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® AailsAnEiislng (CPI) Q4/58 1AAn 0.7% YoY uay 0.3% QoQ winfianstu 1 58 asia 0.5% Yo

AR 296.8 Bn USD 1ARA3 19.0% YoY &4ta inan19A1 fiuna 49.9 Bn USD

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Dec-15
Private Consumption (SGD) - 5 5 5 5 - Dec-15
Government Consumption (SGD) - 4 5 5 5 - Dec-15
Investment (SGD) - 4 4 4 4 - Dec-15
Export Value (USD) 2 3 3 2 3 2 Jan-16
Import Value (USD) 3 3 2 2 2 Jan-16
Trade Balance (USD) 4 4 5 4 4 4 Jan-16
Current Account Balance (USD) - 4 5 5 4 - Dec-15
International Reserve (USD) 4 4 4 4 4 4 Feb-16
Unemployment Rate - 2 2 2 2 - Dec-15
CPI 5 5 5 5 5 5 Jan-16
SGD/USD 3 3 3 3 3 3 Feb-16
WL 5 o 4 AU 3 1hunane 2 Aauroa _ i
angn1stdasunilassiel (@l 2548-58)
% Average YoY Growth CAGR
Real GDP (SGD) 5.6 5.3
Private Consumption (SGD) 3.5 35
Government Consumption (SGD) 4.4 4.3
Investment (SGD) 6.0 6.2
Export Value (USD) 6.2 4.2
Import Value (USD) 6.2 4.0
CPI 2.4 2.6
SGD/USD -1.8 -1.9
ﬁm: Ministry of Trade and Industry of Singapore, CEIC Wag IMF
WHewe;: 1. CAGR Aa Compound Annual Growth Rate
2. GDP #18fl4 GDP Au31ANALT
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SG: Quarterly Real GDP
Value and Growth
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SG: Quarterly Real Private Consumption

Value and Growth
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SG: Quarterly Real Government Consumption
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SG: Quarterly Real Investment
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Q4/58 nsguinatdlnanialentu n1sglinaresizune uas
nnsdeaangnd & Contribution to GDP Growth (YoY) inriu 1.9
Ppt 0.9 Ppt LAz 3.0 Ppt AMHNANAL T0ush n1eaanuluAUNIneg
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SG: Quarterly Export Value and Growth
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SG: Quarterly Import Value and Growth
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SG: Quarterly Trade Balance
Bn USD
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SG: Quarterly Current Account Balance
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SG: Quarterly Unemployment Rate
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SG: Quarterly Average Exchange
Rate and Growth
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SG: Monthly Export Value and Growth SG: Monthly Import Value and Growth
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SG: Export Value and Growth in Jan

SG: Import Value and Growth in Jan

% YoY (RHS)

SWIRSNTaNw

Bangkok Bank

Bn USD % %
35 4 r 60 r 40
30 r 20
25 ro
20 F -20
15 10 . . . . . . . . . . -40
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s Value (LHS) e e e = Avg for 2006-2015 (LHS) % YoY (RHS) Value (LHS) e= e e = Avg for 2006-2015 (LHS) % YoY (RHS) ‘
SG: Trade Balance in Jan SG: International Reserve in Feb
Bn USD
300 4
260
220
180
140
100
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s Value = === Avg for 2006-2015 s Value == == Avg for 2006-2015
SG: Consumer Price Index SG: Average Exchange Rate and Growth in 2M
Index and Growth in Jan %
(2014=100) % seb °
1.7 r 10
100 -
1.6
95 4
90 A 15
85 4 1.4
80 1.3
75 A 1.2
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s [ndex (LHS) = e = = Avg for 2006-2015 (LHS) % YoY (RHS) ‘ ‘ e SGD/USD (LHS) == == == = Avg for 2006-2015 (LHS)




SG: Yearly Real GDP Value

SG: Yearly Real Private Consumption Value

and Growth and Growth
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SG: Monthly Consumer Price Index Growth SG: Growth of Average Consumer Price Index
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SG-TH: Monthly Export Value and Growth SG-TH: Export Value and Growth in Jan
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SG-TH: Quarterly Export Value SG-TH: Yearly Export Value and Growth
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SG-TH: Monthly Export Value

SG-TH: Accumulated Export Value
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2014 2015 2016
2014 | 2015 | 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 306.3| 292.9| 308.7 74.9 76.2 77.3 77.9 73.8 74.7 71.9 72.5 - - - -
Real GDP (% YoY) 3.3 2.0 2.9 4.6 2.6 3.1 2.8 2.7 1.7 1.8 1.8 - - - -
- Private Consumption (% YoY) 2.2 4.5 - 2.0 2.2 1.3 3.1 35 4.5 4.6 5.5 - - - -
- Government Consumption (% YoY) -0.1 6.6 -l -10.1 15.2 -0.7 2.2 3.7 1.0 12.2 9.4 - - - -
- Investment (% YoY) -2.6 -1.0 - -0.2 -2.6 -6.3 -1.1 -4.2 2.3 -1.6 -0.7 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.4 0.5 1.7 0.0 -0.4 0.6 15 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.6 0.3 1.7 0.9 1.5 0.5 2.4 - - - -
- Government Consumption (SA, % QoQ) - - - -3.1 14.8| -11.5 3.7 -0.6 9.2 0.1 0.4 - - - -
- Investment (SA, % QoQ) - - - 1.0 -4.0 1.3 0.9 -2.2 2.3 -2.6 2.1 - - - -
GDP Per Capita (Th USD) 56.0 52.9 55.5 - - - - - - - - - - - -
Populations (Mn Persons) 5.5 5.5 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.0 1.9 2.0 2.0 2.0 1.9 1.9 1.8 2.0 2.0 1.9 - - - -
External Sector
Export (Bn USD) 405.3( 346.7 - 99.8| 105.5( 103.3 96.6 87.8 89.5 85.6 83.8 26.3 27.2 24.7 -
-% YoY -0.4 -14.5 - 4.4 2.2 -0.3 -7.5| -12.1 -15.2 -17.2 -13.3 -15.3 -12.6 -20.7 -
Import (Bn USD) 366.3| 296.8 - 92.9 96.0 91.4 86.1 72.9 77.8 74.7 71.4 22.8 23.6 20.5 -
- % YoY -1.8 -19.0 - 4.2 2.7 -4.5 -9.2 -21.5 -18.9 -18.2 -17.1 -13.7 -16.5 -19.3 -
Trade Balance (Bn USD) 39.1 49.9 - 7.0 9.6 12.0 10.5 14.9 11.7 10.9 12.4 3.5 3.7 4.2 -
Current Account Balance (Bn USD) 53.2 57.5 55.5 10.5 11.7 16.6 14.3 15.7 12.4 14.8 14.6 - - - -
- % of GDP 17.4 19.6 18.0 14.1 15.4 21.4 18.4 21.2 16.6 20.6 20.2 - - - -
International Reserve (Bn USD) 256.9( 247.7 -| 272.9] 278.0| 266.1| 256.9| 248.4| 253.3| 251.6| 247.7| 247.1| 247.7| 244.9| 244.0
External Debt (Bn USD) 1,356.2 - -1 1,320.6| 1,364.7| 1,378.8( 1,356.2| 1,337.6| 1,315.6( 1,333.5 - - - - -
- % of International Reserve 528.0 - -| 483.8[ 490.9| 518.1| 528.0( 538.5| 519.4( 529.9 - - - - -
Number of Tourists (Mn Persons) 15.1 15.2 - 3.9 3.6 3.9 3.7 3.6 3.6 4.1 3.9 1.2 1.4 - -
- % YoY -3.0 0.9 - 0.0 -5.6 -5.1 -1.2 -6.1 -0.5 5.8 4.5 5.2 4.7 - -
Government Sector
Fiscal Balance (Bn USD) 17.0 14.1 - 0.2 7.5 6.0 B 0.9 5.4 5.9 1.8 1.4 0.6 -0.8 -
- % of GDP 5.6 4.8 - 0.3 9.8 7.8 4.3 1.2 7.3 8.3 2.5 - - - -
Gowvernment Debt (Bn USD) 299.0| 299.3 -] 300.5| 302.1| 307.2 299.0] 291.9] 303.8f 295.5| 299.3 - - - -
- % of GDP 97.6( 102.2 -| 100.3 99.1 99.4 95.9 98.9( 101.7| 102.7| 103.3 - - - -
Inflation (% YoY)
CPI 1.0 -0.5 1.8 1.0 2.2 1.0 0.0 -0.3 -0.4 -0.6 0.7 -0.8 -0.6 -0.6 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 5.7 -1.2 - 13.5 12.3 10.6 5.7 2.3 1.5 0.6 -1.2 -0.7 -1.2 - -
Total Deposits (% YaY) 2.4 1.8 - 2.4 0.0 1.5 2.4 1.7 2.6 3.3 1.8 2.6 1.8 - -
L/D Ratio (%) 110.3( 107.1 -| 107.0f 111.7| 111.0f 110.3| 107.6] 110.6( 108.2| 107.1f 107.6|] 107.1 - -
Stock Market (Period End)
SGX Strait Times Index 3,365.2( 2,882.7 -1 3,188.6| 3,255.7| 3,276.7| 3,365.2| 3,447.0| 3,317.3( 2,790.9]| 2,882.7( 2,855.9| 2,882.7| 2,629.1| 2,666.5
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 0.72 1.01 - 0.34 0.34 0.35 0.72 1.06 0.97 1.34 1.01 1.13 1.01 1.09 1.05
10Y Treasury Reference Rate 2.28 2.60 - 2.49 2.32 2.47 2.28 2.27 2.69 2.54 2.60 2,51 2.60 2.26 2.28
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.46 1.19 - 0.41 0.40 0.41 0.46 1.01 0.82 1.14 1.19 1.07 1.19 1.25 1.25
Prime Lending Rate 5.35 5.35 - 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35
Exchange Rate (Period Average)
SGD/USD 1.2671| 1.3748 -l 1.2689| 1.2529| 1.2514| 1.2950| 1.3563| 1.3435( 1.3919| 1.4076( 1.4125| 1.4085| 1.4335| 1.4063
SGD/EUR 1.6773| 1.5225 -| 1.7371| 1.7153| 1.6438| 1.6131| 1.5130| 1.4846| 1.5657| 1.5268( 1.4960| 1.5457| 1.5575| 1.5386
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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