SWIATSNSIN TW: Economic Report
Bangkok Bank Economic Indicators

Research Department 21 NUATWLS 2561

LASHFNALANIU Q4/2560

® GDP 15indis Q4/60 wenesa 3.3% YoY uazr 3.2% QoQ winufuggnia aeneda 1.1% QoQ niasain 1 60 venesa

2.9% YoY

® Q4/60 N1384RBNAUAT 3aAT 85.9 Bn USD 28185 10.5% YoY Waz 2.6% QoQ N13uidin&uAn yar 68.6 Bn USD 2ee5in
6.9% YoY uar 4.0% QoQ @4Haliinan13An inga 17.3 Bn USD Lﬁu@@Lﬁu“fumﬂmqLﬁmﬁumm‘ﬂﬁ@u WAL UAAAARIANN
Insunanen wanfiarsoun T 60 n9deeanduAn yar1 317.4 Bn USD 281869 13.2% YoY N19udindudn yami 259.5
Bn USD 2186 12.5% Yo denaliinanisin ifuga 57.9 Bn USD iMunaiiinduanndaaieniugeddiieu

e gutisnAnE{tislna (CPI) Q4/60 a8n86ia 0.4% YoY UaY 0.8% QoQ winaistun Tl 60 18185 0.6% YoY

M9UsziiuauALAT BIAENER ALRRE wazAgegn (1l 2550-61)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (TWD) - 5 5 5 5 - Dec-17
Private Consumption (TWD) 5 5 5 5 Dec-17
Government Consumption (TWD) - 5 5 5 5 - Dec-17
Investment (TWD) - 4 4 4 4 - Dec-17
Export of Goods Value (USD) 4 4 3 4 4 4 Jan-18
Import of Goods Value (USD) 4 3 3 4 4 4 Jan-18
Trade Balance (USD) 3 5 5 3 5 3 Jan-18
Current Account Balance (USD) - 5 4 4 5 - Sep-17
International Reserve (USD) 5 4 4 4 4 4 Dec-17
Unemployment Rate 2 2 2 2 2 2 Dec-17
CPI 5 5 5 5 5 5 Jan-18
TWD/USD 2 2 2 2 Jan-18
NINEWR; 5 &9 4 AU 3 1hunaw 2 AauLIEN
ansnistdasunidassieil 1l 2550-60)
% Average YoY Growth CAGR
GDP (TWD) 3.0 2.6
Private Consumption (TWD) 2.0 2.0
Government Consumption (TWD) 1.6 1.5
Investment (TWD) 0.7 0.4
Export of Goods Value (USD) 4.0 2.5
Import of Goods Value (USD) 35 15
CPI 1.1 1.1
TWD/USD 0.0 -0.1
“7\‘&1’1: CEIC waz IMF
wgmE: 1. 8RIINNIINU Lﬂmﬁwﬂﬁﬂi"uq@mmﬁq
2. CAGR g Compound Annual Gnl'owth Rate
3. GDP wiungiie GDP musAAgi
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TW: Quarterly Real GDP Value and Growth
Bn TWD %
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TW: Quarterly Real Private Consumption Value
and Growth

Bn TWD %

2,300
2,200

2,100

OFRrNWMOG

2,000
1,900

1,800

[SIENIAINI

1,700

2007 2009 2011 2013 2015 2017

Value (LHS) ==—0% YoY (RHS) % QoQ (SA) (RHS)‘

TW: Quarterly Real Government Consumption

Bn TWD Value and Growth %
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TW: Quarterly Real Investment Value and
Bn TWD Growth %
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GDP wazasnilsznaundiAmn

o

GDP 15indu Q4/60 gagntiussus Q1/50 Tnawanesia 3.3% Yoy

a ' o

vunafaiaseiuiulnsunail 7 uazaansda 3.2% QoQ
wnesfasefuiulasngd 3 mndfuggnia senasa 1.1%
QoQ 1tsfafaefuilulasuadl 9 uinfiarsun 1 60
Je8fa 2.9% Yoy aenuiannsenwilullil 8 il 49n41
Aadadtl 50-50 et 14.7% uargegaiderfianriuil 50-59
nsaulnALisinaniAlenTi Q4/60 Ben8Fa 2.9% YoY 1enesn
Aaserudulasnall 34 usuasaiiies 04% QoQ wnuiy
09NNA TEEFALNES 0.7% QoQ wneRssefuiulpmngd o
snnfanann Tl 60 gEesa 2.3% Yoy aenesRasefuihili o
Wil gandnAnademest] 50-59 et 13.9% uazgeqaiiefiuuri
11 50-59

n2gUlnALesigLIa Q4/60 A 1.3% YoY urvenesa 5.4%
QoQ aenesfnsefudiulnsnai 3 mnuiuggnia veea
1.6% QoQ wnRansou Tl 60 wes 1.1% Yoy vitil 43n7n
Aadurestl 50-59 af 7.3% uargunanil 57 agiles 0.8%

CAGR

199 51-60 luwsiazl n1sgllnAresiguna Q4 gendnlnsuna

fau Insensisiaeas 8.0% QoQ

N3aaUlURUNINGTDN93 Q4/60 NAFT 2.2% YoY WATENEIFY
iles 0.5% QoQ venasaRadefuiularunadl 3 uandiy
0ANIA VEIELFL 6.5% QoQ WINHA1TT T 60 B 8fLNE
0.01% YoY 1enafafasiaruiluild 5 vi?\iszg\md’]mmgmm

1l 50-59 @t} 8.4% uargegaLioWiaLiUL 50-59
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Q4/60 nisglinaslnanialentu  uaznisdeeanduiuay
13N13¢"3 3 Contribution to GDP Growth (YoY) Wiy 1.5 Ppt
WA 3.4 Ppt ANNANAL e n3gUlnAzesiguna nsaaruly
Funindones  dowilRuulasduinauvae  LaTANLARIA
\nAeuNaDA & Contribution to GDP Growth (YoY) Wit

-0.2 Ppt -0.5 Ppt -0.6 Ppt LAz -0.3 Ppt ANAAL

nN15A1TEUINaLsEINA

n19deRaNAuAT Q4/60 a1 859 Bn USD zgqqmﬁuﬁfyuwi
Q1/50 Tagenasia 10.5% Yoy senesaRaseuilulasunad 6
LazIEneda 2.6% QoQ wenasfnseruiiulnsnad 3 wn
fiansnnn 1 60 yar 317.4 Bn USD 28neiia 13.2% Yo il
@;qndﬁmmgwmﬂ 50-59 7| 280.7 Bn USD 8¢ 13.1% UATgs
nantl 56 agjLe 0.5% CAGR

N19dsaanAuA 1AeU A, 61 yAAT 27.4 Bn USD 2ene6n

15.3% YoY 2gnssanamaiuiuneni 16 winasa 7.2% MoM

v v
o a

el gendnAedeludeumneiuaest] 51-60 #1 22.6 Bn USD

agie 21.1% gendndaaiaennuaest 58 ag 2.4% CAGR uay
A4 = o A o =

gegaiilawauniutoufeiuaest 51-60

a v

n13udin&1AY Q4/60 yyarn 68.6 Bn USD 18nisia 6.9% YoY

a ' o

A28 R AN UL WIATNIAN 5 hazusEf 4.0% QoQ

T

wenesamasenuilulasgn 3 winiansan T 60 yarn 259.5

o

Bn USD 2818163 12.5% YoY 2818fqiluATaLsn Badanniinsf

v

1
anw 2 1/ viail

'
! 1 a

2.
49ndnAadnadll 50-59 11 249.4 Bn USD

nsdindun heu 1A 61 yad1 25.0 Bn USD 2enaifiad
23.3% YoY wsnufiaseruuiend 17 uazanud 6.6%
MoM aenesmsseruihuiendt 17 viail Q\mdﬁrﬁhmﬁlﬂhﬁqq
Weafuaedt 5160 7 20.3 Bn USD agjile 23.2% uazgendngag

\Reriuaedt] 57 agf 3.4% CAGR
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an13A1 Q4/60 \iuAa 17.3 Bn USD Wunaaaseiuiulnmna

TW: Quarterly Trade Balance L]
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Index

TW: Quarterly Average Consumer Price Index
and Growth
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TW: Quarterly Average Exchange Rate

and Growth
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e Faiisnanguilna (CPI) Q4/60 gagatiudsus Q1/50  Ine

A8INIFD 0.4% YoV asneifaRmmafuilulnsingn 9 wazusnsso

o o
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¥ v
o

CPI 4R8u 1.0, 61 281869 0.9% YoY WAnARa 0.4% MoM visil
gendrAnadsludehaaiuest 51-60 ot 5.5% gendngas
Weafiuaedtl 57 g 0.7% CAGR uazgegaiilaiiauiugn

\Renfuaestl 51-60

ansanilasy

e fn3uantlas TWD Q4/60 1ade 30.12 TWD/USD wigAnai
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TW: Monthly Export of Goods Value and Growth TW: Monthly Import of Goods Value and Growth .
Bn USD % Bn USD %
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TW: Export of Goods Value and Growth in Jan

TW: Import of Goods Value and Growth in Jan
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TW: Yearly Real GDP Value and Growth
Bn TWD
17,000 +
16,000
15,000
14,000

13,000

12,000

2007 2009 2011 2013 2015

2017

—— \/alue (LHS) = = = = Avg for 2007-2016 (LHS)

% YoY (RHS

TW: Yearly Real Private Consumption Value
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TW: Yearly Export of Goods Value and Growth
Bn USD

330
310
290
270
250
230
210
190

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

‘ s Value (LHS) &= == e = Avg for 2008-2017 (LHS)

% YoY (RHS)‘

TW: Yearly Import of Goods Value and Growth
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Bn USD TW: Yearly Trade Balance
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TW: Quarterly Real GDP Value TW: Quarterly Real GDP Growth
Bn TWD % YoY
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TW: Monthly Import of Goods Value

TW: Monthly Trade Balance
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TW: Average Real GDP Value
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TW-TH: Monthly Export of Goods Value TW-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 202 2018
QL1 Q2 Q3 Q4 QL Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 530.5 573.2 588.3 127.7 127.8 135.3 139.7 138.2 1375 146.0 1515 - - - -
Real GDP (% YoY) 14 29 19 -0.3 1.0 2.0 2.8 26 23 3.2 33 - - - -
- Private Consumption (% YoY) 2.3 2.3 - 2.7 17 2.8 21 18 2.0 2.6 29 - - - -
- Government Consumption (% YoY) 3.7 -1.1 - 6.7 2.3 3.7 2.6 -4.8 0.8 0.9 -1.3 - - - -
- Investment (% YoY) 23 0.01 - -0.1 0.1 3.4 53 4.8 0.8 -2.7 -2.2 - - - -
Real GDP (SA, % QoQ) - - 0.8 0.5 1.0 0.6 0.6 0.3 14 11 - - - -
- Private Consumption (SA, % QoQ) - - 0.8 0.3 0.1 0.9 04 0.7 0.8 0.7 - - - -
- Government Consumption (SA, % QoQ) - - 5.0 -3.2 0.8 -0.1 -2.4 2.6 0.5 -1.6 - - - -
- Investment (SA, % QoQ) - - -3.8 6.2 1.8 1.2 -1.5 0.2 -8.8 6.5 - - - -
GDP Per Capita (USD) 22,537.6(24,318.5|24,889.5(21,744.1(21,748.7|23,008.6| 23,737.8(23,475.2| 23,354.0| 24,793.5(25,709.7 - - - -
Population (Mn Persons) 235 23.6 23.6 235 238]5] 2815) 235 235 23.6 23.6 23.6 23.6 23.6 23.6 23.6
Labour Market
Unemployment Rate (SA, %) 3.9 3.8 3.8 3.9 4.0 3.9 3.9 3.8 3.8 3.8 3.7 3.7 3.7 3.7 -
External Sector
Export of Goods Value (Bn USD) 280.3 317.4 - 62.7 68.6 713 77.8 72.1 75.6 83.7 85.9 275 28.9 295 274
-% YoY -1.8 13.2 - -12.1 -6.3 0.1 11.7 151 10.2 175 10.5 3.0 14.0 14.8 153
Import of Goods Value (Bn USD) 230.6 259.5 - 50.4 56.8 59.2 64.2 61.3 63.6 66.0 68.6 223 229 234 25.0
- % YoY -2.8 125 - -14.2 -1.7 -04 115 216 12.0 114 6.9 0.1 9.0 12.2 233
Trade Balance (Bn USD) 49.8 57.9 - 12.2 11.9 12.0 13.6 108 12.0 17.8 17.3 5.2 6.0 6.1 24
Current Account Balance (Bn USD) 719 = 81.9 195 16.7 16.2 19.4 17.3 16.8 20.5 - - - - -
- % of GDP 136 - 139 153 131 12.0 13.9 125 122 14.0 - - - - -
International Reserve (Bn USD) 4342| 4515 -| 4316 433.6 436.7 434.2 4375| 4419 4472 4515 4478 450.5 4515 -
External Debt (Bn USD) 172.2 - - 159.7 163.2 171.8 172.2 182.3 170.1 176.1 - - - - -
- % of International Reserve 39.7 - - 37.0 37.6 39.3 39.7 41.7 385 39.4 - - - - -
Number of Tourists (Mn Persons) 10.7 10.7 - 2.8 26 25 2.8 25 2.6 26 3.1 0.9 1.0 11 -
- % YoY 24 0.5 - 16.0 2.2 -3.1 -4.0 -10.0 -1.0 3.1 10.1 9.6 13.7 7.2 -
Government Sector
Government Revenue (% YoY) 4.1 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 2.1 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 9.4 - - - - - - - - - - - - - -
- % of GDP 1.8 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 14 0.6 14 1.7 13 0.7 1.8 0.8 0.6 0.7 0.4 -0.3 0.3 12 0.9
WPI -3.0 0.9 - -5.0 -3.3 -3.4 -0.2 23 -0.7 0.8 1.2 17 16 0.3 -0.7
Financial Sector (Period End)
Total Loans (% YoY) 3.8 4.4 - 2.8 34 3.4 3.8 3.7 4.8 4.9 4.4 4.9 5.0 4.4 -
Total Deposits (% YoY) 3.7 4.0 - 5.2 5.2 4.2 3.7 39 3.9 3.8 4.0 4.2 45 4.0 -
L/D Ratio (%) 73.9 74.2 - 73.7 73.0 74.2 73.9 735 73.6 74.9 74.2 745 74.4 74.2 -
Stock Market (Period End)
TAIEX Index 9,253.5/10,642.9 -1 8,744.8| 8,666.6| 9,166.9| 9,253.5( 9,811.5/10,395.1|10,383.9|/10,642.9/10,793.8/10,560.4/10,642.9(11,103.8
Trade Value (Mn USD/Day) 1,965.2| 2,982.8 -| 1,968.4 1,9015| 2,121.9| 1,870.6 2,328.2( 2,607.7| 3,409.7 3,606.5( 3,239.3| 4,118.4| 3,463.0 4,330.6
Market Capitalization (Bn USD) 844.1 1,066.5 -[  797.0 790.7 862.3 844.1 957.9( 1,013.3| 1,021.0| 1,066.5( 1,066.8| 1,051.5| 1,066.5( 1,141.6
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.56 0.43 - 0.39 0.40 0.35 0.56 0.48 0.42 0.42 0.43 0.46 0.42 043 -
10Y Government Bond Yeild 117 0.97 - 0.82 0.78 0.70 117 115 1.04 1.00 0.97 1.05 1.01 0.97 -
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 138 1.38 - 1.50 150 138 1.38 138 1.38 1.38 1.38 1.38 138 1.38 138
Owernight Rate 0.17 0.18 - 0.20 0.20 0.18 0.17 0.18 0.18 0.18 0.18 0.18 0.18 0.18 0.18
Prime Rate 2.63 2.63 - 2.76 2.69 2.64 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63
Exchange Rate (Period Average)
TWD/USD 32.33 30.44 - 33.35 32.44 31.73 31.78 31.10 30.27 30.28 30.12 30.26 30.11 29.98 29.44
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.
2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
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