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\Asugnanallud Q3/2560

o GDP WalTlud Q3/60 2818169 6.9% YoY waANAGY 6.0% QoQ UINNATTEWI OM/B0 U8R 6.7% YoY

(% '

® Q3/60 N19AIRBNAUAT YAA1 16.4 Bn USD 281852 8.2% YoY UaT 4.2% QoQ n1sudin@uA1 3as1 22.4 Bn USD 28186n
3.0% YoY uaz 0.5% QoQ dinaliinanis@n 21ana 5.9 Bn USD 11anaanaaIndasipeaiuaedtiien uazlnsunanau win
WA190U7 IM/B0 N19A9RBNEWAT YA 47.7 Bn USD 2E8Ifia 12.2% YoY N13uiidin&uAn 3ap1 66.7 Bn USD 28853 7.4% YoY
asnaliinan1sfn 11n0a 18.9 Bn USD 11nRasnadaIndasineqiuaediiney

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/60 281181819 3.1% YoY Waz 0.7% QoQ #NWaNTadn 10M/60 aeefa 3.2% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Sep-17
Private Consumption (PHP) - 4 5 5 5 - Sep-17
Government Consumption (PHP) - 4 5 5 5 - Sep-17
Investment (PHP) - 5 5 5 5 - Sep-17
Export of Goods Value (USD) 4 4 4 4 5 5 Sep-17
Import of Goods Value (USD) 5 5 5 5 5 5 Sep-17
Trade Balance (USD) 2 i Sep-17
Current Account Balance (USD) 3 2 Jun-17
Worker Remittances (USD) 5 5 5 Jun-17
International Reserve (USD) 4 4 4 Oct-17
Unemployment Rate - 2 - Sep-17
CPI 5 5 5 Oct-17
Core CPI 5 5 5 Oct-17
PHP/USD 5 5 5 Oct-17
NI, 5 & 4 ABUIRY 3 1hunaw 2 AU
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
Real GDP (PHP) 5.6 5.5
Private Consumption (PHP) 5.1 5.1
Government Consumption (PHP) 6.4 6.2
Investment (PHP) 9.6 9.7
Export of Goods Value (USD) 2.8 1.4
Import of Goods Value (USD) 5.8 4.7
Worker Remittances (USD) 7.1 7.2
CPI 3.7 3.8
Core CPI 34 35
PHP/USD -0.6 04
ﬁm: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
uuewe: 1. CAGR 78 Compound Annual Growth Rate
2. GbP W,ﬂﬁad GDP mmwmmﬁ
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PH: Quarterly Real GDP Value

and Growth
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PH: Quarterly Real Private Consumption Value
and Growth
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value

GDP uazashilsznaundrany

o GDP Wadtlud Q3/60 281869 6.9% YoY 2g18f25AMABNY

WWulesunan 43 usnsa 6.0% QoQ WINAA1TUY IM/B0
WD 6.7% YoY Tl gandnAniedn ludasneaiueedt] 50-59

agfie 37.4% uavguaaileiisuiugaamnaiuaest) 50-59

4341 51-60 TunAazil GDP Q3 Anndnlmnsnnaneu Inaunsna

@48 5.3% QoQ

nsgUlnatisinaniAenTw Q3/60 eefa 4.5% YoY 2eesa
Aosafudulasunad 43 wsiuaa 5.1% QoQ manAiansmn
9M/60 aENEIFa 5.4% YoY ﬁaﬁ@ﬂﬂdqmmﬁ'ﬂhﬁmLﬁmﬁumm
7 50-59 atfily 34.8% uazgeamiiiaifiauiudaninafuaes

1l 50-59

1991 51-60 Tuwsiazll n13gilinatBlnaniAenay Q3 Aanda

Tnsunanas lnavafaeas 4.0% QoQ

nsquinAre3igLnn Q3/60 BeNsa 8.3% YoY TenssiRnsiariii
Hulasunah 10 usiuasafia 20.1% QoQ nNAWAIT 9M/E0
2E8I6A 5.3% YoY 19 gandnAads Tudaheniuaestl 50-59

g4 38.7% uargugniaeuiugaumnaiulest 50-59

199 51-60 Tuusazl n13gUinAreeiguna Q3 Andalnsuna

Aau Ineumsaleas 18.7% QoQ

N1789UIURUNINED199 Q3/60 EEIAD 7.1% YoY UENE67
Ansanuiiiulasuiain 23 uazaenesia 2.6% QoQ wINHansaN
9M/B0 e8I 10.4% YoY 7198l gandnAniade ludaineni

1041 50-59 24 81.5% uargeamiaiauiugdaauntaiuees
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PH: Quarterly Real Export of Goods and
Services Value and Growth
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PH: Quarterly Real Import of Goods and
Services Value and Growth
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PH: Quarterly Export of Goods
Bn USD Value and Growth "

2009 2011 2013 2015 2017

e Q3/60 n13gUlnatilnAnialentu n1sglinAzeeiguna N

auluAuningnios uarnisdseandudnuazisniigns o
Contribution to GDP Growth (YoY) W1y 3.1 Ppt 0.9 Ppt
2.0 Ppt LA 1.2 Ppt ANNATAL 2usd daitAeuutasdudi
AILIIAD UAYAINNAAIALARBLNNIAEA 3 Contribution to GDP

Growth (YoY) Winfiu -0.2 Ppt uag -0.1 Ppt ANuaNAL

n1sANsEUINaLsEINA

® N1989RBNAUAT Q3/60 YA 16.4 Bn USD 281863 8.2% YoY

YenefaRnAenwululnTNIgN 4 wazIENF7 4.2% QoQ

N17898aNAWAT 1ABU N.¢. 60 AR 5.6 Bn USD 281863 4.3%
YoY aenesafinseiuiumaaun 10 wuazuenasia 1.4% MoM win
#A19041 IM/B0 1yAR 47.7 Bn USD 288159 12.2% YoY 719l g9

nanAnads ludounaaiurest 50-59 # 39.6 Bn USD atii
20.5% gandgaaneniuaest) 57 agies 0.5% CAGR  uaz
qeqpiiainauiugaReaiulest 50-59

N3N &UA Q3/60 yar 22.4 Bn USD gagqAtiLIA LA

Q1/50 TasiueneiFia 3.0% YoY uensisiapasanwlulnsunan 13

WAZAIEINSIFLNEN 0.5% QoQ

1991 51-60 Tuusiazl yar1idindudn Q3 gendnlasunaneu

IneveNefaLeae 6.0% QoQ

NatdinAWAN et N.2. 60 a1 7.5 Bn USD 285 1.7% YoY

2007 WANASY 5.1% MoM #NWA13eU1 IM/B0 §aA 66.7 Bn USD
velue (LHS) % YoV (RRS) % Qo0 RAS) URNYUFQ 7.4% YoY Vi‘ﬁ:a;qndwmLa?q'ﬂsluﬁwﬁmﬁw@ﬂ 50-59
PH: Quarterly Import of Goods 7l 459 Bn USD agi0v 45.2% l,mm;qqmLﬁfmﬁﬂur’fwﬁwlﬁmﬁu
ZB: }JSD Value and Growth ] :/5 9943 50-59
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PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance

2007 2009 2011 2013 2015 2017
PH: Quarterly Worker Remittances
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8 25

- 20

15

6 10
5 F 5
8 0

4 -5

2007 2009 2011 2013 2015 2017

‘ mmmm Value (LHS) e YoY (RHS) % QoQ (RHS)

PH: Quarter-End International Reserve
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an13A1 Q3/60 11AAA 5.9 Bn USD ananasssiaiiiulasuns

f
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) ! o o
Unau LL@:Ziﬁ]TN’]'&ﬂ‘ﬂu ATNAAL
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Pen Ut Aat WATLAAUNAU AMNATAL UINNATI4 IM/B0
11AAA 18.9 Bn USD 11AAARAAIAIN 19.5 Bn USD lutag
al o ) a :/’ d’l 1 1 dl 1 = o

weniurastinew Wil 11anagendnAIean lugashzaiuaes

1] 50-59 111AAA 6.3 Bn USD 1N

AT TANATIA Q2/60 aNAA WALLANUEAINNTIARA 1.3
waz 0.2 Bn USD ludaaihaainaesiey uarlnsuianey

ANNANAL

pattydiAuazsia tiew f.8. 60 1iuga 0.4 Bn USD wWasu
mmuzmnﬁmm@ 0.2 uaz 0.6 Bn USD lutasifieniuaasdnen
UAZLADUNAY AMNAIAL WINWRAITEN 6M/B0 11ARA 0.2 Bn USD
11AAAANAIATN 0.4 Bn USD ludauideafusesdiieu il
WaeguanuzainAadslugenidaa et 50-59 Miiuna

3.4 Bn USD

Nulauainusearuludietlszine Q2/60 3yarn 7.7 Bn USD

a 1

818159 3.0% YoV asnsfamasafiuilulnsuian 6 wavaso

LiEl 0.7% QoQ #asaLIuATILIN UAIANNBLNEFIRAGFBML

4 'lpsung

Rulauainussanulusinetsyme hiau 8.6, 60 yadn 2.8 Bn USD
V816 6.8% Yoy 2enedanasefuiuieus 7 wazaans
6.3% MoM #NnWa13eU1 6M/B0 3ar 15.4 Bn USD 181181517
5.5% YoY vl ganinenadslutaaieaiuvest 50-59 7 10.4

Bn USD 8tjl14 48.3%

Runudnsesseninelszing 1hew 6.A. 60 yar1 80.6 Bn USD
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PH: Quarterly Unemployment Rate
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PH: Quarterly Average Consumer Price
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PH: Quarterly Average Core Consumer Price
Index Index and Growth
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ans1NuULNe
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PH: Quarterly Average Exchange

PHP Rate and Growth %

o o ® m3uantLas PHP Q3/60 waag 50.94 PHP/USD 881uANIN
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PH: Monthly Export of Goods
Value and Growth

PH: Monthly Import of Goods
Value and Growth
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PH: Monthly Average Exchange
Rate and Growth
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PH: Real GDP Value and Growth in 9M

PH: Real Private Consumption Value

and Growth in 9M
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PH: Real Export of Goods and Services
Value and Growth in 9M
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PH: Real Import of Goods and Services
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PH: Average Core Consumer Price PH: Average Exchange
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PH: Quarterly Real Import of
Goods and Services Value

PH: Monthly Export of Goods Value
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PH: Monthly Consumer Price Index Growth PH: Monthly Core Consumer Price Index Growth
% YoY % YoY
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PH: Average Exchange Rate
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PH: Accumulated Real Import of
Goods and Services Value

PH: Accumulated Export of Goods Value

Bn PHP Bn USD
4,800 - 70 ~
4,200 + 60 -
3,600 + 50 -
3,000 + 40 +
2,400 + 30
1,800 A 20 A
1,200 - 10 -
600 0 T T T T T T T T T T T )
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 o 2017
PH: Accumulated Import of Goods Value PH: Accumulated Trade Balance
Bn USD Bn USD
96 -
84 -
72 A
60 -
48 +
36 -
24 -
12 A
0 +—— ; ; ; ; ; ; ; ; ; ; ‘ -30 -
M 2M 3M 4M B5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 e 2017
PH: Accumulated Current Account Balance PH: Accumulated Worker Remittances
Bn USD Bn USD
30 +
25
20 A
15
10
5 -
0 T T T T T T T T T T T |
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 e 2017

SWIRSNTaNw

Bangkok Bank




PH-TH: Monthly Export of Goods PH-TH: Export of Goods
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PH-TH: Quarterly Export of Goods
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PH-TH: Monthly Export of Goods Value PH-TH: Monthly Import of Goods Value
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LATRITLATHgNAdATY

o

2015 2016 2017
2015 2016 | 2017f
Q4 QL Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 292.5 304.6 321.2 80.6 69.2 77.8 74.1 83.6 71.6 79.3 74.8 - - - -
Real GDP (% YoY) 6.1 6.9 6.6 6.7 6.9 7.1 7.1 6.6 6.4 6.7 6.9 - - - -
- Private Consumption (% YoY) 6.3 7.0 - 6.6 7.1 75 7.2 6.2 5.8 5.9 45 - - - -
- Government Consumption (% YoY) 7.6 8.4 - 15.5 11.8 135 31 4.5 0.1 7.1 8.3 - - - -
- Investment (% YoY) 16.9 25.2 - 23.0 28.3 30.3 254 18.5 14.7 9.4 7.1 - - - -
Real GDP (% QoQ) - - - 13.1 -8.4 10.3 -6.2 125 -8.6 10.6 -6.0 - - - -
- Private Consumption (% QoQ) - - - 20.5 -12.0 5.1 -3.8 194 -12.4 5.2 -5.1 - - - -
- Government Consumption (% QoQ) - - - -8.0 154 22.9 -21.0 -6.7 10.6 314 -20.1 - - - -
- Investment (% QoQ) - - - 18.9 3.7 -2.9 4.8 12.3 0.3 -7.3 2.6 - - - -
GDP Per Capita (USD) 2,879.5| 2,950.0| 3,022.4| 788.5| 674.6| 7548 716.1| 804.5| 687.5| 759.1] 713.0 - - - -
Populations (Mn Persons) 101.0 0.0 106.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.3 55 6.0 5.6 5.8 6.1 5.4 4.7 6.6 5.7 5.6 - - - -
External Sector
Export of Goods (Bn USD) 58.8 57.4 - 144 13.3 14.0 15.2 14.9 155 15.8 16.4 53 55 5.6 -
- % YoY -5.3 -2.4 - -5.0 -6.7 -4.8 -1.8 3.6 16.3 12.7 8.2 11.0 9.6 4.3 -
Import of Goods (Bn USD) 711 84.1 - 18.9 19.2 21.2 21.7 221 221 22.2 224 6.9 79 75 -
- % YoY 8.7 18.3 - 13.7 12.1 33.8 12.6 16.9 15.1 51 3.0 -3.2 10.4 1.7 -
Trade Balance (Bn USD) -12.2 -26.7 - -4.5 -5.8 -7.2 -6.5 -7.2 -6.5 -6.5 -5.9 -1.6 -24 -1.9 -
Current Account Balance (Bn USD) 7.3 -1.0 -0.3 1.4 0.8 -1.3 0.0 -0.5 -0.2 0.0 - - - - -
- % of GDP 25 -0.3 -0.1 1.8 1.2 -1.6 0.0 -0.6 -0.3 0.0 - - - - -
Worker Remittances (Bn USD) 28.3 29.7 - 7.2 7.1 7.4 7.5 7.6 7.7 7.7 - - - - -
- % of GDP 9.7 9.8 - 8.9 10.3 9.6 10.2 9.1 10.8 9.7 - - - - -
International Reserve (Bn USD) 80.7 80.7 - 80.7 83.0 85.3 86.1 80.7 80.9 81.3 81.0 81.1 81.7 81.0 80.6
External Debt (Bn USD) 77.5 74.8 - 775 77.6 7.7 76.6 74.8 73.8 72.5 0.0 - - - -
- % of International Reserve 96.0 92.7 - 96.0 93.6 91.1 89.0 92.7 91.2 89.1 0.0 - - - -
Number of Tourists (Mn Persons) 5.4 6.0 - 1.4 1.6 1.4 15 15 18 1.6 11 0.6 0.5 - -
- % YoY 10.9 11.3 - 11.3 15.1 12.1 9.0 9.1 11.4 14.3 -25.1 1.3 8.5 - -
Government Sector
Government Revenue (% YoY) 105 4.1 - 4.2 1.8 11 5.1 9.0 11.2 35 145 14.3 9.9 20.6 -
Government Expenditure (% YoY) -11.2 -12.5 - -12.4 -14.8 -9.8 -12.6 -12.9 -39 -12.0 -6.5 -9.9 -12.2 1.8 -
Fiscal Balance (Bn USD) -2.6 -7.3 - -2.0 -24 -0.2 -2.0 -2.8 -1.7 -1.4 -1.2 -1.0 0.6 -0.7 -
- % of GDP -0.9 -24 - -25 -35 -0.2 -2.7 -34 -2.3 -1.8 -15 - - - -
Government Debt (Bn USD) 137.6| 132.6 -| 137.6] 138.0/ 140.1| 140.2| 132.6| 133.4( 138.6| 1359 1359 136.2| 1359 -
- % of GDP 47.0 435 - 47.0 49.8 47.7 47.6 435 46.6 45.9 45.2 - - - -
Inflation (% YoY)
CPl 14 1.8 3.1 1.0 1.1 q45 2.0 25 3.2 3.1 3.1 2.8 31 34 35
Core CPI 2.0 1.9 - 1.8 1.6 1.6 2.0 24 2.7 2.8 3.0 2.8 3.0 3.3 3.2
PPl -6.7 -4.8 - -7.1 -6.6 -3.6 -4.3 -4.6 -1.0 -1.9 -0.6 -0.9 -0.4 -0.5
Financial Sector (Period End)
Total Loans (% YoY) 11.9 16.6 = 11.9 13.6 15.8 16.3 16.6 17.8 18.0 19.6 17.9 17.3 19.6 -
Total Deposits (% YoY) 8.3 13.8 - 8.3 10.8 12.3 11.7 13.8 13.0 14.2 15.3 14.7 16.3 15.3 -
L/D Ratio (%) 70.7 725 - 70.7 69.2 70.4 715 725 721 72.8 741 72.2 71.8 74.1 -
NPLs (% of Total Loan Outstanding) 20.9 18.9 - 20.9 22.4 21.9 21.4 18.9 20.1 19.4 19.1 19.9 19.7 19.1 -
Stock Market (Period End)
PSH 6,952.1| 6,840.6 -| 6,952.1| 7,262.3| 7,796.3| 7,629.7| 6,840.6| 7,311.7 7,843.2| 8,171.4| 8,018.1| 7,958.6| 8,171.4| 8,365.3
Trade Volume (Mn USD/Day) 188.3| 161.6 -| 148.7| 136.8| 178.9| 1945| 136.3| 1384 177.6/ 159.0( 140.6( 128.6] 207.6| 1485
Market Capitalization (Mn USD) 2855 289.9 -| 2855 3025| 324.8| 310.2| 289.9] 3045 3224| 334.8( 331.8( 3246| 334.8] 3334
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.37 245 - 2.37 1.73 217 2.01 245 2.67 3.23 2.87 2.83 2.89 2.87 2.85
10Y Treasury Reference Rate 4.10 4.63 - 4.10 4.69 4.22 3.65 4.63 5.06 4.67 4.61 4.67 4.67 4.61 4.80
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 6.00 3.50 - 6.00 6.00 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50
Policy Rate (Overnight RRP Rate) 4.00 3.00 - 4.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Exchange Rate (Period Average)
PHP/USD 45.62| 47.66 -| 47.04] 47.16| 46.84| 47.27| 49.37| 50.09 50.01| 50.94( 5058 51.17| 51.07| 51.80
PHP/EUR 50.53] 52.56 -| 51.36] 5216 52.55| 5252 53.00] 53.27| 54.85| 59.72| 5831] 60.11| 60.74] 60.40
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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