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Key Macro Messages
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Macro Outlook
Global, Developed Markets
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* Private and institutional investors, by Sentix; ** Institutional investors, by NY Fed; Sources: New York Fed, Sentix, BCAP, BBLAM, BBL
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EIE glslou, ans1soru19ns: AWV Stagflation ua: Trade-off
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« wudliuwuweusudiu lagwuwWe PPI nduunluuandatliovddumnmazivuilariou
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« Anwudvunsvluovniwuovnmamswan usms uaautiodvaviioy uWluwudumans
NAO9:6:a0avINNISKgasINAIUgUNIUWavVIUlan

* IWUWo CPI nsvdseaglunsouttkuie 2—-6% laggoiwunonlnds:aunavikuiy 4%
UINTU Utu:NDUIWoU18dY (PPl proxy) aondtnAaaegivgalou winisuskisigouloule
gogusstnmiwans:nuldauivaou

* RBI Byusvnadumstiuaontgwuiu udnswasauno1wsudouliovonAvusUngy
ADUTUIEDUAT
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=— Bank credit growth, 16.2, 15-May-26
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[ng — GDP laswa 1 vgrgdagoninmadnusvkyudrunisavnu
luutuzngamisAmdau w.e. v1aqagvdalluds:3amisani

« GDP lasua 1 U 26 ve18aa 2.8% YoY (vs. prev. 2.5%, mkt. 2.2%) Usdgaduayuan

MslEneMASgueadd 3.4% (vs. prev. 1.3%) Lla:nN1savnunIdsuegad 9.9% (vs. prev.

8.1%) lusrwaaaiknssu Kuulagnduusms (3.6%) Wukan vu:AMAINBASIANISWEQ
dumMaaaknssuuega 1.2% ua: 0.9% awardu

¢ MSAIS:KIUS:INA LGdU W.g. 26 qanisA1uiaqa -10,000 aruaoaaisd (vs. prev. v1a
aa -3,330 d1uaoaarsy) laonisdvoonuenads 23.1% YoY (vs. prev. 18.7%) Udde
aluauuNauMaAaIKNSSUUENAD 27.5% utu:Ansundiuengdo 45.0% YoV (vs.
prev. 35.7%) kuunNauALGolwav (128.6%) aumdanduuazivansosuuangd
(38.6%) ua:auAinu (32.8%) fugngdatdukan

+ AUSgUUASTUALIRUBOUSIY W.S.N. 19U 4 uaudruuin WalsluwuvIuNS:AULASUFND
15u lasvnislnggoslnewda Waavn:1W0gunIuLOUWALATU WAV S:kIWIUR 25 w.A. {iv
29 w.A. la:15u13ans Whou 0.9. 26
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GDP Inglasmausnuanaas 2.8% laSuusvkuunnmamsavnuidukan

Thailand GDP Contribution Growth (%)
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Thailand Trade Balance (Million USD)
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211G9U — surmsnavus:tnAtugGaulsulovigniswuuuudy
ArwaananuANULEFgvIvUIWaLASNNIIFngSNIWAILIU

« GDP laswia 1 U 2026 vavus:inatunidmaaiou ihlagidsauiun 7.83% (vs. prev.
8.46%) mww1G29 avAlus (6.0% vs. prev. 5.0%) dulalilBuue1add (5.61% vs. prev.
5.39%) v11alBe(5.4% vs. prev. 6.2%) wa:waldtud (2.8% vs. prev. 3.0%)

+ Anwdaugvluadusonnaivdvwans:nudalAsygivoeurdiudunuwavviuta:ladaand
AUSUTU laggasisuwanaluidou w.g. 2026 vovWauludua:i3gauiuusuiu 7.2% YoY

ua: 5.46% muarauannsimwavoiunusudagoiu

* Quafigsmws:kIwus:ina MulsWallud (61 USD/PHP) ua:silekdulaliBe
(17,700 USD/IDR) dourlaliguiiuaoaarsaiandiky ucu:nqalyGlaua:wauvov
duladige lasura 1 U 2026 viaaa -4,010 druaoaais

« suimsnawlunimaeaBeudvdnyyrudiduulovignsidutivvoavosnuiaiosmw
s1muazAmMuNNUSYNadumMeuan argasuimsnawdulaiiGe (Bl) UsSuiudasiaontie
uloule 50 bps & 5.25% lunisus:uyu 1Gou w.A. 2026 wSouunavmsaidvdcyyicuadu
Pro-Stability tkoaan1uidev Imported Inflation
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Worth to Watch

IN GDP Growth Rate YoY (Q1)

A1IaNIStU 7.8%YoY
‘ J ‘

un.
Week 1-2
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‘ Jun. ‘

Week 3-4

¢ EETD
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JP GDP Growth Rate QoQ Final
Q1)
A1aNMsad 0.5%QoQ

o Er®

Us:su Fed
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p— ] 3 ).

US CPIYoY (w.A.)
Amanisad 3.9%YoY
msus:su ECB
aaramatuaantlun 2.4%

=

Loan Prime Rate 1Y & 5Y
AvAs:du 3.0% ua: 3.5%

A Investing.com, Bloomberg
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