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® GDP m‘jﬁu Q3/63 wAFI 5.9% YoY usTenesia 5.0% QoQ Uaz 21.4% QoQ (SAAR) ¥1nWANTtUN IM/63 AR 6.0% YoY

® (Q3/63 N17A92BNAUAN YAA1 157.0 Bn USD 1ARA 12.0% YoY UATe1e#a 18.5% QoQ n1stdin&uan yyadn 148.1 Bn USD
#AFA 19.2% YoY uaz 2.3% QoQ dualiinaniak 41aaa 8.9 Bn USD ilasuaniuzaniiznanaludaafieniusesdien uay
Insnnanen nniiansun 9OM/63 N9deaan@uéi yari 455.8 Bn USD uARa 13.3% YoY n13tidinduAn syae 467.9 Bn USD
WARA 13.2% YoY dwualiinaniafin 21mna 12.1 Bn USD 11ARaaAaangoaimeaiuaesiiau

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/63 281261 0.2% YoY way 0.2% QoQ Wnwangin OM/63 2eneisia 0.3% YoY

n9UsziivauAuAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 3 5 Sep-20
Private Consumption (JPY) 2 4 Sep-20
Government Consumption (JPY) - 5 5 Sep-20
Investment (JPY) - 3 5 Sep-20
Export of Goods Value (USD) 3 3 Sep-20
Import of Goods Value (USD) 2 3 Sep-20
Trade Balance (USD) 4 4 3 3 5 5 Sep-20
Current Account Balance (USD) 3 4 4 3 4 3 Sep-20
International Reserve (USD) 5 5 5 5 5 5 Oct-20
Unemployment Rate 2 2 2 2 2 Sep-20
CPI 5 5 5 5 5 5 Sep-20
JPY/USD 3 3 4 4 3 3 Oct-20
NINEWR; 5 BN 4 ADUBWRY 3 1thunaw 2 AU
ansn1stdasunilassisil (il 2553-62)
% Average YoY Growth CAGR
GDP (JPY) 1.3 1.3
Private Consumption (JPY) 0.7 0.7
Government Consumption (JPY) 1.4 1.3
Investment (JPY) 1.8 1.8
Export of Goods Value (USD) 2.6 2.0
Import of Goods Value (USD) 3.6 2.7
CPI 0.5 0.5
JPY/USD 2.0 15
17;11'1: CEIC uay IMF
e 1. GDP nsguinaiElnaniatentu nisawulu@uningnnasniaenau nsglinagesigung nsasuluduningnimesiguns uazdninisdnenu Lﬂuﬂ?aqwﬁlﬁuqqmmﬁﬁ
2. AR #@ Annual Rate
3. CAGR Ao Compound Annual G‘rowth Rate
4. GDP N8l GDP mus1AnAi
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JP: Real GDP: Quarterly Value and Growth
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JP: Real Private Consumption: %
Tr JPY Quarterly Value and Growth °
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JP: Real Government Consumption:
Tr JPY Quarterly Value and Growth %
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‘ Value (LHS) =% YoY (RHS) % Qo0Q (SAAR) (RHS)
JP: Real Investment:
Tr JPY Quarterly Value and Growth %
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Value (LHS) =% YoY (RHS) % QoQ (SAAR) (RHS)‘

GDP wazasailsznauyidAty

GDP @t]u Q3/63 wnsia 5.9% YoY uasamnsaiwdulnouia
7 4 wAa8F9 5.0% QoQ JUNEFANTIWATILIN UAIANNUAF
Ansany 3 Tmauna uniNansaun 9M/63 U9 6.0% YoY 1141l
o P = y = o

AndnAednludaamnaiuaed 53-62 ag 1.5%

wind¥ungnia GDP 1)1 Q3/63 2818314 21.4% QoQ

P

(SAAR) 28N8AduATILIN URIANNUAGIRARRNY 3 TRTNN4

n1sglinau3lnAntAlenTy Q3/63 nAMI 7.2% YoY UARY

Ansaniulasnnan 4 uAvsnesda 4.7% QoQ 1818FaY

o

ATILIN URIRNNUAFIRAADAY 3 IMTN1E UINANA1TU IM/6B3

v v
= 1 !

UARL 7.0% YoY 91adl AnnqnAeas lutaamennuaeell 53-62

A o

2] 5.0% warAgailadiauiudsumnnaiulest 53-62

o

windiuggnia nsgllnatiinaniaenai Q3/63 aenaman

20.1% QoQ (SAAR) 28N8ALTUATILIN MAIRNNUARIRAFDNAL

3 lm9sna

nr9uinAge35§uNa Q3/63 zgmmﬁuﬁiuwi Q1/53 Tngiaenesa
2.2% Yov senasRasesuiulnsunad 14 uazaened 2.2%
QoQ #1N#AA TN IM/B3 TN H 1.8% Yoy ail g9n1dn
Anadnlugaadeniuresd 53-62 agf 7.1% uargegaiflaiioy

o

AugqaiRenfuaestl 53-62

4991 54-63 Tuusiazll n9gilnAzes¥guia Q3 gandilnsuiag

Aeu Tnsasnasaeas 0.4% QoQ

windiuggnia nneguinAvesiguna Q3/63 venusa 9.3%

QoQ (SAAR)

N8 uluAuUnInegnnas Q3/63 uAFI 8.4% YoY NARI
Aaseruidulasungd 4 wazunaa 3.1% QoQ wanAansun
IM/63 AR 5.0% YoY Vfﬁ:qqndﬂ Anadeludaaianfuaes
11 53-62 0¢] 5.0% wazgendndsaumzaiuaesll 59 agiies 0.2%

CAGR

wndiuggnia n1saeuluduningnns Q3/63 uafa 11.7%

QoQ (SAAR)
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JP: Real Export of Goods and Services:

Tr IPY Quarterly Value and Growth %
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JP: Real Import of Goods and Services:
Quarterly Value and Growth

Tr IPY %
100 - 30
95 | 20
90 10
85 - \[ v -Lo
80 - -10
75 1 20
2l
o5 JLLAL : : : : : -40

2010 2012 2014 2016 2018 2020

‘ mmmm Value (LHS) a0 YoY (RHS) % QoQ (SAAR) (RHS)

JP: Export of Goods: %
Bn USD Quarterly Value and Growth °
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JP: Import of Goods:
Bn USD Quarterly Value and Growth %
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e Q3/63 nsginatinanialenty n1sasnuluduningnias

LAZN1IAIBANABAIULAZIENNIAND AINAAIALARDUN NADA &
Contribution to GDP Growth (YoY) Winfiu -4.1 -2.0 -0.3 hay
-0.003 Ppt A1NA1AL auh nasgdinAresiguia &

Contribution to GDP Growth (YoY) tinfiu 0.4 Ppt

N15A1TEUINaLsEINA

® n3daeaNEuA1 Q3/63 Yar1 157.0 Bn USD #aAsa 12.0% YoY

naFRRAaiuLlAINNAT 7 whressa 18.5% QoQ

NN3A48ANAWAT HBW N.2. 63 3AA1 57.3 Bn USD %R 3.2%

YoY MafamasafuiluAaun 14 waasissa 16.2% MoM #1n

'
o

WANI0UN IM/B3 1§aAN 455.8 Bn USD 1Asa 13.3% YoY %3t A1
ndnAnads ludaanaaiuaesl 53-62 71 536.9 Bn USD ¢l

15.1% wazAgailameuiugaaneaiueesd 53-62

n1sudin&uAY Q3/63 YaA 148.1 Bn USD MARA 19.2% YoY
nafanAAefudulnINIgN 7 Lazuasia 2.3% QoQ wA s

Ansaruilulnsungn 4

nsdin@uéin inew n.g. 63 yaA1 50.8 Bn USD %R 15.9%
YoY wasainsemuiluieud 12 udnanesa 8.0% MoM 110
WANTEUN IM/63 3aA" 467.9 Bn USD nsa 13.2% YoY gl o
ndnenedsludaaiaaiuaesi 53-62 # 556.4 Bn USD g

15.9% usigendngaamaaiuaedt 59 et 1.0% CAGR
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JP: Trade Balance: Quarterly Value ® aN17A1 Q3/63 1N1AA 8.9 Bn USD iNunailuaiausn wdsann

Bn USD
30 1nRaRAseiy 8 lnsuna wasuaniuzaINNa1nna 5.0 uaz
20 , = o N '
1 19.0 Bn USD ludowieariuaesineuw uazlnsuianeu
0 AINATFL
-10
9y A a = P
20 ® AANI9AT 1ABY N.8. 63 LNUAA 6.5 Bn USD atuanuzaind
-30 A ) L a P o
o 217908 1.2 Bn USD Tudauifganuaasdien usiiuaaiiniu
50 47N 2.3 Bn USD luiAeunian mniva1smn 9M/63 21a0a 12.1
2010 2012 2014 2016 2018 2020 d
Bn USD 21ARA8AA4AIN 13.2 Bn USD ludaathtainaes
Bnusp T CurrentAccount Balance: Quarterly Value Driaw vl aanaandrAnedeludanfaaiuaed 53-62 9

75
11/nA 19.5 Bn USD

60

a a o a | o

® pattyTRUAZWA Q3/63 LNUAA 49.7 Bn USD LiunaRAmAaTU
30 ulnsunad 26 iunaanadain 54.7 Bn USD lutaaimaars
15 | | I III I ‘ ‘ | woiinaw usiiiuaanduNInaIn 13.2 Bn USD lulasunanaw
ML ll i

® HATTYTAUAZWA LADYW .8, 63 LAuAa 15.7 Bn USD LAuAa

o

-15 ’ | Ve
2010 2012 2014 2016 2018 2020 Ansanuduneun 75 RuaaRNIuaIn 14.8 Bn USD ludas

: Wwenuesiiney wAnunaanadann 19.9 Bn USD luieuney
JP: International Reserve: Quarter-End Value N

Bn USD a a a
000 - WINAA19TWY OM/63 LTiuna 116.1 Bn USD IANAAAAAININAIN
o] 152.6 Bn USD ludauiaaiugesdnen el iiunaninan
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2,500 + a ° ] 2 ]
5000 | ® SuNuATa9IzNINlIEnNg LAu A.A. 63 YAA1 4,650.9
1,500 - - ~ &
e Bn USD gegaiuisiausiiaaw u.a. 53 Tagiiisd@usinann 3,797.2
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% JP: Unemployment: Quarterly Average Rate n1TINNNU

55 o , ! P
® A731N1991997% Q3/63 1At 3.0% WANTUAN 2.3% Uaz 2.8%

5.0 1 a o ) U o [
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1 U v
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. I ¥
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JP: Consumer Price:

Index uarterly Average Index and Growth
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JP: Exchange Rate:

PY
J Quarterly Average Value and Growth %
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ANTIRAUND

o datlsnAnfiina (CP) Q3/63 aenafia 0.2% YoY Tenusia

Ansanululnungi 16 wazasnesa 0.2% QoQ

o o

CPI 1791 N.81. 63 J87869 0.1% YoY 8nsafaRmafanisiluAfL
7 4 WANTIF MoM MNRANI0N OM/B3 UeN8IFa 0.3% Yoy ¥iail

gendnAadsludoamneaiueest 53-62 ag 3.2% 4and119s

al

a o

weaiuedl 58 g 0.5% CAGR wargeagailaiiauiugag

WRsfuaestl 53-62

o 941 54-63 luusiazl CPIAau n.a. gandnheuneu Tny

AeINeIFLRAE 0.2% MoM

ansnantdasy

e dnruanasu JPY Q3/63 1@ae 106.09 JPY/USD wdaAnau

12% YoY wivAnduisseriudulnmngi 5 wazwdarniu
1.3% QoQ

'é/ﬁlﬁ"]LLZ\]ﬂLﬂ?]IEIu JPY Lﬁﬂu B.A. 63 L’ﬂa'?;l 105.21 JPY/USD
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04% MoM uisAndunsdemufhuieudt 4 wazudarniu
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JP: Export of Goods: Monthly Value and Growth

JP: Import of Goods: Monthly Value and Growth
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JP: Real GDP: Value and Growth in 9M JP: Real Private Consumption:

0,
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Bn USD JP: Trade Balance: Value in 9M

Bn USD JP: Current Account Balance: Value in 9M
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JP: Real GDP: Quarterly Value

JP: Real GDP: Quarterly Growth
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JP: Real Private Consumption: Quarterly Value

JP: Real Government Consumption:
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JP: Real Import of Goods and Services: JP: Export of Goods: Monthly Value
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JP: Current Account Balance: Monthly Value JP: International Reserve: Month-End Value
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JP: Real Government Consumption:

JP: Real Investment: Quarterly Average Value

Tr JPY Quarterly Average Value Tr JPY
111.0 130 4
110.5 4 J 129 //_\
110.0 128 4
109.5 - 127
109.0 - 126
108.5 125 |
108.0 - 124
107.5 A
107.0 | 123 1
106.5 - Tl 122 4 eem
106.0 T 121
3M 6M 9M 12M 3M 6M 9M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
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JP: Export of Goods: Monthly Average Value
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JP: Import of Goods: Monthly Average Value
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JP: Unemployment: Monthly Average Rate

JP: Consumer Price: Growth of Monthly Average
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JP: Real Investment: Accumulated Value

JP: Real Export of Goods and Services:
Accumulated Value
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JP-TH: Export of Goods: Monthly Average Value
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LATRITLATHNAdATY

2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 4,955.0| 5,082.0] 4,910.6| 1,211.2| 1,254.6| 1,264.2| 1,299.1| 1,264.1| 1,255.2| 1,173.5| 1,251.4 - - - -
Real GDP (% YoY) 0.3 0.7 -5.3 -0.3 0.8 0.9 1.7 -0.7 -1.9 -10.3 -5.9 - - - -
- Private Consumption (% YoY) 0.0 0.2 - 0.0 0.5 0.8 1.5 -1.9 -2.6 -11.0 -7.2 - - - -
- Government Consumption (% YoY) 0.9 1.9 - 1.3 0.7 2.0 2.7 2.3 2.2 0.9 2.2 - - - -
- Investment (% YoY) 0.6 1.3 - 0.9 1.5 0.7 4.7 -1.6 -1.5 -5.0 -8.4 - - - -
Real GDP (SA, % Q0QAR) - - - 2.3 29 1.6 0.2 -7.1 -2.3 -28.8 21.4 - - - -
- Private Consumption (SA, % QoQAR) - - - 1.7 0.3 2.2 1.8 -11.0 -2.8 -28.7 20.1 - - - -
- Government Consumption (SA, % QoQAR) - - - 2.7 0.4 4.0 3.8 1.2 0.1 -1.4 9.3 - - - -
- Investment (SA, % QoQAR) - - - 12.3 1.5 3.4 2.0 -12.5 2.1 -10.6 -11.7 - - - -
GDP Per Capita (Th USD) 39.2 40.3 39.0 - - - - - - - - - - - -
Population (Mn Persons) 126.4 126.1 125.8 126.4 126.2 126.3 126.1 126.1 126.0 125.9 125.8 126.0 125.9 125.8 125.9
Labour Market
Unemployment Rate (SA, %) 2.4 2.4 - 2.4 25 2.4 2.3 2.3 2.4 2.8 3.0 2.9 3.0 3.0 -
Unemployment Rate (%) 2.4 2.4 3.3 2.4 2.4 2.4 2.3 2.2 2.4 2.8 3.0 2.9 3.0 3.0 -
External Trade
Export of Goods (Bn USD) 738.1 705.6 - 188.0 173.8 173.7 178.4 179.7 166.2 132.6 157.0 50.3 49.4 57.3 -
- % YoY 5.7 -4.4 - 1.4 -5.7 -6.2 -1.3 -4.4 -4.4 -23.7 -12.0 -18.0 -14.6 -3.2 -
Import of Goods (Bn USD) 748.5 721.0 - 199.0 179.2 176.5 183.4 181.9 168.1 151.6 148.1 50.3 47.1 50.8 -
- % YoY 11.4 =37 - 11.4 -3.5 -0.8 -1.2 -8.6 -6.2 -14.1 -19.2 -21.1 -20.6 -15.9 -
Trade Balance (Bn USD) -10.3 -15.4 - -11.1 -5.4 -2.8 -5.0 -2.2 -1.9 -19.0 8.9 0.1 2.3 6.5 -
Current Account Balance (Bn USD) 176.6 184.3 143.5 23.4 55.9 42.4 54.2 35.5 53.2 13.2 49.7 14.1 19.9 15.7 -
- % of GDP 3.6 3.6 2.9 1.9 4.5 3.4 4.2 2.8 4.2 1.1 4.0 - - - -
International Reserve (Bn USD) (Period End) 3,468.3| 3,671.4 -| 3,468.3| 3,545.2| 3,801.2| 3,797.8| 3,671.4| 3,671.1| 4,155.3| 4,616.6| 4,288.0| 4,378.9| 4,616.6| 4,650.9
External Debt (Bn USD) (Period End) 3,944.2| 4,255.7 -| 3,944.2| 4,204.3| 4,165.5| 4,367.0 4,255.7| 4,699.4| 4,649.3 - - - - -
- % of International Reserve 113.7 115.9 - 113.7 118.6 109.6 115.0 115.9 128.0 111.9 - - - - -
Number of Tourists (Mn Persons) 31.2 31.9 - 7.7 8.1 8.6 7.8 7.5 3.9 0.0 0.0 0.0 0.0 0.0 -
- % YoY 8.7 2.2 - 3.1 5.7 3.6 2.8 -3.4 -51.1 -99.9 -99.7 -99.9 -99.7 -99.4 -
Government Sector
Government Revenue-Gen A/C (% YoY) 5.4 2.0 - 5.5 2.1 -0.1 1.4 5.2 -0.5 -1.1 1.4 1.2 1.9 1.1 -5.4
Government Expenditure-Gen A/C (% YoY) 1.6 0.7 - -3.1 -4.0 0.0 7.7 -0.3 12.3 79.7 50.4 68.0 62.7 27.9 41.1
Budget Balance (Bn USD) 19.0 34.1 - 24.2 1.0 -12.8 11.3 34.6 -21.7| -206.3 -75.3 -36.3 -1.1 -38.0 -11.8
- % of GDP 0.4 0.7 - 2.0 0.1 -1.0 0.9 2.7 -1.7 -17.6 -6.0 - - - -
Government Debt (Bn USD) 9,808.7(10,181.2 -] 9,808.7| 9,927.2|10,229.0|10,274.6(10,181.2(10,351.7(10,773.8/11,269.3/11,090.2|11,303.0|11,269.3 -
- % of GDP 198.0 200.3 266.2 197.9 200.7 206.6 204.3 200.3 203.7 215.8 227.9 - - - -
Inflation (% YoY)
CPI 1.0 0.5 -0.1 0.9 0.3 0.8 0.3 0.5 0.5 0.1 0.2 0.3 0.2 0.1 -
Core CPI = - - k. = = - - = N - - - - -
PPI 2.6 0.2 - 2.2 0.9 0.6 -0.9 0.2 0.6 -2.3 -0.8 -0.9 -0.6 -0.8 -2.1
Financial Sector (Period End)
Total Loans (% YoY) 3.1 4.7 - 3.1 -2.2 4.2 6.4 4.7 5.4 7.0 8.2 8.0 6.8 8.2 8.8
Total Deposits (% YoY) 3.8 57 - 3.8 -1.6 4.2 6.8 5.7 6.8 8.5 11.1 10.0 9.0 11.1 12.0
L/D Ratio (%) 65.1 64.5 - 65.1 65.2 64.2 64.5 64.5 64.4 63.3 62.9 63.5 63.3 62.9 62.8
Stock Market (Period End)
Nikkei 225 Stock 20,014.8123,656.6 -120,014.8|21,205.8|21,275.9|21,755.8|23,656.6(18,917.0(22,288.1|23,185.1|21,710.0|23,139.8(23,185.1|22,977.1
Trade Value (Bn USD Per Day) 25.4 20.8 - 25.9 21.1 20.1 20.6 21.3 25.6 23.4 215 215 20.6 225 21.1
Market Capitalization (Bn USD) 5,010.0| 5,941.5 -| 5,010.0| 5,385.9| 5,402.1| 5,560.2| 5,941.5| 4,928.3( 5,469.0( 5,825.3| 5,300.6| 5,744.4| 5,825.3| 5,687.0
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.14 -0.13 - -0.14 -0.16 -0.21 -0.30 -0.13 -0.22 -0.16 -0.14 -0.14 -0.12 -0.14 -0.13
Government Bond Yield: 10 Years 0.05 -0.01 - 0.05 -0.03 -0.13 -0.22 -0.01 -0.02 0.03 0.03 0.03 0.04 0.03 0.03
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.07 - -0.06 -0.06 -0.08 -0.06 -0.07 -0.07 -0.07 -0.06 -0.02 -0.06 -0.06 -0.03
Prime Lending - Long Term (%) 1.00 0.95 - 1.00 1.00 1.00 0.95 0.95 0.95 1.05 1.00 1.05 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 110.43( 109.03 -| 112.75] 110.18| 109.89 107.34| 108.70| 108.99( 107.51| 106.09| 106.68 106.01| 105.59| 105.21
JPY/EUR 130.40( 122.08 -1 128.66( 125.10| 123.50( 119.33| 120.38| 120.08| 118.39( 124.14| 122.56| 125.43| 124.44| 123.81

Source: CEIC Database and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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