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Key Macro Messages
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manaadvihkinnuidonufusling (doukitiva:iou capex udvunsv vs. uslnaisdouusv)
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Share of countries with better economic survey results than the previous month, 12mMA
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* Using DM/EM national economic surveys upon data availability, manufacturing new orders: up to 13 countries, consumer confidence: up to 46 countries;
Sources: Macrobond, BBLAM, Bangkok Bank
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G4: US, EA, JP, UK GDPs weighted; * Expected policy rate: proxied by 2y govie yields; Sources: BLS, Eurostat, SBJ, ONS, BEA, CAO, Fed, ECB, BOJ, BoE, BBLAM,
Bangkok Bank
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misiudomnagaaknssuglsu: glslvudulisiviu ansisorandnsinsnandos

= EA industrial production, May-26 15

= UK industrial production, May-26
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Sources: Eurostat, ONS, BBLAM, Bangkok Bank
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LASUIND gvAva:nounuLdvinsvluavndv widst PMI 9:ngogdoudsavoIns:au
udvunsvriaukln Nul duldedviidadoutAsygiodadndnsnisavnuua:Kovlgaguniu Al
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« WuWoMdvLa:lIuIWoMUAnUSUGaguiudaLliov lasilodukanonsiAmMwaviu Us:nou
Aus1mMaumlnanaurina:oIkIsRUSuUaIgedu utu:A CPI NalUua:isutwowugiudwiuul
gondANvnawuvavnsaullnkuig 2-6% vov RBI N 4% ulidnuoy
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WaWwaanN1AaaIkNssy Whau U.9. 2026 kadd -3.10% YoY (vs. prev. -1.30%) Kaad
Gadenullutdoun 3 Mnmswaasasud -12.59% waanwritlasidoy -7.97% ua:insov
wdve -8.99% runawadaunuiuua:Amuudonwuiu ogwisfiau nswaa
noUWILnasUa:aUnsaidowavIWuTU 2.5% muanudavmsauminalulad laswawaa
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Ns:NS2VNISAAY USUIWUUS:UIuNs GDP U 2026 & 2.5% (vs. prev. 1.6%) 91nN1s
dvoonnA10319:u818Aa9 12.5% (vs. prev. 6.2%) ta:nisavnunAansu 9.0% (vs. prev.
3.2%) utu:N IMF USutwuus:u1euns GDP g 1.9% (vs. prev. 1.5%) 91nu1asnisn1ons
aav msiludovovmsaveanauAiinalulag ua:msavnulukovlsguniu Al
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Worth to Watch
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