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\Asugiasna1sasgidin Q3/2561

® GDP zﬁ’]ﬁﬂ?ﬂﬁﬂﬁﬂ Q3/61 VLR 2.4% YoV ez 0.6% QoQ WnNWangul OM/61 aeneisia 3.0% YoY

® Q3/61 N13AwBANAUAT yaA1 47.0 Bn USD 2818 4.7% YoY Wwinada 7.6% QoQ n1stidin@uAn yasn 44.0 Bn USD

UENUAT 7.7% YoY WiuARa  4.0% QoQ danaliinansfin \iuna 3.0 Bn USD unsanasaIndaifeniuaestiien uas

Ipsnnanen wInfiangon OM/B1 NM9aeeanduA yaAn 149.9 Bn USD 2enesa 13.3% YoY nietdinAudn yaen 135.9

Bn USD 28118159 15.3% YoY dualiinan1sfn iiuna 14.0 Bn USD \iunaanasandaaimeniuaeslnen

° m”mﬂi’]mriju?‘im (HICP) Q3/61 221121817 2.3 YoY UWay 0.5% QoQ MNNWNANgtul 10M/61 2enesin 2.0% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (CZK) - 5 5 5 5 - Sep-18
Private Consumption (CZK) - 5 5 5 5 - Sep-18
Government Consumption (CZK) - 5 5 5 5 - Sep-18
Investment (CZK) - 5 5 5 5 - Sep-18
Export of Goods Value (USD) 5 4 5 5 5 5 Sep-18
Import of Goods Value (USD) 4 5 5 5 5 5 Sep-18
Trade Balance (USD) 4 3 4 4 3 4 Sep-18
Current Account Balance (USD) 3 3 5 5 4 4 Sep-18
International Reserve (USD) 5 5 5 5 5 5 Oct-18
Unemployment Rate Oct-18
HICP Oct-18
CZK/USD 4 4 4 Nov-18
winEma: 5 BN 4 AAUEY 3 1hunane 2 AU
ansnisidasundassiet 1l 2551-60)
% Average YoY Growth CAGR
GDP (CZK) 1.6 1.4
Private Consumption (CZK) 1.6 1.4
Government Consumption (CZK) 0.8 0.8
Investment (CZK) 0.7 0.3
Export of Goods Value (USD) 4.8 2.4
Import of Goods Value (USD) 4.3 1.5
HICP 1.9 1.4
CZK/USD 1.9 3.6

Flan: CEIC ua IMF

e 1. GDP neglinatilnaniaenau negulneresiguna nsasmulunindgduniag uazdnsnieineenu Lﬂuﬁﬂaaﬁﬁuq@mmhé’q
2. CAGR fn Compound Annual Growth Rate
3. GDP mntifla GDP AaznAAsi
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CZ: Quarterly Real GDP Value and Growth
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CZ: Quarterly Real Private Consumption Value
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CZ: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundiAmn

® GDP #8130uigidin Q3/61 gegadusiaust Q1/51 Tnevenesin

o

2.4% YoY wsnasnmasaruilulnsingi 20 wazasnesiaies

o o
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2041] 51-60 B8] 14.5% UargagalamaLiLTALiuLes

11 51-60

nsglinAtdinanialeny Q3/61 zgm;mﬁuﬁ”mmi Q1/51
Tngaenes 3.1% Yoy aenssfaseiuiiulasngd 23 uay
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Foaipenriuaed 1l 51-60
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wned 1.8% QoQ  enedRaseriuiulasanadl 6
ynfansan OM/6T BEneia 9.3% YoY i Q\mdﬁmmﬁ'ﬁ
Tudasheniueest 51-60 8¢ 16.2% gandtdeaneniuges
1 58 2] 3.1% CAGR uargegailefieurudansaiuges

71 51-60

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

CZ: Economic Report
Economic Indicators

4 fUNNAN 2561

Bn CZK

1,
1,

CZ: Quarterly Real Export of Goods and
Services Value and Growth %
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CZ: Quarterly Export of Goods Value and Growth
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CZ: Quarterly Import of Goods Value and Growth
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Q361 mrgdlneadilnaniaenty  nsgulinAresigung
waznsaauluuningning & Contribution to  GDP
Growth (YoY) winfit 1.5 1.0 WAL 2.4 Ppt ANNATAL I0ush
NN98IBBNAUAILATLITN94YS MAZATTHARALABEUNNG
#0R N Contribution to GDP Growth (YoY) windu -1.0

WAY -1.4 Ppt MINANAL

n1sA1TEUINaLsEINA

® N3eRRNAWAT Q3/61 yaA1 47.0 Bn USD 2eneIfa 4.7% YoY

AeeIRARaATlulnINNgN 7 WA 7.6% QoQ

N19498ANAWA 1AaY N.8. 61 YA 16.7 Bn USD 2enesia
We 0.6% YoY aensifnAnmeiiuiluwaeun 17 wasaenssi

8.6% MoM 1naseuN IM/61 3ar 149.9 Bn USD aeneisia

al

13.3% YoY vl gandnaAneds udasineniuaest 51-60 1
115.5 Bn USD 0804 29.8% gandntoumanriuiest) 57 ag

3.2% CAGR uazgagaiaiiauiudaamaniuaest] 51-60

a0l 5261 luwsiazll yyarndean@udin teu ne.  genan

Wwaunew InsaensFaaag 17.6% MoM

mastdin&uAn Q3/61 yarn 44.0 Bn USD 281eIsa 7.7% YoY

AeeIFRAFaATllnITNNaN 7 wivasa 4.0% QoQ
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MoM ¥n#anseun OM/61 3af 135.9 Bn USD wenesia
16.3% YoY il gandnAnadelutaifiuaiuvedd 51-60 7
104.6 Bn USD @fie 29.9% ganindaameaiuuedt] 57 ag

4.0% CAGR uazgegniilaiiguiudasinennuesdt 51-60

dogl) 5261 luusiactl yaAmidindudn wew ne. gendn

Wwaunew Insaensfaaag 11.4% MoM
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CZ: Quarterly Trade Balance ® panIAn Q361 Miuna 3.0 Bn USD iiunasnsaiuily
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CZ: Quarterly Average Harmonized Index of
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CZ: Monthly Export of Goods Value and Growth CZ: Monthly Import of Goods Value and Growth
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CZ: Real GDP Value and Growth in 9M
Bn CzK %
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CZ: Real Investment Value and Growth in 9M
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CZ: Real Export of Goods and Services Value
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CZ: Trade Balance in 9M
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CZ: Quarterly Real GDP Value CZ: Quarterly Real GDP Growth
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CZ: Monthly Import of Goods Value CZ: Monthly Trade Balance Value
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CZ: Average Real GDP Value CZ: Average Real Private Consumption Value
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CZ: Average Trade Balance Value

CZ: Average Current Account Balance
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CZ: Average Exchange Rate
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CZ: Accumulated Real Private Consumption Value

CZ: Accumulated Real Government
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CZ: Accumulated Current Account Balance
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CZ-TH: Export of Goods Value and Growth in 9M
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CZ-TH: Quarterly Export of Goods Value
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CZ-TH: Average Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 195.3| 217.1] 2445 48.0 48.2 52.1 57.5 59.4 63.3 61.3 60.5 - - - -
Real GDP (SA, % YoY) 25 4.5 3.1 1.8 29 4.9 51 5.0 4.1 2.4 2.4 - - - -
- Private Consumption (SA, % YoY) 3.6 4.0 - 3.3 3.7 4.8 4.6 4.5 4.4 3.2 3.1 - - - -
- Government Consumption (SA, % YoY) 2.0 1.6 - 25 18 1.3 0.8 12 35 2.9 5.3 - - - -
- Investment (SA, % YoY) -2.5 5.8 - -4.6 -1.5 6.0 5.2 5.4 10.3 8.5 9.3 - - - -
Real GDP (SA, % QoQ) - - - 0.8 1.3 23 0.5 0.7 0.5 0.7 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 1.0 1.6 0.9 1.0 1.0 0.4 0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 -0.4 0.9 0.0 0.7 1.9 0.4 2.3 - - - -
- Investment (SA, % QoQ) - - - 0.4 -0.4 4.1 11 0.6 4.2 24 1.8 - - - -
GDP Per Capita (USD) 18,485.5(19,002.0]23,085.2 - - - - - - - - - - - -
Population (Mn Persons) 10.6 10.6 10.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.0 2.9 25 3.6 3.3 3.1 2.7 2.4 2.3 2.3 2.3 2.3 2.2 2.2 -
External Sector
Export of Goods (Bn USD) 162.7 180.4 - 40.5 42.9 44.6 44.9 49.9 52.0 50.9 47.0 15.4 16.7 - -
- % YoY 3.1 10.9 = -1.8 51 4.8 15.6 231 21.2 14.2 4.7 2.2 0.6 - -
Import of Goods (Bn USD) 143.01 162.0 - 36.6 375 395 40.9 45.5 46.0 45.9 44.0 14.7 14.9 - -
- % YoY 1.2 13.2 - -2.1 6.8 7.7 17.9 244 229 16.0 7.7 6.4 1.7 - -
Trade Balance (Bn USD) 19.7 18.4 - 4.0 5.4 5.0 4.0 4.4 6.0 5.0 3.0 0.7 1.8 - -
Current Account Balance (Bn USD) 2.2 2.3 -0.9 -0.6 3.8 1.0 -15 -0.04 2.7 0.5 -0.5 -0.3 -0.1 - -
- % of GDP 11 11 -0.4 -1.3 8.0 1.8 -2.7 -0.1 4.3 0.8 -0.8 - - - -
International Reserve (Bn USD) 85.7| 148.0 - 85.7| 131.4| 142.4 146.8| 148.0| 149.7| 144.2 1442 1445| 1442 1415 -
External Debt (Bn USD) 136.4| 205.4 - 136.4| 172.0| 191.6] 201.7| 2054 209.1] 196.6 - - - - -
- % of International Reserve 62.8 72.1 - 62.8 76.4 74.3 72.8 72.1 71.6 73.3 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Tourism Revenue (Bn USD) - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) -1.9 7.2 = -1.9 5.7 7.2 5.6 7.8 7.8 8.0 - - - - -
Government Expenditure (% YoY) -4.2 33 - -4.1 4.5 5.2 45 3.7 6.7 8.7 - - - - -
Fiscal Balance (Bn USD) 1.6 33 - 16 0.1 1.8 a3 33 0.4 23 - - - - -
- % of GDP 11 2.0 - 11 0.2 1.8 21 1.9 0.6 1.8 - - - - -
Government Debt (Bn USD) 70.0 80.3 - 70.0 75.8 79.7 78.3 80.3 88.7 85.1 - - - - -
- % of GDP 36.5 33.8 - 36.5 39.3 38.3 34.0 33.8 35.1 34.7 - - - - -
Inflation (% YoY)
HICP 0.6 2.4 2.3 15 25 2.3 2.4 25 1.7 2.1 2.3 2.4 21 2.0 -
Financial Sector (Period End)
Total Loans (Bn USD) 156.6| 239.2 - 156.6| 202.5| 221.4| 247.9| 239.2 2655| 248.1| 256.7| 253.7| 256.7| 252.3 -
Total Loans (% YoY) 16.8 52.7 - 16.8 29.2 41.2 51.4 52.7 311 26.8 8.8 151 8.8 7.7 -
Total Deposits (Bn USD) 143.0| 185.9 - 143.0| 160.4| 1735 189.6] 185.9( 208.7| 194.9| 199.6 199.0| 199.6 198.0 -
Total Deposits (% YoY) 4.6 30.0 - 4.6 3.6 13.4 23.1 30.0 30.1 215 10.0 9.8 10.0 7.8 -
L/D Ratio (%) 109.5 128.7 - 109.5 126.3 127.6 130.7 128.7 127.2 127.3 128.6 127.5 128.6 127.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
PSE Index 921.6| 1,078.2 - 921.6 981.2 980.4| 1,045.2] 1,078.2| 1,123.9| 1,064.2] 1,101.9| 1,072.9| 1,101.9] 1,066.6| 1,068.7
Trade Value (Mn USD/Day) 105.2 119.2 - 105.2 172.5 99.5 72.3 119.2 30.7 25.0 26.9 20.0 26.9 28.2 -
Market Capitalization (Bn USD) 40.7 57.8 - 40.7 44.1 48.2 54.9 57.8 64.2 919.3] 943.0] 935.9| 943.0/ 905.1 -
Interest Rate (% pa)
Policy Rate (Discount Rate) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.50 0.25 0.50 0.50 0.75
Repo Rate 0.05 0.50 - 0.05 0.05 0.05 0.25 0.50 0.75 1.00 1.50 1.25 1.50 1.50 1.75
Lombard Rate 0.25 1.00 - 0.25 0.25 0.25 0.50 1.00 1.50 2.00 2.50 2.25 2.50 2.50 2.75
Exchange Rate (Period Average)
CZK/USD 24.44 23.38 - 25.06( 25.38| 24.14 22.20| 21.78] 20.66| 21.49| 22.11| 22.24| 21.96| 2248 2281
CZK/EUR 27.04 26.29 - 27.04 27.02 26.51 26.05 25.57 25.37 25.78 25.68 25.74 25.72 25.92 25.96
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CZK term.
2. Total Loans and Deposits refer to licenced banks.
3. % of GDPis calculated from Nominal GDP.
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