouomusouwiunau Al udwaus:naunisnau
gunngogus:nAoonUIGNINA109:3299110 Downside

- novnutduavnuluwavonua:orauazinalulagnineodoy

. ngagdazau
o FTSE Environment (EOAS) Usuaaqav
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Key Actionable Ideas

{éﬁ Diversification & Portfolio Hedges

B-WEALTH Series & BGOLD BCAP-MNH UI @
- AUTaugvAunIsSgMaasiuadusannavgvavasvanuljudusulkaulannisavnu - novAIUSUTIU aa1afivoa Fed owUsulu - NovnuKkanusKkiswasauuu Market
a2 uliuduaUuev LU TiUSASUTUIRDLUNAVNULUUNSIIYANUIEDD aontlgua:msuivAivoviduaoadts Neutral lwannmuIlaaooam lagago
waaauLNua dnnanio:
- B-WEALTH Series 10unavnusounaufins:oguavnululuaunswgrainkaious:inAna ISSFL]’n"“?\)a‘zrf‘]uao?mn\?r?ﬁ;’mf"U ETF aasuunudnaustanndny
lan (Asset Allocation) tuu Fund of Funds 16u nevnudwqiiavnuluiu asianski outwINLastiugavnULY » ANUHUNIUAY Ua:DANUNUMUgYluano:
novA1 La:auNsSwENEoNdUY - 9g(sAd surmsnarvnalangvidunkiin msavnuiGuludosganuliudueu
- BByovItyquawasanisavnuagvilus:uu thoquausuwosaogwidus:uu awanio: Uonaomm%)luoo laglaw:snIMsNawdu . g ;Auhkuiglunmsavnuiwahaunswe
aalaua:msavnuagvinasa NBanavA(UsASILSY uINs:EANUIEEVUaYWasalagsIy
- awrsnavnutduwesakan Core portfolio . ?J:::jscjtggnaomwumsoouoUo\mun:nu
- U 5 novnuikuAUS:AUANUIEYY 5 s:AU
1donavnu B-WEALTH Series Raaandovnus:duasiuidgvigausula IERLEEEIDIE e 20 | avnumutkiniuuzth
mudadoufuusti » ;

T Frp—




Appendix
Earnings

MWSIUaa1aKU S19USELNA

Index mstduvla

(s1eUs:Lnf)

mls

U 2026

Earning Growth

mstauvla

s

U 2027

mstduvla
mls

U 2028

nisusu
Us:uiunisils

3 1Gouffium

MWSIVAAIKU S1990a1KNSSL

Index

(s1g9aarknssu)

nistGula
s

U 2026

Earning Growth
nista@ula

s

U 2027

nistGula
s

U 2028

nisusu
Us:uraunismls

3 1&oufsuwl

S&P500 28% 14% 13% " 953
NASDAQ100 40% 25% 16% =" 1014%
EU600 15% 9% 9% T 407%
Japan (TOPIX) 15% 13% 9% — 827%
China A-Share 23% 17% 14% N 162
China H-Share 9% 12% 1% AL 189%
India Sensex 9% 17% 15% W 0.56%
Thailand 18% 4% 6% " s
Vietnam 18% 15% 21% J"‘J‘L_/- 2.08%

MSCI ACWI 27% 15% 12% " 784%
ACWI Information Technology 80% 34% 17% f_‘_,_.—-f"’-. 21.39%
ACWI Industrial 13% 15% 14% T 587%
ACWI Financials 8% 8% 8% T 32T%
ACWI Consumer Staples 5% 7% 8% J“-\\,W.,-r-" 0.75%
ACWI Consumer Discretionary 12% 19% 17% M 2.49%
ACWI Health Care 0% 18% 10% w 0.77%
ACWI Energy 54% [i -10% 1% _,./“-—\_,_ 2.49%
ACWI Communication Services 36% -7% 14% __,._,‘___f‘ 9.16%
ACWI Utilities 6% 10% 9% "'"’lw’_,,_ -1.53%

© Bangkok Bank
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Appendix
Valuation
Forward PE Ratio

Note: Uoya 10 Udoukav nstitoyaidluy
fiv 10 U o:l60oyadvudnisuimsiiu
Uouya, (GUoya Earnings luu 12-month
Forward TumsAuotu PE Ratio

© Bangkok Bank

NWSIUQaIaKU S1gUS:LNA

35.0
30.0

25.0 230

20.6

20.0 20.6

185 18.7

17.6

16.9

16.7 15.2

15.0

t

Global

143
10.0

5.0

0.0

Developed SP500 NASDAQ100

Market

Europe Japan

ﬂ']WSOUCIEﬂOﬁU S1990dIKNSSUY

35.0
30.0

25.0

220 21.9

18.3

20.0 20.0

19.4
13.4 o
115

17.3
15.0

10.0

i

Financials

5.0

0.0

Global Information Industrial Consumer Consumer

Technology Staples Discretionary

fixn: Bloomberg ni fufl 31 n.A. 2026

+/-2S.D.

¢

China H-Share China A-Share

10.9
10.5

Health Care

+/-1S.D.

13.4
125

Energy

= Average = Max/Min

A Lost

338
15.1
146

12.2
9.8

Emerging India Thailand

171

135 16.4

A 122

Communication Utilities

Services

124

Vietham

14.5
14.4

Materials
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Product Information
s1ga:lvgawuLduNovnuLLU:UN

s:du ulsvislovauanuidsy  ulsuiemsavnu
AUILAYY awudasuanasu
BFIXED s:Qu 4 UovAunnuFevaiudasy | « avnuluasianskinmasy asianskinoonlagsuimsiingkuiglawi:dadeiu asiaskimalensu asiaiskinaanidu
tanagunvanuou MSWU as1asKindanuu:ANg UKHIN La:kSovunIn

* Al as1askiniANsU wa:maanidumsudavldsunissasuduanuuibotiolus:du Investment Grade nvluua:
dwus:ina dadounmsavnuiudvus:inaAlaglaagsoulUyGluinu 40% vov NAV

B-DYNAMIC s:au 4 JovAunsuEevdudasy | * avnuluktisgavnuuovnavnusoudwus:inAua:/k$onovnu ETF diwus:inAdvud 2 novnudulu (nevnuuaisniv) wasiu
BOND anwaguaiuqawiouov soulunyGlutound1 80% uov NAV lagiulsurgavnuluasianski Gu asiansklininsgua:/kdolonsu asiaisking
HYanIsnavnu WaQdULINUSIVIVMIUNSIWAgULLUAVUaVIIUIWD La:/KEowunInkSaasiaisiigumwurinuavninmAdvg nalantludu

* navnuinagnsmsavnuuuudakgu (Flexible Allocation) laggdamsnavnuanuisausutlagudadounmsavnu
{unovnusoudvus:inAldagvikuravaiunmo:aalata:iuslivdasioaniis wotwulonmatunisaswwanoauunund

lus:9:612
BKA s:Qu 6 JovAuAcuE@gvdudast | wWumsavnus:g:Uunavua:s:o:e19lukannswdguovusenibuusliumsiaulamvssiioavkSoidoduwugiud
uanwagumuaawiouovy | lago:avnulukdeildtvasiarsnu laglaaglusouluyBliitosndn 80% uov NAV
WYaNIsnovnu
B-GLOBAL s:au 6 JovAuncu@gvdiudasy | * navnuavnulukuozavnuuav Wellington Global Quality Growth Fund, USD S Accumulating Unhedged
lanwaguaiuqawiouov (novnukan) lagloaslusoulunyBlutaundi 80% uov NAV
Weamsnovnu * novnukanidulsniemsavnuyvkinaasuunulus:g:1dUaokIV IKKaaaULINULINNFGsTTa Tagavnulu

asyasnu soufivkannswddvg Ndanuulluasiaisnuvovusendivg nalan

* navnukanuskissanislog Wellington Management Company LLP

Andiau fasnuasrhanuihlednyazfiui Weulunanauunu uazanudes neusdaduleasnu eil namssiliunuluesinuasnasnusiu
Al duavdudutonanmsaniivnuluswam gasnuadsvamuuzsiiiasiunauriinsaimu
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Product Information
s1ga:lvgawuLduNovnuLLU:UN

s:du ulsnigloviuncindsy  ulsvigmsavnu
AULAYY awudasuanasu
BCAP-GMA s:au 5 JovAunou@gvdiu + avnulukusgavnuuovNavNUsIUAIWUS:INA USINNNOYNUSILASIAISNU NOVNUSIVASIANSKT
dasianagumu NOVNUSIUKNEU NOVNUSIUNSWIFUNMVIEN La:/kSonavnusauus:innduq nalan souivasiaisuovnovnuadvkISunswe
Qawdouovgdans dvus:ina (REITs) ua:/Kokuosguovnovnulasvasiowugudivus:ing ua:/kSoktisguovnovnusoudiew (ETF) ua:/
novnu K$oKUY private equitylia:/k$oduq meldnsoumsikAuusuiinisda Asset allocation uoviAuSnukINIsavnu
N o * navnuo:avnulukusgavnuuavnavnusaudvdu doud 2 novnudulu lagadstuseulunyGliitdosndidoua: 80 uov NAV
BCAP-GMA | s:u 5 novnud:lidovAuAdNy Avl nevnuv:avnuaIUAILLU:UIUOY Banque Pictet & Cie SA, Singapore Branch $vlJuiu§nuinisavnuuovnovnu
UH lFgvausasianilasu C ' T . . ' '
Wuasiiidatiuoinnis * nvlnovnuadaassuikunavnulunswadauidavaitdukan 1u nevnusauasiaiski Wudu

avnuludivus:ine

BCAP-GMA s:au 6 JovAunduEgva U + avnuluklisgavnuUOVNOYNUSIUAIUS:INA USINNNOVNUSIUASIAISNU NOVNUSIVASIAISKT

PLUS dasiwanwasuaiu NOVNUSIUKEU NovNUsIUNSWaaUNMVIEen La:/konavnusauus:innduq nalan soufvasiaisuovnovnuadvrisunswe
QawdouovRYaMS dwus:ina (REITs) ua:/Kokuiosguovnovnulasvasiowugiudiwus:ina ua:/kSoktisguovnovnusouditow (ETF) ua:/
novnu K$oKUoY private equitytia:/k$oduq meldnsoumsikAuuztiinisda Asset allocation uoviAuSnuyINIsavnu

* novnuo:avnuluklisgavnuuovnovnusauivdu dvud 2 nevnuiul lagaasluseulvyBlitoundii$osa: 80 uov NAV
nvl novnu:avnuawALu:tuov Banque Pictet & Cie SA, Singapore Branch BviJuiusnyinisavnuuavnavnu

BCAP-GMA s:0u 6 novnua:(lilovAuny . . i . o o o I
PLUS UH Bovaudasiuanwigy | ¢ nvtnavnuadaassiikinavnulunswdauidgvgoliukan U novnusouasIaIsnu navnusaunswgaunwidan Wudu
wuasINHiatunms

avnufudus:ine

Andiau fasnuasrhanuihlednyazfiui Weulunanauunu uazanudes neusdaduleasnu eil namssiliunuluesinuasnasnusiu
Al duavdudutonanmsaniivnuluswam gasnuadsvamuuzsiiiasiunauriinsaimu

© Bangkok Bank 18



Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:du ulsvislovauanuidsy  ulsuiemsavnu

AUIAYY diudasinanagu

B-ASIA s:Qu 6 JovAuAUIEEEYAIUSAS) avnulukusgavnuuov Invesco Funds - Invesco Asian Equity Fund, Class C (AD) USD (novnuKkan) lagodglusouluys
uanwasulidosndn Wtiosn31 80% uov NAV novnukanavnulukuvavusdnkSataunnadulandanuu: dvl 9an:wou luus:inAninALIGY
Soza: 75 uovyamvu hsooon,luaquUSJnﬂnaquanqumntoluatlmowtuussnOHan IuUSJnﬂqummowa Hsousun[aaovnumsavr]uhaniu
avnuludivus:inea usunhvan:lWeuluus:ina NUNALOLGY Aol nisavnuiu unUQUmnlolﬁsdoneiwIUsouﬁst:lnﬂnjL'Ju 9o4dlaslay ua:

' UoBuaud novnukanuskisvanislag Invesco Management SA

B-OPP s:Qu 6 JovAunnwi@gvdiudasy | nevnuibulsuigiiuavnulukuiosavnuuavnavnu Pictet — Global Thematic Opportunities | USD (novnukan) thgvonavnu
uanwasumuqawiovov | Ged lusuanawuaoaarsaksy novnui Net exposure {ukusgavnuuavnovnukandvnaiolagadslusouluyGlutosndn
@gdyanisnovnu Soga: 80 vov NAV novnukantliuavnuluasiaasnuvevusvnilaus:losininlasvasdivus:sins (Demographic) dvioadowu

lawalad ua:uusliuduq Ae:mikiiamsiasuudavnolan (Global trends) lus:o:e10 Bouskissanislae
Pictet Asset Management (Europe) S.A. tdnagnsuuu Active Management WauWaunvmsdtasikaalaua: Uooswumu
vovuSENIWoAaIEoNKUNAII0: omswaulaAdlusiaAkuay soudedmsworsaunlods ESG Wukivlutodkaniums

avnu

BCAP-GPROP | s:au 8 JovAuAcuEgvdIudas1 | Wuavnulukliogavnuuoavnoavnusouadvmisunswe ua:/kSokuogavnuuovnovnusaulasvasivwugiu ua:/kSokuognsad
uanwagumuaawiouov | vovnsadiWonisavnuluodvrisunswe (REITs) nonvasvua:/k8odou noluus:ina ua:dwus:ina avud 2 nevnuiuly
FoanNIsnavNu WolKi net exposure laglaaslusoulUnyBlutioundnsosa: 80 uov NAV Jdadoumsavnuluuda:novnulagiaasiusoud

UtyBnovnua:liiiusosa: 79 vov NAV laganuisausullasu dadoumsavnuldauanio:nisavnukSonmsamamsaianio:
misavnulutida:ucu: N nevnud:tinwuluavnuludds:inaAlagiaaslusoulunyGliuiiusosa: 79 vov NAV

BGOLD s:au 8 JovAunsu@gvdiudasy | avnulukuosavnuuov SPDR Gold Trust (nevnukan) tWgvnavnuided laglaaslusauluysliitioundt 80% vov NAV
uanwaguauaawiouov | (SPDR Gold Trust tuavnuiunavAniviweasivwaaoutnuuovnavnukavAnAsssullisu twa:miginslunisdsansnvkua
FIaNIsnNavNu vovnovnulRINdlAgVAUNANDULINUTDYSIATNDVAT)

ALGiau waoﬂumsmmmww‘(aanumuaum mauluwamammu I H ﬂ’J']llLﬁFJ\i naummau‘(@aoﬂu mu wamsmtuumu‘tuammuaanaoﬂusqu
:JI@LUuaasJuaunawamsmLuumu‘luaumm Naaﬂumsvamuumqumunaummsaoﬂu
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Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:du ulsvisloviuaniuidey  ulsuiemsavnu

AUIEYY  diudasiuanwasu

BCAP-MNH s:au 8+ JovAuncudgvdiudas1 | avnulunovnudivussinAkainkaigus:innnolan wu asiaisnu asiaiskl novnuwau aunswdnividon REITs [asvasv
Ul uanwaguaugawdouvov | Wugiu  ua: ETF logyvasvwanauunus:g:g1onTANUFUWUSAUGa1alUS:AUAT  WIUNISNS:NYNISAVNULLIE:NISIAESS
HYanIsnavnu aunswdiGvsnnovnuarvavnulunavnunidasiarsouwusua: Leverage soudivifouwusiwouSkiswasala:lovAunnuidey

laginmsavnuiifgadovliiiu 100% vov NAV ua:o19mssnssuidiukso Repo laliifiu 50% vov NAV vl 9:lurh Short
Sale ua:lavnulu Private Equity lagasv lagdidknelinanmisdilduviuaaandoviiunovnuualgnivnyvasivwaaauunu
wuuduwusauaaracius:a:e19.

BCAP-EPCUI | s:Qu 8+ JovAunnwidgvdiudast | ulsuisavnulunevnudivus:inAogwios 2 novnu  Awiuavnuludunswdus:inn  Private Credit  k§omstRaduun
uanwaguaiuqawdouow | usdnonuunalan Guluaunswguonaara owludsuduacnuuibofio (Unrated) K3olduduainiis:aunawisnavnuld
Foan1snovnu (Non-Investment Grade) lagnovnu:avnulunavnuuargnivsaunutaaslitosndt 80% vov NAV ua:avnuluudaznovnu

[iAu 79% vav NAV ansanldasiaisouwusiWolwuus:ansmwmsusmiswoasaua:lovaunnuidey lagdyamningatovly
1fiu 100% vov NAV saufivararissnssurifiukso Repo tWonmsavnulaliiiiu 50% vov NAV nvi o:liirhssnssu Short Sale
novnuansnavnulunavnusouiagmeldnisuskisuovussndamsldavaa 100% vov NAV Joas1uwaaaultnus:g:g19WIu
msavnulu Private Credit Tihkuslkindoulkogoandaviunavnuuateny ua:gdamsnovnuaiisalsudadouavnuld

aWQagwuy.
BCAP-EPEUI | s:Qu 8+ JovAunsudgvdiusasy | ulsuisavnulunevnudus:inAniuavnulu Private Equity kSousunnlildean:iisuluaarakannswdilukan lago1oi
uanwagumuqawdouov | msavnuiuaunswgdusoudos wu Private Debt, Mezzanine, Private Real Estate ua: Private Infrastructure tWotwu
Wdanisnavnu lomaaswwanoulnus:g:g1anovnuasaldasiaisoywusiwoltwuus:ansmwnisuskiswosaua:Uoviunnuidey lasiya

AmRNgotovliiiu 100% vav NAV saufivorwrmssnssuiiukSo Repo womsavnulaliifiu 50% vov NAV ua:auisn
avnulukuog Private Equity Taluiiu 150% vov NAV vl o:lirissnssu Short Salenavnuaivavnulunavnusaumsldnis
USKIsuavusSEnIanisldgoga 100% voav NAV vaswwaaaulnus:g:g1991nmsavnulu Private Equity lasTidkunelhna
msdudunutlngsulkogoandaviunavnulalgniviavnu.

Andiau fasnuasrhanuihlednyazfiui Weulunanauunu uazanudes neusdaduleasnu eil namssiliunuluesinuasnasnusiu
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Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:du ulsvisloviuaniuidey  ulsviemsavnu

AUIEYY diudasinanasu

BCAP-USL s:au 4 novnua:llidoviunouy * navnuiulguniwavnulukuosgavnuuavnavnudivus:inA#s novnu Pictet - Short-Term Money Market USD
Fgvaiudasiuanagu (novnukan) Avan:ligumeldnnruiguavds:inAaNLsUITSN Laagmeld UCITS
wuasntnatuvnms .

novnukanv:avnuluasiaisaalatvu (Money market instruments) Wurin ua:asiaiski Nduluauincurivov
“The Regulation (EU) 2017/1131 on money market funds” laganawuniglunisavnuvavnavnulisududov
wlounuanawudvwdvuovnovnu (USD) Bviddanus:avAliolkldSunanautinuiigoandoviudasiaantigaaiaidu
(Money market rate) novnusandadvlas Pictet Asset Management Ltd

avnuludus:ine

* vl novnu9:avnulaglodgseaus:e:1a10nyGludosnddosa: 80 vovyaAINswdaugnsuovnovnu

BCAP-DHSL | s:au 4 JovAuncu@gvdiudas1 | avnulukuosavnuuovnovnusauasiaskinvluta:dwus:inadoud 2 novnuiulu lasTdadounisavnuiadsluseulunyslu
uanwagulitegnin Uogndsoua: 80 vovyarInswadauans (NAV) ua:avnuluuda:novnutodsliifiusosa: 79 vov NAV nvl dadounisavnu
Soga: 90 vovUaAIdU wa:yuwovaaratdulumuqagwiouavgdanisnovnu novnuuargnivyviduavnuluasiaisaalavu Wurin wa:/kdoasians
avnuludivus:ina knalan novnuo:Avdadounmsavnuluasianskia:nswdauningodovsouniulitiosndi$osa: 80 uov NAV [ Portfolio

Duration lUifiu 1 U ua:ddaaounmsavnuiudvus:inaaasiusoulunyGluifiusosa: 79 vov NAV uovnavnu

BCAP-GFIA s:au 5 JovAunsu@gvdiudasy | ¢ nevnuiulsuvigmsavnulukuosavnuuavnavnusauasiaiskidwus:ina lagnavnuuarenwijulsuismsavnu
anwagumuqawiouov luasiasktius:inacdvg luniniAnalan
Hramsnavnu * novnuv:avnulukusgavnuuavnovnusau dvud 2 nevnuiulu lasldadoumsavnulunda:nevnulagiade

{lusoulUryGluifiusosa: 79 vovyaAINSwdaugnsuovnovnu

* novnuawimsavnuluasiaskinlknaaauunugw (High yield bonds) ua:/k$easianskiinisuduaouuiiiotio
andnawuisnavnula (Non-investment grade) ua:/wSoasiarskinlilasunisdadudunouuiiGodio

(Unrated bond) Tudadouliiifiusoga: 60 vovyaAmnsSwgauansuovnovnu
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Product Information
s1ga:lvgawuLduNovnuLLU:UN

s:Qu .
RAVIEE)

ulsurgllovAunnuidsw
awudasiuanwagu

ulguvrigmsavnu

s:qu 4

UovAunUIFYVAIUSAST

BCAP-GFIO novnuiulsuismsavnuluasiaiskunmasy MAeNsU WUNN KSeasiasifigutiwudinvluuadvus:inANTSUGU
wanwasuludosndn ANuUGafiovavasiansaglududunaivisnavnuld (Investment grade) novnua1owasaunavnuluasiaskUnddudu
Sosa: 90 vavuaAIlIuavnu | ANUUNGatiadndnavnuld (non-investment grade)ua:/KSoas1anskunluldsunisdadudunnutinsadio (unrated
Tudivus:ine bond) ludadouluifiusosa: 20 vovyarINSwdaugnsuovnovnu
BCAP-GW25 | s:au 5 JoviunuEVAIUSAS) novnuo:avnulunswdaudvl
lla_mUaaumuqawuouao * asyaskl/Kuswavnuuavnavnuasiaiski
WyanNIsnavnu _
* as1asnu/kKusgavnuudvNovYNUAsSIaIsnu
* KUd2gavnuUovNovYNUNSWEAUNIVLIEON
* KUdogavnuuavnovnuadvkIsunswe/ REITS/ Kuosavnuuavnavnulasvasiowugu
lago:avnulunswdaumuio 2 — 4 sounuluiiu 25% vav NAV lagavnuludivus:inaAluiiu 79%uov NAV
BCAP-GW75 | s:0U5 JovAunnuEgAIUSas) novnuo:avnulunswaauadvi

uanagumuqawiouav
HWYaN1sNavnu

* asyaski/Kusgavnuuovnavnuasiaiski

* Qs 1EIsnu/KudgavnuudvnNovnuasiaisnu

* KUd2gavnuuovnovnuNswgaunvldon

* KUogavnuuavnavnuadvmsunswd/ REITS/ kuogavnuuavnavnulasvagiwwugiu
lago:avnulunswadauaudo 2 — 4 sounuluiiiu 75% vav NAV lagavnuludivus:inaliiiiu 79%uov NAV
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Product Information
s1ga:lvgawuLduNovnuLLU:UN

Foreign Exchange
Policy

ulgurgmisavnu

s:quaw  ulsuigdadou
EGD AunSweldavgy
B-WEALTHC s:Qu 5
(U1Au 20% vov
NAV
B-WEALTHM s:qu 5 .
(U1Au 40% vov
NAV
B-WEALTHB s:Qu 5 .
(U1Aiu 60% vov
NAV
B-WEALTHD s:QuU 6
[U1Aiu 80% vav
NAV
B-WEALTHG s:QuU 6
(U1fiu 100% vov
NAV

JovAunnuIEgvAIU
dasianwagumu
QawuouoviEdaNs
novnu

novnuibulsuigns:rgmsavnulunswagaunvluuazdvus:ina avi 1. KUd8aYNUUBVNOVNUSIVASIATS
ki 2. KLIDYAYNUUBVNOVYNUSILASIAISNU 3. KUIYAVNUUOVNOVNUSIUWED 4. KLiDBavNUUOVNOVNUSIU
nswdaunidon 1wu aumlnancur (Udu novA) Wudu 5. KUogavnNuuovNoVNUSIUOEVKISUNSWE
ua:k$onsadiionsavnuluadvmisunswe (REITs) ua:k§oklosavnuuavnovnusoulasvagowugiu

nvl luama:un@novnuo:avnulunswdauninouidevay Bvidumsavnuaius:ylu 2.- 5. sounulasl
dadousoutaasluseulucyGlununmkualuulsvisdadouaunswdi@eva Nl novnuoavnulukLiogy
avnuuavNavYNUsIVTWAUTBYSIUTivNovNUSILDTOW (Novnuuatenv) dvud 2 novnudulu laud net
exposure lukliogavnuuavnavnudvnaataasluseutUcyGliutoundt 80% vov NAV ua:idadoums
avnulukuogavnuuavuda:novnulagiadslusoulUyBnovnua:liiiu 79% vov NAV Godadoums
avnulukuogavnuuavida:novnuo:iuagiuqagwiovovgdamsnovnu lagawisalsuasulamu
ania:misavnukionisAmanisaianio:msavnuluudauou:

usgndanislaucdvd suimsnsvinw $1Ma (UKisu) (“BBL”) Bolusuimswidisgmeldanmsiinuquavov
suimsukvus:inAlng Wunusnyimsavnuuavnovnu laslkAmuuiidiunsavnu La:yuuovNIsavnu
Walgluuuoniwlumsatasihua:nmsdaassnmsavnu (Asset Allocation) soufivlkAmusnunauulauie
ua:nagnsnisavnuvavnavnumeldvoanavimkua laslidsuvnsuaumsdtiunisuovusEndans
udogwla ua:ludgruamsdagulolumsdanisavnu

novnuavnulukusgavnuuavnavnusaounagmeldnisdanisuovusendams lagaaslusoulunyG

[UiAiu 100% vov NAV navnuatvavnudiitow Niimsuskisdanisnovnuludnuou: leveraged
management k3o Inverse Management WollutnSoviolun1suSKISIANISAVNUUDOVNOVNUSIL
(portfolio management) novnuavnulucdus:inAlagloaslusouliyBluiiu 79% uov NAV
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Product Information

s19a:l3gaIwuLaunoavnuLLU:Ul

s:Qu _
A2ULEYY

ulsurgloviunnuidge
audasiwanwagsu

ulgurgmisavnu

uanwWaguawqawiouov
WYanN1snavnu

BCAP-GTAC | s:au 5 UovAunnudgvdudas * novnuiulguigns:gmsavnuniviuuazdvus:ina luasiasukvnu as1asukokl asiasivkinonu WUKIn ua:/Kso
tanwagumuqawiouov KU28aVNUUDYNOYNUSIUNSWEFUNIIEDN KUI8AVNUUDVNOVNUSIVDFVKISUNSWE Llaz/KSonsadiWonsavnulu
wyanisnovnu 2dvKI1SUNSWE (REITS) Lla:/kSoKuogavnuuavnavnusaulasvasvwugiu

* nagnskanuovnovnu Ao nisns:gmisavnuua:usudadoumuanuikuiauivamonisailutda:uu: Gogn1suSULWLY
dadouluaunswéanilomas:asiwwaaauitnuingund ua:usuaadadouludunswagnmadinvasivrwaaauitnuinding,

B-SIRICG s:Qu 6 (D A2WIEYVAIUSAS avnulundurkannswgRunil CG Scoring lagtiukunidyammusiamaaiago (Market Capitalization) k§olamwadovgy
tanwaguwwuasinnatu agwallaua k3alidasmanauunu Nnwuluwagoua:dotlov laglaagsouluyBlutoundt 80% uov NAV JoKIv
nnnisavnuludivus:ina lAnaus:noumsavndndulitia (Active Management)

BCAP-SET s:Qu 6 [T AWEIVAIUSAS * novnua:lEnagnsnisusKisnovnuIBusu (Passive Management Strategy)
uananauwlzmsnmouu « Julsungavnulukannswaniludouus:nouuovdsiiawdv (SET Total Return Index) K$odtyayr1Gourgdovkiin
NNMsavnuluawys:inA (Derivatives) Adaunswdgswavidukannswenidudouus:nouuovautidnwdv (SET Total Return Index) Bosoutiv

kannswgnogs:kdwmsiikdooanoinmstiukannswaniludouus:nouuovdslisnwdvdos loglaaslusoulunyT
lUdosnsdisosa: 80 uovyaAInsSwgaugnsuovnovnu Gowosaurtdonidnagnsuuu Optimization tWalknovnu
awrsna$wwaaaununindiAgvnudsid SET Total Return Index

BCAP-GE $:QU 6 JovAunuIdgvaIusas * novnudulguigmsavnulukusgavnuuavnovnusouasiaisnudivus:ina lagnavnuuaignivaldns:NgnIsavnu

tunomadivgnalan kSoluuwgavorvtiuavnuiawirus:ina nduus:InA ua:/K$oniniA

* vl novnuiv:avnulukuisgavnuuavnovnusaoudivdaudvud 2 novnudulu Wolkl Net exposure laglodsy
{lusoulUryBlutoundsosa: 80 uovyaAinswaauansuovnovnu lasddadounsavnuluuda:novnulaglody
lusouUuyGluiAusosa: 79 vovyaAinswdauansuovnovnu

Andiau fasnuasrhanuihlednyazfiui Weulunanauunu uazanudes neusdaduleasnu eil namssiliunuluesinuasnasnusiu
Al duavdudutonanmsaniivnuluswam gasnuadsvamuuzsiiiasiunauriinsaimu

© Bangkok Bank

24



Product Information
s1ga:lvgawuLduNovnuLLU:UN

s:du ulsvisloviuanuidsy  ulsuvigmsavnu

AJUIEEY  Giudasiuanwagu

B-USALPHA s:Qu 6 JovAunsuE@gvdiudasy | * avnulukussavnuuav JPMorgan Funds - US Growth Fund, Class JPM US Growth | (acc) - USD (nevnukan)
tanwaguaiwqawiouov log0dslusoulunyGliitioandn 80% uav NAV dounikdo 919avnuasviukunsan:iiguluarsgolusni asiansnu asians
rYanN1Isnavnu kU WUHIN La:kSokannswarSonswaaudunviutazdwus:ing

* novnukanavnulukunijuusluuidula (Growth Style) uovusdnnIaav KSorssiokanluak§go SN NOVNUKANUSKIS
Jamslag JPMorgan Asset Management (Europe) S.a r.l. &adoumisavnulunavnusoudumeld vas. Wdeanu lagoay
soulUnyGlutiu 20% voav NAV

B-EUPASSIVE | s:QU 6 novnua:lidaviunou « avnulukuogavnuuav iShares STOXX Europe 600 UCITS ETF (DE) (novnukan) Wgvnovnuided 5v1dunovnusousn
ldgvausasianilasu low Rdan:lisuBoursluaarakannswelgosul Us:inAlgasulita:avnulusvanawugls
wuasinfagunnms * vl novnuid Net exposure lukliogavnuuavnavnukandvnaiolagioasluseulunyGliitosndiosa: 80 uovyam
avnuludus:inA nswgaugnsuavnovnu

* novnukaniulvuigavnulukunilugdouus:nauvovduli STOXX Europe 600 tWolkwamsdiduniuvavnavnulndifgvniu
WaadulNuuavastiavnald vl ast STOXX Europe 600 Us:naudagKkuvavusdnnduuialkey naw
la:1dn 1uou 600 usEnlunduglsy 17 Us:inA

B-NIPPON s:qu 5 JovAunnuFevaiudasy | ¢ avnuluktisgavnuuov Lazard Japanese Strategic Equity Fund (novnukan) stiakusgavnu A Acc JPY
tanwasuluidesni Wgvnovnuideo laglaaslusouluyGliitoanst 80% vov NAV
Soga: 75 Uavlamu * neovnukanyousmsiwelkllulumudaqus:avA lagldkannisns:o1en1savnu MsusKisnavnuiBvsniuasiasnu

avnutudwus:inA ua:kannswdnNvonuasiaisnu Busoufiviuaiey Kuysuans ludAgguaavans (Warrant) ua:ludAcyuaavans

fumsBoRundousluaarasannswegvavus:inagUu uaowavnulunsadivomsavnuluodomsunswe
luus:inAcgyu (J-REITS)
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Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:GU ulsuigoviuanuidsy ulgvrigmsavnu
ANUIEEY  Arudasuanwasu
B-ASEAN s:Qu 6 JovAunouidgvdudas avnulukannswguavusensan:iiguluaarakdnnswduovnduus:inAauBnalGau RTUIWUIUG TAcULUAY
uanaguamuqawiouov ua:diAnsmwlumstinanauunumnmsavnu logaasluseulunyGlutosndt 80% uav NAV (nduus:inAaGau U9Uui
Foan1snovnu ausn 10 Us:ina laun Tne dvalus sulalitBe vitaGe Wavtud uslu Bgautu a1 Weuws Auws) vl nevnuiddadoums
avnuludwus:inaAlagoasluseulugyGluiiusosa: 79% vov NAV
B-CHINE-EQ | s:0U6 JovAunouidgvdudas avnuluasiasnuneanlasusenduduiduusvnidadvluus:inAdukdolinisditiussiotuus:inAdu uaoan:tigu
uanaguauqawiouov Goursluaarakannswanilungousudivg Gokannswadnnovnuo:avnu ldur Ku A-Share, H-Share, American Deposit
F9amsnovnu Recipient (ADR), B-Share, Red-Chips, P-Chips saufivkannswgaulanifisadovauus:inaduluauina vl nevnuo:avnu
fukannswddus:inadvnaiolagiaasluseuluyliitosnd1 80% uov NAV usdndanisuoukuelk Allianz Global
Investors Asia Pacific Limited 1W0ugSudiiduviunmsavnuiudvus:inAvavnavnu (Outsourced fund manager) dadounms
avnulunavnusaudumeld vas. 1Geanu laglaagseulunyBluiiu 20% vov NAV
BCAP- s:QU 6 JovAuncu@gvdiudas avnuluasiaisnu Kuogavnu CIS/ETF ua:owlasiansouwus woagwwaaauunumnusgnoan:iisulunguus:inAonGeu
AQUANT uanaguauqawiouoy kSossionlasuus:lasionmsidulanviAsugnovovoldeu lasidadounsavnuiadasliitiosndt 80% uov NAV ua:avnulu
@YyanIsnavnu dwds:inAtaasliiiiu 79% vov NAVMsAadonkannswedluuusiasvnisavnuiousuicu (Quantitative Investing) AWaun
lag Chicago Global Capital Pte. Ltd. lagWaisauUavediuyar (Valuation) luwudu (Momentum) Acuniw (Quality) uas
A2UIELY (Risk) Nl USnukIMsavnudvnaoliiisiuedadulvavnurkionsuaumsditiuviuvavnavnutdagivla.
B-BHARATA | s:GU 6 JovAuAUIEEVAIUSAS avnulukuogavnuuav Nippon India Equity Fund (nevnukan) staktiosgavnu USD Class | lagtaaslusoulucy
uamUz‘-isJumuanUouao quaan:n 80% uov NAV (Nippon India Equity Fund uomwaoauunuommslwuuamuaowuaonuius g:919
Foansnavnu rWiumsavnuiluasiaisnuuas aunswanmaouoonuaswensnuuaousunnoooohsamluussnofuau108 logo:avnulu
aanadudeliitiosndt 90% uov NAV)

ALGiau waoﬂumsmmmww‘(aanumuaum mauluwamammu I H ﬂ’J']llLﬁFJ\i naummau‘(@aoﬂu mu wamsmtuumu‘tuammuaanaoﬂusqu
:JI@LUuaasJuaunawamsmLuumu‘luaumm Naaﬂumsvamuumqumunaummsaoﬂu
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Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:du ulsursloviuanuidsy  ulsuigmisavnu

AUIEEY  dudasiuanwasu

B-CNA500P s:Qu 6 novnua:liidovAunouy ulsurgavnulukussavnuuev ChinaAMC CSI A500 Exchange Traded Fund Gvidunavnusaniwgvnevnuides lag
Fgvdrudasiuanwasu novnu:i Net Exposure lukuogavnudvnaiotaasluseulunytlytosndnsoua: 80 vovyaAinswgauans (NAV) novnu
Wwuasiitaduoinns kanoan:iguBoursluaaranannswdiBevld (SSE) ua:avnuluanawukeou lagijvaswwansuunulilndiAgenudsi CSI
avnuludivus:ina A500 Buus:naudogkuuavusinuualkajua:danmwaaovaeluaaranudu Nvd nevnukanv:avnulukuniludouus:nouua:

' Kudisovuovdusii CSI A500 Tutiounidosa: 90 uov NAV uazfionsovkudvnaioliliosndisosa: 80 vovaunswenluilsiou
aauavnavnukan

B-VIETNAM s:Qu 6 JovAunsudevdiudasy | « avnuluasiansnuuvevusdnioan:isuluaarakannswgdus:inaAdgauivua:/kousenidutussnokdolasuus:losion
uanagumuqawiouav msiaulaniAsugiivvovus:inAgauy ua:/kS$oasiaisnuvavius:noumsidsauiunoan:iiguluaarakannswaus:inga
Hdamsnovnu 5U soUNVKL2Y CIS uaz/K§onovnu ETF Aduavnuluasiaisnuus:inAdgauiu laglody

lusoulUyGBlUtioun3d1 80% uov NAV

*  dadoumsavnulunovnusoudumeld vas. 1duonu lagadssoulunyGluiiu 20% vov NAV

B-INNOTECH s:qu 7 Uovniunnudevaiudasy | avnulukuosavnuuev Fidelity Funds - Global Technology Fund (nevnukan) siaktsgavnu Class Y-ACC-USD tWev
uantasuaiuqawdouov | nevnuided laglaaslusoulunyBlitosnd1 80% vov NAV (Fidelity Funds - Global Technology Fund 10unavnusou
FIaNISNovNU dwus:inaAndulsnigavnuiuasiaisnuuevusdnnalanfimswaunduwaancur ns:uoums K8ousms suv:tuBeus:losu

agdwavoinanumMoktiua:mswasuinwinalulag)

B-SIP s:Qu 6 JovAunsuEevdiudasy | avnulukusgavnumeldnisdanisuav Pictet Asset Management Gvtid 2 novnu Gulu (nevdarsniv) lagtaaslusoud
uanwagsumuaawiouovy | UyGluliesndt 80% uov NAV lagnovnuuargnivo:tiuavnuluusdnnalan Addoutngadovnu msvansogwgvdu lagmdv
@Ianmsnovnu Wans:NULBYUINGadvAULA:aVLIadaU lUNNTUODU NSKANFUAILLA:USNIS NOYNUDIDavNUTUKLIYAVNUUDVNDVYNUSI

meldnisdanisideanu lagtodssoulunyGluiiu 20% vov NAV
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Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:du ulsursloviuanuidsy  ulsuigmisavnu

AUIEEY  dudasiuanwasu

BCAP-CLEAN s:Qu 6 JovAunnui@gvdiudasy | nevnuiulsuismsavnuluktiogavnuuavnavnusauasiasnudwus:ina lagnavnuuaignwiimsns:orgmsavnulu
uanwasumuqawdouoy | kannswdkSoasiansuavusdnildus:lesiminmsus:noussivnineauuianssuwatoslumssnundvioadouliavogodiv
@YaNISNovVNU gvdu 1Gu Clean energy, Electric Vehicles (EV), Circular Economy & Waste Management, Energy Storage udiu

B-PREMIUM s:QuU 6 Uoviunnuidevaiudasy | nevnuavnulukuosavnuuov Pictet - Premium Brands, Class | EUR (nevnukan) lagaasluseulunytlidosnd 80% uov
uanwagsuauaawiouov | NAV navnuawavnulukusgavnuuavnavnusaumeldmssanisidganu lasoagsoulunyGluiu 20% vov NAV novnu
FIaNIsNovNU kandulguignoiumsiaulavevyadivuavnuiiunmsavnuagwiios 2 lu 3 vovnswdaunvkuauavnavnukaniuasiaisnu

RoonlagusenirssiivinganuauMua:usmss:auuu (Premium brands sector) AdAMWEY novnukanuskKissamslag
Pictet Asset Management (Europe) S.A.

BCARE s:au 7 JovAunsudevdusasy | avnulukusgavnuuov Wellington Global Health Care Equity Fund (novnurkan) lagiaaslusoulugyGlutdosndn 80%
llanluﬁaumuanUouao vov NAV navnukanavnuluasiaisnuvovusiniugaaiknssu Health Care nalan nevnukdnusmissamslos Wellington
HWYaN1sNavnu Management Company LLP

BCAP- s:QuU 6 JovAuncu@evdiudasy | nevnuavnulukuogavnuuav Invesco QQQ Trust (novnukan) lagaasliitioandt 80% vovyaAinswegaunovnu Gotdu

USND100 uantasuliidosndn novnu ETF Ravnukanlukuaiudust Nasdag-100 uaan:iiguouisluaarakannswsg NASDAQ aksgolusni novnukan
Soga: 80 uovyaAlvu USKIsAognagnsMsavnuidvsu (Passive Management) iWolkwaasunulnaldgviudustiswdvnouknAisssutliguiia:
avnuludus:ina AlG9e lagdamsnavnulag Invesco Capital Management LLC.

B-US2000P s:Qu 6 novnua:lidaviunnuy novnuavnuluktisgavnuuov iShares Russell 2000 ETF (novnukan) tWgvnavnutded Soidunavnusoudiitow hvan:idsu
I@gvarudasitantuasu Bourwlunarakannswdiogasn (NYSE Arca) Us:inAaksgolusm ua:avnulusuanaiwuaoaai$aksy nol novnuil Net
WuasiAfiadunns Exposure luktiogavnuuavnavnukandvnaiolaogiadslusoulunytlytogndnsoua: 80 vovyaAinSwgauansuavnovnu

avnuludivus:tne

Andiau fasnuasrhanuihlednyazfiui Weulunanauunu uazanudes neusdaduleasnu eil namssiliunuluesinuasnasnusiu
Al duavdudutonanmsaniivnuluswam gasnuadsvamuuzsiiiasiunauriinsaimu
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Product Information
s1ga:lvgawyLdunavnuLLU=UN

s:du ulsursloviuanuidsy  ulsuigmisavnu

AUIEEY  dudasiuanwasu

B-ASIATECH s:QU 6 JovAunsuEdevdiusasy | nevnuavnuluktiosavnuuov Wellington AsiaTechnology Fund, USD S Accumulating Unhedged (novnukan) tWev
uanwagumuaawiouov | nevnuides lag Wellington Luxembourg S.a r.l. (US¥nvamMsnoavnuKan) lauaukuaii Wellington Management
@yanisnovnu Company LLP Wugdamsnovnu nvlinevnui net exposure TuHuoaaonuuoonovnuhanovnenofoalaasﬂusoUUUfyUIu

Uognd1 80% uov NAV noonunanuu[auwluuaonu?uoswmsr}uuoousunnUsmouasnomulnn[u[aa la:usygnningotov
Autnalulagnoan:igukSondildussnoluniniAolGe Ladviasunmsavnudiuaugvdu (Environmental, Social and
Governance: ESG) laginmstlodsdudvauiineonumsidusoniutdukan wiwnwosanlgluns:uounisavnu dadoums
avnulunovnusaudumelduas. 1Geau lagloagseuluylitiu 20% vov NAV

BCAP-CTECH $:QU 6 JovAunsuEevdiudasy | nevnuibulsuigavnulukusgavnuuavnovnudiwus:ina Ao novnu Invesco QQQ Trust (nevnukan) tudasidoulastody
uanwasulidosndn sous:g:aUyGlutoundgosa: 80 vovyaAinswdauvavnovnu lagnavnukandvnaiolunavnudilownavnuaoulkajlu
Soga: 80 vovyamIldu KumwAdsl Nasdag-100 lagnavnukanegmelangkuiesgliososnivan:iiououisluaarakannsws NASDAQ Us:in
avnuludus:ina arsgowsm laalsulauneBosu WeaswwaasuunulalnaiAgvAunaasuununnmsavnunouknAisssullisuua:m gy

nvl novnukandadvua: 9anslas Invesco Capital Management LLC

B-GLOB-INFRA | s:0U 6 JovAunnuidgvdiudasy | novnuavnulukliogavnuuav iShares Russell 2000 ETF (novnukan) tWgvnavnuided Bvidunavnusoudiitow Avan:iisu
uanasumuqawiouov Bourgluaararannswdtovasn (NYSE Arca) Us:inAaksgowsn ta:avnulugsuanalwuasaaisaksy nvd novnui Net
@gdanisnovnu Exposure luktogavnuuavnavnukandvnaislagioasluseulunyGliutioandisosa: 80 vovyaAINSwdauansuavnovnu

B-IR-FOF s:au 8 JovAunnu@gvdudasy | avnulukliosavnuuovnovnu Property tia:/k$o REITs ua:/k§onovnu Infra ua:/k§onovnu ETF Aiuavnulukuszavnu
uanwasuauqawdouoy | Uovnavnu Property k3o REITs rK$anovnu Infra laglaasluseulinyGlitioandn 80% uav NAV dadoumsavnulu
@gdanisnavnu dwus:ina lagoaslusoulucyGluiu 79% vov NAV dadounmsavnulunavnu Property tia:/k3o REITs ua:/k§onovnu

Infra Goagmuld msdamsuavusendams lagladslusaulUnyGliiiiiu 60% uov NAV

ALGiau waoﬂumsmmmww‘(aanumuaum mauluwamammu I H ﬂ’J']llLﬁFJ\i naummau‘(@aoﬂu mu wamsmtuumu‘tuammuaanaoﬂusqu
:JI@LUuaasJuaunawamsmLuumu‘luaumm Naaﬂumsvamuumqumunaummsaoﬂu
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Disclaimer
Y/

1. swmsngunun Hife (urmnsw) (“spras) Zma)mnLanmsawuuuimamummewvmawswmanmwmmmsna\musqumwma i Foduusenluiasovassums waz/vie usendulamufisuims
AU msmsmlﬂmanmsawu Lwa‘lﬁuuua\amsa\mumlu‘luwa\a AULARAINY Tmalulmmmﬂ%a\amwaiﬁuauaannuamumsmmamsmuﬂLam 191299 130MDUAUDIANNEDINISUBIHAINY
Aula AUl maamquImuUswnummmsmmwmmuu‘luaumm '

2. Uauam\amu‘luLenmsauuulmm\aa\mnLma\mmm‘uanalm walllenangAanud swmslisusasanugnsiagiazasudiuyasiayadunal’ maamnuauamwmsujaauLma\ﬁmuegﬁ’uﬁwnmﬁm
Uauam%”lumsama\a Az mmmuﬂLLamI'TluLenmsawuimmmnmswmsmﬂmammuau WATSAUABULAD ‘zmemUasJuLLUa\ﬂme&JIumwumaﬂLmiﬁmmmaﬁmLmam\ﬂm .

3. LanmsawulmamLUuﬂ1Laua‘m%emamamnmwa suAsBisiessuiinvausannudamelag °nmmuuimamaﬁsaLUuwamnms‘lmuammauaua‘luLanmsauuu ol msih W1EEedaya unAany
UNTLATIZHA LazNMSAIARINY mﬁmmmmgeaiutanmsawu neLUumsmIU‘L%’T,maw‘(umnawamvmmmwLLavLUumastuwaaw‘lmLmLwa\mmm

4. msasnuiilgnisrhnulidusuims delalasuanuAnAsavnaotudu maamumnmaamnsauimueassma mu SUIAT LaL/vi3e VST TuLAZoUessu mshifimszynifuuazlifuuseiu Tumsasnu
1a9 widisu1As waz/m3e Uswﬂ‘iumseue\asmmsawuluwmﬁmywamnmmﬁa\muuun A Froil msa\muummmw FasnuealdsuBuasnuAutoaninBuasuisuusn wsagasmuealilasu
wameuLmues\ammwasmmsaaﬂuuuwm (Recommended Portfolio) mamoumﬂumnmsa\mummwasmmsa\muuuwmlm

5. wasmmsaa‘nuLLuumLUuwamem\we\asU u:uumsa\mul,wa'lﬁwa\muwmsmLLau'smem‘luweumummu wauwumelulmvwamauLmuosammwasmmsamuuuum goihs Tumsidenwansurims
AINUBNHUWDIANITAIN ULULIN waa‘numeummmLm‘la)anmuvuaawamnmﬂmsa\mu Woulu Namauuny uaz mwmawneummau%aaﬂu

6. wamssuiunulueds S5 0uRedusuionanssiiunuluswam LuaamnmsmmmwamauLmuﬂmmﬂ's\ﬂmumamsml,uumuiuammmmu'smsaunumsmmmsmmsmuimuaam'svmmmmu/mam
nuluawAm u,auwamsmLuumu‘tuammmm@ImUuIﬂmmImmmmsmh Tuagiuniemelasusiio Mizama LLauU%&JaucLUsynaU HiY

7. flau uaz/vse 91uaulag ﬂUﬂng‘luLanmsawu LUuLwamUsvmmmsve\weuam\amsmu o Tufisarienansatuilwingu vl Us~mmmsvaa‘uauam\amsmumnanmomammaaummmnm\mn
Uamwsamaalm

8. MSAUIUKNA mauLmumsaaﬂuﬂﬂﬂngiuLenmsunnmmuuimym myuauaﬂsmmsmuswsmLLauuae‘lusuuuue\asm ALY anmmuuaanuuaauu AgUrAIwUTENMS uenmnuamﬂ‘lu‘lums
AMuIAeNa1 WUgRsNsuIAs uas/tie Uswﬂ"tumsaueasmmsmmmuLwemmmmvau”lumsuamemsmamauLmumsaaﬂuuaasmms u,a”/ma USenTulaSovassuImg doiiu 33msduaily
‘LuLenmsuwamﬂumﬂu,mnmamn'ssvﬂvmu'smwameuLmuuaaamuumaq mm‘mwaa‘nulummsnmwamsmmmmnanmLUseJumsmnuIm Gt Haunuazsiavitanziuaziusauisy
wamauLmumsaa‘nuuaewaaﬂuﬂImmamuumoq BIYRULDY

9. HPavNUATIMUNASANITAINULULIN mwnmwuuumaamaauaauamauﬂ%’wé MlAdadumsasnuadsliinsefvdadiuvavnasnnisasnuuuzih (315 wa\mumswmsmms%emamaLwa‘lﬂm
dadrufuniwdmunainmsasnuuuziiau (Portfolio Rebolancmg) ol ﬁaa‘numa\ammmLm‘lemmswa 1i30U1Y maaumaauwamnmﬂmsawu o195 TEnensemsssufloutiintudiy

10. smmsueamuaﬂsiumswaauLujaowamnmfﬂmsa\mu LLa'v/masvmnmmsﬂsvama (Rebalancing) vavwasnnisaynuuzi Lwa‘tﬁmmwaun‘uamamsmmmm‘luﬂ%uulmimalumeou,w‘l‘ﬂmw
A29%Th ) ) } )

11. sumsvaasiudnsludeyalag Tulanmsadull uglaweuns 1989 aanideu o dauvas viaudlusre38msiag lihmemuaniovisaiu iuusessldsuauanmluasdinualdnysnnsuims

12. smms”(umuuwauuauumsmm Insiauanagnuuay UsENHANNSNETAN1SNaINUTIN zmLUuusw‘Lumsauaasmms’l',masmmsmumsmmLaanu,aul,auanawuimamumaﬂsyiwuuaowauﬂumu
ARty Tmaluuu‘[amamammauLmumnnmauamanaa‘nusw‘mmeunmu waa‘nums‘lvvaua‘nimwsvnaums‘wmsmmmau‘laa\mummmmmmvau

13. AsssuLilyy (Trouler Fee) 'nsmmslmumnuswwanmwmmmsna\musw (Uao)ﬁmam AsssuHauMsdamsh vaa. IBenifiuainnasnusin wazthuisduindelifusinmslusuzgatvayums
NYuazsUTaAUNLIEAINY (Sellmg Agent) wummauLmu‘lumsmwu'ma\mu Lwa’mwaa‘nulmwsmsmmnums*z;amwmaa\mu T,rsmujumsssuLuaum\aaamwa\mulmewhum

14. gasnuaninsasumuuznianguuziinisasmumunanning (IC) Im'ﬂsmmsns\a MUNNEIV
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Mutual Fund Disclaimer (1)

KavnuasThaNnuihladnuaedum Waulunanauunu ANNEYY wazinundnsusslvimuneluglomsasnunausaduleasnu

*BCAP-DHSL, BCAP-GFIO, BCAP-GTAC, B-WEALTHC , B-WEALTHM, B-WEALTHB, B-WEALTHD, B-WEALTHG, BCAP-GW 10, BCAP-GW25, BCAP-GW50, BCAP-GW75,
BCAP-GW90, BCAP-GFIA, BCAP-GMA, BCAP-GMA PLUS, BCAP-GMA UH, BCAP-GMA PLUS UH, BCAP-MNH Ul, BCAP-USL, BCAP-EPC Ul, BCAP-EPE Ul, BCAP-2030
RMF, BCAP-2040 RMF, BCAP-2050 RMF, BCAP-GW10 SSF, BCAP-GW25 SSF, BCAP-GW50 SSF, BCAP-GW75 SSF, BCAP-GW9O0 SSF, B-STPLUS, B-ENHANCED, B-
FLEX, B-ACTIVE, B-SENIOR, B-SENIOR-X, B-INCOME, BMAPS25, BMAPS55, B-DYNAMIC BOND, B-HY (H75) Al, B-HY (UH) Al, BFRMF, B25RMF, BFLRMF,
BMAPS25RMF, BMAPS55RMF, B-DYNAMICRMF, BLTF75, B-INCOMESSF, B-DYNAMICSSF* moawu‘lumauhmmswmsﬂumaumummmwanammmumwmmsnaaﬂu
18 (Non- Inves’rmen’r Grade) wiof W IgsumsTadusuanuinbede (Unro’red Bond) waa‘numwmmLawmnmswmu@msmuvaawaanmswms maawa‘tmawuumwumnms
AYNUUINEIU Wit lg wazlumsungAunidigasnuara il lasy mumumumuumuim\ams

*BCAP GMA UH, BCAP GMA PLUS UH BCAP-USL, B-HY (UH) Al, B-JPPASSIVE, B-EUPASSIVE, B- USPASSIVE B-US2000P, B-CNA500P* nawumiuﬂaonummtaa\m
Weatosiudns u,amUasumummLnmuumnnﬁa\muium\w'sumﬂ HaunuanIanunsa lasunamisnndmns uanuasuidu nielasu wuﬂumnﬂmuaa‘nulﬁmwnlm

*BCAP-DHSL, BCAP-GFIO, BCAP-CTECH, BCAP-USND 100, B-HY (H75) Al, B-NIPPON, B-ASIA, B-ASIA, B-ASIA* avfiuanuiduefudanuanivdguuivaiu

*BCAP-GTAC , B-WEALTHC , B-WEALTHM, B-WEALTHB, B-WEALTHD, B-WEALTHG, BCAP-GW10, BCAP-GW25, BCAP-GW50, BCAP-GW75, BCAP-GW90, BCAP-
AQUANT, BCAP-CLEAN, BCAP-DISRUPT, BCAP-GE, BCAP-GFIA, BCAP-GMA, BCAP-GMA PLUS, BCAP-MNH Ul, BCAP-XDIGI, BCAP-XHEALTH, BCAP-EPC Ul, BCAP-
EPE Ul, BCAP-EEPSE Ul, BCAP-GPROP, BCAP-2030 RMF, BCAP-2040 RMF, BCAP-2050 RMF, BCAP-GW10 SSF, BCAP-GW25 SSF, BCAP-GW50 SSF, BCAP-GW75
SSF, BCAP-GW9O0 SSF, B-ST, B-STPLUS, BFIXED, B-ENHANCED, B-SENIOR, B-SENIOR-X, B-INCOME, BMAPS25, BMAPS55, BMAPS 100, BKIND, B-ASEAN, B-
DYNAMIC BOND, B-BHARATA, B-CHINE-EQ, B-VIETNAM, B-USALPHA, B-GLOBAL, B-FUTURE, B-GTO, B-SIP, B-PREMIUM, B-FINTECH, B-GLOB-INFRA, BCARE, B-
INNOTECH, B-ASIATECH, B-OPP, B-CNNEXT, BGOLD, B-IR-FOF, BMAPS25RMF, BMAPS55RMF, BMAPS100RMF, BBASICRMF, B-ASEANRMF, B-INDIAMRMF, B-
CHINAARMEF, B-VIETNAMRMEF, B-USALPHARMF, B-GLOBAL, B-GTO, B-SIP, B-PREMIUM, B-GLOB-INFRARMF, BCARERMF, B-INNOTECHRMF, BGOLDRMF, B-IR-
FOFRMF, B-FUTURERMF, B-DYNAMICRMF, B-OPPRMF, B-ASIATECHRMF, BBASICDLTF, B-INCOMESSF, BM70SSF, BEQSSF, B-FUTURESSF, B-CHINESSF, B-
VIETNAMSSF, B-USALPHASSF, B-GTOSSF, B-SIPSSF, B-GLOB-INFRASSF, BCARESSF, B-INNOTECHSSF, B-DYNAMICSSF, B-MIXED-THAIESG, B-EQ-THAIESG, BMDIV-
TESGX BM70-TESGX, BEQD-TESGX* awmawmmaonummLaaamnamsw LLaﬂLUHEJUL\?UG]S']TWHGHYISWEJH\WHL\TL!G]S']GIW\?U?“’LYIFWIHO\WIHO@BEJ TQUUUBBHUQHUWUQUGQUSU‘H
Qmms‘zmmwmuﬂummumsmssnssm Tmam‘lﬁwamauLmuuaanawu‘[maswama\mnmu'ﬂu'ﬂ LWLI‘U‘L! LLa“‘lunimleuImmacucumaanummLaa\aammanwaam\m Hadua19
'znmwumaimvwaml‘smnamsw LLaﬂLUaEl‘LlL\?u n3a [ASULY wumummmua\mmsu wsn g
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Mutual Fund Disclaimer (2)

KavnuasThaNnuihladnuaedum Waulunanauunu ANNEYY wazinundnsusslvimuneluglomsasnunausaduleasnu

*BCAP-AQUANT, BCAP-SET, BCAP-CTECH, BCAP-GE, BCAP-USND 100, BCAP-SET RMF, BCAP-MSCITH LTF, BCAPSETTHAIESGX, BKD, BSIRICG, BBASIC, BKA, BKA?2,
BKIND, B-THAICG, B-INFRA, BTK, BTP, B-ASEAN, B-SMEQ, B-NIPPON, B-BHARATA, B-CHINE-EQ, B-VIETNAM, B-USALPHA, B-JPPASSIVE, B-EUPASSIVE, B-
USPASSIVE, B-US2000P, B-CNA500P, B-CNNEXT, BERMF, IN-RMF, B-SM-RMF, BSIRIRMF, B-TOPTENRMF, B-ASEANRMF, B-INDIAMRMF, B-CHINAARMF, B-
VIETNAMRMF, B-USALPHARMF, B-TOPTENLTF, B-LTF, BEQSSF, B-CHINESSF, B-VIETNAMSSF, B-USALPHASSF, B-SI-THAIESG, B-MIXED-THAIESG, B-EQ-THAIESG, B-
TOP-THAIESG, BMDIV-TESGX, BM70-TESGX, BEQD-TESGX* awao'ﬂu‘lumsmwsﬂumnswnm‘iuﬂsumﬂ ﬂsanauﬂsumﬂﬂnaaﬂuaaﬂu wa\muwmswmsmwmsnsumamm
Laam‘uaawasmmsamuimmwuaﬂmutﬁmma

*BCAP-CLEAN, BCAP-CTECH, BCAP-DISRUPT, BCAP-XDIGI, BCAP-XHEALTH, BCAP-EEPSE UI, B-SIP, B-PREMIUM, B-FINTECH, B-GLOB-INFRA, BCARE, B-INNOTECH,
B-ASIATECH, B-SIP, B-PREMIUM, B-GLOB-INFRARMF, BCARERMF, B-INNOTECHRMF, B-ASIATECHRMF, B-SIPSSF, B-GLOB-INFRASSF, BCARESSF, B-INNOTECHSSF*
8']‘\')6\3“(]141‘14GIS']H'ISYIU‘ZI\jﬂ%‘uQﬂEI’)LWEJ\?U'I\THZLI’JG]E] mamnssuﬂna\mua\mu Na\muwmswmsmmsns.msmmLaawaawasmmsa\muimasou‘ua\ﬂmuLaoma

*BCAP-MNH Ul, BCAP-EPC UI, BCAP-EPE UI, BCAP-EEPSE UI* LUuna\fmuswamsuwaaﬂuam‘uuLl,a wawusw‘lﬁwwmmmuu

*B-HY (H75) Al, B-HY (UH) Al* LUuna\muswﬂmﬁummaulvmumswawuswsas

*BCAP-MNH UIl, BCAP-EPC UI, BCAP- EPE Ul, BCAP-EEPSE Ul, B- HY (H75) Al, B-HY (UH) Al* LUunaaﬂusau‘nummLawawswumumummLLmnm\ﬂmnm'sa\muﬁsa‘lU
U'sm's"lummrsmumlu HavnudvAsinwitayafAgyyuavnasnuativag Lasmnaummau%aaﬂu

LTF LUuna\muﬂa\:l wWanMsavnussezed turu SSF / SSFX LUuna\muLwaa\a wwsumsead Thai ESG / Thai ESGX munaa‘nu‘na\a HSHNSRANSEYLYD LLa"auuauumsa\muLwamm
Fofuvasuszmalng uaz RMF asnuLianNdaang NaoﬂuaviuimsuaﬂSUSVT&mum\amwngng]ummmmaulumsaoﬂu fiodl msavnulunasnusInAusTyze (LTF) dousisudt 1
UN51AN 2563 Wusuly msawu‘luna\mutwamsaauwLmer (SSFX) sluwsidun 1 nsngiAN 2563 1 Uusuly LLavmsaa'ﬂu‘luna\muLwamiaau (SSF) Fousiudl 1unnAn 25681 Tudu
W sgaanulummsnmmamﬂaaumwlm
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Authored by

Bangkok Bank Chief Investment Office

Usassal 5s:qaafal CFP® * nquai Us:wqn3avA ua ationa CFP®, CISA **
VP, Investment Strategy Team Lead, AVP, Investment Strategy, Wealth & Private Bank Investment Strategy, Wealth & Private Bank
Wealth & Private Bank su1AISNSVLNW sulAISNSYLNW

suimMsNsvinw

ugwa fins)ssny, CFA, CFP® ** 2duq sssu:s1Sy
Investment Strategy, Wealth & Private Bank Assistant Investment Strategy, Wealth & Private Bank
su1IMISNSVLNW su1IMISNSVLNW

Investment Product Management Team

assawa naddasianys, CFA, CAIA asAnd aguan

VP, Investment Product Management Team Lead, Investment Product Management,
Wealth & Private Bank Wealth & Private Bank
su1AISNSVLNW su1AISNSVLNW

*Fundamental Investment Analyst on Securities
**Fundamental Investment Analyst on Capital Market
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91N Bangkok Bank Wealth ua: Bangkok Bank Private Bank

[an Wealth & Private Bank LINE Official Account (@bangkokbankw_pb)

kSoldulsd www.bangkokbank.com/wealth ta: www.bangkokbank.com/privatebank
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