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M5UszIiUAUALAT BIAANER ALRRY WazAEIgR (1] 2549-50)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (JPY) - 4 4 4 4 - Sep-16
Private Consumption (JPY) - 4 4 4 4 Sep-16
Government Consumption (JPY) - 4 5 5 5 - Sep-16
Investment (JPY) - 3 3 3 4 - Sep-16
Export of Goods Value (USD) 3 3 2 2 2 Sep-16
Import of Goods Value (USD) 2 2 2 2 _ 2 Sep-16
Trade Balance (USD) 4 4 3 4 4 4 Sep-16
Current Account Balance (USD) 4 4 3 4 5 4 Sep-16
International Reserve (USD) 5 5 5 5 5 5 Sep-16
Unemployment Rate Sep-16
CPI 5 5 5 5 5 5 Sep-16
JPY/USD 3 3 5 4 3 4 Oct-16
NINEWR; 5 & 4 AU 3 1hunaw 2 AAULIEN _ o
ansn1stdasunilassnsil (@l 2549-58)
% Average YoY Growth CAGR
GDP (JPY) 0.5 04
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 1.1 1.2
Investment (JPY) -0.4 -0.7
Export of Goods Value (USD) 1.6 -0.4
Import of Goods Value (USD) 3.8 1.3
CPI 0.3 0.3
JPY/USD 15 04
17;11'1: CEIC uay IMF
WREWR: 1. §R9IN19919970 Lﬂm’mﬂ@ﬁ‘ﬂi”uqqmmﬁq
2. CAGR fn Compound Annual Gnl'owth Rate
3. GDP wangifie GDP mMusAAgi
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Bn USD

JP: Quarterly Trade Balance
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JP: Quarterly Average Consumer Price Index
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JP: Monthly Export of Goods Value and Growth
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JP: Real GDP Value and Growth in 9M o
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Bn USD JP: Trade Balance in 9M
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JP: Monthly Import of Goods Value
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JP: Average Real GDP Value JP: Average Real Private Consumption Value
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JP: Average Unemployment Rate JP: Growth of Consumer Price Index
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JP-TH: Monthly Export of Goods Value
Mn USD
4.2

3.9 4
3.6 1
3.3 4
3.0 4
2.7 4
2.4 4
2.1 4
1.8

T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015 emm— 2016]

2013 2014

Mn

1.5

JP-TH: Monthly Import of Goods Value
USsD

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Dec

2013 2014 2015 e 2016

JP-TH: Average Export of Goods Value

JP-TH: Average Import of Goods Value

Mn USD Mn USD
3.9 - 2.00 -+
361 e 1.95
P 1.90 -
331 o 1.85 -
04—~ 1.80 |
271 7 1.75 A
og | e 1.70
1.65 -
21— 1.60 A
1.8 T T T T T T T T T T T ! 1.55 . . . . . . . . . . . :
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ‘ ——————-2012 2013 2014 2015 e 2016
JP-TH: Accumulated Export of Goods Value JP-TH: Accumulated Import of Goods Value
Mn USD Mn USD
45 - . 24 -
04 e 20 4
35 4 -7
30 4 16 A
25 A 12 4
20 +
15 - 8 1
10 4]
5 4
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 —————-- 2012 2013 2014 2015 e 2016
JP-TH: Monthly Trade Balance JP-TH: Accumulated Trade Balance
Mn USD Mn USD
2.4 A 21 4
2.1 18 1
1.8 4 15 1
1.5 4 12 4
1.2 4 9
0.9 A 6 -
0.6 | 3
0.3 T T T T 0 +

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2013 2014

2015 emmm— 2016

im 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M

2013 2014

2015 e 2016

16

SWIRSNTaNw

Bangkok Bank




SWIATISNSINW JP: Economic Report
Bangkok Bank Economic Indicators

Research Department 15 WoAAN"EU 2559

Lﬂ“sm?vmwgﬁ@d']é’zy

2014 2015 2016f 2014 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 4,608.1| 4,126.3| 4,730.3| 1,065.8| 1,045.5| 1,025.2| 1,026.3| 1,029.3| 1,092.7| 1,168.6| 1,234.1 - - - -
Real GDP (% YoY) 0.0 0.6 0.5 -0.9 -1.0 0.8 1.9 0.7 0.2 0.6 0.9 - - - -
- Private Consumption (% YoY) -0.9 -1.2 - -2.1 -4.1 0.1 0.5 -1.0 -0.2 0.5 0.1 - - - -
- Government Consumption (% YoY) 0.1 1.2 - 0.3 0.6 1.3 1.2 1.6 2.2 1.5 1.6 - - - -
- Investment (% YoY) 1.3 0.1 - -3.1 -3.8 0.8 24 1.8 -0.4 1.1 0.9 - - - -
Real GDP (SA, % QoQ) - - - 0.6 1.2 -0.3 0.4 -0.4 0.5 0.2 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.0 -0.6 0.5 -0.8 0.7 0.1 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.2 0.4 0.3 0.6 0.9 -0.3 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.2 2.0 -0.3 0.4 0.0 -0.5 1.1 0.2 - - - -
GDP Per Capita (Th USD) 36.2 325 37.3 2 v - - - - - - - - - -
Population (Mn Persons) 127.1 127.1 126.8 127.1 126.9 126.9 126.9 127.1 127.0 127.0 126.9 127.0 127.0 126.9 126.9
Labour Market
Unemployment Rate SA (%) 3.6 3.4 - 3.5 3.5 3.4 3.4 3.3 3.2 3.2 3.0 3.0 3.1 3.0 -
Unemployment Rate (%) 3.6 3.4 3.2 3.3 3.5 3.5 3.4 3.1 3.2 3.2 3.1 3.0 3.2 3.0 -
External Trade
Export of Goods (Bn USD) 690.8 624.9 = 172.9 159.5 154.9 155.2 155.3 152.2 157.7 166.1 55.0 525 58.6 -
-% YoY -34 -9.5 = -4.2 -6.1 -10.2 -11.7 -10.1 -4.6 1.8 7.0 1.8 9.9 9.9 -
Import of Goods (Bn USD) 813.0 648.1 = 193.0 171.0 157.6 163.0 156.5 149.0 144.1 156.6 50.1 52.7 53.8 -
-% YoY -2.4 -20.3 A -11.2 -21.8 -20.3 -19.9 -18.9 -12.9 -8.6 -3.9 -10.8 0.6 -1.2 -
Trade Balance (Bn USD) -122.1 -23:2 - -20.2 -11.5 -2.8 -7.7 I 3.2 13.7 9.6 4.9 -0.2 4.9 -
Current Account Balance (Bn USD) 36.4 135.6 176.1 13.4 36.5 30.8 39.8 28.4 52.3 42.4 56.3 18.6 19.8 17.9 -
- % of GDP 0.8 3.3 3.7 1.3 3.5 3.0 3.9 2.8 4.8 3.6 - - - - -
International Reserve (Bn USD) (Period End) 1,492.9| 2,080.2 -1 1,492.9| 1,674.2| 1,857.8| 2,016.2| 2,080.2 2,439.0| 2,878.8| 3,063.7| 2,906.1| 2,997.8| 3,063.7 -
External Debt (Bn USD) (Period End) 2,871.5| 2,922.2 -1 2,871.5| 2,852.7| 2,761.6| 2,855.1| 2,922.2| 3,173.6| 3,377.2 - - - - -
- % of International Reserve 192.3 140.5 - 192.3 170.4 148.7 141.6 140.5 130.1 117.3 - - - - -
Number of Tourists (Mn Persons) 13.4 19.7 - 3.7 4.1 5.0 53 5.2 5.8 6.0 6.3 2.3 2.0 1.9 -
- % YoY 29.4 47.1 - 39.6 43.7 48.0 53.7 42.8 39.3 19.0 17.1 19.7 12.8 19.0 -
Government Sector
Government Revenue-Gen A/C (% YoY) 4.2 0.5 - 0.2 -2.1 -0.1 -3.7 8.3 9.4 9.2 17.1 10.2 25.1 17.3 0.1
Government Expenditure-Gen A/C (% Y oY) -9.2 -7.9 - -9.4 -9.9 -12.2 -6.6 0.1 2.8 10.2 14.9 13.3 19.4 14.2 17.5
Budget Balance (Bn USD) -76.6 -17.8 - -6.2 -14.5 -17.8 8.8 557 -6.0 -21.6 13.5 5.9 26.6 -19.0 -5.9
- % of GDP -1.7 -0.4 - -0.6 -1.4 -1.7 0.9 0.6 -0.6 -1.9 - - - - -
Government Debt (Bn USD) 8,631.3| 8,587.9 -| 8,631.3| 8,749.2| 8,545.4| 8,776.1| 8,587.9| 9,292.0| 9,999.6|10,439.5/10,187.1(10,575.3|10,439.5 -
- % of GDP 187.3 208.1 250.4 187.3 195.8 198.8 210.8 208.1 222.6 231.6 230.7 - - - -
Inflation (% YoY)
CPl 2.8 0.8 -0.2 25 2.3 0.5 0.1 0.2 0.0 -0.3 -0.5 -0.5 -0.5 -0.5 -
Core CPI - - - - - - - - - - - 0.5 0.4 0.2 -
PPl 3.2 -2.3 -3.6 2.4 0.5 -2.2 -3.7 -3.7 -3.5 -4.4 -3.6 -4.0 -3.6 -3.2 -2.7
Financial Sector (Period End)
Total Loans (% YoY) -10.9 0.3 = -10.9 -12.7 -15.4 -8.2 0.3 8.7 19.8 20.6 20.8 239 20.6 18.3
Total Deposits (% YoY) -9.7 0.9 = -9.7 -11.7 -14.0 -7.0 0.9 9.8 21.3 223 225 255 22.3 20.1
L/D Ratio (%) 68.0 67.6 = 68.0 68.2 66.9 67.5 67.6 67.6 66.0 66.6 66.2 66.4 66.6 66.7
Stock Market (Period End)
Nikkei 225 Stock 17,450.8119,033.7 -117,450.8|19,207.0(20,235.7|17,388.2|19,033.7(16,758.7|15,575.9]16,449.8|16,569.3|16,887.4|16,449.8|17,425.0
Trade Value (Bn USD Per Day) 20.6 21.8 - 22.3 21.1 223 23.1 20.6 23.2 20.9 223 23.2 23.0 20.5 19.7
Market Capitalization (Bn USD) 4,239.7] 4,701.2 -| 4,239.7| 4,620.0| 4,737.7| 4,243.2| 4,701.2( 4,430.0| 4,405.2| 4,815.8| 4,722.3| 4,856.3| 4,815.8| 4,968.0
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.01 -0.03 - -0.01 0.02 0.00 0.01 -0.03 -0.21 -0.26 -0.24 -0.34 -0.19 -0.24 -0.27
Government Bond Yield: 10 Years 0.38 0.29 - 0.38 0.37 0.46 0.36 0.29 -0.06 -0.16 -0.05 -0.26 -0.08 -0.05 -0.06
Interest Rate (Period End, % pa)
Policy Target Rate 0.10 0.10 - 0.10 0.10 0.10 0.10 0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) 0.07 0.04 - 0.07 0.02 0.01 0.01 0.04 0.00 -0.06 -0.06 -0.05 -0.05 -0.06 -0.05
Collateralized Overnight Rate (%) 0.03 0.03 - 0.03 0.03 0.03 0.03 0.03 0.00 - - - - - -
Prime Lending - Long Term (%) 1.10 1.10 - 1.10 1.15 1.15 1.10 1.10 0.95 0.95 0.95 0.90 0.95 0.95 0.95
Exchange Rate (Period Average)
JPY/USD 105.86| 121.02 -| 114.55| 119.13| 121.34| 122.15| 121.44( 115.26| 107.92| 102.40| 104.19| 101.24| 101.78| 103.91
JPY/EUR 140.40| 134.32 -| 143.04| 134.13| 134.37| 135.83| 132.93( 127.07| 121.92| 114.27| 115.18| 113.45| 114.18| 114.45

Source: CEIC Database and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP s calculated from Nominal GDP.
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