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sHgnananlszinaals Q4/2561

® GDP nguilszinagls Q4/61 281869 1.1% YoY uaz 0.2% QoQ winfiansoun T 61 aenesia 1.8% Yo

1% '

® Q4/61 N3ABANAWAT 1AA1 671.4 Bn USD MAAINEN 0.1% YoY waiaenesia 2.6% QoQ nnatidinduAn yarn 614.4 Bn USD
UENEFD 3.7% YoY uaz 1.2% QoQ daualiinan1sAn fiuna 57.0 Bn USD iiugaanaininaIndauneaiuaestnen wiiugs
Winauxnan lnsunaneu uniansnin U 61 nnsdeaandudn 3afn 2,684.0 Bn USD 2818sia 7.5% YoY nnetnidindudn

NAFAN 2,456.2 Bn USD 2818i6ia 10.5% YoY @enaliinaniafin ifiuna 227.8 Bn USD iuAsanaInaIntnau

o gatisnAnguslng (HICP) Q4/61 2en8sia 1.9% YoY uaz 0.2% QoQ wniansaun 1l 61 1enesia 1.8% Yoy

M9UsziiuauALAT BIAENER ALRRE uazAgegn (1l 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-18
Private Consumption (EUR) 5 5 5 5 - Dec-18
Government Consumption (EUR) - 5 5 5 5 - Dec-18
Investment (EUR) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 4 5 4 5 4 Jan-19
Import of Goods Value (USD) 4 4 5 4 5 4 Jan-19
Trade Balance (USD) 2 4 4 4 3 4 Jan-19
Current Account Balance (USD) 4 4 4 4 3 3 Dec-18
International Reserve (USD) 4 3 4 4 4 4 Feb-19
Unemployment Rate Jan-19
HICP Feb-19
USD/EUR Feb-19
FHGRHIV TN 5 & 4 AU 3 1thunae 2 AU
ansnistdasunidassiel @l 2551-61)
% Average YoY Growth CAGR
GDP (EUR) 0.7 0.8
Private Consumption (EUR) 0.5 0.5
Government Consumption (EUR) 1.0 0.9
Investment (EUR) -0.1 0.0
Export of Goods Value (USD) 3.0 1.5
Import of Goods Value (USD) 2.5 0.2
HICP 15 1.3
USD/EUR -1.2 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value

Bn EUR and Growth
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EA: Quarterly Real Government Consumption .
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EA: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP wazasnilsznaundany

® GDP ngudszinagls Q4/61 gagmiiusiaust Q1/51 Tneiaanesin

1.1% YoY wenasannmenuulnsnnai 22 wazasnasqiies

a

0.2% QoQ 38 uFIRARanWdBIATNIEN 23 UINAANTUN

1l 61 9818169 1.8% YoY venesamnsefiuiuiln 5 el genan

ALALL94T] 51-60 8t 8.1% uazgegaiiaWauiull 51-60

n1zglinatiinaniaandu Q4/61 gagaiusaus Q1/51 Tng
YNFI 1.0% YoY v1efanananuldulnsuian 21 way
YNEAILNES 0.2% QoQ BeeFIRafanuidulnsNIgi 19
PINNAA9081 U 61 381869 1.3% YoY wenasafasaniilull

71 5 919l gendnALednedt] 51-60 @t 5.5% uazgegaiaiiay

n19UlnAT8955UNa Q4/61 @;qqmﬁw{uwi Q1/51 Ingvenesia
1.2% Yoy aenssafnsefuiulnsunad 23 wazaansfaiies
0.7% QoQ 1eneRareriuiulasnad 24 winfiarson 1 61
281869 1.0% YoY atnasafnsefuiuild 6 hail 4941
Anadtaasil 51-60 ot 5.4% wazgegailefieusull 51-60
NanUluAUNINGD193 Q4/61 BENEFa 2.8% YoY 818N
Fasaruiulnsunad 21 uazaaiada e 0.6% QoQ
senasanasefudulnmnad 5 winRaisuwn i 61 aenes
3.1% YoY 2enasafasiafuiuili 5 quﬁqqndm’n@gmm
1l 51-60 92} 9.9%

Q4/61 neglinaLizlnanaenay nsgUlnAresiguna nns
auluunindninsg dauildauudasdufnaunde uaz
ANLARIALARAUNNIATA 31 Contribution to GDP Growth (YoY)
Winfiu 0.5 0.3 0.6 0.1 waz 0.01 Ppt AMNAAL YUTR N3
4990NAUAIUAZLTN194NE H Contribution to GDP Growth

(YoY) Wiy -0.3 Ppt
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EA: Quarterly Real Export of Goods and
Bn EUR Services Value and Growth
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EA: Quarterly Real Import of Goods and

Bn EUR Services Value and Growth
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EA: Quarterly Export of Goods Value and
Bn USD Growth
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9 1
n5ATEnINLsTINA

n19deaanduAn Q4/61 yamn 671.4 Bn USD NARILNEN 0.1%
Yoy wasaiflunfousn vasannaenufafnseriu 10 lasung us
2NED 2.6% QoQ UINWA130UN T 61 YaAn 2,684.0 Bn USD
28869 7.5% Yoy 1enafaRnnanwilullii 3 nadl genan
AnuaaETesl] 51-60 71 2,312.3 Bn USD et 16.1% gendnil 57

2] 1.2% CAGR uazgegaillaiiauiull 51-60

N389BaNALAI 1RaU 1.A. 62 3aA1 210.7 Bn USD 1Asa 5.5%
YoY usaenefa 3.6% MoM Vlzqﬁ”@qu]d'mmfaﬁﬂiumuﬁmﬂ”u
289il 52-61 7 174.0 Bn USD afils 21.0% wazganingaq
\enfiuaest) 57 ag 1.0% CAGR

2 v

N3N AUAT Q4/61 AR 614.4 Bn USD 28181A9 3.7%

Yoy agnaafnsefwdulnaunadl 9 uazasnsia 1.2% QoQ
wInfiansnun 1 61 yaA0 2,456.2 Bn USD 2e86a 10.5% YoY
senaaAnseiuiuia 2 el qandnAadneesd 5160
2,186.0 Bn USD ¢ 12.4% wazgandnl 57 2t 1.4% CAGR

ntidin@udn eu 1A, 62 yar1 208.9 Bn USD 1Asa 4.7%
YoY umaenesa 13.9% MoM V%Jqffzg‘qndwmL@?}Iﬂ‘l,wﬁwlﬁmﬁu
941 52-61 7 179.8 Bn USD 2¢ 16.2% uazgeningasiiienriu

2041 57 @gjiiNen 0.8% CAGR

AANITAT Q4/61 \iuA4A 57.0 Bn USD tiunamnsariuily
Ingsnad 27 iugaanaINInann 79.8 Bn USD Tutdaamaariy
2041/naU UAAUARLANTUNINAIN 46.9 Bn USD Tulasunanau
wnansnun 1 61 tRuna 227.8 Bn USD iunafasaiuiull
= a = g & a

1 7 \iunaanadxINan 275.4 Bn USD lullieu 79 iinga

gendnARfeaedll 51-60 MiAuAa 126.3 Bn USD 11N
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EA: Quarterly Trade Balance ® 7AN1TAT 1ABU H.A. 62 1fiUAA 1.8 Bn USD iiunasinaseiuly

Bn USD
100 auAl 24 1UAAAAAIAIN 3.9 uar 19.9 Bn USD lutaaiieniu
80 1 N = ] o o L &
29410 uazihaunen ANAIAL Vel lWAsuanIuzan
60 + , ,
a0 | AedelugauReaueedt] 52-61 111A0a 5.8 Bn USD
20 4 o a o a a a o
® palltyTAuaziA Q4/61 1iuAA 94.8 Bn USD NunaRnseni
o ) 1
20 | \ulmsnnad 27 iunasnasninain 133.0 uay 100.6 Bn USD
] a o ) 1 o o
-40 - Tugaamaaiuredtinen uazlasunaneu auansy

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

o A

® pAlTYTIAUAZWA Lhau 5.A. 61 1N1AA 34.8 Bn USD Liuna
EA: Quarterly Current Account Balance -~ i -
Bn USD Anslaiuiiluiaud 23 1iunaanasNInann 50.1 Bn USD
200 oy
1 a o ) a a K
150 lutquneiuedtnen wiliunauauann 27.2 Bn USD 1u
100 Wauneu nIniansn 1 61 1iuna 377.7 Bn USD Liuna
50 Anseiuiuili 7 iugeanasuinain 399.8 Bn USD luilieu
0 s Lﬁuaaqqnd’]ﬁﬂmammﬂ 51-60 mnu@@ 182.4 Bn USD
-0 N
-100 a o ' A g
2008 2010 2012 2014 2016 2018 o L\‘iunumimizmwﬂi:mﬁ AU §.A. 61 JaA1 823.3 Bn USD
) WNTUNINATN 803.1 waz 795.5 Bn USD ludauineniuaesdnau
Bn USD EA: Quarter-End International Reserve . N
1000 UATIABUNEU ATNAIAL A9UADY N.N. 62 AR 836.6 Bn USD

500 WNTUNINATA 815.6 Bn USD Tutaaiienfuaediliean wianas

w0 \@niiaeiann 836.8 Bn USD lwAaunan

200 N1991997U
600 | ® dRINN991997U Q4/671 LaRe 7.9% ARAIAIN 8.7% AT 8.0%
<o 1l Tudaaifaaiureslinen uazlnsuianau AMuaIAY ¥IN
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'
o

Na130un 11 61 1248 8.2% anadann 9.1% lutinau il Aanqn

, = ~ A
% EA: Quarterly Average Unemployment Rate ALRAYYPL] 51-60 91 10.3% WN

13 o . .

® ARNTINITINNNU La’ﬂu y.A. 62 ’ﬂﬂﬁ 7.8% AaAA4A1N 8.6%
12 ¥y ¥
slum')ﬂl;ﬁﬂ']ﬂu?l'ﬂ\?ﬂﬂﬂu WAL Lﬂ@uﬂﬂu VNH ﬁ]']ﬂﬂnﬂ']ﬁl@ﬂ
11

lugnaientiugest] 52-61 7 10.4% w10 wazAngaEaITiL iy
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EA: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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EA: Quarterly Average Exchange Rate

usD 0
and Growth %
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ANTIRULND

v A

ATiHs AL A (HICP) Q4/61 Qmmﬁuﬁiuwi Q1/51 Inw
9e86a 1.9% YoY 1enasafanefudulasuiad 10 uay
281869 0.2% QoQ nInWa1stun 1l 61 aEnasa 1.8% Yoy
enasaAasefudluilil 11 qandnAneasest 51-60 et
6.6% wavgegaIialTiautuTl 51-60

HICP lAau n.W. 62 18126 1.5% YoY aa1asanasfanuilu
[Foud 33 uazaenes 0.3% MoM NS 2M/62 Teneisa
14% Yo aii gandnAiads lugauiantuaast 52-61 af)
6.4% gaN31TauR L i ULedl 57 agjLiNed 0.8% CAGR WAz

qegaiilanaunugaahaaiuaesil 52-61

1991 53-62 Tuusiazll HICP e n.w. gendnhaunau lag

YeNeALRAE 0.4% MoM

answantdasu

§msuanitlauu EUR Q4/61 1ade 1.1376 USD/EUR geuAnns
3.8% YoY UaZ 2.4% QoQ sauAasAnsefuilulnsuiad 3
ynfiarsann 11 61 1de 1.1793 USD/EUR udiandu 3.7% Yoy
LiaAnduRnsefuidli 2 el seunaileiaufudide
28433 51-60 7 1.2880 USD/EUR 2t 8.4%

§msuaniasy EUR tAeW n.W. 62 19@e 1.1416 USD/EUR
SUANAS 6.5% YoY Sauanasinseiuiiuieud 7 uazeauan
a9 0.6% MoM LA 0.3% YTD UNNNANTTUI 2M/62 L‘zlgllil 1.1452
USD/EUR §81A1A4 7.2% YoY 5145 seurnadiiieifienfy

ARALTasT) 52-61 71 1.2577 USD/EUR 4t} 8.9%
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EA: Monthly Export of Goods Value and Growth EA: Monthly Import of Goods Value and Growth .
Bn USD % Bn USD %
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: i EA: Import of Goods Value and Growth in Jan
Bn USD EA: Export of Goods Value and Growth in Jan % Bn USD p %
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EA: Yearly Real GDP Value and Growth
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EA: Yearly Real Government Consumption Value

EA: Yearly Real Investment Value and Growth
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EA: Yearly Export of Goods Value and Growth
Bn USD

2,800 ~
2,600 H
2,400 +
2,200 -

2,000

1,800 -

1,600

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

‘ s Value (LHS) e» e» e » Avg for 2009-2018 (LHS)

% YoY (RHsﬁ

5 EA: Yearly Import of Goods Value and Growth

%

Bn US

2,500 r 30

2,400 L 20

2,300

2200 cofoca ------------7/.> 10

2,100 -+ V 0

2,000 \/ L 10

1,900 -

1,800 - 20

1,700 T T T T T T T T T -30
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

‘ Value (LHS) e e «= = Avg for 2009-2018 (LHS) % YoY (RHS)‘

SWIRSNTaNw

Bangkok Bank




EA: Yearly Trade Balance
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EA: Quarterly Real Private Consumption Value

EA: Quarterly Real Government Consumption
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EA: Monthly Current Account Balance

EA: Month-End International Reserve
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EA: Average Real Government Consumption
Value
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EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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EA: Accumulated Real Investment Value

EA: Accumulated Real Export of Goods and
Services Value
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EA-TH: Monthly Export of Goods Value and EA-TH: Export of Goods Value and Growth
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EA-TH: Quarterly Export of Goods Value and EA-TH: Yearly Export of Goods Value
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EA-TH: Monthly Export of Goods Value

EA-TH: Average Export of Goods Value
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EA-TH: Accumulated Export of Goods Value
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2017 2018 2019
2017 2018 2019f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 12,753.6| 13,648.8]| 14,025.9| 2,946.4| 3,121.7| 3,321.0| 3,364.4| 3,532.9| 3,411.1| 3,382.8]| 3,322.0 - - - -
Real GDP (SA, % YoY) 25 1.8 1.9 2.1 25 2.8 2.7 2.4 2.1 1.6 1.1 - - - -
- Private Consumption (SA, % YoY) 1.8 1.3 - 1.6 1.9 2.0 1.6 1.7 1.4 1.0 1.0 - - - -
- Government Consumption (SA, % YoY) 1.2 1.0 - 1.0 11 1.4 1.2 1.1 11 0.7 1.2 - - - -
- Investment (SA, % YoY) 2.9 3.1 - 2.7 3.6 2.8 2.6 3.3 2.8 3.5 2.8 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.7 0.7 0.7 0.4 0.4 0.1 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.5 0.5 0.2 0.5 0.2 0.1 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.4 0.5 0.2 0.03 0.4 0.1 0.7 - - - -
- Investment (SA, % QoQ) - - - -0.7 2.1 -0.1 1.3| 0.002 15 0.6 0.6 - - - -
GDP Per Capita (USD) 32,900.0( 33,900.0 - - - - - - - - - - - - -
Population (Mn Persons) 340.5 341.2 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.1 8.2 8.0 9.5 9.2 9.0 8.7 8.5 8.3 8.0 7.9 7.9 7.8 7.8 -
External Trade
Export of Goods (Bn USD) 2,497.5| 2,684.0 - 579.4 614.0| 6319| 6722 6833| 675.2| 6541 671.4| 2314 203.3| 210.7 -
- % YoY 10.5 7.5 - 7.3 5.0 12.2 17.3 17.9 10.0 3.5 -0.1 -1.9 -6.4 -5.5 -
Import of Goods (Bn USD) 2,222.1| 2,456.2 - 530.1| 543.4| 556.2| 592.4| 626.1| 6085| 607.2 614.4| 210.0 183.4| 208.9 -
-% YoY 13.3 10.5 - 9.9 9.7 14.1 19.4 18.1 12.0 9.2 3.7 1.1 -2.0 -4.7 -
Trade Balance (Bn USD) 275.4 227.8 - 49.3 70.6 75.7 79.8 57.2 66.7 46.9 57.0 21.4 19.9 1.8 -
Current Account Balance (Bn USD) 399.8 377.7 407.3 68.6 64.8 133.3 133.0 90.0 92.2 100.6 94.8 27.2 34.8 - -
- % of GDP 3.1 2.8 2.9 2.3 2.1 4.0 4.0 25 2.7 3.0 29 - - - -
International Reserve (Bn USD) 803.1 823.3 - 776.8( 779.1| 796.7| 803.1| 829.4| 804.4| 780.1| 823.3] 7955 823.3| 836.8/ 836.6
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve = = - - - - - - = = - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.7 - - 4.1 35 3.8 35 3.9 4.1 3.6 - - - - -
Government Expenditure (% YoY) 24 - - 1.8 3.3 1.8 2.7 2.0 1.6 3.1 - - - - -
Fiscal Balance (Bn USD) -120.1 - - -64.1 -24.9 -22.8 -8.4 -47.3 12.7 -15.5 - - - - -
- % of GDP -0.9 - - -2.2 -0.8 -0.7 -0.2 -1.3 0.4 -0.5 - - - - -
Government Debt (Bn USD) 11,671.0 - -110,420.8|11,191.1{11,563.3|11,671.0{12,100.4(11,474.1|11,458.2 - - - - -
- % of GDP 86.8 84.4* 82.0 89.3 89.2 88.2 86.8 86.9 86.3 86.1 - - - - -
Inflation (% YoY)
HICP 1.5 1.8 1.7 1.7 15 1.5 1.4 1.3 1.7 2.1 1.9 1.9 15 1.4 1.5
PPI 3.0 3.2 - 4.0 3.3 2.4 2.5 1.7 2.8 4.3 4.0 4.0 3.0 3.0 -
Financial Sector (Period End)
Total Loans (% YoY) 0.7 27 - 12 1.0 0.8 0.7 0.7 21 25 2.7 2.2 27 27 -
Total Deposits (% YoY) 24 3.8 - 2.8 2.3 3.3 2.4 1.9 3.4 3.5 3.8 4.0 3.8 4.1 -
L/D Ratio (%) 95.8 94.8 - 96.9 96.2 95.8 95.8 95.7 94.9 94.9 94.8 95.0 94.8 94.8 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,504.0( 3,001.4 -| 3,500.9| 3,441.9]| 3,594.9| 3,504.0| 3,361.5| 3,395.6( 3,399.2| 3,001.4( 3,173.1| 3,001.4| 3,159.4| 3,298.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.47 -0.20 - -0.37 -0.39 -0.43 -0.47 -0.36 -0.12 -0.11 -0.20 -0.04 -0.20 -0.23 -0.20
10-Year Government Bond Yield 0.88 1.21 - 1.46 1.07 1.11 0.88 1.17 1.29 1.32 1.21 1.41 1.21 1.21 1.12
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -] 1.0681| 1.1188( 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1359| 1.1450| 1.1488| 1.1416
JPY/EUR 127.30f 130.01 -| 120.11] 124.64| 131.11| 133.36| 132.49| 129.50| 130.37| 127.66 128.99| 125.85| 124.81| 126.44
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figure
19 SWIRSNTaNw

Bangkok Bank




